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CONDITION OF FEDZRAL RESERVE BANKS

A reduction of $U48,100,000 in holdings of discounted bills, offset in part by
increases of $9,400,000 in acceptancss purchased in cpen market and of $9,800,000 in
U. S. Government securities, together with relatively small net changes in cagh TE~
serves, Federal reserve note circulation, and deposit lizbilities, are shown‘zn the
Federal Reserve Board's weekly consolidated statement of condition of the Iecderal
reserve banks at close of business on December 5, 1923. The ressrve ratio remained

unchanged at 76.4 per cent.

All Federal reserve banks except those at Cleveland, Minneapclis and Kansas
.City report smaller holdings of discounted billse than the week before, the largest
reduction - $12,000,000 - being shown by the Boston reserve bank. Decreasss of
$9,600,000 are reported by Chicago, of $7,700,000 by New York, of $7,100,000 by
St. Louis, of $6,400,0C0 by San Francisco, and of $6,000,000 by Philadelphia, and a
combined decrease of $3,700,000 by Richmond, Atlanta, and Dallas. Increases re-
ported by Cleveland, Mirmcapolis, and Kansas City aggregate $4,400,000. Of the to-
tal reduction of $48,100,000 in holdings of discounted bills, $23,60C,000 represents
paper secured by U. S. Goverrment obligations, which on December 5 aggregated
$359,100,000. Of the latter amount, $227,000,000 was secured by Liberty and other
U. S. bonds, $119,500,0C0 by Treasury notes, and $12,600,000 by certificates of in-
debtedness.

Increases in Federal reserve note circulation, shown by the San Franciscc and
Boston reserve banks, amount to $5, 700,000 and $3, 700,000, respectively, and agzre-
gate increases reported by seven other reserve banks - to $6,500,000. Reducticns
of $5,600,000, $3,200,000 and $1,800,000 in Federal reserve note circulation are re-
ported by Cleveland, New York and Philadelphia, respectively.

Total gold reserves shown a gain for the wesk of $5,700,000. Declines of
$30,9OQ,OQO are shown for the New York bank and of $2,200,000 for the Dallas bank.
T@e principal increases in gold reserves are reported by Chicago, Boston, St. Louis,
Richmond, and San Francisco. Reserves other than gold declined by 35,300,000, prac-
tically offsetting the net increase in gold reserves, wihile non-rese¢rve cash in-
creased by $9,700,000.

1 A summary of changes in the principal assets and-liadilities of the rescrve
banks, compared with a week and a year ago, follows:

Increase or Decrsase
In millions of dollars

since i
. Nov, 28, 1923 Dec. b, 1022

Total reserves . . . . . . . . . . . . . .. + A S

Gold reserves . . . . . . . + 5.7 +  72.3

- Total earning assets . . . . . . . . . . . . - 31.9 - 147.5

Discounted bills, total .+ . . . . . . . . - Uz +  u41.3

Secured by U. S. Governuent obligaticns - 23,6 - 15.3

Other bills discounted . o . . . . . . . - 24.5 +  56.6

Purchased bills . . . . . . . ... ... +  9.u + 31.5

United States securities, total . . . . . + 6.8 - 220.5

Bonds and notes . . . . . . . . .. .. - 1.0 - 99.0

U. 5. Certificates of indebtsdness . . . + 7.8 - 121.5
Total deposits . 1

e e e s+ s e 4 e ¢ e a o - . + 2 .

Members! reserve deposits . . . . . . . + %.O + :g i

Government deposits . . . . . . . . . . - 4.5 - 16.9

Other deposits . . . . , . . . . . . .. - 1.3 + J.l‘é

Federal Reserve notes in circulation . . . + b.3 = 108.5
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RESCURCES AND LIASILITIES
OF THE TWELVE FEDERAL RESERVE BANKS CCMBINED

(In thousands of dollars)

RESOURCES

Gold and gold certificates . « . .
Gold settlement fund - F. R, Board

Total gold held by banks « . . . .
Gold with Federal Reserve Agents . .

Gold redemption fund .

& s . .

Total gold reserves
Reserves other than gold . . . . .

