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CONDITION OF FEDERAL RESERVE BANKS

A further decline of $35,000,0C0 in holdings of Jiscounted bills, offset in par
by increases of $11,600,000 in accertances and $3,900,000 in Govermment securitics,
tozether with a reduction of $5,100,000 in Federal reserve note circulation, is shown
in the Federal Reserve Bcard's weckly consolidated statement of condition of the
Federal reserve banks at close of business February 6, 1924, Deposit liabilities
Jeclined by $37,5C0,000, and cash reserves by $4,000,000. The reserve ratio rose

» from 81.3 to 82.1 per cent. . ' '

All Federal reserve banks except New York, Cleveland and Minneapclis report
smaller holdings of discounted bills than the week before, the combined increase for
these banks beinz $7,600,000., The Federal Reserve Bank of Boston shows a reduction

- of $9,9C0,0C0, San Francisco a reduction of £7,200,000, Philadelphia a reduction of
$5,200,000, Richmond a reduction of $5,100,000, and Atlanta a reduction of : a
$4,600,000., Paper secured by U. S. Govermment obligations declined by $17,200,000;
and agzregated $242,100,000 on February 6. Of this amount, $134,100,000 was secured
by Liberty and other U. S. bonds, $102,000,000 by Treasury notes, and $6,000,000 by
certificates of indebtedness.

. An increase of $21,200,000 in hoidinzs of acceptances purchased in open market
is shown by the New York bank, and a decrease of $6,200,C00 is shown by Philadelphia,
while the System as a whole shows a net increase of £11,600,000. Holdinzs of U. S.
Goverrment securities increaselby £3,900,000.

. Increases in Federal Reserve note circulation of $2,100,000, ¢1,900,000 and . z
€1,300,000, respectively, were reported by San Francisco, Kansas City, and Mimeapolis,
and smaller increases agrretatinz $1,200,000, by Richmorid, Atlanta and Dallas. The |
Cleveland reserve bank shows a reduction of $4,800,000 in Federal reserve note cir-

culation, New York a reduction of $2,500,000, ani Philajelphia a reduction of
42, 200,000. A TR e

A summary of changes in the principal assets and liabilitiss of the reserve
banks durinz the week and the year eniing February 6, 1924, follows:

Incresdse or decrease during
Teek Yoar
$ 4,000,000 + $ 39,600,000
. 3,400,000 + 63,200,000
Tot§1 earpinz assets . . . .., . ..., ... = 19,500,000 212,000,000
Bills discounted, total . . . . . v . . . . = 35,000,000 82,000, 000

Se?ured_?y U, S. Government oblizations , - 17,200,000 - 102,500,000
Other bills discounted . . « <« .+ . . = 17,800,000 + 20,500,000

Total reserves . « + +» ., . .
Gold reserves . . . ., .

B
-
.
.
.

f

Bills boucht in open markst -. « .+ . 4+ 11,600,000 + 9%,500,000

U. S. Government securities, total . . . . .. + 3,900,000 = 228,500,000
gonds . « » . . . « [ e o . . " 0 e e L] - " EOO,OOO - 11’ YOO’OOO

reasury notes Y s s s e e 0 e v+ .o+ 1,000,000 - 57,700,000 \

Certificates of indebtedness .+ « « . o+ 4 « 4+ 5,100,000 - 159,100,000
 Federal Reserve notes in circulation ¢+« w « = 5,10C,0¢0 - 200,4C0,0C0
Total deposits . . . .. ... ... .. ... - 37,500,000 - 10,800,000
Members! re¢serve deposits . . . . . . . .. - 33,700,000 - 11,500,000

goyernment ?fposits Cew e e e e e L= 2,700,000 + 3,100,000
tner dePOSluS IS o« o . . » . .o . - . . » - 1,100,000 - 2, 400,000

C.
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RESOURCES AND LIABILITIES
OF THE TVELVE FEDWRAL RESERVE BANKS COMBINED

(In thousands of d

RESOURCES

Gold with Federal reserve agents . . . .
Gold redemption fund with U. S. Treasury

Gold held exclusively against F.R.notes

ollars)
Feb. H, 1924 Jan, 30, 1924 Febdb. 7, 1923

g, 192k,

St. 3930&

Gold settlement fund with F. R. Board .
Geld and gold certificates held by banks

Tctol £01d TESSBTVES v v v ¢ » « o o
Reserves other than gold . . . . . . .

