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A decrease of $95,100,000 in Federal reserve note circulation and an increase 
of $34,4oo,ooo in cash reserves, reflecting the return flow of currency follov.ing 
the holiday period, together with a decline of $59,300,000 in holdings of discom.t3ci 
bills and increases of $10,800,000 and $Z2,500,000, respe~tively, in bills bou.gl1t !.n 
open market and in U. S. Goverrur.ent ser.uri ties, are sho·wn in the Federal Reserve 
Board's weekly consolidated statement of condition of the Federal reserve banks at 
close of business on January 2, 1924. Total deposits increased by $112,900 1000, of 
which $89,4oO .ooo represents the increase in members• reserve deposits, while the 
reserve ratio rose from 73.3 to 73.8 per cent. 

All Federal reserve banks report declines in their holdings of discounted bills 
except New York, Which shows an increase of $14,6oo,ooo. Eoston reports a reduction 
of $18,400,000, Cleveland - a reduction of $11,6oo,ooo, San Francisr.o - a reduction 
of $9,700,000, Atlanta- a reduction of $9,000,000, and Philadelphia~ a reduction 
of $7,200,000. Of the total decline of $59,300,000 in dis,~ounted bills, $19,100,000 
represents liqUidation of .paper secured by GovernrDent obligations, which on January 
2 aggregated $422 1800,000, Of this amount, $236,800,000 was secured by J.,iberty and 
other U. S. bonds, $175,800,000 by Treasury notes, and $10,200,000 by certificates 
of indebtedness. 

Reductions in Federal reserve note r.irr.ulation are shovm for all Federal reserve 
banks, the largest declines being as follows: Cleveland $22,Ll·00 1000, Chir.ago 
$16,000,000, Philadelphia $14,6oo.ooo, New York $9,4oO,OOO, and Easton $5,200,000. 

I• Gold reserves increased by $12,800,000 during the week, the Boston bank shovving 
I an increase of $16,000,.COO, New York- an increase of $9,500,000, San Franr.isco -

an incre3.se of $8,200,000, and Atlanta- an increase of $6,800,000.. DecHhes of 
$18,6oo,ooo and $7,500,000, respectively, are reported by Clevelmd and Chicago. He
serves other than gold incre::tsed by $21,600,000, mile non-reserve c.ash declined by 
$2,100,000. 

1'l.fter closing their cooks on Decer:Jber 31 and paying the aC'.crued 6 per cent 
dividend the reserve banks paid to the Government a total of $3,613,055,38 of 
frsnchise taxes and increased their surplus account by $2,545,512.96. 

A sum::ary of changes in the principal assets 311d liabilities of the reserve 
banks, as compared with a week and a year ago, follows: 

Total reserves • • • 
Gold reserves 

Total earning assets • • • • . .• 
Discounted bills, total ••••••.•• 

Secured by U. S. Government obligations. 
Other bi 11 s discounted • • . • • 

Purchased bills 

United States securities, to tal 
l3onds and notes • • • , • . • 

. . . 
U. s. Certificates of indebtedness . . .. 

. . 
. . . 

Total deposits ••• ,. •••• 
Members' reserve deposits 
Government deposits ••• 
Other deposits • .. • • • 

. . . 
Federal Reserve notes in circulation . ... 

F. R. Bank notes in c~irculation -

. .. 

• • 

net liability • • • . . . . . . . . . . . 

Increase or Decrease 
In millions of dollars 

since 
Dec. 26, 1923 ~an. _ _b_ l92:i 

+ 34.4 + 9.1 
+ 12.8 +34.4 

26.0 -67.7 
59.3 +170.3 
19.1 + 71.3 
40,2 + 99.0 

+ 10,8 +. 92 .. 0 

+ 22.5 -·330.0 
+ 20.5 - 73.0 
+ 2 .. 0 -257 .o 

+112.9 + 26.0 
+ 39.4 + 21.1 
+ 13.9 + 50~1 
+ q 6 

...~ ... 45,2 

- 95.1 -165.8 

- 2. 5 
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RESOURCES AND LIABILITIES 

OF THE TVI1ELVE EEDEPAL RESERVE B.Ai'JKS COM3INED 

(In th("JUsands of dollars) 

St.· 387la. 

Jan. 2, 1924 Dec. 2§.a.._J3g} ~· ·3. 1923 
RESOURCES 

Gold and gold certificates • 
Gold settlement ~d - F. R. Board . . 

