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CONDI TION OF FEDERAL RESERVE BANKS

A further reduction of $26,300,000 in holdings of discounted bills, as against
an increase of $20,400,000 in acceptances purchased in open marke!, together with an
increase of $14,100,000 in cash reserves and a decline of $2,500,000 in Federal re-
serve note circulation, are shown in the Federal Reserve Poard's weekly consolidated
statement of condition of the Federal reserve banks at close of business on November
14, 1923, Member banks' reserve deposits increased by $48,500,000 and Government
deposits - by $26,400,000, more than offsetting the reduction of $U49,300,000 in de-
posit liabilities reported the week preceding., The reserve ratio declined from 76.5
to 75.6 per cent,

The Federal Reserve Bank of Chicago reports the largest reduction in holdings
of discounted bills - $22,800,000, New York and San Francisco show declines of
$12,100,000 and $8,900,000, respectively, while Richmond, Atlanta, Kansas City, and
Dallas report an aggregate reduction of $7,500,000. Increases of $14,000,000 and
$%,000,000, respectively, are shown for Poston and Philadelphia, and a total in-
crease of $7,000,000 for the three remaining banks, Paper secured by U. 8. Govern-
ment obligations declined by $4,100,000 during the week to $373,500,000. Of the
total held on November 14, $238,500,000 was secured by Liberty and other U, S. bonds,
$119,400,000 - by Treasury notes, and $15,600,000 - by certificates of indebtedness,

Federal reserve note circulation increased by $4,700,000 at the Cleveland bank,
$4,200,000 at Philadelphia, $2,500,000 at Kansas City, and $5,200,000 at five other
banks.  These increases were, however, more than offset by declines of $11,700,000
;eﬁgrted by New York, $3,700,000 by Chicago, $3,100,000 by Boston, and $700,000 by

allas, .

A further increase of $11,100,000 in gold reserves is reported for the week.
The Federal Reserve Bank of Chicago shows an increase of $26,300,000, San Francisco -
an increase of $11,700,000, and Atlanta - an increase of $7,100,000, The banks at
New York, Boston, and Philadelphia report reductions of $20,400,000, $16,600,000 and

$9,400,000, respectively.

A summary of changes in the principal assets and liabilities of the reserve
banks, as compared with a week and a year ago, follows:

Increase or Decrease

In millions of dollars
since
Nov. 7, 1923 Nov. 15, 1922

Total reserves . . . .. ., . . . . .. ... .. + 141 + 4.6
Gold reserves . . . . . . . . . .. . .. .. + 1l.1 + 60,2
Total earming assets . . . . . . . . . . . . . - 59 - 89.2
Discounted bills, total . . . . . . . . . . . - 26,3 +138.3
Secured by U. S, Govermment obligations ., . - - L,1 + U433
Other bills discounted . . . . . . . . . . . - 22,2 + 95.0
‘Purchased bills . . . .., .. ... ... .. + 20,4 + 7.6
United States securities, total . . . . . . . | - -235, 4
Bonds and nmotes . . . . . . . ... ... . 3.2 - 9.1
U. S. Certificates of indebtedness . . . . . - 3.2 ~142.3
Total deposits . . . . . . . . . . . .. . + 73.0 + 42,9
Members' reserve deposits . . . . . . . . . . + U485 + 53,7
Government deposits . . . . . . . . . . . .. + 26,4 - 12.3
Other deposits - 1.9 + 1,5
Federal Reserve notes in circulation ., . . . . . - 2.5 - 58,2
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Released for publication Friday morning, November 16, 1923; not earlier.
RESOURCES AND LIABILITIES

" OF THE TVELVE FEDERAL RESERVE BANKS COMBINED

(in thousands of dollars)

RESOURCES

Gold and gold certificates . .
Gold settlement fund - F. R. Board .

Total gold held by banks . . - . .

Gold with Federal Reserve Agents . .
Gold redemption funmd . . . . . . . .

Total gold reserves . . .
Reserves other than gold . . . . . .
Total TESEYVES &+ « v » + « & «
Non-reserve cash + « « « & « « ¢ « .