Total reserves + « « « « o« »
Non-reserve cash « o « 4 o v 4 v
Bills discounted:

See. by U, S, Government Obllbai
Other bills discounted + « . «
Bills bought in open market

Total bi ll s on hand L d * . . L] .

. » e

U, S, bonds and notes . . . + « + .

U, S, Certificates of indebtedness
Municipal warrants « « » « + « o+ &

Total earninz asssts . .

v 1] .

Bank premises . « . v v s 4 . 4w e

5% Redemption fund against

F. R« Bank notes . . . . . + . .
Uncollected items
A1l other resources . . . .

TOTAL RESOURCES . . . . . .

.

LIA3BILITIES

Capital paid in . . . . . . . . .
Surplus « 4 v . v v e w e e e .
Deposits:
Goverrment . . . e s v e 4
Member bank =~ Yeserve account .
Other deposits . + .+ « + . . .

Total deposits . . + . .

F, R. notes in actual circulaticn
F. R, Bank notes in circulation -
net liability . . e .
Deferred availability items . .

All other ligbilities . . .

TOTAL LIABILITIES . .

Ratio of total reserves to deposit
F. R. note liabilities combined

. . . * s .

[3 = » . 3 . . . .

Dec. 5, 1923 Nev, 26, 1923 Dee, b, 1922

St. 3830a

. . ’ .

. . . ‘.

ions . .

. . LI

. . . .

vV o4 e

and

v L] ’ .

Contingent liability on bills purchased

for foreign correspondents . . .

C.
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*Not shown

358,847 359,566 298,094
ol7,658  _987,079 _616,574
1,006,505 9lbb,6u7 914,668
2,055, 625 2,104,845 2,0u5,210
56,009 60,94k 85,914
3,118,139 3,112,436 3,0U5,792
79,516 8L, 8ub 127,189
3,197,655 3,197,282 3,172,981
65,460 58, 154 *
359,096~ 2 382,643 374, 409
367,165 2 U411,738 330,536
298, 370 289, CoU 266,827
1,044,633 1,083,385 971,77
70, 384 71,341 169,413
20,911 13, 119 142, 389
154 154 26
1,136,082 1,167,999 1,283,600
56, 715 56,649 L6, 394
28 2,780
6u3, 289 603,579 660,119
14, 602 13,957 15,3719
5,116,831 5,098,278 5,181,253
110,114 110,095 107,265
218, 369 218, 369 215, 398
30,065 34,803 46,976
1,884,010 1,681,025 1,643,601
21, 429 22,755 19,527
1,935, 504 1,938,593 1,910,104
2,252,598 2,2U5, 300 2,361,222
489 498 19,259
574, 347 559 , Okl 540, 233
25,410 25,379 21,712
5,116,831 5,098,278 5,181,253
76,4 76,45 4. 3%
18,373 24,655 31,007

separately prior to January 1923.
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AS AT CLOSE OF BUSINESS, DECEMBER 5, 1923,
(In thcusands of dollars)

RESOURCES

Federal Reserve Rank of Bosten New York Phila. Clsve. Rich. Atlanta Chicago St.Louis Mimn. Kans.Cy. Dallas San Fran. Total
' Gold ard goid certificates 20,555 172,217 k40,230 13,644 5,016 6,651 50,774 4,674 8,822 3,198 11,943 21,123 356,847
Gold seitlement fund - F.R.Board 57,447 96,219 40,596 82,600 Lu3,739 18,214 143,333 37,032 29,849 39,874 12,619 L6,136 647,658
Totzl gold held by banks 78,C0c 268,436 80,826 96,2ul U8, 755 24,865 194,107 41,706 38,671 Uu3,072 24,562 67,259 1,006,505
Gold with F. R. Agents . 165,566 633,915 176,375 219,248 69,706 63,838 3u5,337 43,147 46,191 31,454 27,689 233, 1ﬂ9 2,055,625
Gold redemption fund 9,246 4,732 6,400 2,u23 2,144 5,10 8,309 14,309 2,207 5,660 2,045 3,36k 56,009
Tctal gold reserves 252,814 907,083 263,601 317,915 120,605 93,843 547,753 &9,162 87,069 80,216 54,296 303,782 3,118,139
| Reserves other than gold 4,949 25,033 8,631 4,032 2,613 6,008 6,693 8,689 918 3,558 6,201 2,101 79,516
ﬂ Total reserves 257,763 932,116 272,232 321,947 123,218 99,9L41 554,L46 97,851 67,987 83,774 60,497 305,683 3,197,655
| Non-reserve cash 17,162 9,01 2,539 3,209 1,38 8,352 5,206 6,754 1,126 3,517 2,461 7,697 68,460
Bills alscounted ‘ (5,003 3293 42
Securzd by U.S.Govt.obligations 23,998 92,041 38,288 33,118 22,284 23,296 57,261 14988/ U,60h 27,082 3,163 15,895 359,078

