STATEMENT FOR THE PRESS :

Released for publication ‘ . St. 3679
Friday morning, Sept. 7; : Federal Ressrve Board,
not earlier. September 6, 1923.

CONDITION OF FEDERAL RESERVE 3ANKS

Increases of $34,600,000 in the holdings of discounted »ills and of $32,500,000
in Federal reserve note circulaticn, together with a reduction of $22,900,000 in cash
reserves, are shown in the Federal Reserve Board's weekly consolidated bank state-
ment issued as at close of business on September 5, 1923. The reserve ratic de-
clined from 77.5 to 76.4 per cent.

Larger holdings of discounted bills are reported by seven of the reserve banks,
increases of $29,500,000, $5,500,000, and $4,600,000, respectively, veing shown for
the Federal Ressrve Banks of New York, Chicago, and Atlanta, and an aggregate in-
crease of $6,400,000 for Boston, Richmend, St. Louis, and San Francisco. Liquidation
6f $11,400,000 in discounted bills is reported by the five remaining banks, |
$5,800,000 of this amount represent ing the reduction at Cleveland. Holdings of ;
paper secured by U. S. Government oblizations increased by $22,900,C00 during the é

j

week, the total of $399,100,000 held cn September 5. being composed of $263,7oo,ooq
secured by U. S. bonds, $121,000,000 by Treasury notes, and $14,400,000 by certifi-
cates of indebtedness.

The usual demand for additiopal éurrency in connesction with the observance of
Labor Day is largely:responsible for the increase of $32,500,000 in Federal reserve
note circulation. A1l Federal reserve banks, except Cleveland. and St. Louis, report
increases in their note circulation, the banks at Boston, Chicago, Dallas, and San
Francisco, with increases of $5,400,000, $7,200,000, $3,900,000, and $6,500,000,
respectively, accounting for the greater part of the total increase.

Declines of $19,000,0C0 in gold reserves, of $3,900,000 4n reserves other than
gold, and of $3,700,000 inmn-reserve cash reported for ths week are also due, in
part at least, to increased demand for currency for holiday use.

A summary of changes in the principal assets and liabilities of the reserve
banks, as compared with a wsek and a year ago, follows:

e s e

Increase or DBecrease
In millions of dollars

R, i Doy

since '

Aug, 29, 1923 Sept. 6,1922 3

Total TESBTVES « v v v v v 4 v v v e e e e - 22.9 - 8.4 |
Gold Teserves . . . v . 4 4 e e e e e - 19.0 + 41.2 :
Total earning assets « + « .+ « « . . . .*%. N + 40.9 + 21.8 §
Discounted bills, total . . . . . . . . . .. + 34,6 + L45,0 i
Secured by U, §. Government obligations . . + 22.9 + 268,7 §
Other bills discounted . ., . . . . . . ., . + 11.7 + 176.3 :
Purchased bills . . . . . . ) + 1.1 - 13.8 |
United States securities, total . . . . ., . . . + 5.2 ~  409.4 .
Bonds and notes » . . . . . . . .. . ... + 5.0 - 111.2 3
U. S. Certificates of indebtedness . . ., . . + .2 - 298.2 §
Total deposits + v v v v v v« v L 4w . oe .. - 5.2 + U5,6 E
Memver's reserve deposits. . . . . . . . . . . - 5.6 + U47.0 ;
Government deposits .+ . . . . . . . . . . + .6 + .8 ?
Othel‘ depOSitS - » » . . v (] " s ¥ v . . - ¢2 - 2.2 g
Federal Reserve notes in circulation . . . . . , + 32.5 + U5l %
F. R, Bank notes in circulation - f
net 1iability « « v v v v b b e e e . L - 1.1 - 52,3 ?
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Released for publication Friday morning, September 7, 1923; not earlier.

