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CONDITION OF FEDERAL RESERVE BANKS

A decrease of $8,700,000 in hecldings of discounted bills, as'against increfses
of $5,200,000 in Federal reserve note circulation, of $9,300,000 in cash reserv,?{
and of $34,100,000 in deposit liabilities, is shown in the ngeral Resarve Board's
weekly censolidated bank statement issued as at close of business on September 12,
, 1923, The reserve ratio declined from 76.4 to 75.9 per cent,

. A1l Federal reserve banks, except those at Cleveland, Richmoend, Atlapta, and
Minneapolis, show smaller holdings of disccunted bills, the largest decllpes, by
$8,100,000 and $6,600,000, being reported for Chicago and Dallas, respectively. The
Cleveland Bark reports an increase of $13,100,000 in its holdings of discounted bills
while smaller increases totaling $4,300,000 are shown for Minneapolis, Richmond and
Atlanta. Paper secured by U. S. Government obligations declined by $10;OOO{OOO dur-
ing the week, the total holdings on September 12 being $3&9,100,000. Of this amount,
$2l42,800,000 was secured by U. S. bonds, $131,400,000 - by Treasury notes, and
$14,900,000 - by certificates of indebtedness.

Mn increase of $8,700,000 in Federal reserve note circulation is shown for ths ;
Federal Reserve Bank of Cleveland, and decreases of $5,000,000 and $2,700,000, re=- S
spectively, for New York and Chicago.; = The remaining banks report relatively small ‘
changes in nute circulation, whild the System as a whole <hcwe a not incresge of
$5’2OO'OOO’ ’ . .

Gold reserves increasedby $&, 700,000 during the week, reserves other than gold ~ i
by $700,000, andnon-reserve cash - by $11,400,000, these additicns to cash holdings %
doubtless being due, in large part, to the return flow of currency withdrawn during -
the preceding week for holiday use. Incrsasesof $24,000,000 and $10,400,000 in

gold reserves are shown for the New York anrd San Francisco banks, respectively, and

decreases of $11,200,000, $4,700,000, and $4,000,000, for the banks at Chicago,
Cleveland and Atlafita,

4 summary of changes in the principal assets and liabilities of the reserve :
banks, as compared with a week and a year ago, follows:

Increase or Decrease i
In millions of dollars ‘
since 3

Sept, 5, 1923 Sept. 13,1922
Total reserves . . e e e e e e + 9,3 - 9.8 A
Gold reserves , . . Vo e e ey + 8.7 + L34 ;
Total earning assets . . . « . ., . . ., ., . .. - 2.9 +  31.¢& :
Discounted bills, total ., . . . . ., , . . .. - 8.7 + -Usl.2
Secured by U. S. Government obligations . . - 10.0 +, 265.1 :
Other bills discounted . . . . . ot e s e + 1.3 + 189.1 ,
Purchased bills » . . . » ) » ) [} . . 13 u*-? - : 25.“’ 4
. :
United States securities, total . . . ., ., . + 1.1 = 397.0
Bonds and nOteS LR I Y ¢ 8 s e P - 166 had 101"-1 j
U. 8. Certificates of indebtedness . , . + 2.7 - 292.9 ;
Total deposits . . . ., . ., . , ., ., . ... + 34,1 + bh.4
Member's reserve deposits . , . . ., . + 29,7 + 61.6 %
Government deposits . . . . ., .. ., . ... + 1.1 + .3 :
Other deposits . . . ., . , . . + 3.3 + 2.5 :
Federal Reserve notes in circulation . e e + 5.2 '+ g9 §
F, R, Bank notes in circulation - o 5
~. net liability L T T T - - “:\u9,7 :
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RESOURCES AND LIABILITIES
OF THE TWELVE FZDLRAL RESERVE BARIS COM3INED

(In thousands of dollars)

