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CONDITION OF FEDERAL RESERVE BANKS

Increases in all classes of earning assets, including $U€,200,000 in discounted

bills, $4,500,000 in acceptances purchased in open market, and $11,100,000 in U. S,

Government securities, together with an increase of $23,200,000 in Federal reserve’

note circulation and a decline of $15,600,000 in cash reserves, are shown in the
Federal Reserve Board's weekly consolidated statement of condition of the Fe@eralx
reserve banks as at close of business on November 28, 1923, The reserve ratio gdg« ‘
clined from 77.1 to 76.4 per cent, the latter ratio being identical with that report.

ed a year earlier,

The Federal Reserve Bank of Chicago reports the largest increase in holdings
of discounted bills - $21,300,000, Boston reports an increase of $19,500,000, New
York - an increase of $6,200,000, and Philadelphia, Atlanta and San Francisco each
an increase of $4,400,000. Declines of $3,700,000 are shown for Riclmond, $3,600,000
for St. Louis, $3,500,000 for Mimeapolis, and an aggregate decline of $1,200,000
for Cleveland, Kansas City and Dallas, Holdings of paper secured by U. S, Government
obligations increased by $41,000,000 and on November 28 aggregated $382,600,000. Of
this amount, $248,900,000 was secured by Liberty and other U. S. bonds, $118,500,000
by Treasury notes, and $15,200,000 by certificates of indebtedness, '

The largest increase in.Federal reserve note circulation - viz., bY‘$9,900,000,
is reported by the Federal Reserve Bank of Philadelphia, Cleveland reports an in-
crease of $7,900,000, Boston - an increase of $4,100,000, and Chicago - an increase
of $3,200,000, while St. Louis, Richuond and Kansas City show smaller increases
totaling $4,600,000. Decreases of $3,300,000 and $1,800,000, respectively, are
shown for New York and San Francisco, and a total decrease of $1,300,000 for the
three remaining banks, '

Gold reserves declined by $23,000,000 during the week, Decreases of
$26,100,000, $16,200,000 and $11,300,000 are reported by New York, Chicago, and
Boston, respectively, while Cleveland shows an increase of $11,000,000, Richmond an
increase of $10,500,000, and Philadelphia and St, Louis each an increase of
$9,200,000. Reserves other than gold increased by 7,400,000, and non-reserve cash
declined by $13,100,000.

A sammary of changes in the principal assets and liabilities of the reserve
banks, as compared with a week and a year ago, follows:

Increase or ;bcrease
In millions of dollars

since
Nov, 21, 1923 DNov, 29, 1922

Total reserves . . . . . . . . . . . . v v v .. - 15.6 - 55
Gold reserves . . . . . . . . . ... ... - 23.0 +39,6
Total earning éssets e e e e e + 63.8 45,8
Discounted bills, total . . . . . . . . . + lg.2 41443
Secured by U. S. Government obligations + 4.0 + 67.4
Other bills discounted . . + 1.2 + 76.9
Purchased bills 4+ 4,5 +29.8
United States securities, total . . . . ., +11.1 -220,0
Bonds andnotes . . . . . . . ... ... + 3.0 - 91.0
U. S, Certificates of indebtedness . . . . + 8.1 -129,0
Total deposits . . . . . . . . - 2.9 + 8.4
Members' reserve deposit -10.0 + 73.4
Govermment deposits . ., . . + 8.7 + 1,4
Other deposits . . . . . - 1.6 + 3.6
Federal regerve notes in c¢circulation . ., | . +23.2 + 83,5
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RESOURCES AND LIABILITIES
OF THE TVELVE FEDEEAL RESERVE BANKS CCMBINED

(In thousands of dcliars)

RESOURCES
Gold and gold certificates . ,» . . « .
Gold settlement fund - F, R, Board . .

Total gold held by banks . . . . . .

' Gold with Federal Rescrve Agents . . .
r-' Gold redemption fund . . « . « + .

