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Further decreases in holdings of total earninF~ assets, amount irlG to 
$82,900,000 toge;t.hGr with a reduction of $62,700 1 000 in Faderal :r.;;serve note circu-
lation and an increase of $31,900,000 in cash resarves are snown in the Federal ~ 
R8serve Board 1s w-aekly consolU:.ttE:ld statement of condition of the F<Jdera1 reserve ~ 
banks at close of business .Tanuary 16, 1924. The reserve ratio rose from 78.4 to 
80.1 per cent. 

Discounted bills on hand decl inod $72,700,000, all Federal reserve banks, ex-
Cc3pt Dallas, reporting smaller holdings than a wl!lek ago. Cltlveland shows a decNn.s~ · ... 
of $15,600,000, and New York and Kansas City- jecre~ses of $14,100,000 and 
$9,COO,OOO,respectively. Paper sacured qy U. s. Government obligations decreased by 
$46, 6oo,ooo, to an aggragate of $259,800 000. Of this amount $153,200,000 was se-
cured by Liberty and othar U. S. bonds, $97,600,000 by Traasury notes, and. $~,000,000 
by certificates of indebtedness. 

Holdings of bills bought in t:1e open market fell off $26,400,000, New York and 
Dallas showing decreas~s of $9,900,000 and $5,900,000, respactively. U. S, GovBrn­
ment securities on hand incra~1sed $16,300,000, a11 Fc.Jeral Rese:rve Banks except 
Minneapolis reporting larger :1oldin;;s than a.week ago .. 

All Federal reser'Te banks report reductions in Federal reserve note circula­
tion; the largest declin<>s being as follovvs ~ Chic."'.gC' $10,900,000 1 Cleveland 
$10,900,000, New York $10,100,000, and Boston $7, 100', 000. 

Gold reserves ~ncreased by $25,600,000 during the week. Resdrves other than 
gold increased. by $6,300,000 and mn-raserve c":sh by $1.200,000. 

A summary of chanGes in the principal assets 3nd liabilities of the reserve 
banks du:r.in3 the week and the yr;;ar ending January 16, 1924, follows: 

Total reserves • • • • • • • 
Gold reserves , • • • . • • 

. . . . . . 
Total earning assets • • • • • . . . . . • , • 

Bills discounted, total • • • • • , . . . . 
Secured ~ U. S, Gover.runent ooli~ations 
Other bills discounted . . . . ·" ..••• 

Bills bought in open market . . . • . . 
u. s. Govermnent securities, total . . • Bonds • . . ' . . . . . . . . 

Trec..sury notes . . . . 
Certificates of indebtedness . 

Federal Reserve notes in circulation . 
':':>tal deposits • . • . . . ' . . • Members I reserve deposits • . . 

Gov·ernment deposits 
Other deposits . • . . . . . . . . 

c. 

Incroasa or decre.:.se during 

+ $ 31,900,000 + $ 56,300,000 
+ 25,6oC,OCO + 79,600,000 

-
+ 
+ 
+ 
+ 

+ 
... 
+ 
+ 

82,900,000 - 18};600,000 
72,700,000 + 20,800,000 
46, 600, 000 2~ 1,' }CO, 000 
26,100,000 + 45, lCO,OOO 

26,400,000 + 91,400,000 

16,300,000 295,800,000 
100,000 8,000,000 

10,000,0:)0 56,700,000 
6,200,000 231, 100,000. 

62,700,000 l 72 , 200' 000 

14,900,CCO + 30,200,000 
:4,700,000 + 17 18CO ,000 
19 1 100,000 + 30, 100,)00 

500,000 17' 700,000 

·r 
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RESOURCES MID· LSAIILITIES 
OF THE TVELVE FEDERAL J!.ESERVE BANKS COMBINED 

(In thousands 

Gold with Federal reserve agents • . . 
Gold redemption fund with U.S. Treasury 

Gold held exclusively against F,R.notes 

Gold settlement fund with F. R. Board • • 
Gold and gold certificates held by banks . 

Total :.;old reserves • • • 

Reserves other than gold • , . 

Total reserves • 

Non-reserve c~sh 
Bills discounted: 

. .. 
. . . 

Secured by U.S. Gov<Jrnment obligations 
Other bills discounted 

Total bills discountad 

Bills bought in open market , , 
U. S. Government securities! 

Borld s . • • • ~ • • .. ... • , • • ot .. • 

Treasury notes • • • • , . 
Certificat.es of indebtedness 

. . . . 
I • ~ • • 

Total U. S. Government securities 

Municipal warrants • . • . , • 

Total e:lrning assets • . . • . • • 

57; Redemption fund - F. R. Bank notes , • 
Uncollected items •• 
Bank premises • • . • • • 
All other resources . • 

TOTAL RESOURCES • • 

L I A 3 I L I T I E S 

. . . 