Total gold held by banks . 
Gold with Federal Reserve Agents 
Gold redemption fund . . 

Total gold reserves 
Reserves other than gold . 

~~serves 
Non~reserve cash • • • . 
Bills discounted.: 

. . . 

Sec. by U.S. Government obligations • 
Other bills discounted . • . 

Bills bought in open market 

Total bills on hand . . . . . . . . 
U. S. bonds and. notes • • • . • • 
U. s. Certificates of indebtedness • 

t Abnicipal warrants • • • • 

'· 

Total earning assets • 
Bank premises • • • • • . 
5% Redenption fund against 

F. R. Bank notes ••• 
Uncollected items • • • . 

· All other :res.ources • • 

. .. . . . . .. . 

'• .... TOTAL RESOURCES 

L I A 3 I L I T I E S 
Capital paid in 
Surplus • . • . 
Deposits: 

. . . . . . 
Government .• . • . 
Member bank - reserve account 
Other deposits . • . . . . 

Total deposits ••... 

F. R. notes in actual circulation 
F. R. Bank notes in circulation -

net liability . . . •••.. 
Deferred availability items •.• 
All other liabilities • • . • 

. . . . 

.. . . 

TOTAL LIABILITIES . . . .. 
Ratio of. total reserves to deposit and 

F. R. note liabilities combined ••• 

Conti~gent liability on bills purchased 
for foreign correspondents •..••• 

c. 

347,890 
568,954 
916,844 

2, 109,715 
57,327 

3,083,886 
87,984 

3, 171,870 
"67,573 

422,764 
375,119 
347,185 

1, 145,068 
109,288 
17,355 

51 

1, 271, 762 
53,998 

28 
679,216 
15,835 

5,260, 282 

341,401 
553,604 
895,005 

2,109,814 
66,278 

3, 07l,O~H 
66,419 

3,137,516 
69,661 

441,842 
415, 3C9 

- 336,415 
1,193,566 

38,835 
15,323 

51 

1, 297' 775 
57,105 

28 
591,608 

~5,684 

5,169.377 

110,103 
218,369 

56,695 b 42,811 
1,963,8!~ 1,874,486 

30,2~ 20,572 
__ J~J' 

2,050,~ 1,937,869 
2,245,230 2,340,375 

470 I 
620,~ 11 
12,171 

5,26o' 2&2 

73.8% 

470 
535,490 
26, 701 

5, l6g' 377 

17,808 

272,504 
_220, 126 
822,630 

2,165,627 
61,19~ 

3,049,451 
111r.m 

3, 162,770 
94,565 

351,483 
276,162 

_255,182 
882,827 
182,315 
274,239 

39 
1,339,420 

45,281 

2,097 
770,070 

_151206 
5,429, 7C9 

107,450 
218,369 

6,630 
1,942, 749 

75.394 

2,024,773 
2, 411' 056 

2,9!.1-7 
655,532 

9,580 

5,429. 709 

33,912 
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AS AT CLOSE OF BUSINESS, JANUARY 2, 1924. 

(In thousands of dollars) 
,( 

RESOURCES 

Federal Reserve Bank of Boston New York Phil a. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans. Cy. Dallas San Fran. Total 

Gold and gold certificates 20,059 168,215 33,529 12,120 5,468 6,682 50,965 5,147 8,823 3,136 11,773 21,973 347,890 
Gold settlement fund - F. R. Board 54,818 112,426 26,4o7 61,394 35,028 16,936 111,537 33,685 22:,105 38,932 12,841 42,845 568,954 

Total gold held by banks 74,377 280,641 59,936 73,514 40,496 23,618 162,502 38,832 30,928 42,068 24,614 64:818 916,844 
Gold with F~ R. Agents 167,161 583,619 182,4 7S 224,906 70,123 94,637 384,897 49,364 54,552 46, 785 25,807 225:382 2,109, 715 
Gold redemption fund 14,426 .2t_22L.._2,091 :h.Q_86- 2, 68~ 51085 3,942 2,752 21006 3,413 _2,229 3,390 57 i ~27 

Total gold reserves 256,464 873,483 247,506 301,506 113,303 123,34o 551,341 90,948 87,486 92,269 52,650 293,590 3,083,886 
Reser7es other than gold 3, 736 24,477 11,048 5,464 4,109 6,025 9,451 10,140 1,383 J,587 6,)24 2,240 87,984 