RESOQOURCES
Sept. 12,1923 Sapt. 5, 1923 Sept.l13, 1922

Gold and gold certificates . . . . . . . 349,597 34k, 7HO 281,408
Gold settlement fund - F. R, Board . . . 633,454 645,876 526, 340
Total £0ld held by banks « « « « « » 963,051 990, 622 807, T48
Gold with Federal Reserve Agents . . . . 2,070,557 2,060,700 2,219,162
Gold redemption fund . . . . . . . . . . 51,053 50, 688 40, 324
Total 20ld TESETVES « o o « v « « + o 3,110,661 3,102,010 3,067,234
Reserves other than gold . . . . . . . . 77,004 76, 324 130,204
TOtal I’eSeI'VBS . . » “ . . . . . » c. 3!187)665 3, 178,33’4 31 197’)#36
Non-reServe Cash « + v « o « v o o v o » 17,139 . 05,782 *
Bills discounted:
Sec. by U.S. Government odliratiocns . 389,071 399,118 123,960
Other bills discounted . + . . . . . . 452,28% 450,976 263,213
Bills bought in open market . . . . . . 179,313 174,563 204,603
Total bills on hand + . + « . . . . . 1,020,672 1,024,657 591,836
U. S, bonds and notes . . . . . . . . . 94,718 96,320 198,835
U. S. Certificates of indebtedness . . . 5,139 2,452 298,0u5
Municipal warrants e e e e e 20 20 18
rotal satning dssets . . . .. ... 1,120,549 1,123,449 1,088, 734
Bank premises . . . G e e e e 54,361 54,269 L3, 808
5% Redemption fund agalnst o8
F. R. Bank notes « « v v v v o v 4 4 W _ 28 4,742
Uncollected items . . . . + 4 « v . . . 670, 862 79U, 984 061, 605
All other rescurces .+ . .« . . . . . ., 13,532 13,339 18,520
TOTAL RESOURCES . « « .+ « 4 . . . . 5,124,136 5,030,185 5,014,847
LIA3B3ILITIES
Capitel Paid in .« v v o 4 v 4 v v w W ., 109,682 109,718 106,070
SUTPIUS & 4 b v v e e e . 218, 369 218, 369 215, 398
Deposits: ‘
Government . . . . e e 39,597 38, 534 30
Member bank = res“rve account v .. LET72,773 1,8“3:065 1,$§2:§2§
Other deposits . + . . . . . . . . . . 24,086 20,776 21,572
Total deposits . . . . . . . . . . . 1,936,456 1,902,375 1,872,103
F, R. notes in actual circulation . . . . 2,262,525 2,257,278 2,213,615
F, R, Bank notes in circulaticn -
net liability . . . . . e e e 4 5C9 5 0,22p
Deferred availability 1tens Ce e e 576,015 582,02% 524’67u
A1 other liabilities . . . . . . ., . . . 20,580 19,879 22,765
TOTAL LIABILITIES . . . . . . . . 5,124,13 5,030,185 5,014,847
Ratio of total ressrves to deposit and
F. R, note liabilities combined .. ., . 75.9% 76,15 78, 3%
Contingent liability on bills purchased
for foreign corresvondents . . . . . . 33,784 344, 304 29,879

* Not shown separately prior to January 1923,
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RESOURCES AND LIABILITIES OF ' THE FEDERAL RESERVE BANKS AS AT CLOSE OF BUSINESS, SEPTEMBER 12, 1923.

Federal Reserve Bank of

 Gold and gold certificates
. Geld settlement fund - F.R.Board

Total gold held by banks
Gold with ¥, R. Agents
_’-Gold redemption fund
Total gcld reserves
" Reserves other than gold

Total reserves

Non~-reserve cash

Bills discounted:?
Securad by U.S.Govt. obligations
Other bills discounted

Bills bought in open market

Total bHills on hand
U, S. boads and notes
7. S, Certificates of indebtedness
Manicipal warrants

Total earning assets
Bank premises

5% Redemption fund against
F. R. Bank notes

Uncollected items
211 other resources
TOTAL RESOURCES

C
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(In thou5ands of dollars)
RESOURCES

