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not earlier. 

St. 3839 
Feoe:ral Reserve Board, 

Januar,y 10, 1924. 

CCND:LTTCN OF FED:ZRAL RESERVE 3ANKS 

A total :reduction of $245,300,000 in holdings of a11 cla.ssas of earning assets, 
including $191,000,000 in discou.nted biUs, $23,000,000 in acceptances purchased in 
open market, and ;1;26, 300,000 in Government securities, together with declines of 
$98,20C,OCO and $67,0CO,OOO in Fe~'eral :r~serve note circulation and deposit liabili
ties, respectively, and an inci~ease of $65,600 1 000 in cash reserves, are shown in the 
]'ederal Reserve Board's weekly consolidated statement of condition of the Federal 
:reserve banks on Jan-J.ary 9 1 1924. The reserve ratio rose from 73.8 to 78.4 per cent. 

All Federal reserve banks report decreases in their holdings of discounted bills, 
except Kansas City and Dallas vvhich sho1v a total incre3.se of $4,400,000. The New 
York, Chicago and Joston bar .. ks show the largest declines, of $92,000,000, $36,500, COO 
and $28,300,000, respectively. The total reduction in the holdings of discounted 
bills was $191,000,000, compared with a decrease of $115,600,000 for the correspond' 
ing week last year. Of the total re,iuct ion reported for the current week, 
~l16,4oo,ooo wc_1.s in bills secured by Gove:rnrrent obligations, vvhich on January 9 
-.:;"'_;regated $J06,4oo,ooo. Of this amount, $198,000,000 was secured by Liberty and 
other U. S. bonds, $99,000,000 by Treasury notes, and $9,400,000 by certificates of 
indebtedness. 

Reductions in Federal reserve note circulation are again shown for all Federal 
reserve banks, the total decline of $98,200,000 being very close to the reduction 
of $93,400,000 shown for the corresponding week last year. 

Gold reserves increased by $46,700,000 during the week, reserves other than 
gold by ~19,000,000, and non-reserve cash by $2001000. A n~t increase of 
$70, 300~900 in gold reserves is reported by the New York Bank. 

Beginnins with this week a number of chan~es have been made in the arrange-
ment of the items in the 3oar.d 'tb statement showing condition of Federal reserve banks. 
The principal changes includejsu~stitution of a subtotal representing "Gold held 
exclusively against F. R. notes 11 for the subtotal heretofore carried representing 
"Total ~old held by ban..zs, 11 the substitution of a subtotal of 11Total bills dis
counted for "Total bills on hand," the addition of a subtotal of"U. S. Government 
securities, 11 and the placing of the liabilities to the public and to the banks for 
Federal Reserve·;notes and deposits at the beginning of the liability statement. 

A summary of ch.'lnges in the principal assets and liabilities of the reserve 
banks. during the week an~ the ;.rear ·enJ ing Jenuo.:ry 9, 1924, follows: 

c. 

Total reserves . . . 
Gold reserves 

Total earning ~ssets . 
Discounted bills, total . 

Secured by U. S. Government ooliguticns 
Other bills ::1 iscounted • . 

Bills bought in open market. 

U. S. Government securities, total • 
Bonds . . • . . . . . . . 
Tre~csury notes • . . . . . . , • . 
Certificates of indebtadness . . , 

Federal Reserve notes in circulation 

Total deposits •.•... 
Members' reserve deposits •. 
Government deposits . 
Other der:osi ts . . . . . 