Total gold reserves « « « « + o »

Reserves other than gold . « « + o «
Total TESEeYvesS + « o o 4 o

Non-reserve cash « + « + o ¢ +» « « o
Bills discounted:
Sec., by U.S. Government obligations
Other bills discounted . . + + & .
‘Bills bought in open market « « « .+

Total bills on hand . + « « « . « &

U. S, bonds and noteS  + ¢ + v « o +
U. S. Certificates of indebtedness . .
Municipal warrants . « « « + + + . &

-

Ba.rlk premises « aQ ¢ ¢ € 8 & e & 4 ¢
| 5% Redemption fund against

r F. R Bank nOtES « + o o « o » 4 o &
3 Uncollected items + ¢ v + ¢ v o ¢
All other resources « « + « o + &+ o

TOTAL RESOURCES . . « . . . .
’ LIABILITIES

Capitalpaidin..... LR T T S S
Surplus . . . ’ » . . L[] . L] . . -

| Deposits:
Govermment « o o « v 4 v 4 4 e
Member bank - reserve account . . .

Other deposits + « v v & v v o «

TOtal depOSitS v v » . . r . L] . .

F, R. notes in actual circulation . .
F, R, Bank notes in circulation -
; net lighility « « + « « « + « + 4
Deferred availability items . « . . . .
All other liagbilities + « « + + « . .

Ratio of total reserves to deposit and
F. R, note liabilities combined . . .

.

Contingent 1iability on bills purchased
L for foreign correspondents . . . . .

*Not shown separately

“
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Nov. 28, 1923 Nov. 21, 1923 Nov. 29,1922

Total earning assets .« « « + + + .

TOT.AL LII\BI LITIES . (] » 3 . LY

359,568 376,216
581,019 _600, 41
946,647 976,957
2,104,845 2,098, 784
__60,9u4 5, 115
3,112,436 3,135,456
8l 8U6 17,425
3,197,282 3,212,£81
56, 154 71,881
382,643 341,635
411,738 Lok, 553
289,004 26k, 554
1,083,385 1,030, 742
71,341 68,332
13,119 5,031
154 51
1,167,999 1,104,156
56,649 56,559
28 28
603,579 680, 640
13,987 13,828
5,098,278 5,139,975
110,095 110,103
218,369 218,369
34,803 26,072
1,881,025 1,801,027
22, 765 24,380
1,938,593 1,941,479
2, 2u6, 300 2,223,074
Log 0
559, Oltls 621,895
25,319 oly . 75k
5,098,278 5,139,973
76.4% 7701%
24, 655 25,045

prior to January 1923%,

303,219
_644,9%9
9ug, 178
2,048,024
76, %96
3,072,858

3,202,810
*

315, 280
334,816
259,226

999, 322
162,336
142,125

24

1,213,807
46,282

3,130
599,826
15,050

5,080,905

107,207
215,398

33,uu49
1,807,631
19,143

. 1,860,223

2,329,814
20, 808
520,497
26,298

5,080,905

76 4%

31,512
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE EANKS AS AT CLOSE OF BUSINESS, NOVEMBER 28, ;9
(In thousands of dollars)
RESOURCES