650D

Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total

17,435 169,925 34,914 12,980 11,193 6,178 u8,287 3,957 8,533 0 11 21,132 in
54,124 143,918 29,655 97,815 33,057 11,825 123,036 20,683 19,523 uﬁigge 132%22 uelugu 23%i3%£
71,559 313,843 64,569 110,795 L4,250 18,003 171,323 24,640 28,056 47,356 25,071 63,586 083,051
188,449 635,518 174,332 207,041 26,752 88,320 391,737 u48,378 37,956 ul4, 458 19,840 20 6 2,0
y y - ? ] LI $ ] ’ » s 3 O’
7,962 g,350 8,617 3,658 3,856 2,320 7,365 3,379 1,576 3,833 914626 ’Zgl ;?E%
267,970 957,711 247,518 321,ho4 74,858 108,643 570,425 76,397 67,588 95,647 U46,537 275,873 3,110,661
4,462 17,748 12,468 3,675 3,054 4,817 9,172 10,649 981 2,850 5,535 1,593 17,004
272,432 975,459 259,986 325,169 77,912 113,460 579,597 87,046 68,509 98,497 52,072 277,466 3,187,665
18,020 10,915 1,884 4,209 1,388 10,932 6,294 7,309 1,817 5,245 2,391 6,735 17,139
20,556 144,183 36,596 37,229 28,724 12,836 26,857 20,655 7,963 10,400 6, 1 36,501 0
49,359 61,511 22,045 22,8572 43,823 39,956 39,197 38,637 21,866 27,722 2 %1 298 e
10,330 76,828 19,778 36,281 708 9,044 U41.932 389 - 2,012 9,999 12,012 179:313
80,245 2u2,522 78,419 96,382 73,255 61,836 107,986 59,681 29,829 40,134 u48,931 101,452 1,020,672
3,947 13,407 17,367 9,953 1,341 229 9,837 3,668 12,832 11,173 1,779 9,185 94,718
- 3,8U43 i 305 - 1 682 - Lo 254 - - 5,139
- - - - - 20 - - - - - - 20
g4, 192 259,772 95,800 106,640 74,596 62,086 118,505 63,349 u2,701 51,561 5C,710 110,637' 1,120,549
b, L3k 13,012 723 9,44 2,617 2,783 §,715 1,097 1,748 4,970 1,950 2,868 54,361
- - - - - - - - - - - 28 | 28
59,029 139,927 59,924 68,802 57,609 23,396 92,104 35,908 17,542 39,094 29,810 47,717 670,862
152 1,282 388 781 539 ou42 585 126 1,995 811 2,778 3,853 . 13,532
438,259 1,400,367 418,705 51k4,6u45 214,661 213,299 805,800 194,835 134,372 200,178 139,739 L4u9,276

5,124,136
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RESCURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE CF <7585 SEPTEMSER 12, 1323.
LIABILITIES
(In thousands of dollars)

Federal Reserve Bank of Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Capital paid i 7,867 29,342 9,850 12,235 5,768 4,428 15,166 4,995 3,521 4,551 L1883 7,771 109, 682
Soapits 16,312 50.800 18.749 23,495 11,288 8,942 30,398 O9.6b5 7,473 9,488 7,496 15,263 218,369
D its: B

eggier:ment 3,295 16,536 1,651 2,674 1,668 2,194 1,199 2,600 1,434 1,76L4 951 3,631 39,597

Member bark - reserve account 126,597 689,101 114,658 164,861 59,224 51,052 271,723 68,764 47,688 77,858 8,671 152,596 1,872,773

Other deposits 4g3 12,413 1,025 2,295 172 532 1,634 656 468 437 235 3,716 24,086

Total deposits 130,375 718,050 117,334 169,830 61,024 53,778 274,55 72,020 49,590 80,039 u9,857 160,003 1,936,456

F. 2. notes in actual circulation 227,148  U81,804 220,316 250,045 82,955 128,051 U1k, 481 72,297 57,163 63,793 45,796 218,676 2,262,525