RESOURCES AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE ZANIS COMBINED

(In thousands of dollars)
RESOURCES
Sept. 5, 1923

St,3679a

Aug. 29,1923 Sept.6,1922

Gold and gold certificates . . . . . . . 34k, 746 361,066 285, 316
Gold settlement fund - F. R, Board . . . 645,876 649,455 530,125
Total gold held by banks . . . . 990,622 1,010,521 815, 4l1
Gold with Federal Reserve Agents . . . . 2,060,700 2,061,164 2,206,468
Gold redemption fund + . .« . .« . . . . . 50,688 49, 304 38,914
Total gold reserves . . . . . . . 3,102,010 3,120,989 3,000,823
Reserves other than gold . . . . . . 76,324 80,245 125,864
Total reserves + . +« « . « 4 « . . 3,178,334 3,201,234 3,186,687
Non-reserve cash « « . . . . . . . . . 65,782 (a)69, 50U *
Bills discounted:
Sec. by U.S. Government obligations . 399,118 376,194 130,4l7
Other bills discounted . « « . . . . . 150,976 439,324 274,636
Bills bought in open market . . . . . . 174,563 173,485 188, 365
Total bills on hand « + . . . . . . . 1,024,657 | 989, 003 593, 4u8
U. S, bonds and notes . . . . v . . . . 96,320 91,328 207, 514
Us S. Certificates of indebtedness . . . 2,452 2,202 300, 678
Municipal warrants . . . . . . . . . . . 20 Eg 2l
Total earning assets .« . . . . . . 1,123,449 1,082,553 1,101,661
Bank premises . . . . . . . .. . .. . 54,269 54,239 43,636
5% Redemption fund against
F, Re Banknotes . . . . . . « . . . . 28 93 4,698
Uncollected items . . . . . . . . . . . 594,984 (2)5u46, 129 576,078
All other resources . . . . . . . . . . 13,339 13,477 18,193
TOTAL RESOURCES . . . . . . . . . . 5,030,185 (a)4,967,229 4,930,953
LIABILITIES
Capital paid in . . . . . . . . . . .. 109,718 109, 751 106,085
SUrplus « . v . v v e e e . 218,369 218,369 215,398
Deposits:
Government , . . . . . . .. . . .. 38,534 37,960 37,730
Member bank - reserve account . . . . 1,843,065 1,648,617 1,796,081
Other deposits . . ., .+ . . . . 20,776 21,005 22,986
Total deposits . . 1,902,375 1,907,582 1,856,797
F. R. notes in actual circulation . . . 2,257,278 2,224,760 2,211,8%9
F. R, Bank notes in circulatiom =
~ mnet liability . . . . . . . . .. .. 509 1,565 52,793
Deferred availability items . . . . . . h22,057 Ug5,041 465, 764
All other liabilities . . . . . . . . . 19,879 (a)20,161 22,227
TOTAL LIABILITIES . . . . . . 5,030,185 (a)k,967,229 4,930,953
Ratio of total reserves to deposit and )
F. R. note liabilities combined . . . 76,44 77.5% 78.3%
Cont ingent 1liability on bills purchased
for foreign correspondents . . . . . . 34,304 35,404 29,859

* Not shown separately prior to Jamary 1923,

(a) Revised figures
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AS AT CLOSE OF BUSINESS, SEPTEMBER 5, 1922,

RESOURCES

St. 3679b

- (In thousands of dollars)

Federal Reserve Bank of Boston Rich. Atlanta Chicago St.Louis Minn., Kans.Cy. Dallas San Fran. Total
Gold and gold certificates 17,109 165,975 33,213 13,356 10,973 6,114 Lg,53L L, 268 7,964 3,350 12,651 21,237  3uk, 76
Gold Sottlement fund - F.R.Board 54,769 122,197 40,407 100,589 31.132 12,015 137,727 21,030 21,543 50,274 15,807 38,286 6U5,876
TPotal gold held by banks 71,878 288,172 73,710 113,947 42,105 18,129 186,261 25,298 29,507 53,624 28,458 59,533 990,622
! . R. Agent 190,593 635,872 169,176 207,556 28,071 92,056 391,824 49,163 35,805 40,029 18,324 202,231 2,060,7C0
ggﬁ "ﬁéﬁi‘miﬁ?n fﬁﬁgs | 6,476 9.6k0 6,171 4,657 3,637 2,429 " 3,580 3,157 1,573 3,783 1,893 3.602 50,688
Total gold reserves 268,947 933,684 249,057 326,160 73,813 112,614 581,665 77,618 66,885 97,436 U4g,675 265,456 3,102,010
Reserves other than gold 4, 4ol 17,346 12,841 3,587 3,083 4,715 9,792 10,187 g45 2,604 5,240 1,58 76,324
Total Teserves 273,351 951,030 261,898 329,747 76,896 117,329 591,457 87,805 67,830 100,040 53,915 267,036 3,178,334
Nen-reserve cash 13,449 6,988 2,492 4,108 1,611 10,473 6,434 5,254 1,836 L,202 2,456 6,479 65,782
i i 1ted:

! B“éiiui2§°§§?ufs.sovt. obligations 21,264 152,620 39,147 27,635 28,756 10,983 37,145 22,195 5,529 10,932 §,265 34,647 399,118
| Other bills discounted 4g,936 57,168 23,253 19,l06 U2,772 41,789 37,003 37,380 21,016 28,182 37,276 56,795 450,976
| Bills bought in open market 10,748 u41.271 19,866 39,056 723 8,505 39,87 389 - 2,012 435 11,661 174,563
| Total bills on hand 80,948 251,059 82,266 86,097 72,251 61,277 114,045 59,964 26,545 U41,126 45,976 103,103 1,024,657
U. S. bonds and notes 3,728 16,881 17,367 9,953 1,341 257 9,1%2 3,668 12,836 10,173 1,779 9,185 96,320

r .
: U. S. Certificates of indebtedness 35 1,5C0 14 305 - 1 324 - 20 253 - - 2,452
Municipal warrants . - - - - - 20 - - - - - - 20
Total earning assets glh,711 269,440 99,647 96,355 73,592 61,555 123,521 63,632 39,401 51,552 U7,755 112,288 1,123,u4l9
Bank premises 4 u3y 13,012 723 9,kb0 2,617 2,775 8,715 1,097 1,681 L,970 1,950 .2,855 5k, 269

Redemption fund against »

5%F.el"t. Bank notes - - - - - - - - - - og - og
Uncollected items 53,719 131,303 50,876 -65,111 47,683 20,813 78,L0o8 34,603 14,208 37,234 24,537 36,423 594,98y
All other resources g 1,081 470 373 526 646 583 123 2,026 M2 2,732 3,843 13,339
TOTAL RESOURCES haé,§63»1572,85ﬁ 416,106 505,134 202,925 213,591 809,118 192,520 126,982 198,790 133,373 428,924 5,030,185

C.
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Federal Reserve Bank of
Capitzl paid in
| Surplus
i Depos:is!t
| Government
é Member bank -~ reserve account
Other deposits

Total deposits

P, R. notes in actual circulation

. R, Rank notes in circulation -
net liability

Deferred availability items

A1l other liabilities

TOTAL LIABILITIES

: and F. R, note liabilities
L combined, per cent

Contingent liability on bills
purchased for foreign
correspondents '

R g T A R R N e R T TR T RS TR

F, R. notes cutstanding
F. R, notes held by banks

F, R. notes in actual circulation

Bills discounted
: Bills bought in open market

U, S. Certificates of indebtedness

Municipal warrants
C.
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE 3ANKS AT CLOSE OF 3USINESS SEPTEMBER 5; 1923,

LIABILITIES
(In thousands of dollars)
Boston New York Phila. Cleve. Rich.  Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
7,867 29,342 9,830 12,234 5,768 W, 424 15,164 L, 9g4 3,522 4,544 4,188 7,841 109,718
16,312 59,800 18,749 23,495 11,288 8,942 30,398 9,665 7,473 9,488 7,496 15,263 218,369

3,797 4,991 1,395 5,164 1,727 1,002 10,472 3,860 346 1,432 1,359 2,983 . 38,534
122,31 674,965 120,292 161,632 59,269 52,838 267,141 67,877 Uu3,602 81,132 47,196 1ui4,160 1,823;555
182 12.251 363 1,000 123 129 1,277 519 332 512 209 __ 3,539 20,776

125,3uo 692,207 122,050 167,836 61,719 53,969 278,890 72,256 L4, 280 83,076 48,764 150,988 1,902,375
228,297 486,765 218,611 2u1,383% €2,403 128,483 417,207 71,527 56,691 63,997 L4,200 217,534 2,257,278