Federal Reserve Bank of Boston New York Phila, Cleve, Rich, Atlanta Chicago St,Louis Minn, Kang,Cy. Dallas San Fran, Total
Gold and gold certificates 21,213 171,972 39,632 13,439 5,235 6,595 51,6718 4,709 €,795 3,170 11,935 21,195 359,568
Gold settlement fund - F.R.Doard 50,345 125,47 32,686 83,012 Uu3,166 14,071 79,627 38,254 27,745 38,540 15,311 38,475 587,079
Total gold held by banks 71,558 297,819 72,318 96,451 lug,lol 20,666 131,305 Uu2,963 36,540 1,710 27,246 59,670  9u6,647
| Gold with F. R, Agents 168,430 633,978 175,701 219,403 63,405 64,598 400,493 36,892 U6, 714 31,869 27,354 236,008 2,104,845
Gold redemption fund 1,252 6,170 13,52 1,750 4,410 5,938 L,387 4,046 1,992 5,709 1,930 3,798 60,94l
E Total gold reserves 247,240 937,967 261,581 317,604:116,216 91,202 536,185 83,901 85,246 79,288 56,530 299,476 3,112,436
| Reserves other than gold 5,521 26,180 &,127 5,663 3,360 6,000 6,789 9,009 1,010 3,861 6,262 2,64  gh,gLp
. Total reserves 252,761  96k4,147 269,708 323,267 119,576 97,802 542,974 92,910 86,256 83,149 62,792 301,940 3,197,282
 Non-reserve cash 12,009 7,312 2,259 2,9%0 1,33 7,953 5,425 5,460 1,316 3,449 2,218 7,017 58,754
Bills discounted:?
Seoures by U.S.Govt. obllgatlonsz5,895 102,644 39,869 3u,645 21,914 24,931 62,968 20,885 2,613 23,593 3,030 19,656 382,643
Other bills discounted uL,340 29,199 15,817 25,622 32,925 62,136 51,057 45,539 18,632 35,899 11,989 38,583 L11,738
Bills bought in open market 31,910 87,993 23,119 29,944 2,628 11,006 39,107 522 51 710 43,982 18,032 289,004
Total bills on hand 102,145 219,836 78,805 90,211 57,467 98,073 153,132 66,946 21,296 60,202 59,001 76,271 1,083,385
U. S. bonds and notes 4,028 6,310 12,55 9,953 1,341 = 226 6,913 - 7,865 6,675 6,280 9,185 71,34
U, S.Certificates of indebtedness 587 9,294 38 810 - 2 2,102 - 50 236 - - 13,119
Municipal warrants - - 103 - - 0 - - - - - = 154
Total earning assets 106,760 235,440 91,511 100,974 58,808 98,352 162,147 66,946 29,211 67,113 65,281 85,456 1,167,999
‘Bank premises 4,434 14,153 745 9,853 2,617 2,923 &,715 1,269 1,935 4,970 1,953 3,082  56,6u9
5% Redemption fund against
F. R. Bank notes - - - - - - - - - - 28 - 28
~ Uncollected items 52,615 128,011 53,151 56,551 60,852 26,076 72,720 34,136 14,978 37,043 28,721 36,725 603,579
| © A1l other resources 1o 1,160 e57 375 435 660 511 38 2,716 760 3,299 3,636 15,987
é TOTAL RESOURCES 42g,719 1,350,283 417,631 495,960 2u3,624 233,766 792,492 200,759 136,412 196,484 164,292 U37,856 5,098,274
-
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS NOVEMBER 28, 1923,
LIABILITIES

(In thousands of dollars) '
Federal Reserve Bank of Boston New York Phila, Cleve, Rich, Atlanta Chicago St.Louis Mimm. Kans,Cy, Dallas San Fran. Total

9‘ Capi tal paid in 7,890 29,413 9,936 12,348 5,75 4,u26 15,224 5,008 3,498 L,5ug 4,196 7,852 110,095
Surplus 16,312 59,800 18,749 23,495 11,288 8,942 30,398 9,665 7,473 9,beg 7,496 15,263 218,369
Deposits: '

Government 2,548 6,305 1,955 2,480 3,595 1,989 3,624 2,247 1,129 2,791 2,486 3,654 34,803
Member bank - reserve account 125,791 701,181 113,791 156,430 63,277 54,278 269,285 68,076 46,707 72,996 59,716 149,497 1,881,025
Other deposits 169 12,833 394 1,198 166 170 1,403 uzs 377 738 518  L,374 22,765

Total deposits 128,508 720,319 116,140 160,108 67,038 56,437 274,312 70,748 LUg,213 76,525 62,720 157,525 1,938,593,

F,R.notes in actual circulation 22,516 429,997 222,613 24,680 102,809 142,698 405,089 77,140 60,973 64,336 56,596 21k,853 2,246,300
F,R, Bank notes in circulation -
nét liability - - - -

— - - - — - ' )498 - u'98

Deferred availability items 50,272 105,674 48,180 53,100 55,203 19,468 64,956 36,687 14,787 u40,277 30,305 k0,135 559,04l
All other liabilities 1,221 5,080 2,013 2,229 1,5% 1,795 2,513 1,511 1,468 1,310 2,481 2,228 25,379
TOTAL LIABILITIES 428,719 1,350,283 417,631 495,960 243,624 233,766 792,492 200,759 136,412 196,484 164,292 437,856 5,098,278