F. R. Bank notes in circulation -

RN 1y B R I MR o i b i B e e SR

| net liability - - - - - - - - - - 509 - 509
@« Deferred availability items 55,646 107,226 50,826 57,230 52,u2h 16,980 69,285 34,619 15,142 L1,335 29,746 45,554 576,015
| A1l other liabilities 911 4,143 1,630 1,810 1,202 1,120 1,934 1,239 1,483 972 2,147 2,009 20,580
3 . TOTAL LIABILITIES 438,259 1,400,367 418,705 514,645 214,661 213,299 805,800 194,835 134,372 200,178 139,739 4U9,276 5,124,136

Ratio of total reserves to deposit
and F. R, note liabilities
combined, per cent 76.2 1.3 77.0 7.4 s4.1 62.4 g4l 60.3  64.2  68.5 544 73.3 75.9

Contingent liability on bills
purchased for foreign

: correspondents - 11,930 2,874 3,609 1,738 1,370 4,645 1,470 1,136 1,437 1,203 2,372 33,784
i FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION

' F. R. notes outstanding 241,986 738,573 237,540 270,628 91,021 1h2,7u8 466,493 89,793 61,267 74,102 50,119 252,420 2,716,690
E F. R. notes held by banks 14,838 256,769 17,224 20,583 8,066 14,697 52,012 17,496 4,104 10,309 4,323 33,744  L5L, 165

E F. R. notes in actual circulation 227,148  Ug1,80U4 220,316 250,045 £2,955 128,051 Uik, ug1 72,297 57,163 63,793 Uu5,796 218,676 2,262,525
- DISTRIBUTION OF BILLS, U. S. CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS BY MATURITIES

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Frog 91 days Over 6 months Total
tc © menths

Bills discounted : 558,412 76,545 119,401 71,152 15,625 224 gh1,359

Bills bought in open market 61,971 34,545 45, 662 33,300 3,835 - 179,313
; U. S. Certificates of indebtedness 4, us2 - - 1 459 - 277 5139
] Municipal warrants - - - - 20 - 20
Ca
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! FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, SEPTEMER 12, 1923.

(In thousands of dollars)

Federal Reserve Agent at 3oston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
RESOURCES
Federal Reserve notes on hand 85,550 313,260 49,700 29,520 23,230 78,992 120,500 24,590 11,780 36,213 26,614 67,800 867,749

Foderal Reserve notes outstanding 241,986 738,573 237,540 270,628 91,021 142,748 66,493 89,793 61,267 74,102 50,119 252,420 2,716,600
Collateral security for Federal
reserve notes outstanding:

§ Gold and gold certificates 35,300 235,531 7,000 8,305 - 2,400 - 11,880 13,052 - 1,391 - 321,359
; Gold redemption fund 15,149 28,987 11,943 13,236 1,957 4,920 10,092 2,498 3,904 4,98 2,949 20,188 119,921
- Gold fund - F. R, 3oard 138,000 371,000 155,389 185,000 24,795 €1,000 381,645 34,000 21,000 u0,360 9,500 187,588 1,629,277
. Eligible paper =-
L Amount required 53,537 103,055 63,208 63,587 64,269 54kog 74,75 L1,415 23,311 29,644 30,279 Lk, 644 646,133
j Excess amount held 26,708 114,851 4,997 31,517 6,945 7,366 33,161 18,250 5,872 10,480 18,062 55,728 333,937
E TOT AL 596,230 1,905,257 59,777 602,293 212,217 371,854 1,086,647 222,426 140,186 194,897 144,914 628,368 6,635,066
; LIABILITIES
. Net amount of Federal Reserve
notes received Trom Comp-
troiler of the Currency 327,536 1,051,833 287,240 300,148 114,251 221,740 58,993 114,383 73,047 110,315 76,733 320,220 3,584,439
- Collateral received from
" Federal Reserve Bank: P
ﬁ Gold , 188,449 63;,515 174,332 207,041 26,752 88,320 391,737 48,378 37,956 UuL,u58 19,8L0 207,776 2,070,557
Eligible paper 80,245 217,906 68,205 95,104 71,214 61,794 107,917 59,665 29,183 40,124 4&,341 100,372 980,070
TOT AL 596,230 1,905,257 529,777 602,293 212,217 371,854 1,086,647 222,426 140,186 194,897 144,914 628,368 6,635,066
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