Other bills discounted: 34,217 32,108 11,425 28,327 30,479 62,211 47,171 41, 16,938 35,285 11,794 35,922 387,18570
Bills bought in open market 32,116 91,980 23,751 28,803 1,959 10,918 39,365 122 41 785 U5,436 23,094 298,370
Total bills on hand 90,331 216,129 73,464 90,2U8 5U,722 96,425 143,797 59,418 21,643 63,152 60,393 74,911 1,0Lk,633
U, S. bonds and notes 3,888 4,559 12,565 9,943 1,341 328 6,939 - 7,8% 7,480 6,260 9,185 70,384
U. S. Certificates of indebtedness 562 18,101 38 812 - 2 660 - 5C0 236 - - 20,911
Manicipal warrants - - 103 - - 51 - - - - - - 154
Total earning aesets | 94,781 238,789 &6,170 101,003 56,063 96,806 151,395 59,418 30,019 70,868 65,673 84,096 1,136,062
Bank premises ‘ b b3k 14,163 ™5 9,839 2,617 2,932 §&,715 1,269 1,935 4,973 1,953 3,140 56, 715

5‘*,'% Redenmption fund sgainst

F, R. Bank notes - - - - - - - - - - 28 - g
Uncollected items 56,521 134,949 55,501 57,652 61,302 29,090 81,115 36,423 16,473 35,305 30,040 U3,918 643,289
A1l other resources 150 1,088 276 409 470 703 L67 41 2,732 695 3,260 4,311 14,602
TOTAL RESOURCES 132,811 1,330,146 417,463 U9k, 059 2u5,056 237,824 801,345 201, 766 140,272 202,132 164,912 L49,0U5 5,116,831
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF LUSIHESS LECEMTER 5, 1923.
LIABILITIES
(In thousands of dollars) |
Federal Reserve Dank of Boston New York Phila, Cleve, Rich, Atlanta Chicago St,Louis Minn, Kans,Cy, Dallas San Fran, Total
Capital paid in 7,890 29,443 9,936 12,335 5,755 4,k27 15,223 5,012 3,497 k4,548 4,196 7,852 110,114
Surrius 16,312 59,800 18,749 23,L95 11,288 8,942 30,398 9,665 7,473 9,L88 7,U96 15,2063 218,369
ositse
Ibgovernment gLo 5,979 610 2,707 1,u18 1,812 5,606 2,423 1,380 2,090 1,761 3,339 30,065
Mewber bank - reserve account 124,033 685,630 115,542 161,941 65,002 56,060 272,870 67,136 47,197 76,400 61,225 150,974 1,884,010
Other deposits 202 11.652 353 1,115 138 162 928 Lu75 L66 703 53 4,699 21,429
Total deposits 125,175 703.261 116,505 165,763 66,558 58,034 279,l04 70,034 u9,043 79,193 63,522 159,012 1,935,504

F.R. notes in actual circulation 228,186 426,837 220,839 239,033 104,015 143,090 406,311 77,695 62,619 65,669 56,724 221,580 2,252,598

F.B, Zark rotes in circulation -

net liaoility - - - - - - - - - - 489 - 4gg
~ Deferred availability iteus 53,981 105,715 49,376 51,239 55,886 21,505 67,540 37,886 16,332 U41,876 29,982 U3,029 574,347
A1l other liabilities : 1,267 5,090 2,058 2,194 1,554 1,826 2,469 1,474 1,308 1,358 2,503 2,309 25,410
TOTAL LIABILITIES 432,811 1,330,146 U17,u63 494,059 245,056 237,824 801,345 201,766 140,272 202,132 164,912 LL9,0u5 5,116,831