Bills discounted:
Sec. by U.S, Government obligations
Other bills discounted . .

Bills bought in open market . .

Total bills on hand . . . . . .

U. S. bonds and notes .o
U. S. Certificates of lndebtedness .

Manicipal warrants:. . . . . . .
Total earning assets . . . . . .
Bank premises . . , . e v e e s

5% Redemption fund agalnst

F. R. Bank notes e v e e e e e
Uncollected items . . . . .
All other resources .

TOTAL RESOURCES . . . . . . . . .

LIABILITIES
Capital paid in . . . . . . . . ..
Surplus « .+ « « . . o v 0 e v e e
Deposits:

Government . . . . . . <« @ « . .

Member bank - reserve account . .
Other deposits . . . . « .« .« . .

Total deposits . . . . . .

F. R. notes in actual circulation

" F. R. Bank notes in circulation -
net liability . . . . . . . . .

Deferred availability items . . . .

All other liabilities . . . . . . .

TOTAL LIABILITIES .

L]

-----

Ratio of total reserves to deposit and

F. R. note liabilities combined

Contingent 1iability on bills purchased

for foreign correspondents . . . .

*Not shown separately prior to January 1923.

(a)Revised figures.
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Nov. 14, 1923 Nov. 7, 1923 _Nov. 15, 1922
388,047 373,643 276,414
58k, 046 573,514 651,930
972,093 9u7,157 928, 3Lk

2,107,168 2,107,970 2,076,901
54, T48 67,789 66,603
3,134,009 3,122,916 3,073,548
75,310 _ 72,35 130,912
3,209,379 3,195,241 3,20k, 760
72,860 68,172 *
373,536 377,705 330,285
417,576 439, T47 322,520
268,450 2lg, 028 260,894
1,059,562 1,005,460 913,699
78,657 75, 4b0 171,732
11,663 14,852 153,982
3 L1 &
1)150,199 ' 1:1563089 13239:)4”0
56,162 55,954 45,650
28 28 3,535
787,899 588,520 821,132
13,945 _ 14,019 15,070
5,290,472 5,078,023 5,329,587
110,023 109,835 106,448
218,369 216, 369 215, 398
b4, 911 18,465 57,252
1,913,355 1,864,808 1,359,652
24,165 26,090 22, 606
1,982,431 1,909,383 1,939,510
2,263,0u8 2,265,556 2,321,219
507 517 €9, 327
691,589 (a)550, 606 691,406
24,505 (2) 23,757 __ 26,219
5,290,472 5,078,023 5,329,587
75.6% 76.5% 75.2%
35,709 38,946 32,501
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Released for publication Friday morning, November 16, 1923; not earlier.
' RESCURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AS AT CLOSE OF BUSIKESS, NOVEMBER 14, 1923.
(In thousands of dollars)

Boston New York

RESOURCES

St. 3793a

Federal Reserve Bank of Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Gold and gold certificates 21,419 196,582 39,3u4 13,221 13,295 6,140 48,503 4,600 8,776 3,124 11,697 21,346 362,047
Gold settlement fund - F.R.Board ul,71% 73,356 L2, elg €9,087 32,143 20,393 111,912 30,297 29,293 36,777 16,647 56,579 5ol o046

Total gold held by banks 66,133 269,938 82,192 102,308 L5,u38 26,533 100,415 34,897 38,069 39,901 28,344 77,925 972,093
Gold with F. R. Agents 197,516 634,147 169,814 209,121 56,055 72,130 400,690 35,514 Uu6,808 33,149 28,443 223,761 2,107,168
GOld redemption f;nd 5,1’45 9,210 uLl96 1,050 %.920 520b8 6“811 ).h585 2’661 5,513 0,252 ,337 5u) Zug

Total gold reserves 268,794 913,295 256,202 312,479 105,413 103,731 567,916 74,996 87,538 76,563 59,039 300,043 3,134,009
Reserves other than gold 6,400 17,059 6,627 4,553 3,592 5.?35 §.435  9.775 786 3.470 6.674 2.064 5. 370

Total reserves 275,194 930,354 262,829 317,032 109,005 109,866 576,351 84,771 88,324 82,033 65,713 308,107 3,209,379
Non-reserve cash 14,747 10,652 2,437 5,378 1,620 §,185 6,601 7,430 1,575 3,004 2,857 7,684 72,860
Bills discounted: .