Ratio of total reserves to deposit »
and F, R, note liabilities
combined, per cent 71.6 83,8 79.6 79.9 70,4 49,1 79.9 62,8 79.0 59.0 52,6 81,1 76.4

Contingent liability on bills
purchaged for foreign

correspondents - g,u57 2,130 2,675 1,288 1,015 3,443 1,090 g2 1,065 892 1,758 24,655
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION

F. R, notes outstanding 239,367 702,607 240,809 265,596 112,334 154,681 Lug,232 91,267 64,539 76,853 60,604 262,832 2,719,721

F. R, notes held by banks 14,851 272,610 18,196 20,916 ,525 11,983 U3,143 14,127 3,566 12,517 4,008 47,979 u73. 421

F.R.notes in actual circulation 224,516 429,997 222,613 2uk4,680 102,809 142,698 405,089 77,140 60,973 64,336 56,596 214,853 2,246,300
DISTRIBUTION OF BILLS, U. S, CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS BY MATURITIES

: F
Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days tgmg gén?;;zs Over 6 months Total
Bills discounted 542,731 73,512 104,881 ug,287 24,024 9l 794,381
Bills bought in open market 88,265 45,431 85,172 63,376 6,760 - 289,004
U, S. Certificates of indebtedness 9,881 2,558 1 - 679 - 13,119
Municipal warrants - 113 31 10 - - 154

Digitigd for FRASER
http://frasersstlouisfed.org/
= Z Fer ; =) 1 nglJ_zﬂJic 2 »/"7 l had « = T~ - -




ﬁeleased for publication, Saturday rzorning, December 1, 1925, not earlier

(In thousands of dollars)

FEDERAL, RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, NOVEMBER 28, 1923.
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{ St. 38204

Federal Reserve Agent at Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Lcuis Minn. Kans.Cy. Dallas San Fran. Total
RESOURCES
Federal Reserve notes on hand 91,750 313,260 38,360 149,820 31,010 76,337 128,L40 24,390 9,965 31,753 2k,6M4 62,700 882,L2
Fedsral Reserve notes outstanding 239,367 702,607 240,809 265,596 112,334 154,081 4Ug,232 91,267 64,539 715,253 60,604 262 g}a 2 715 722
Collateral security for Federal :
Reserve notes cutstanding:
Gold and gold certificates 35,300 235,531 7,000 8,780 - 2,400 - 11,080 13,052 _ 7,39 . 320,534
Gold redemption fund 10,130 27,447 12,312 13,623 3,610 5,198 8,849 1,812 1,662 2,509 3,463 16,033 106,bL8
Gold fund -~ F. R. Board 123,000 371,000 156,389 197,000 59,795 57,000 391,64l 24,000 32,000 29,350 16,500 219’975 1,617 663
Eligible paper = . g
Amcunt required 70,937 68,62 65,108 46,193 Lg,929 90,083  L47,739 54,375 17,6c5 4b,984/33,250 26,824  61k,876s%
Excess amount held 31,208 123,500 1,495 L2 L3k 7,549 7,784 105,184 12,551 1,495 1k, 76 23 522 Lo, 006 uélzgng
TOTAL 601,692 1,842,040 521,473 623,u4lb6 263,227 393,483 1,130,088 219,475 140,538

200,223 170,334 637,370 6,743, 389

LIABILITIES

Net amount of Federal Reserve notes
received from Comp-
troiler of the Currincy 331,117 1,015,867 279,169 315,416 143,344 231,018
Collateral received from
Federal Reserve Bank:
Gold
Eligible paper

033,978 175 701 219,403 63,405 64,598

168,430
192,195 66,603 88,627 56,478 97, 867

102,145

576,672 115,657

400,493 36,892
152,923 66,926

1 2

74,504 108,606 85,248 325,532 3,002,150

¢

8§25
27,354 236,008 2,1ou,sua}

U6, 714 31,8&2/
58,7 5?,732 75,830 1,036, 39

19, 320

TOTAL 601,692 1,842,040 521,473 623,446 263,227 393,483

1,130,088 219,475

C.
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