STATEMENT FOR THE PRESS
St. 3720,

Federal Reserve Board
October 4, 1923,

Released for publication
Friday morning, Oct, 5;
not earlier,

CONDITION OF FEDER/L RESERVE BANKXS

Further increases of $19,700,000 in the holdings of discounted bills, of
$3,300,000 in U, S, securities, and of $800,000 in acceptances purchased in open
market, are shown in the Federal Reserve Board's weekly consolidated bank statement
issued as at close of business October 3, 1923, Federal reserve note circulation
increased by $24,500,000 and deposit liabilities - by $6,200,000, while cash reserves
show a further decrease of $4,700,000., The reserve ratio declined from 76,4 to 75,8

per cent,

The Federal Reserve Banks of Chicago, St. Iouis, Kansas City and Atlanta
report increases of $18,200,000, $4,100,000, $3,7C0,000, and $3,600,000, respectively,
in their holdings of discounted bills, Decreases of $7,20C,000, $3,600,000 and
$3,300,000 are shown for Philadelphia, Cleveland and Dallas, and smaller changes for
the five remaining banks, Paper secured by U, S. Government obligationg decreased by
$2,000,000 during the week, the total holdings on October 3 being $400,200,000, Of
this amount, $254,700,000 was secured by U. S, bonds, $129,400,000 - by Treasury
notes, and $16,000,C00 - by certificates of indebtedness,

M1 Federal reserve banks, except those of Philadelphia and Cleveland, report
increased Federal reserve ncte circulation, the largest increases, by $5,500,000,
$5,100,000, $5,100,000 and ¢4,400,000, being shown for New York, Dallas, Boston and
Richmond, The Cleveland Bank reports a decrease of $6,200,000 in its note circulation,
more than offsetting the increase of $5,300,000 shown for the preceding week,

Further decreases of $800,000 are shown in gold reserves, of $3,500,000 in
reserves other than gold, and of $1,900,000 in non-reserve cash, The Federal Reserve
Banks of Philadelphia, Minneapolis and Richmond report increases of $9,100,000,
$4,200,000, and $3,300,000, respectively, in gold reserves, while decreases of
$6,800,000, $4,800,000 and $4,700,000 are shown for Chicago, Atlanta and New York,

Of the remaining banks, four show increases in their gold reserves aggregating
3,500,000, and two - a combined reduction of $4,600,000.

A sunmary of changes in the principal assets and liabilities of the reserve
banks, as compared with a week and a year ago, follows:

Increase or Decrease
In millions of dollars
since

Sept. 26, 1923 Oct, U4, 1922
Total reserves .. . . o v « « v v e u e - 4.7 - 25.0
Gold reserves =. . . . . . . v e - .8 + 26,6
Total earning assets . . . . . . . . . .., ., . .. + 23,7 - 3.0
Discounted bills, total . . . . . . . . . . . . + 19,7 + U47,5
Secured by U, S. Government obligations . . , - 2,0 + 243,9
Other bills discounted , , . . . . . . . . . + 21,7 + 203,6
Purchased bills . , . . . . ., . v v « v . . . . + .8 - 62,6
United States securities, total , ., ., ., . . . . + 3.3 - 388,2
Bonds and notes , . . . . . .. ... .. .. + 1.9 ~ 1634
W, S, Certificates of indebtedness . . .. . . + 1.4 - 224,8
Total deposits . . . ., . . . v . v v ..., + 6,2 + 58,5
Membersg'! reserve deposits . . . . ., . . .. . . + 32,3 + 1,5
Government deposits ., .. . . . . . . . ..., - 26,2 + 15,2
Other deposits , . . , . . . . . . . . . . . .. -+ W1 + 1.8
Federal Reserve notes in circulation , . . ., . ., . + 2h,5 - 2,3
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PESOUACES AND LIABILITIES

OF THE TWELVE FFDERAL RESELVE BANKS COH3INED
(In thousands of dcllars)

RESOURCES

St. 3 7203:

Oct. 3, 1923 Sept. 26, 1923 Oct. ", 1922
Gold and gold certificates . . . . . 6‘7, 82 359, b0k 270,158
Gold settlement fund - F. R. BOard S 43 &7 oul oN? _Bbg, 241
Total gold held by banks . « « .« « . 1,001,059 1,001,311 £38, 399
r - .
Gold with Fedaral Reserve Agents . . 2,055,663 2,001,965 2,194,932
Gold redemption fund . .« o o oo 59, 108 . 53,328 55,949
Total gold TeServes .+ . o+ o+ v o+ v oo 3,115,630 3,116,604 3,089,280
DPaserves other than gold . . . « . « « 12, 160 _______7_6_309)4 ____3-_2}’725,
Total TOSETVES « « « « o o « « o 187,990 3,192,698 3,213,005
Non-reserve Cash « « o o+ o o o« oo 72,354 T4,2u8 *
Biils discounted i . .« . « . - . 130 . 158 .
Sec. by U.S,Government obllratlons . ugo’qg? 402,141 150, 318
Other bills discounted « « « « + « =+ 1 1’/05 l*“59 867 277,878
3ills bought in open market . 172,902 172,124 235,458
Total bills on hand . .+ « » & » 1,054,563 1,034,132 669, 654
‘U, S, bonds and notas . . . o4 oe oo 89’°§ﬁ &7, 137 253,042
U. S. Certificates of indebtedness . - 5 517 4,1k8 230,299
Municipal warrants . « . .« o« . 0o+ 31 3 15
Tobal sarning assets . « - « ¢ 1,150,022 1,126,334 1,153,010
Bank Premises . o « - e ottt ot 55,173 55,023 L, H2e
(
5% Redemption fund against og
; \ 28 3,85
1’ Rn Bank nOteS P 6b -46 S
Uncollected items o .. « o o « + =+ * 1%:316 bioy%il b%i Zgi
411 other rescurces . » « « ¢ & ¢t T 13,717 10
TOTAL RESCURCES 5,142,255 5,078,259 5,060, 94
LIABILITIES | _
Capital paid in « . . » 109,669 109,657 106,220
Surplus ¢ . » . Y « b 218 369 218’369 215,398
Deposits: o ‘
Government « s v o v s e oeoe s 30,065 50,279 14,901
Member bank = reserve account . 1,884,046 1,851, 19C 1,842,508
Other GepOSits « « « « « + =+ = * ¢ ___gg_;gg 22,004 20,288
" Dotal deposits . . . - - 1930,23T 1,930,073 1,877,697
F. R. notes in actual circulaticm . 2,272,308 2,247,830 2,27u,651
F. R. Bank notes in circulation - Lg . -6
not liability + o « o o o v oot 553, 7&2 50 g%% 5?? %)q
Deforred availability items . . - - 22,“43 521’311 23 g
A11 other liabilities « « « + + 0 e . 511 23,099
TOTAL LIABILITIES . . . - 5,142,233 5,078,259 5,060, Q4
Ratio of total reserves to deposit and P e
F. R. notes liabilities comblned . 7.8 , 76, 4% 1T
3
=d 4
Contingent liability on Dbills P“rcnas W, 276 33,704 31,506

for foreign correspondents . . - ¢

*Not shown separately prior.to Jamaary, 1925
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. ,
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AS AT CIC3E OF ICSINESS,0CTOZER 3 St. 37205