Ratio of total reserves to deposit
and F. R, note liabilities

combined, per cent 72.9 g2,5 80.7 79.5 72,2 W9.7 80,9 66.2 18,8 57,8 50. 3 g0, 4 76.4

Contingent liability on bills
purchased for foreign

correspondents - 6,368 1,579 1,982 954 753 2,552 808 624 789 661 1,303 18,373
FEDERAL RESERVE NOTES QUTSTANDING AND IN ACTUAL CIRCULATION
F. R. notes outstanding 245,603 702,161 239,942 266,341 114,195 155,826 L49,067 93,082 65,157 77,678 60,528 263,163 2,732,743
F. R. notes held by hanks 17,417 275,324 19,103 27,308 10,180 12,736 Uu2,756 15,387 2,538 12,009 3,804 Uu1,583 ugn,L5

F,R.,notes in actual circulation 228,186 426,837 220,839 239,033 104,015 143,090 406,311 77,695 62,619 65,669 56,724 221,580 2,252,558
DISTRIBUTION OF RILLS, U. S, BERTIFICATES OF INDERTEDNESS AND MUNICIPAL WARRANTS BY MATURITIES

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Fro% 91 days Over 6 months Total
to months
Bills discounted 506,804 72,584 92,131 Lg,257 25,52 gu5 746,263
Bills bought in open market 92,000 51,14k 96,973 52,588 5,665 - 298,370
U. S. Certificates of indebtedness 20,186 1 - - T2k - 20,911
Mmicipal warrants 113 3 10 - - - 154
pigitized for FRASER
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FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, DECEMZER

Federal Reserve Agent at Boston

RESOURCES

New York Phila.

(In thousands of dollars)

Cleve. Rich.

Atlanta <Chicago

N
et
O
P
(N

St.Lcuis Minn. Kans.Cy.

St. 3%30d.

Dallas San Fran. Total

Federal Reserve notes on hand 87,850 10,720 41,400 49,120 27,550 T4,u32 126,440 24,390 9,245 30,753 24,054 62,700 869,054
Federal Reserve notes outstanding 245,603 702,161 239,942 266,341 114,195 155,826 Lu9,067 93,082 65,157 77,678 60,528 263,163 2,732,743
Collateral security for Federal
Reserve notes outstanding: -
Gold and gold certificates 35,300 235,531 7,000 §&,780 - 2,400 - 11,080 13,052 - 7,391 - 320,534
Gold redemption fund 17,266 27,384 13,486 13,468 2,411 L4,u438 g,693 2,067 1,139 2,09% 3,798 20,953 117,197
Gold fund - ¥. R, Board 113,000 371,000 155,889 197,000 67,295 57,000 336,644 30,000 32,000 29,360 16,500 212,206 1,617,894
Eligible paper - ,
Amount required 80,037 68,246 63,567 Lu47,093 uu,L8g 91,988 103,730 49,935 18,966 u6,224 32,839 30,004 677,118
Excess amount held 10,294 117,053 851 40,587 8,827 4,172 39,882 9,455 472 16,468 25,852 LU, 479 318,392
TOTAL 589, 350 1,832,095 522,135 622,389 265,167 390,256 1,064,456 220,009 140,031 202,577 170,962 633,505 6,652,932

LIABILITIES

Net amount of Federal Reserve notes
received from Canp~

trolier of the Currency 333,453
'Collateral received from
Federal Reserve Bank:
Gold. 165,566
Eligible paper 90,331

633,915 176,375 219,248
185,299 64,418 87,680

1,012,881 281,342 315,461 142,145 230,258

69, 706
53,316

63,836
96,160

575,507 117,472

43,147
59,390

345,337
143,612

74,402 108,431

46,191

31,454
19,438 S

62,692

84,582 325,863 3,601,797

27,689 233,159 2,055,625
58,691 74,483 995,510

TOTAL

589,350 1,832,095 522,135 622,389 265,167

390,256 1,064,456 220,009 140,031 202,577 170,962 633,505 6,652,932
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