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CONDITION OF FEDERAL RESERVE BANKS. 

Aggregate declines of $21, 700,000 in the holdings of discounted bills, of 
$4,200, COO in· acceptances purchased in open market'· and of $400,000 in Government 
securities, are shown in the Federal Reserve Boe.rd 1 s weekly consolidated bank 
statement issued as at close of ~asiness on August 15, 1923. Cash reserves in~ 
creased by $1-l-,900,000 and Federal reserve note circulation - by $7,500,000, while 
deposit liabilities show a reduc.tion of $2,400,000. The reserve ratio remained 
unchanged at 77.3 per c.ent, as shown i.n the August 1 and 8 statements. 

Smaller holdings of discounted bills are shown for five of the reserve banks, 
aggregate reductions of $34,500,000 being partially offset by increases totaling 
$12s800,000 at the seven other banks.. The Federal reserve banks of New York a:nd 
Chicago show the largest declines in discount holdings by $27,200,000 and 
$2,900,000, respectively, while those at St. Louis and Richmond report the most 
substantial increases, amounting respectively to $5,100,000 m:1d $1,900,000. 

A net increase of $8,200,000 is shown in total gold reserves, the banks at 
Philac!J1phia, Chicago, and San Francisco~ with net increases of $6,700,000; 
$4,800,000 and $8,500,000, a.cc01:mtlng for most of the increase. Six reserve banks 
report net reductions in gold reserves for the week, most of the decline being 
shown for the Fede:r.al Reserve Banks of Cleveland, Atlanta,. and St. Louis. Reserves 
other than gold declined by $3,300,000, while non-reserve cash increased by 
$6' 800 •. ooo. 

Increased Federal reserve note circulation is reported b,y eight reserve bankS, 
the largest increases,amounting to $4,600,000 and $3,200,000, being sheVlin for the 
Philadelphia and Cleveland banks. The New York bank reports a decline in its note 
circulation of $7,100,000. 

Holdings of paper secured by Government obligations declined during the week 
by $16,6oo,ooo. Of the total of $360,600,000 held on August 15, $251,100,000, ~ 
66 per cent, was secured by U. S. bonds; ~11~,500,000, or 30.1 per cent, - by 
Treasury notes; and $14,900,000, or 3-9 per cent, ... by certificates. of indebtedness, 
as COIZ!Pared with $238,100,000, $144,800,000 and $14,)00,000 :r.eported· the week be~ore. 

A summary of changes in the principal assets and liabilities of the reserve 
banks, as compared with a week and a year ago, follows: 

Total reserves . • . 
Gold reserves . - " . 

Total earning assets . 
Discounted bills, total • , 

Secured b,y U.S. Government 
Other bills discounted • 

• • t • ... 

obligat:i ons . . 
Purchased bills . . . 
United States securities, total . • •• 

Bonds and notes . • • • • • • • • . . 
U. S. Certificates of indebtedness • • • • 

Total deposits . . • • • . • 
Members' reserve deposits 
Government deposits 
Other deposits . • . . . . . 

Federal Reserve notes in circulation • . . 
F. R. Bank notes in circulation -

net liability • . . . . . • . . 

' ' 

Increase or Decrease. 
In milliops of dollars 

since 
Aug. S, 1921 Aug. 9. 1926 

+ 4.9 2.8 
+ 8.2 + 54.4 

- 26.2 + 43.8 
... 21.6 +419 .o 
- 16.6 +255-1 

5-0 +163,9 

- ~.2 + 23.6 

.4 -398.8 
+ 1.9 -118.1 

2.3 -280.7 

- 2.~ + 55-5 - 9.3 + 60,5 
+ 8.1 - 2.9 

1.2 - 2.1 

+ 7-5 + 89.5 

- 56.6 
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RESOlffiCES AND LIABILITIES 
OF THE TWELVE FEDERAL RESERVE :G.ANKS COMBINED: 

(In thousands of dolb.rs) 

RESOURCES 
Aug. 15, 1923 Aug. 8, 1923 

Gold and gold certificates • • , • • . •• 
Gold settlement fund - F.R. Board ••.. 