Increase o:r decrease during 

.J::eek_ Yeg_ 

$ + 65,600,000 j $"'+ 50,000,000 
+ 46' 700 '000 + 67,o00,000 

,... 245,300,000 -219 I 500' OCC• 
- 191,000,000 + 94,900,000 
- ll6 ' 400' 000 + 24,4oo,ooo 

74, 6oo, ooo + 70,500,000 

2&, ooo,oco + 9 3 1 400 1 000 

26, 300,000 -407,800,000 
9,500,000 8, 800 ,ooo 

17' 300,000 - 84,900,000 
+ 1, 000,000 -314,100,000 

981200,000 -165,610,000 

67,000,000 - 36~ 100' 000 
22,900,000 - 19 'l+OO I 000 
3 l 1300,000 + 13,200' 000 
6,800,000 - 29,900 ,coo 
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RESOUPCES AND LIABILI'I'UJS 
OF THE TV'ELVE FE.DE:RATJ RF,SE:RVE BANKS COIVL3INED 

(In thcusands of dollars)~, 
·Jan. 2, 1924 Jan. 10, J92~. 

Gold with Federal reserve agents . . . . 
Gold redemption fund 1hith U.S.Treasu:ry 

Gold held exclusively against F.R.notes 

Gold settlement f1md with F. R. Boaro . . 
Gold and go-:_d certificates held by banks 

'l'otal gold resa-rves . . 
Reserves other than gold 

Total reserves 

Non-reserve cash 
Bills d iscmmtad: · 

Sec. by U. S. Government obligations 
Other bi lJ.s dis counted 

Total bills discounted 

Bills bought in open market 
U. S. Government securities: 

Bonds . . . . . . . . . . .. 
T:reo.su:ry notes . . . . . . 
Certificates of indebtedness 

Total U. S. Government securiti~s 

Mlli~icipal warrants 

Total earning assets 
576 Redemotion fund - F.R. Bank notes 
Uncollected items . . 
Bank premises . • . . . . 
All other resources . . . 

TOTAL RESOURCES 

1 I A B I 1 I T I E S 

F. R. notes in actual circulation 
F. R. Bank notes in circulation- net 
Deposits: 

Membar bank - :reserve -account • 
Government 
Other deposits 

Total deposits . 

Deferred availability items 
Capital paid in . . . 
Surplus . . . . . . . 
All ether liabilities 

TOTAL LIABILITIES 

Ratio of total reserves to deposit and 
F. R. note liabilities combined .•. 

Contingent liability on bills purchased 
for foreign correspondents . • . . . . 

c. 

2, 109,715 2,186,194 
57,327 51,373 

306,.373 
300,548 -----
606,921 
}19,166' 

19,903 
62,089 
18,366 ---

100,358 

51 ----
1, o;:6, 496 

28 
6o6, 178 
54,006 
15! 5 76 

5,00~47 --; 

2,14 7 To64 
456 

2,167,042 
563,954 

-347,890 
3,08),8S6 

87,984 ----
3, 171fS70 

67,573 

422, 7b4 
3 75, 119 

797,383 
347 I 1S5 

29,429 
79,359 
17,355_ 

126,643 
51 

1,271, 762 
28 

679,216 
53,998 
15,835 

5,260,282 

2,245,230 
. 470 

1,941~1.96),~74 
*9P,343 5b,o95 

__ 23 , 406 _30, ~29"--'- lo 

1, 98 t_?22-v 2, oso, 19& t s J-

532' 205 620, 2-l-5- /? ( 
110,506 110,483 
220,915 220,915 

_!_2, 64b -~2, 171 

5,00~7.? 5,260,282 

7&. 4;~ 73.8>:. 

18,175 19,010 

*Includes Victory notes. 

2,238,067 
543,591 
281,300 

3, 062,953 
124,509 

3,187,467 
92,165 

281,996 
230,053 

512,049 
225, 760 

28' 704 
*147,005 
332,467 
503,176 

24 

1, 246,009 
911 

606,288 
45,521 
14,894 

5,193,255 

2,_312,674 
2,866 

1,9 60,346 
6,193 

53,337 

2,019,876 
521,667 
107,465 
218,369 

10,333 

5,19 3, 255 

33,913 
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RESOURCES AND LIAJILITIES OTi THE FEDERAL RESERVE B.A...l\JKS AS AT CT,OSE OF J1US ~~~FSS, · J.t:F;_~;'?Y 9, 192i.L 

(In thousa.'1.ds of dol1a":'S) 

Federal Reserve ~ank of 
Gold with Federal reserve agents 
Gold redemption fund with U.S.Treas. 