F. R. notes in actual circulation , 
F. R. Bank not0s in circulation - net •• 
Deposits: 

MernlJer. bank - rdserve a.cccunt , , . . 
Government . • • • • 
Other deposits • • 

Total deposits t • • . . . 
Deferred avai1ability items •.•. 
Capital paid in • . • • • , 
Surplus . . . . . . .. . , ~ . .. 
All other liaJilitias 

TOTAL LIABILITIES 

Ratio of total reserves t~ deposit and 
F. R. note liabilities combined •• 

. . 

. . 
Contingent liability on bills pu.rc!1ased 

for foreign correspondants , • . . . . 

c. 

of dollars) 

~~ 16.1._19.24 
2,130,3 79 
-46,800 

Jan. 9. 1924 Jan. 17, 1923 
2,106,705 2,195,474 

51,443 49t949 
2,177) 679 2,158,153 

573,033 *533,522 
~6.~'',2.) 339,867 

3,157,3:1931 7 *3,131,542 
113,~~.... 106,965 

3,270,404 *3,238,507 
68,926 67,756 

259, 774 
274,411 ----
5}+, 185 

292,744 

2t,026 
72,084 
24,502 

116,612 
20 

943,561 

28 
b70,437 
54,209 

~,185 

5,023,750 

2, 084,320 
444 

1, 936 t 307 
39,4}6 
23,695 

--···--·--

1,9j:J,b38 

595,671 
110,302 
220,915 

_12,460 

5,02}, 750 

80.1~ 

17,315 

306,373 
300,548 
606,921 
319,166 

19,903 
62,089 

_18,366 

100,358 

51 -----
1,026,496 

28 
606,173 
54,o0o 

- 15, 57§_ 

*5, 008,54 7 

2,147,064 
456 

1,941, X6 
*20, 34.3 
23,406 

*1,984,755 

532,205 
110,506 
220,915 

lc.,b4S 

lS, 175 
*Revised fi~:u:res. 

IF I:ncludin(! Viet pry: notes. 

2,245,423 
535,2~'9 

- 296,£40_ 

3,077,492 
136,645 

3, 214,137 

82,178 

284,017 
229,328 

513,345 
201,335 

28,043 
tfo 1281835 

255,554 

412,432 
10 

1,127,122 

311 
b53,495 
45,895 
15,329 

5,1}8,467 

2,256,491 
3,117 

1, s :::.z, 494 
9, 341 

41,616 

1, 969,451 

573,705 
107,484 
218,369 

9,&50 

51138,467 

33,941 

/~ 
/ 
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RESOURCES AND LIABI!.ITIES OF TEE FEDERAL RESERVE :BANKS AS AT CLOSE OF BUSINESS, JP.NU.ARY 16, 1924. 
(In thousarrl s of dcl1.a:rs) 

RESOURCES 

Federal Reserve Bank of Boston New York Phil a. Cleve. Rich~ Atlanta Chicago St.Louis Minn. K.:ms. Cy. Dallas San Fran. Total 

GGo1d with Federal Reserve agents 183,823 613,442 177.980 210,922 66,409 95,210 384,709 56.309 55,613 50,492 20,754 215,216 2,130,879 
Gold redemption fund with U.S.Treas. 51 968 62227 8!619 2,850 3,979 3,247 1,311 3,414 21142 },585 1 2 850 2 2 200 46 , 800 

Gold held exclusivell against f'f1t 
F. R. notes 189,791 619,669 186~599 214,772 70,388 98,757 386,020 59 t 723 57,755 54,077 22, 6o4 217,524 \ .. 2, 177' 679 

Gold settlemcint funJ with F.R.Board 58,117 146,795 15,041 69,537 34,5o6 11,373 92,010 31,435 17,826 33,230 10,959 47.w 573,038 f:k)., ' 
Gold and gold certif, held by banks 23,762' 212,648 35,842 12,755 6,325 6,885 56,217 . 5, 622 ~4£ 3, _22:2,_11,964 22! 406,:402" 

Total q;old reserves 271,670 979,112 237~482 297,064 111,219 117,015 534,247 96,780 84, 5C8 95.5f0 3,157, ~377 
Reserves other than gold 9,222 30,505 9.,030 9!250 4,661 8,223 12,525 12!57:2 1,7o4 4,312 

Total :r~~ 281,593 1,009,617 246,512 3o6,314 115,880 125,338 546,772 109,353 86,233 99,£92 