vidona 7 1923
(In thcusands of dcilars)
RESQCURCES
Federal Reserve Baak of sdoston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Gold and gold certificates 20,547 171,075 36,504 13,159 11,596 6,296 u4s,u77 4,436 8,537 3,423 11,75 27
e o C - - . sy 14 bt ’ i » ’ ’ y ) ’ ’ 32 21,& 3 ,18
- Gold settleument fund - F.R.Board 08,86c2 159,252 37,556 95,482 38,213 13,308 95,508 18,551 23,401 34,190 16,é21 ue,bég 62;,872
- Total gold held by banks 89,429 330,327 74,120 108,641 49,809 19,06U4 143,985 22,967 31,968 37,613 2g&,573 63,923 1,001,059
Gecld with F. RB. Agents 192,325 634,833 171,268 207,619 28,006 71,330 401 380 35,171 33,692 42,085 26,455 205 )
3 . ’.- ? T ’ Z ’_,‘ - L 4 ’ ’ » Dy 210 ybb
Gold rsdemption fund ' 11,431 8,418 6,308 4,197 5,71% 3,575 3,679 4,031 1,840 4,576 ,248 3,232 gg,log
~ Total gold ressrves 293,185 973,518 253,690 320,457 §1,529 95,069 549,044 62,189 72,520 84,274 57,276 273,013 3,115,830
 Resaerves other than gold 3,558 1€,834 12,080 3,787 2,190  L4,304 & 740 9,241 917 2,542 6,131 1,836 72,160
] ? 3 ? ) ?
Total rescrves 296.7%3 990,412 265,776 324,254 83,719 99,373 557,78k 71,430 73,437 86,816 63,407 274,849 3,187,990
- Non-reserve cash 14,266 10,819 2,099 4,529 1,%5 10,602 6 600 6,795 1,157 b,ug6 1,814 7,621 72, 354
Bills discounted:
Secured by U.S.Govt. oolig. 19,489 136,459 33,u442 29,044 28,925 17 332 53,002 23,250 gk 20!
ur : ; , ; , , , , 0,46 4,06 27,09 400, 158
Other 5ills discounted | 34,522 67,517 15,396 22,732 47,120 &3 5is 52:28u 53,587 2g,gu1 3o'ou2 22 sog 5; 1§a u81'5g3
Bills boaght in cpen market §,021 22,357 18,888 30,002 H95 9,108 Lo,188 7 50 2:2u7 gg:n70 13:069 172:902
Total 9ills on hand 62,932 226,333 70,726 81,778 76,540 79,985 145,474 75,764 28,475 52,754 55,340 99,362 1,054,563
U. S. bonds and notes 3,057 10,2k 17,367 9,953 1,341 222 6,826 3,668 13,617 11,586 1,760 9,185 89,628
U. S. Certificates of indebdtedness 903 3,150 41 336 - 53 £53 - - 178 - - 5,514
- Municipal warrants - - - = - Al - - - 266 - - ’317
» Total carning assets 66,502 239,907 8,134 92,067 77,881 80,311 153,153 79,432 42,092 64,786 57,120 10,547 1,150,022
- Bank premises WS 13,396 T4 9,676 2,617 2818 £,715 1,155 1,755 4,970 1,952 2,941 55,173
5% Redemption fund against
F, R. Bank notes - - - - = - - ~ - 28 28
 Uncollected items 61,769 147,181 61,496 63,602 63,237 2U,953 82,114 37,672 15,672 35,247 30,854 39,551 663,548
All other rasources 7k 1,061 274 303 478 674 Lay 104 2,399 637 2,838 3,692 13,118
TOTAL RESOURCES 443,978 1,402,776 418,523 49,621 229,496 218,731 508,850 196,588 136,512 196,942 158,013 437,201 5,142,233
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANIS AT CLOSE OF EUSINESS OCIOBER 3, 1923.

LIABILITIES
(In thousands of dollars)

Federal Reserve Bank of Boston New York Phila., Cleve, Riech, Atlanta Chicago St.Louis Minn, Kans,Cy. Dallas San Fran, Total
Capital paid in 7,867 29,289 9,865 12,242 5,734  L4k2g 15,195 5,018 3,521 4,560 4,189 7,761 109,669
Surplus 16,312 59,800 18,749 23,495 11,288 8§,942 30,398 9,665 7,473 9,488 7,496 15,203 218,369

~ Depnsits: )

| Gov srrment 2,083 8,155 1,232 1,530 500 2,359 8,218 1,833 1,080 1,036 1,499 540 30,065

; Member bank - reserve account 129,472 700,065 119,909 157,165 ,62,6}7 " 52,083 268,229 65,957 48,101 79,500 53,633 147,295 1,884,046

i Other depeosits 169 13,037 273 1,296 149 126 1,109 58 - 376 596 241 L,156 22,126
Total deposits 131,724 721,257 121,414 159,991 63,286 54,568 277,556 6€,388 49,557 81,132 55,373 151,991 1,936,237

F.R. notes in actial circulation 229,712 474,894 213,198 241,581 92,738 131,892 415,011 74,717 59,219 63,063 56,737 219,54 2,272,308
F.R., Bank notes in circulation -

net liability - . - - - - - - - - - g5 - u85_
Deferred availability items 57,392 113,384 53,611 55,509 55,107 17,616 €8,672 37,471 15,238 37,653 31,541 Lo,548 583,742
Al other liabilities 971 4,152 1,686 1,803 1,345 1,285 2,018 1,329 1,504 1,046 2,192 2,092 21,43
TOTL LIABILITIES 443,978 1,402,776 418,523 U9k 621 229,498 218,731 808,850 196,588 136,512 196,942 158,013 437,201 5,142,233