Gol2 __h~lQ. _g~_l_us !.:_vel~~inst 
F :q. r.c+;es ------

Gold settlement fund with .F.R.Board 
Gold and gold ce:rtif. held by banks 

Total gold r~~er~ 

Reserves other than gold 

Total r~~ 

Non-reserve cash 
Bills discounted: 

Sec. by U.S.G~rt. obligations 
Other bills discounted 

Total bi1}Ld iscounted 

Bills bought in open market 
U. S. Government securities: 

Bonds 
Treasury notes 
Certificates of indebtedness 

Total U.S. Govt. securities 

Municipal warrants 

Total earning assets 

R E S 0 U R C E S 

Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas Sm1. Fran. Total 

183,464 533,551 17£,698 212,683 63,037 93,012 334,807 57,757 54,992 46,085 25~266 22.0,353 2,106, 705 
7,26o 7.7~6 7,035 _3,896 _ _)..1_73~ ___ 3.~40 2,65=3 __ 2, 739 __ g.!..~]2__l_!594 _ _sl20 __ 3_~~13 51,448_ 

190,724 
53,483 
22,_§_~ 

267,036 
11,032 

278,068 
5,698 

" 591,267 185,733 216,579 71,835 97,652 387,460 60,496 57,171 49,679 2?,386 222171 2,J~8,15J.J 
150,268 21,973 61,656 30,705 10,083 116,623 30,040 18,431 36,942 b,319 '+r/.493 5b2'$2 
202,272 _34-L~}~ _ __].2 7 3_')4_~9_SO __ 6,696 __23_,366_~5..!..,5.c..2-'3'------=s:....I,..:.3~75,_,:_.. _.-::.3..1-,157 11,861 22,165 389,.867 
94J,sos 242,530 290,5s9 1os,49o 11'+,431 557,449 96,059 s4,477 39,778 46,oo6 2'f',s29 3,13~ 1 
29,002 10,222 7, 068 4, J:)O 7, 6_~-9"-'1:;;__...::1;...;_0...._,_80-'-2-~12;:;.·. ,._4...::8.;;..3 __ 1;c.<,...::5..a3P 3,916 6, 3§0 ~o 2, 4-53 106,965 

972,810 252,752 297,657 112,830 122,122 563,251 108,547 86,013 93,694 52,42~ 29~,287 3,23l,507f 
16,414 3,433 4,472 3,853 5,937 10,047 4,774 1,024 3,552 3,52) ~5,029 67,756 

3 
14,350 109,350 34,759 29,223 22,988 15,437 24,982 17,240 4,463 18,310 639 14,132 3c6,373 
13, _24_·4 __ 1.....:.7..!.., .;...71_0 __ 11-='~3_1_8 __ 2...:::.5_,_, 3_7'-'7'---2_7:....o':.:::.3_16_...;:.3_8_.:....• 3::...6...:::.3_4-=3'-",:.:::.3._2.:...7 _2_8-:'o...2.:::.34 __ 15:...,!:...2_2_2 _ 30, 309 8, 354_.;;;...3o_r ,"-2.....:.7_4 __ :.:::.3_00-='=5_4_8 
32,594 127,56o 46,077 55,100 50,304 53,800 68,309 45,474 19,635 48,619 8,993 50,406 606,921 
32,763 59,362 32,001 49,391 2,609 12,747 41,505 43 1,917 10 48,054 38,264 319,166 

529 
3,822 
1,283 
5,634 

70,991 

1,202 
2,929 
4,524 
s,655 

747 
12,582 
1,363 

14,692 

918 
9,983 
2,827 

13,723 

1,191 
536 
627 

2,354 

196~077 92,770 118,219 55,267 

159 
452 
740 

1,351 
51 

4,426 
4, 734 
2,678 

11 t 833 

121,652 

330 
534 
864 

46,381 

7,119 
3, 763 

659 
11,541 

1,632 
8,142 
1,024 

10,998 

1,780 
4, 773 10,043 

717 1, 390 
7,270 11,433 

19,903 
62,089 
18,366 

100,355 
51 

33,143 59,627 64,317 100,103 1,026,496 
5% Redemption fund - F. R. Bank notes 28 28 