Total reserves 260,200 897,960 258,554 306,970 117,412 129,365 560,792 101,088 38 ,8&.3 95,356 58,974 295,830 3,171,870 

Nan-reserve cash 19,055 12,318 1,246 5,260 3,390 4,979 7,666 3,855 733 3,168 2, 720 3,183 67' 573 
Bills discounted: 

Secured b,y U.S,Govt. obligations 20,849 184,134 40,502 29, 781 231852 14,202 55,263 19,535 4, 740 14,450 618 14,838 422,764 
Other bills discounted 40,003 35,460 ll..l-,490 27,490 29,303 46,139 49,538 38,583 15,081 }O,o62 8,098 40,372 375,119 

3il1s bought in open market 33' 391 89,991 )2,972 48,973 1,982 13,003 40,896 43 88.9 545 47,702 36,798 347' 185 

Total bills on hand 94,243 309,585 87,964 106,244 55,637 73,344 145,697 58,161 20,710 45,057 56,418 9 21 008 1 t 145 1 068 

U. s. bonds and notes 4, 746 30,105 12,868 10,311 1,494 366 9,189 131 10,133 14,031 6,388 9,526 109,288 

u. s. Certificates of indebtedness 1,313 8,073 879 2,210 371 635 1,125 316 244 831 536 822 17,355 
Municipal warrants 51 51 

Total earning assets 100,302 347,763 101,711 118,765 57,502 74,396 156,011 58,608 31,087 59,919 63,342 102,356 1,271, 762 

Bank premises 4,312 13,298 1,111 9,097 2,528 2,664 8,264 1,345 2,103 4, 595 1,911 2, 770 53,998 

5~ Red3mption fund against 
"F. B. Bank notes 28 28 

Uncollected items 69,283 154,142 65,079 65,749 58,172 27 ,0}8 76,058 35,579 15,020 37,571 29,833 45,692 679,216 

All other resources 129 2,202 180 500 505 403 285 145 3,524 592 3,236 4,134 15,835 

TOTAL 453,281 1,427,683 427,881 506,341 239,509 238,845 809,076 200,620 141,336 201,701 160,044 453,965 5,260,282 

c. 
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE :SANKS AT CLOSE OF :BUSINESS JANUARY 2, 1924. 

FaCieral Reserve Eank of 
Capi Cb.l 

. Surpl~.:s 
Deposits: 

Government 
~~be~ barik - reserve ~count 
Other deposits 

Total deposits 

F.R. notes in actual ~ir~lation 

F. R. Bank notes in cir~.~ulation -
net liability 

Deferred availability items 

All other liabilities 

TOTAL LIA3ILITIES 

Ratio of total reserves to deposit 
and F. R. note liabilities 
combined, per cent 

Contingent liability on bills 
pur~hased for foreign 
correspondents 

F. R, notes outstandil1g 
F. R. notes held by banks 

F. R. notes in actual ~irculation 

Dills disc.ounted 
~ills bought in open market 
11. S. Certificates of indebted.ness 
~icipal warrants 
w. 

Boston 

7,901 
16,390 

New York 
29,454 
59,929 

LIABILITIES 
(In thousands of dollars) 

Phila. Cleve. :l<ic.h. .Atlanta Chicago St. LQuis Minn. 
9,941 12,334 5,802 4,429 15,185 5,009 3,498 

19,927 23,691 11,672 8,950 30,426 10,072 7,484 

~-{ 
/ 

Kans. Cy. Dallas San Fraf. To.tal 
l+,551 4,192 8,1871 110,483 
9,496 7,577 15,30g' 220,915 

7 392 3 810 4 ""4"' 1 734 3 , ..... a 12 967 3,5?6 ~.7;:;0 4 .• 97 56,695 ref, 
758.,990 117,974158,4 7 64,874 60,29 276,354 72,620 56,886 147,07 1,963;874 

t , ,o 0 , ,"'V , ~ - ./ w 
16,629 708 2,525 ~1 225 1,797 1,201 571 4,7 30,2 --------------------------------------------------------------------135,264 

229,594 
783,011 122,492 165,810 66,809 63,922 291,118 
419,226 218,453 241,114 103,276 141,413 404,255 