. Non-reserve cash 5,021 15,889 
Bills discounted: 

2,395 6 ,_048 3,530 6,362 11,793 4, 759 6o3 3,482 3,4917,I.S15, 556.08 68,926 

.Sec. by u. S. Govt.·ob1igations 12,652 88,579 31,596 21,376 21,172 13,432 25,152 16 s46 2,586 10,135 1,123 15,125 2S9, 774 I 

Other bi Us discounted 152.}12 24l871 8,916 18,169 24!523 35~15 37 !859 26,316 14,378 29,518 8,463 30,171 274!411 
Total bills d isccuntad 27,964 113,450 40,512 39,545 45,695 49,347 63,011 43,162 16,964 39,553 9,5S6 45,296 534,185 

Bills boup,;ht in open market 30,453 49,941+ 32,047 45,295 2, 797 13,185 40,196 }48 2,1.38 10 42,197 34,134 29?, 744 
U. S. Go7ernlnent securities: 

3onds 544 1,202 747 919 1,191 147 4,426 7,238 1,832 1, 78J 20,026 
'!'re . ..,,sury notes 4,329 4,172 18,069 10,568 784 751 7,005 541 2,178 8,145 4,948 10,591 72,034 
Certificates of indebtedness ,.leOO 5, 787 1,863 3,425 879 1,088 3,966 750 850 1,253 890 1,951 24 502 ' -· Total U.S. Govt. S8CUritieS 6,673 11,161 20,679 14,912 2,854 1,986 15,4CO 1,291 10,266 11,230 7,618 12,542 116,612 

Municipal warrants 20 20 

Total earning assets 65,030 174,555 93,238 99.752 51,346 64' 538 118) 607 44,801 29 ~;,6g 
)J 50,£93 59,401 91,972 94-3,561 

5?.; Redempticn fund - F .. R. Bank notes 28 28 
, Uncollacted items 62,634 151,7 70 60,307 61,;1.70 59,074 30,317 85, j84 35,539 13,877 36,306 29' 121 44,938 670,437 
· Bank p:remh:es 4,312 13,301 1,111 9,097 2, 528 2,666 b,c::b4 1,402 2,252 4,595 1,911 2,770 54,2C9 
' A:1 other resources 129 1,682 236 281 409 441 292 175 3. 756 514 4,168 _4, 102 16,185 

TOTAL 418.779 1,366,814 403,799 482,662 232,767 229,662 771,112 196,026 136,089 195,682 150,286 440,070 5,023,750 
; t. 

-~-- ------------- ----~--- --- ----- -- ------ - ------- --- -------~---- --·-

i 

1 
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BESOURC~ AND LIABILITIES OF THE FEDERAL I\ESETIVE BANKS .AT CIDSE OF ~-:USINESS JANUARY 16, 1924. 

Federal Reserve Bank of 
I'.R. notes in actual c.irculation 
I'.R.Bank notes in cirC'.ulation - net 

;Deposits: 
Member bank - reserve account 
Government 
Other deposits 

Total deposits 

Deferred availability items 

t'. Capital paid. in 
;l\1rp1us I• Al:l other liabilities 

TOTAL LIABILITIES . 
~. 
[ Batio of total reserves to deposit 
t and F. R. note liabilities 
f combined, per cent 
t 

t Cobtingent liability on bills 

1
: purchased for foreign 
' correspondents 

l . 

!: ·~: 
t F. 
E 

f· 
t 

R. notes outstanding 
R. notes held by banks 
R. notes in actual circulation 

! l3ills discounted 
. Bills bought in open market 
. U .. s. Certificates of indebtedness 
,~cipal warrants 

;'>· • 

!; - --~---~~ ~ --~------

L I A B I L I T I E S 
{In thousands of dollars) 

:Boston New York Phil a. Cleve. Rich. Atlanta Chicago St.Louis lilinn. Kans.Cy. Dallas San Fran. Total 
203,268 392,900 200,215 224,919 92,701 135,103 376,136 72,286 62,103 63,917 48,156 212,616 2,084,~20 

444 - 44 

130,069 739,823 117,019 161,338 64,369 56,263 269,479 70,617 45,092 73,878 55.702 152,658 1,936,307 2,569 8,,244 2,915 2,351 2,885 2,586 4,256 2,270 2,520 3,444 l, 701 3,695 39,436 227 11,744 393 1,829 182 462 1,537 601 617 850 396 5,057 23,895 
132,865 759 ,811 120 J 327 165, 518 67,436 59.311 275,272 73,488 48,229 78,172 57,799 161,~10 1,999,6)8 