54,512 121,926 51,364 53,041 56,985 29,264 78,352 36,233 14,371 36,570 30,321 43,239 6o6,178 Uncollected items - ... . . _ .. ___ _ 
Bank premises 
All other resources 

4,312 13,301 1,111 9,097 2,523 2,666 8,264 1,346 2,105 4,595 1,911 2,770 54,oo6 
124 1,391 222 252 429 420 260 153 3,538 460 4,225 4,102 15,576 

------------~--~~----------~~--~----~~~ 
TOTAL 

c. 

413. 705 1, 321,919 401, 652 482. 738 231,942 228,358 786.826 19 7. 4 .J4 140, 1')4 198.498 156, 751 44 }' 5.30 5. 00 ~47 

--~-------_____..____ ---- ----- -~-- - -- --~- ---~~----------==========::.-l 
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L I .A B I L ITT I E S 

Federal Reserve Ba...J.k of 
F.R. notes in actual circulation 
F. R. Ba:lli: notes in t~-ir~~ula.tion - net 
Deposits: 

Mf>mber bank - reserve aec-.ount 
Gov erriillen t 
Other deposits 

To~al d_§llo sits_ 

Deferred ava:i.labili ty items 
Ce.pi tal paid in 
Sm.:J;lus 
All other liabilities 

TOTI~ LIAEILITIES 

Ratio of total reserves to deposit 
and F. R. note liabilities 
combined, per cent 

Contingent liability on bills 
pur·~- ased for foreign 
correspondents 

F. R. notes outstanding 
F. R. notes held by banks 

F, R. notes in actual l~irculation 

Bills disC'.ounted 
13111 s bought in open market 
U. S, Certificates of indebtedness 
MUnicipal warrants 

w. 

.. 

(In thousands of dollars) 
Boston New York Phila, Cleve, Ri-c.h, Atlanta ChiC'.ago St.Louis Minn. Kans. Cy. Dallas San Fran. Total 

210,336 4o3,003 206,332 235,801 96,037 137,655 387,053 73,014 63,242 65,219 49,826 219,546 2,147,064 
456 456 

126 ~410 
2,055 

353 

116,100 118,123 159,504 65,082 55,529 286,107 72,301 49,081 77,678 60,701 154,390 
1,327 470 1,803 1,311 2,236 2,165 2,019 990 1,579 1,744 ..v,l,644 

12,194 448 2,026 198 214 925 442 521 902 44o 4,743 
----

128,818 729,621 119,041163,333 66,591 57,979 289:197 74,762 50,592 30,159 62,835 ~,777 

49,952 98,048 46,o54 46,4oo 51,160 18,238 63,578 34,o67 14,259 3e,423 30,001 '42,020 
7,901 29,454 9,941 12,333 5,802 4,430 15,215 5,009 3,498 4,550 4,186 8,187 

16,390 59,929 19,927 2~,691 11,672 8,950 30,426 10,072 7,484 9,496 7.577 15,301 
308 1,864 357 1,180 6so 1,106 1,357 510 1,119 646 1,820 1,699 

413,705 1,321,919 4o1,652 482,738 231,942 228,358 786,826 197,434 14o,l94 198,498 156,751 44~0 

82,0 77.7 74.6 69.4 84.0 75.6 . 64. 4 46.5 76.9 

811 627 793 664 1 '309 

F'EDERAL RESElWE NOTES OUTSTANDING AI\TD IN ACTUJIL CIRCULATION 

1,941,006 
.;tc)~.343 

23,406 

1,931,155 
'f 

532,205 
llO ,506 
220,915 
12,646 

5 ,OO(:_ 54 7 
g 

78.4 

245,101 
34,765 

709,704 246,465 261,275 112,446 153,850 455,263 91,092 68,958 79,909 56,611 275:577 2,756,251 
306,701 4o,133 25,47l+ 16,409 16,195 68,210 18,078 5,716 14,690 6,785 56)031 609_187 