77,347 
67,068 

61,207 156,~,050,198-.~3.1-
52,661 227,748 ,245,230 

go'-
470 1)/ 470 

63,857 134.180 56,748· 62,279 51,314 19,081 66,796 34,772 12,015 42,614 32,221 44,3~ 620,~17~ 
275 1,883 320 1,113 636 1,050 1,296 533 1,102 625 1,716 1,622 12,171 

45},281 1,427,683 427,881 506,341 239,509 238,845 so9,o76 200,620141,336 201,101 16o,o44 453,965 5,26o,282 

254,598 
25,004 

229,594 

75.8 75.4 69.0 30.6 67.3 75.8 66.4 

988 779 2,64o 836 646 817 
FEDERAL HESERVE l\UTES OUTSTANDING AND IN .AC'IUAL CIRt.ULATION 

112,170 255,247 272,598 115,951 157,115 46o,o58 92,199 69,368 8o,412 
292,944 36,794 31,484 12,675 15,702 55,803 16,593 4,552 ,13,344 
419,226 218,453 241111~ 103,276 141,413 4o4,255 75,606 64,816 67,068 

51.8 76.9 73.8 

684 1,349 19,010 

58,651 277,605 2,805,972 
5,990 49,857 560,742 

52,661 227,748 2,245,230 
DISTBI'BUTION OF BILLS, U. S. CERTIFICATES OF INDE13TEDNESS AND MUNICIPAL WARRANTS BY MATURITIES 

Within 15 days 

567t376 ' 
133,892"--

4,510 
31 

16 to 30 days 

57,915 
67,873 

10 

From 91 days 
31 to 60 days 61 to 90 days to 6 months 

76,892 67,280 26,961 
90,550 49,711 5~160 

5,734 2:898 
10 

Over 6 months 

1,459 

4,21} 

Total 

797,883 _.; 
347 ,186-~ 
17,355 

51 
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FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, J&WARY 2, 1924. 

(In thousands of dollars) 

Federal Reserve Agent at Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis iv1inn. Kans.Cy. Dallas San Fran. Total 

R E S 0 U R C E S fo,t.~!)o 
3 "• ... 

Federal Reserve notes on hand 76,05CI 284,620 38,400 52,120 29,530 71,942 
712,170 255,247 272,598 115,951 157,115 

126,440 22,740 12,075 29,153 25,009 57,800 82+,-S79 
46o,058 92,199 69,368 80,412 58,651 277,605 2,805,972 Federal Reserve notes outstanding 254,598 

Collateral security for Federal 
Reserve notes outstanding: 

Gold and gold certificates 
Gold redemption fund 
Gold fund - F. R. B card 
Eligible paper -

Amount required 
Excess amount held 

TOTAL 

LIABILITIES 

35,300 
1),861 

118,000 

235,531 14,000 8; 780 2,400 
32,088 12,590 15,126 3,828 7,237 

316,000 155,889 201,000 66,295 85,000 

10,130 13,052 7.391 326,584 
8,25J 3,234 1,500 3,428 3,916 20,176 125,237 

376,64 36,ooo 4g,goo 43,36o 14,5oo 205,206 1,657,394 

87,437 128,551 72,768 47,692 45,828 62,478 75,161 42,835 14,816 33,624 32,844 52,223 696,257 
6,806 150,507 1,136 47,377 6, 708 10,732 70,337 15,178 4,012 11,222 22,71~- 39,324 ~6,056 

59~2 1,859,467 550,030 644,~3 268,140 396,904 1,116,893 222,316 154,823 201,199 165,028.652,334 6,825Tf79 

"'· '1 8. .;t_ 
• 

Net amount of Federal Reserve notes .;;o 
33~8 996,790 293,647 324,718 145,481 229,057 586,498 114,939 81,443 109,565 83,660 335,405 3,63~51 received from Comp

troller of the Currency 

G~llateral received from 
Federal Reserve Bank: 

Gold 
Eligible paper 

TOTAL 

c. 

167,161 583,619 182,479 224,906 70,123 94,637 384,897 49,364 54,552 46,788 25,807 225,382 2,109,715 
94,243 279,058 73,904 95,069 52,536 73,210 145,498 58,013 18,828 44,846 55.561 91,547 1,082,313 

2 1,859,467 550,030 644,693 268,140 396,904 1,116,893 222,316 154,823 201,199 165,028 652,334 6,8~79 

-- - ~--- - -~ ~ ~- --~ -
--- -~ -~---~-~~~--~---
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