Total Te88XVeS -« v v v v v o s . s

Non-reserve cash .o v v ¢ 4 v v« 2 v o «
Bills discounted:
Secured by U.S.Government obligations
Other bills discounted

Total bills discounted . . . . . .

T ¢ e e o« & a

Bills bought in open market . . . . . .
U. S. Government securities:
BOl'ld s 1] * .

Treasury notes . . . . . ve e
Certificates of 1ndeotedness PR
Total U. S. Govermment securitiecs

Manicipal warrants . . . . . . .« . . .

Total earning assets . . . .. . .

5% Redemption fund - F, R. Bank notes .
Uncollected items . v « . . . . . 4+ «
Bank premises + . . . . . o 0. L.
All other resources . « . + « + « .+ .

TOTAL RESOURCES . . . . . .
LIABILITIES

F. R. notes in actual circulation . . .
F. R. Bank notes in circulation - nst .
Deposits:
Member bank - reserve account . . . .
Government « + « « <« 4 4 e e v 0w

Other deposits . « « v . v . .« . .,

Total deposits . + . . . . .

Deferred availability items .
Capital paid in . . . . .

Surplus . . . v
All other lldbllltles v e

TOTAL LIABILITIES . . . . . .

e & . e
-
-

Ratio of total reserves to 5eposit and
F. R. note liabilities combinsd . . .

Contingent liability on bills purchased
for foreizn correspondents . . . . . .

C'
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2,097,830 2,127,175 2,139,372
50,315 50,931 59,856
2,1u48,1U5 2,178,106 2,199,231
610,033 573,226 569,278
381,115 391,585 _ 307,567
3,139,293 3,14857173 43 3,076,076
119,646 12073940755 143 288
3,258,939 3,202,911 3,219, 364
56, 240 59,661 67,770
242,085 259,280 34k, 646
ou5,211 26%,027 22U, 663
487,296 522,307 569,309
283,399 271,792 184,945
18,353 15,584 29,998
78,401 77,355 *136,088
27,904 ek, 833 187,038
124, 658 120,772 353,124
10 10 -
895, 363 914,881 1,107,378
28 g 311
5087207 %353 531,163 52k, 349
B4, 614 54, 59l 46,640
19,837 19,027 15,823
4,784,628 4,842,265 14,981,635
5174
2,017, 4ok 2,022,514 2,217,817
ber L34 3,309
1,833,988 ,927 il 1,905,530
38,250 4o,941 35,131
21, 305 22,430 23,780
1,953,603 1,991,085  1,964,4u1
L84, 338 459,255
110,005 110,0u43 107,810
€2(,915 220,915 218,369
_ 12,816 12,936 __ 10,634
U4, 7845628 4,8l42,265 4,981,635
gE77Y
§2.1% 81,3% 77.0%
16,305 16,843 31,898

*Including Victory notes.



. Refeased for pudlication on Friday morning, February 8,

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AS

"¥Federal Reserve Bank of
Goid with Fzderal Reserve agents

Geld redemption fund with U.S.Treas.

Gold held exclusively against
F. P, notes

Gol3 settlement fund with F.R.Board
Gal3 and g£0ld certif. held by banks

- Potal gold reserves

Heserves other than gold

Potal*rassrves

Rem-reserve cash

Bills disccunted: '
Sec. by U. S. Govt. obligations
Gther bills discounted

Total bills discounted

. Bills bought in open market
U. S. Government securities:
Bonds
Treasury notes
Certificates of indebtedness

Total U. S. Govt. securities

Manicipal warrants
Total earning assets

5% Redemption fund - F.R.Bank notes
- Uscollected items

Bank premises

ALl other resources

© TOTAL
Pl
C.
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1928, not earlier.

(In thousands of dcllars)
RESOURCES

St. 3930h

AT CLCSE OF BUSINESS, FEBRUARY 6, 192h.

Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
173,765 603,253 177,527 198,623 61,545 99,552 384,229 67,971 55,208 50,028 19,715 205,414 2,097,830
8,117 6,284 7,008 2,710 4,976 3,612 2,028 3,508 2,208 2,169 1,592 6,011 50,315
181,882 609,537 184,535 201,333 66,523 103,164 386,257 71,569 57,416 52,197 21,307 212,425 2,1u48,145
67,204 114,044 24,211 83,009 40,070 12,519 117,795 24,794 20,325 u7,557 10,588 47,917  61C,033
19,273 193,994 37,307 12,563 6,516 7,346 51,521  l4.gh4 9,080 3,275 12,242 23,154 381,115
268,359 917,575 246,053 296,905 113,109 123,029 555,573 101,207 86,821 103,029 uk,137 283,496 3,139,293
9,693 31,W80 4,706 12,213  L,uubh 10,632 15,160 14,001 1,246 4,947 6,765 4,399 119,646
278,052 949,015 250, 759 309,118 117,553 133,661 570,733 115,208 88,067 107,976 50,902 287,895 3,258,939
3,704 12,945 2,2% 3,901 3,298 6,047 9,132 5,180 560 3,019 2,352 3,846 56,240
14,380 96,262 30,625 22,134 14,923 g,303 21,710 10,95 2,773 7,051 1,39 11,139 242,085 -
12,157 11,972 7,471 12,715 25,485 32,931 34,925 24,759 14,665 26,208 6,551 35,372 245,211
27,037 108,234 38,096 34,849 uO,LO8 u1,234 56,635 35,715 17,438 33,259 7,880 Uo6,511 L87,206
27,514 - 71,802 23,930 u0,337 2,643 10,660 32,734 1,162 3,031 575 43,18 25,817 283,399
Hll 1,202 549 918 1,191 260 L4264 7,19 332 1,780 =~ 18,353
5, 359 7,111 18,951 11,624 1,230 1,268 6,594 922 1,460 7,037 5,203 11,582 78,401
2,172 6,807 2,042 3,792 1,033 1,210 L4, 4ug 882 83 1,383 1,030 2,270 27,904
8,075 15,120 21,542 16,334 3,454 2,738 15,468 1,804 9,u46 8,752 8,073 13,852 124,658
- - - - - 10 - - - - - - 10
62,626 195,156 83,568 91 520 46,505 54,648 104,837 38,681 29,915 k2,586 59,141 86,180 895,363
- - - - 1736 - - - 28 - v
47,969 = 105, 769 45,769 b7, 362 50,169 26,234 L#230 29,547 11,369 29,611 25,439 33,739 505
4,312 13,653 1,111 .9,096 2,528 2,681 8,20H4 1,414 2,273 4,55 1,911 2,776 54,614
121 1,979 302 305 396 - e 312 172 4,859 737 5,508 u,oed 19,237
396,784 1,278,517 383,765 461,302 220,449 223,733 71*075%% 190,202 137,043 188,524 145,281 418,520 l+,78)}—,—_?28~
. o $.6 174
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Beleasaed fur publication Friday morning, Fevruary 8, 1924; not earlisr,

RESOURCES AMD LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINE

Federal Hegerve EBank of

F. R, notes in actual circulation
F,R, Bank notes in circulation - net
Deposits:
: Member bank - ressrve account
Government
Other deposits

Total deposits

Deferred availability iteus
C~pital paid in
Swrplus

111 other liasbilities

TCTLL LIABILITIES

Katio of tetal reserves to deposit
and ¥, R, note liabilities '
combined, per cent

Contingent liability on tills
purchased fer foreign
correspondents

. notes cutstanding
. notes held by banks

e
|6 R vs]