210,336 4o3,o03 206,332 235,3o1 96,031 137,655 387,053 73,014 63,242 65,219 49,s2F> 219,51."6 2,i4,-:-o64 
DI S'rRIBUTION OF BII,LS, U. S, CERTIFICATES OF INDEBTEDNESS AliD ~t.JNICIP.AL 1N.A&qANTS BY MA'IURI'riES 

Within 15 days 16 to 30 days 31 to 6o days 61 to 90 days 
From 91 days 
to 6 months Over 6 months 

399,948 49,268 74,461 54,934 26,733 1,527 
107,011 69,227 88,168 49,620 

4ol 9,569 
5,14o 
2,894 5,502 

41 10 

~--~ --~.___-~ ·-------------- .. ~-· -· 

Total 
606,921 
319,166 

18,366 
51 
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FEDERAL RESERVE AGENTS 1 ACCOUNTS AT CLOSE OF bUSINESS, JJU..1UARY 9, 1924. 

(In thousands of dollars) 

, Federal Reserve Agent at 

R E S 0 U R C E S 
~oston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kan~.Cy. Dallas San ~an. Total 

ederal Reser·.re notes on hand 86,250 284,620 50,400 59,220 31,450 73,582 
709,704 246,465 261,275 112,446 153,850 

130, 44o ·22, 740 11,925 28,953 26,509 57,800 863,889 
5b,bll 275,577 2,756,251 ede:r.al Reserve notes outstanding 245,101 455,263 91,092 68,958 79t9C9 

· oUate:r.o.l secu:rity for Federal 
Rese:r.v-a notes cut~tand ing: 

Gold and gold certificates 
Gold rederr.ption fund 
Gold fund - F. R. Board 
Eligible paper -

~.mount :rec:ui red 
Excess amount held 

L I A B I L I T I E S 

35,300 
10,164 

138,000 

235,531 14,000 8, 780 
32,020 14,8C<) 12,903 

316 ,ooo 149 t 889 191 J coo 

2,400 
1,742 5,612 

66,295 85,000 

10,130 13,052 7,391 326,584 
8,163 3,127 1,940 2 J "!25 3t375 18,953 115,533 

376,644 44,500 40,000 43,360 14,500 199,400 1,664, 588 

61,637 126,153 67,767 48,~2 44,l~09 60,833 70,456 33,335 13,966 33,824 31,345 57,224 649,546 
_ _L7.20 42,726 1,364 46,328 7,756 ~88 3q,lq7 12,111 6,126 !!h'160 __ 25.J}0__3Q.t.951__ 235.76]__ 

530,172 l, 746,754 544,694 628,0:38 264,098 386' 370 1 ,080,163 217,035 155,967 203,331 165,061 639' 911 6,612,154 

--------·------------------------

.Net amcunt of Federal Reserve notes 
received from Comp
troller of the Currancy 

COllateral received fram 
Federal Raserva Bank: 

Gold 
Eligible paper 

TOTAL 

331,351 994,324 296,865 320,495 143,396 227,432 585,703 113,E;32 80,383 108,862 83, ].20 333d7l 3,620,140 

183,464 
65,357 

583,551 178,693 212,683 6S,037 93,012 384,807 57,757 54,992 46,085 25,266 218,353 2,106, 705 
168,879 69,1.31 94,920 52,165 66,426 10),653 45,lf46 20,092 48,384 56,675 88,131 8£35,.309 ----------------·--------------

580,1721,746,754 544,6g4 o28,098 204,098 386,8701,080,163 217,035155,967 203,331 165,061639,9116,612,154 
--------·------------