Total gold held by ba.Ifks • . • 
Gold with Federal Reserve Agents • , 
Gold rederr![)tion fund • • • • • • 

Total gold reserves ;

Reserves other than gold 
Total ref>erves 

• • • • • 

. . . . . . 

Non-reserve cash • • • • 
Bills discounted: 

. . . . 
Sec. by U. s. Government oblig~tiGns 
Other bills discounted • • . ••...• 

Bills bought in open market ... 

Total bills on hand • • • . . . . 
U. S. bonds and notes . • • ••.. 
u. s. Certific<!.t es of indebtedness • • 
Municipal warrants • • • • • . . . . 

··Total earning assets ••.•• 

Bank premises • • , • • . . • 
5~ Redemption fund against 

F. R. Bank notes •• 
Un~~llected items •• 
All other resources • • • • • • 

TOTAL RESOURCES 

LIABILITIES 

Capital paid in • • • • 
Surplus • • • • . • • . • • 
Deposits: 

. . . 

Government • • • • . • . • • . 
Member bank - reserve a~~~~ount 

. . . 

. . . 

. . . . . . 
Other deposits • . • • . . . . . . . .. 

Total deposits . • • . . . . 

F. R. notes ln a~"1tual circulation • . • • 
F. R. Bank notes in circulation -

net liability , • • • , . . 
Deferred a.vaih.bili ty i tans • . . . . . . 
All other liabi1itie~ • 

TOTAL LIABILITIES • . • . • 

Ratio of to till reserves to deposit and 
F. R. note liabilities combined 

Contingent liability on bills purch~sed 
for foreign corresP.ondents • • . . ..• 

348,655 
634,519 

983,174 

2,079,719 
57.988 

3,120,881 

74,186 

3,195,0~ t1 
70,967 

380,560 
420,879 
173' 189 

974,628 
84,867 

4,974 
20 

l,c64,4S9 

53,664 

93 
679,279 
13,184 

5,076, 7~~ 

109,886 
218,369 

346,809 
664,114 

1,010,923 

2,040,012 
61,701 

3,112,636 

77,484 

3,190,120 

64,138 

397,209 
425,893 
177,4o9 

1,000,511 

82,921 
7,285 

10 

1,090,727 

53,424 

193 
539,877 
13,058 

4,951,537 

30 ,o3y ' 9 21,935 
1,850,-fi't) 1,86o,022 

21,682 22,834 

l ,902,4lQ_ 1 1 ,904, 791 

2,231,815 

1,550 
594,033 
18t66o 

5,076, 7~ J.; 

77.3% 

33,244 

2,224,358 

1,571 
474,269 
18,506 

4,951, 537 

33,136 

*Not shown sep~ra.tely prior to January 1923. 

Aug. 16 I 1922 

306,286 
474,662 

780,948 

2,238,893 
. 46,593 

3,066,434 

131,424 

3,197,858 

* 
125,44o 
257,045 
149,600 

532,085 

202,973 
285,644 

9 
1,020,711 

43,296 

6,64o 
593,930 
16,651 

4,879,086 

105,983 
215.398 

32,935 
1,790,260 

23' 710 
1,846,965 

2,142,288 

58,130 
488,613 
21,709 

4,879,086 

80,2% 

29,865 
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, AUGUST 15, 1923· 
(In thousands of dollars) 

RESOURCES 
'~ . 