.3 by U.S.Govt.<digations 19,266 117,986 39,149 u2,574 24,857 22,520 39,033 20,934 5,608 9_}.508 3,227 16,854 373,536

gigziebilgs diségznted : 30,361 44, 300 17:616 27,964 36,639 55,255 43,512 52,810 18,742 36,705 13:9u7 39,725 117,576
Bills bought in open market 30,232 78,420 26,081 29,L43 2,362 9,752 39,453 29 50 737  37.615 14,276 268 150

Total bills on hard 79,879 240,706 82,846 99,981 63,858 &7,527 121,998 73,773 24,400 58,950 54,789 70,855 1,059,562
U, S. bonds and notes b, 347 7,505 17,367 9,953 1,3%1 204 g,kog - 7,390 6,588 6,279 9,185 78,657
U. S. Certificates of indebtedness 6l 9,225 38 809 - 1 1,320 - - 206 - ._ 11,663
Municipal warrants - - - - - - 51 - - - 266 - _ 317

‘Total sarning assets 84,290 257,436 100,251 110, 743 65,199 87,783 131,816 73,773 31,790 66,010 61,068 80,040 1,150,199
Baik premises 4,434 13,806 M4 9,797 2,617 2,922 §,715 1,268 1,910 4,970 1,951 3,028 56,162
5% Redamption fund against |

F. 1, Bank notes - - = - - - - - - - o8 - o8
Uncoliected itens 68,219 178,131 76,879 74,896 75,038 25,933 86,565 U, 358 19,491 U45,634 37,582 53,103 187,899

A1l other rescurces 159 1,204 346 369 599 663 4ol 43 2,540 761 3,121 3,626 13,945

TOTAL RESOURCES Lu7,043 1,391,583 U3, L6 518,215 254,128 235,152 12,562 211,643 145,630 203,122 172,320 455,585 5,290,472
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 RESOUHCES O LIABILITIES OF THE FEDERAL RESIRVE BANKS AT CLOSE UF .~ INESS NOVEMEER 14, 1923.
' LIABILITIES
%In thousands of dollars)

Federal Reserve Bank of Boston New York Phila, Cleve, Rich. Atlanta Chicago St.Louis Minn, Kans,Cy, Dallas S8n Fran. To tal
Capital paid in 7,890 29,438 9,879 12,348 5,755 L,U35 15,193 5,003 3,500 4,528 L,195 7,859 110,023
siizlus Pt 16,312 59,800 18,749 23,495 11:288 g,942 30,398 9,665 7,473 9,kg8 T7,u96 15,263 218,369
Deposits:

Government 4,323 13,600 1,905 3,739 3,342 3,244 2,733 1,913 1,815 2,387 2,833 3,077 44,911

Merber bank — reserve accomt 131,550 695,828 116,263 163,748 63,295 53,927 283,930 68,338 49,939 73,”3} 58,973 154,081 1,913,355

Other deposits 184 1l,216 831 1,126 154 132 1,011 Lol ) ln2 756 bos  L,534 24,165

Total deposits 136,057 723,644 118,999 168,613 66,791 57,303 287,724 70,655 52,166 76,576 62,211 161,692 1,982,431
F.R.notes in actual circulation 222,190 443,898 221,153 246,188 101,824 144 178 U0k, 136 76,844 61,253 65,138 57,450 218,7% 2,263,048
F.R. Bank notes in cirveulation -

net liability - - - - - - - - - - 507 - £07
Deferred availability items 63,440 129,911 72,712 65,427 66,979 18,610 72,735 47,992 19,796 46,155 3&,053 49,779 691,589
All other liabilities 1,154 4,892 1,994 2,144 1,491 1,684 2,376 1,484 1,M42 1,237 2,lo8 2,199 24,505