- - - - - - - - - - 509 - 509
50,137 100,767 u5,288 58,446 LO,L78 16,664 65,657 32,883 13,641 36,714 26,041 35,341 522,057
915 3,973 1,578 1,740 1,179 1,109 1,802 1,195 1,375 971 2,085 1,957 19,879
u29,865 1,372,854 416,106 505,134 202,925 213,591 809,118 192,520 126,982 198,790 133,373 428,924 5,030,185

Ratio of total reserves to deposits

-4
{3

77.1 0.7 76,9 80.6  53.3  &4.3 5.0 61.1 67.2  68.0 57.9  72.5 76.&}

2 22
- 11,143 3,046  3,8¥5 1,842 1,452 4,95 1,558 1,204 1,523 1,275 2,514 34, 304

FEDERAIL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
239,330 741,481 232,683 264,343 89,940 141,918 L67,162 90,058 61,316 74,273 Ug, 0638 250,435 2, T0K,577
11,033 254,716 14,072 22,960 7,447 13,435 Ug,955 18 531 L4 625 10,276 4,348 32,901 Ll 299

228,297  Lgb, 765 218,611 241,383 g2,493 128,483 417,207 71,527 56,691 63,997 uu4,290 217,534 2,257,278
DISTRIBUTION OF BILLS, U. S. CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS BY MATURITIES '

Within 19 days 16 to 30 days 31 to 60 days 61 to 90 days Frog 91 days Over 6 months Total
» to © months
572,012 7,317 117,292 68,487 17,765 221 850,094
1,827 ) - - 377 248 2,152
- - _ _ 0 - v P!
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Federal Reserve Agent at
RESOURCES
Federal Reserve notes on hand

Federal Reserve notes outstanding 239,330
Collateral security for Federal

reserve notes outstanding:

Gold and gold certificates

Gold redemption fund
Gold fund - F. R. Board
Eligible paper -
Amcunt required
Excess amount held

TOTAL

LIABILITIES

Net amount of Federal Reserve
notes received from Comp-
troller of the Currency

_ Collateral received from
; Federal Reserve Bank:

E Gold

- Eligible paper

TOTAL

C.

T T W T € T e
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83,950 313,260

35,300 235,531
17,293 20.3ul

138,000 371,000

ug, 737 105,609
32,211 121,018

FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, SEPTEMBER 5, 1923.

(In thousands of dollars)

46,840 31,720 25,630 80,557

741,481 232,683 264,343 29,940 141,918

7,000 8,805 - 2,kh00
15,787 13,751 3,276 5,6%
146,389 185,000 24,795 gl,000

63,507 56,787 61,869 49,862
4,432 28,880 7,745 11,346

115,700 24,790 11,080
467,162 90,05¢ 61,316

- 11,880 13,552

10,180 3,283 1,253

381,644 34,000 21,000

75,338 140,895 25,511
38,682 19,055 289

30,613
T+,273

37,360

34, 24l
6,870

2:669 '

St. 36794

28,514 69,200

48,638 250,435

_61456 - .
2,368 14,853

30,314 g, 204
15,537 54,005

Boston New York Phila. Cleve, Rich. Atlanta Chicagc St.Louis Minn. Kans.Cy. Dallas San Fran, Total

861,854
2,7C%,577

320,924
119, 710
1,620,066

640,877
340,070

594,821 1,917,240

516,638 589,286 213,255 375,739

1,088,706 223,961 134,001

186,029

141,327 624,075

6,605,078

323,280 1,054,741

190,593 635,872
80,948 226,627

279,523 296,063 115,570 222,475

169,176 207,556 28,071 92,056
67,939 85,667 69,614 61,208

582,862 114,848 72,396

391,824 U49,163 35,805
114,020 59,950 25,800

104,886

40,029
h1,114

77,152 319,635

18,324 202,231
45,851 102,209

3,563,431

2,060,700
980,947

594,821 1,917,240

516,638 589,286 213,255 375,739 1,088,706 223,961 134,001 186,029 141,327 624,075

6,605,078