58,071 122,703 53,045 55,171 54,410 20,764 72,741 34,676 13.585 38,922 30,316 41,267 595,671 7,901 29,454 9,941 12,333 5,865 4,431 15,244 5,006 3,498 4,542 4,206 7,881 110,302 16,390 59,929 19,927 23,691 11,672 8,950 30,426 10,072 7,484 9,496 . 7,577 15,301 220,915 284 2,017 344 1,030 683 1,103 1,293 498 1,190 633 1, 790 1,595 12,46o 

418,7791,366,814 403,799 482,662 232,767 229,662 771,112 196,026136,089 195,682 150,288 ~4o,070 5,023,750 

83.8 

232,16o 
28,892 

87.6 72.4 64.5 83.9 75.0 78.2 70 .. 3 

5,956 1,494 1,876 904 712 2,414 764 591 746 
FEDERAL RESERVE NOTES OUTSTANDING AND IN .ACTU.AL CIRCULATION 

49.2 77.7 80.1 

625 1,233 17,315 

203,268 

709,29~ 244,148 255,764107,368 152,702 449,813 88,644 68,419 75,716 53,548 272,64o 2,710,213 
316,391 43,933 30,845 14,667 17,599 73,677 16,358 6,316 11,799 5,392 60,024 625,893 
392,900 200,215 224,919 92,701 135,103 376,136 72,286 62,103 63,917 48,156 212,616 2,084,320 

DISTRIEUTION OF BILLS, U. S. CERTIFICATES OF INDEBTEDNESS AND MJNICIP.AL r'-.ARRANTS BY MATURITIES 

Within 15 days 16 to 30 days 31 to 6o days 61 to 90 days From 91 days 
to 6 months Over 6 months Total 

345,482 45,280 69,510 45,249 27,016 1,648 534,185 100,361 '59,661 . 86,520 42,065 4,137 292,744 1 9,909 286 1sO~ 11,26~ 24,502 10 10 20 
------ -~-~~-
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FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, JANUARY 16, 1924. 

(In thousands of dollars) 

Federal Reserve Agent at 
R E S('Q U R C E S 

Boston New York Phila. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.Total · 

Federal Res~rve notes on hand 94,550 
Federal Hesarve notes outstand ing232, 160 
Collateral secu:ri ty for Federal 

Reserve nvtes outst~ding: 
Gold and gold certificates 
Gold redemption fund 

35,300 
15,523 

133.000 

foo 
232,060 50,000 62,970 34.~ 74,727 
709,291 244,148 255.764 107,368 152,702 

235,531 14,000 8,780 2,400 
31,911 12,091 15,142 3,114 4,810 

346,000 151,889 187,000 63,295 88,000 

( 
128,440 23,740 12,085 32,553 29,059 57,800 882,8~ 
449,813 88,644 6£,419 75,716 53.548 272,640 2,710,213 

10,130 13,052 
8,o64 3,679 1,561 4,132 

376,645 42,500 41,000 46,360 

7.391 326,564 
3,863 16,584 120,474 
9,500 198,632 1,683,821 Gold fund - F. P... Board 

Eligible pape~ -
Amcunt required 
Excess amount held . 

4E,337 95,849 66,16s 44,842 40,959 57,492 o5,Io4 32,335 12,806 25,224 32,794 57,424 579,334 
19,080 43,132 2, 727 38,835 6,680 4,869 37,956 11,066 4,421 14,241 18,662 21,480 219,149 

~--~----~~~---~~~--~----~------~----~----~------~~~ 

568,950 1, 748,774 541,023 613,333 256,3~ 3~5,000 1,o6G,o2c 212,o94 153,344 198,226 154,b17 624,56o 6,522,4t?-

' ) 

1 I A B I 1 I T I E S 

Nat amount of Federal Reserve notes 
received from Comp-
trcllsr of the Currency 326,710 

Collateral received from 
Fed3ral Reserve narik: 

Gold 
Eligible paper 

183,823 
58 J 417 

.1" 

991,351 294,148 31&,734 142,213 227,423 

613,442 177,980 210,922 66,409 95,210 
143,981 68,395 83,677 47,639 62,361 

'j 
578,253 112,38~ 30,504 106,269 ~2,607 330,440 3,593,0~ 

384,709 56,309 55,613 50,492 20,754 215,216 2,130,879 
103,06o 43,401 17,227 39,~65 51,456 78,904 798,483 

'fOT.tL 

c. 

568,950 1,748~774 541,023 613,333 256,3t6 385,000 1,066,022 212,094 153,344198,226 154,817 624,5QO ~,522,~­

/ 