notes in actual circulation

)
=

Bills discounted

Bills bought in open market

U, S. Certificates of indebtedness
Municipal warrants

w,
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JESS FEBRUARY 6,

St
1924,

-3920¢

LIABILITIES
(In thousands of dollars)
Boston New York Phila, Cleve, DRich, Atlanta Chicago St,Iouis Minn., Kans,Cy., Dallas San Fran, Tot-:;J.
193,733 381,050 190,387 214,517 89,770 131,173 361,884 69,484 63,193 64,613 u6,359 205,261 2,017,32u
- - - - - - - - - T el - 27
124,335 700,298 120,206 159,753 64,692 57,587 26¢,514 73,287 U4g,703 75,610 57,401 143,602 1,893,988
2,386 5,077 1,578 5,495 1,023 ,,5u 11,095 1,3¢5 1,368 2,730 1,126 2,912 38,250
159 11,371 3%3 1,319 162 247 1,039 u2r 425 556 378 4,901 21,305
126,880 716,746 122,167 166,567 65,877 59,388 280 ogs 75,618 50,496 78,8396 53,905 151,415 1,95@,6@3 :
45,534 89,4ug 40,913 U3,282 U6,610 18,600 5&—&17— 29,474 11,226 30,312 25,876 37,046 469
7,919 29,446 9,941 12,247 5,791 U u36 15,047 5,020 3,494 4,561 4,213 7,890 110,005
16,390 59,929 19,927 23,691 11,672 §&,950 30,426 10,072 7,484 9,896 7,577 15,301 220,915
328 1,898 430 998 729 1,18 1,386 534 1,150 646 1,924 1,607 12,816
396,784 1,278,517 383,765 461,302 220,449 223,733 T4o,504 i90,202 137,043 188,524 145,281 418,520 U, 78#4&&3
vesy £17
5.1 gh.4 8.2 8.1 755 0.1  83.3 794  77.5 752 484 80,7 & 1
- 4,372 1,633 1,969 959 741 2,508 geh 605 T4 640 1,279 16,305
’ FEDERAL RESE.VE NOTES CUISTANDING AND IW ACTUAL CIHCULATION
219,752  70%,236 232,525 2u4,L465 101,559 146,130 406,926 é,,7Lo 68,004 73,951 50,026 256,195 2,589,519
20,019 323,186 k42,138 39,Ju5 11,789 14,957 us, oue 16,262 4,811 9,338 3,667 50,938 572,095
199,735 381,050 190,387 14,517 &9,770 131,173 361,884 69,484 63,193 64,613 U6,359 205,261 2,017,424
DISTRIBUTION OF EBILLS, U, S. CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL TARRANTS BY MATURITIES
Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 1;202 gingizs Over 6 months Total
315,376 43,825 63,459 39,6U7 22,610 2,379 487,296
126,833 62,350 62,144 30,166 1,906 - 283,399
5 - 111166 - 3 7265 13’398 27’90)4
10 - - - - - 10



B A R E S R T T ST AN R T

SRR

Released for pudlicasion Friday morning, February &, 1924, not earlier.

FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS,

(In thousands of dollars)

Federal Rescrve Azent at Boston New York Phila. Cleve. Rich. Atlanta

RESOURCES

FEBRUARY b, 1924,

Chicazo St.Louis Mirn.

157,000 24,300 12,15%
L06,926 85,746 68,00L

- 11,130 13,052
7,585 5,341 1,156
375,644 51,500 41,000

22,697 17,775 12,796
65,451 18,747 6,007

‘I(&Ils.cy’

32,453
3,951

3,668
Uo, 360

23,923
9,090

St. 3930d.

Dallas San Fran. Total

30,542 84,320 952,757
50,026 256,199 2,5€9,519

7,381 - 327,58k
2,824 17,452 124,090
9,500 188,962 1,046,150

30,311 49,765 191,689
20,202 21,892 254,002

1,037,303 214,539 154,230

150,796 618,610 6,385,797

563,926 110,046 80,159

384,229 67,971 55,208
89,148 36,522 18,863

190,045

106, Lok

50,028
33,613

80,568 340,519 3,542,276

19, 715 206,414 2,097,830
50,513 71,677 7U5,691

Federal Reserse notes on hand 96,900 232,060 55,}70 53,970 35,8%5 7%,0%2
Foideral Reserve notes outstand ing219,752  T0M,236 232,525 2uh,L65 101,559 146,130
Collateral szscurity for Federal _

Reserve notes outstanding: ~ i
Gold and z0ld certificates 35,300 235,531 14,000 8,780 - ¢, 400
Gold redemption fund 15,465 31,722 15,638 12,843 h,259 6,152
Goid fund - F. R. Board 123,000 336,000 147,889 177,000 57,295 91,000
Flisible paper - » )

Amcunt required 45,987 100,983 54,998 U5,842 ULO,014 Ub,578
Excess amount held 2,50l 65,300 1,361 28,373 2,320 5,009
TOTAL 544,968 1,755,832 521,581 581,273 241,289 375,331

LIABILITIES

Net amount of Federal Reserve notes
receised from Comp- L T
troller of the Currency 316,652 986,296 287,695 308,435 137,u0k 224,172
Collateral recsived from
Faederal Reserve Bank:
Gold 173,765 603,253 177,527 198,623 61,545 99,552
Eligible paper 54,551 166,283 56,359 4,215 U2,340 51,607
TOTAL 544,968 1,755,832 521,581 581,273 241,289 375,331

1,037,303 214,539 154,230

190, 045

150, 796 618,610 6,385, 797

C
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