TOTAL LIABILITIES L47,043 1,391,583 LU3,Lg6 518,215 254,128 235,152 812,562

Ratio of total reserves to deposit
and F, R. note liabilities

combined, per cent 16.8 79.7 17.3 7€.4 64,6 54,4 83.3
Contingent liability on bills
purchased for foreign _
correspondents - 12,195 3,092 3,883 1,870 1,u74 14,998
FEDERAL RESERVE NOTES OUTSTANTING AND 1IN
F. R. notes outstanding 242,153 713,300 236,C21 267,913 112,183 154,823 L55,032
F. R. notes held by banks 19,963 269,402 14,868 21,725 10,359 1C,645 50,89¢€

211,643 1U5,630 203,122

5.5 71.9 57.9

1,582 1,222 1,546
ACTUAL CIRCULATION

90,028 64,239 75,213
13,184 2,98 10,075

172,320 455,582 5,290,U72

54.9 81.0 75.6

1,294 2,553 35,709

61,57¢€ 258,185 2,730,668
4,12¢ 39,389 k467,620

F.R. notes in actual circulation 222,190

443,898 221,153 246,188 101,824 144,178 Lok, 136 76,84k 61,253 (5,138 57,450 218,796 2,263,0U8

DISTRIBUTICN OF BILLS, U. S. CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS BY MATURITIES

Within 15 days 16 to 30 days 31 tc 60 days

61 tc 90 days

o , te 6 months

. " Bills discounted 520,155 84,621 110,911 54, 8uU7 19,860
Bills bought in open market guU,356 U3,170 61,380 69,118 10,426
U. 5. Certificates of irdebtedress 9,289 - 1,375 1 998
Municipal warrants 266 - 10 31 10
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Frem 91 days

Over 6 months Total
718 791,112
- 268,450

- 11,663

- 317
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Federal Reserve Agent at

RESOURCES

Federal Reserve notes on hand
Federal Reserve notes outstanding 242,153
Collateral security for Federal
‘Reserve notes outstanding:
Gold and gold certificates

Gold redemption fund

Gold fund - F. R. Board

Eligible paper -
Axount required
Excess amount held

TOTAL
LIABILITIES

received from Comp-
troller of the Currency

€ollateral received from

Federal Reserve Bank:
Gold
Eligible paper

TOTAL
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FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, NOVEMEER 14, 1923,
(In thousands of dollars
Boston . New York Phila. Cleve. Rich, Atlanta Chicage St.Louis Mim. Kans.Cy. Dallas San Fran., Total
77,450 313,260 U3,000 U43,680 27,510 73,727 129,640 24,390 9,320 32,757 24,759 65,800 865,289
713,300 236,021 267,913 112,183 154,823 U55,c32 90,028 64,239 75,213 61,578 258,185 2,730,66€
35,300 235,531 7,000 8,780 - 2,40 - 11,080 13,052 - . 7,391 - 320,534
19,216 27,616 13,925 15,311 3,260 7,730 9,046 2,434 1,756 3,789 3,552 12,307 119,972
143,000 371,000 148,889 185,000 52,795 62,000 391,644 22,000 32,000 29,360 17,500 211,L74 1,666,662
0‘
4,637 79,153 66,207 58,792 56,128 82,693 54,342 54,54 17,431 L2,064 /33,135 3b,LOd 623,500 ©
35,242 135,002 2,018 Lo,3k8 L3484 606 67,373 19,214 L.929 16,229 19,780 35,760 38h,842
596,998 1,874,862 517,060 619,851 256,224 387,979 1,107,077 223,66¢ 142,727

9 -

Net amount of Federal Reserve notes

319,603 1,026,560 279,021 311,593

197,516
79,879

634,147 169,814 209,121
214,155 68,225 99,137

139,693 228,550

56,055 172,130
60,476 87,299

58l 672 114,118

Loo,€9c 35,514
121,715 73,728

73,559

U6, 808
22,360

¢ 21

23

33>1:3//és,uh3 223,781 2,107,168 L
58,289 52,915 70,164 1,008,342

596,998 1,874,862 517,060 619,851 256,224 387,979 1,107,077 223,660 142, 727 199,u?7 167,695 617,930 6,711,u61 :
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