Ratio of total reserves to deposit
and F. R. note liabilities

combined, per cent g2.1 82.8 79.4 80.7 53.7 53.3 80.5 49.9 67.5 60.2 56.6 74.0 75.8
Contingent liability on bills . |
purchased for foreign ‘ 4 3

correspondents - 11:950 219“‘9 3)703 1’783 1,“06 u'766 12509 11165 1,)471-3- 1,23)4 2)3% 3“’)%
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION -

F. L. notes outstanding 245,463 730,173 232,776 270,232 99,815 147,128 461,423 91,626 62,898 73,129 61,574 260,263 2,736,500

F. R. notes held by banks 15a751 255’279 19:578 28;651 7;077 15:236 )46')"'12 16)909 3)679 10,066 1&,837 )40,717 )46)4,192

F. R. notes in actualcirculation 229,712 474,894 213,198 2u41,581 92,738 131,892 415,011 74,717 59,219 63,063 56,737 219,546 2,272,308
: DISTRIBUTION OF BILLS, U.S. CERTIFICATES OF INDEBTEDNESS /ND MUNICIPAL WARRANTS BY MATIRITIES

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days o o¢ 2 9¥%  Over 6 months Total

Bills discounted 585, 560 85,06l 117,004 80,435 13,337 o61 881,661
Bills bought in open market 57,237 32,222 39,403 39,500 4,540 - 172,902
U. S, Certificates of indebtedness 4,053 - - 361 1,100 _ 5. 514
giizcVanigipal warrants - - 266 - 51 - 317
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Released for patlicziicn Friday morning, Octcber 5, 1923; not eariier, £+, 17203
FEUDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, OCTOBER 3, 1923.

(In thousands of dollars)

Federal Reserve lgent at Boston New York Phila, Cleve, Rich. Atlanta Chicago St,Louis Minn, Kans.Cy. Dallas San Fran. Total

RESOURCES

Federal Reserve notes on hand 92,950 313,260 47,000 31,420 23,15 73,722 116,340 24,390 10,085 35,813 25,774 67,600 861,504
Faderal Reserve notes outstanding 245,463 730,173 232,776 270,232 99,815 147,128  u61,423 091,626 62,898 73,129 61,574 260,263 2,736,500
Coliateral security for Federal

reserve notes outstanding:

Gold ané gold certificates 35,300 235,531 7,000 &,780 - 2,400 - 11,080 13,052 = 7,391 - 320,534
Gold redemption fund 14,025 28,302 12,879 13,839 4,211  U,430 9,73 2,091 2,640 3,725 3,564 15,226 114,068
Geld fund - F. R. Poard 143,000 371,000 151,389 185,000 23,795 65,000 391,644 22,000 23,000 38,360 15,500 190,773 1,620,461
Eligivle paper -
Amount required 53,138 95,340 61,508 62,613 71,809 75,298 60,043 56,455 24,206 31,044 35,119 54,264 680,837
Excess amount held 8,e9% 103,581 1,281 18,900 3,584 L,602 85,343 19,272 2,912 21,630 19,769 Uu4,125 333,959
TOTAL 592,770 1,877,187 513,833 590,344 226,364 372,580 1,124,535 226,914 138,793 203,701 168,691 632,251 6,668,463
LIABILITIES
Net axcant of Federal Reserve
notes received from Comp-
troller of the Currency 338,413 1,043,433 279,776 301,652 122,965 220,850 577,763 116,016 72,983 108,942 87,348 327,863 3,598,004
Collateral received from
Federal Reserve Bank:
Gold 1921325 63“’:833 1719268 207)619 28,006 71,830 uOl,}SO 35,171 38,692 )42’085 26’)455 205,999 2’055’663
Eligible paper 62,032 198,921 62,789 81,573 75,393 79,900 145,392 75,727 27,118 52,674 54,888 98,389 1,014,796
TOT AL ’ 592,770 1,877,187 513,833 590,844 226,364 372,580 1,124,535 226,914 138,793 203,701 168,691 632,251 6,668,463
w.
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