Federal Reserve Bank of Boston New York Phil a. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran: ~ota1 

Gold and gold certificates 16,980 173,175 29,037 lj,484 10,514 6,011 50,111 4,242 ~;398 Ji368 12,521 20,814 348,655 
Gold settlement fund - F. R. Board 53,160 147,830 41,419 76,236 31,135 19;757 128,193 22,766 20,737 47,466 6,271 39,549 634,519 

Total gold held by banks 70,140 321,005 70,456 S9, 720 tn, 61+9 25,768 178,304 27,008 29,135 50,334 13,792 6o,363 933,174 

Gold with F. R~ Agents 195,098 636~527 168,561 209,1~33 31. 4t~g 100,502 382,209 49,753 35,729 41,946 14,610 213,903 2,079,719 
Gold redemption fund 14,153 3! 233 1l351 11 690 ~.609 2,225 6.66} 4. 1"74 2.10~.277 1.253 21 240 IJ1.<333 

~otal gold reserves 279,396 966,070 246,368 300,343 76,906 128,495 567,176 30,935 66,969 96,057 34, 66o 276,506 3, 120,581 

Reserves other than gold 4.410 20.469 s.g63 2l6:H 2,203 4.314 7,g23 11,594 910 2,S93 5.321 1.314 14~ 136 

·Total reserves 233,366 936,539 255,33l 304,430 79,214 132,369 575,099 92,529 67,379 93,950 39,991 277,820 3,195,067 

NO~reserve cash 14,634 3,966 2,930 5,320 1,531 6,364 7,427 5,8~ 3,030 4,612 2,928 7,333 70,9tf 

Bi1.ls discounted: 1 'f 

Secured by U.S.Govt. obligations 22,2.32 146,794 42,135 37,571 29,311 8,633 26,663 13,912 7,807 3,742 6,554 257201 380,560 
Other bills discounted 30.,247 48,831 23,074 25,437 38,086 33,596 48,847 32,455 22,486 29,973 39,608 43,239 420,379 

Bills bought in open market 11 1 771 }11910 20,212 }81110 11 }18 8 11)42 44 1 6go 11 111 630 14a395 11J,l89 
Total bills on hand 64,250 227,535 85,421 101,118 68,715 50,771 120,205 52,478 30,293 38,715 46,792 38,335 974,628. 

u. s. bonds and notes 3,369 3,934 17,367 9.953 1,341 251 6,951 7.251 11,815 11,120 1,780 9,185 84,867 

u. s. Certificates of indebtedness 406 1,665 14 248 1 2,575 65 4,974 

Municipal warrants 20 20 

Total earning assets 68,525 233,184 102,802 111,319 70,056 51,043 129' 731 59,729 42,108 49,900 43,572 97,520 1,064,439 

Bank premises 4,434 12,726 721 9,203 2,617 2,743 8, 715 1,089 1,672 4,970 1,947 2,817 53,664 

5% Redemption fund against 
65 F. R. Bank notes 28 93 

Uncollected iterr.s 65,843 158,711 63,914 73,066 53,706 22,314 90,617 34,571 13,959 37,319 22,512 42,747 679,279 

All other resources 126 1,259 329 336 555 578 607 177 1,366 811 2, 744 3, 796 13,184 

TOTAL RESOURCES 4 3 7, tQ 6 1 , 401, 3S3 5 426 , 527 503,729 207,679 215,916 312,261 193,9~ 130,514 196,562 113,722 432,033 5,076, 7¥3 
c. b (J..J 

-- ~--~-----.. - . .. -- .i I .. -----------• ..., ___ _..: 
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Federal Reserve Bknk of 

C8pita1 paid in 
Surplus 
Deposits: 

Govermnent 
Member b3.nk - reserve 9.ccount 
Other deposits 

Tot~l deposits 
F.R. notes in actual circulation 
..F. R. Bank notes in circul··ttion -

Boston 

8,110 
16,312 

1,455 
124,741 

220 
126,416 
223,409 

LIABILITIES 
(In thousmds of doll'l.rs) 

New York Phil1.. Cleve. Rit~h. At1?~-nta Chicago 

29,)42 9,827 12,236 5,726 4,423 15,166 
59,800 18,749 23,495 11,288 8,942 30.393 

8,610 2,253 2,333 1,551 1,956 1,802 
668,701 118,438 158,756 59,693 51,093 281,424 

12,892 466 la029 162 129 1,138 
690,204 121,157 162,148 61 ,4o6 53 , 248 284 '364 
496,945 218,992 239,675 79,453 132,203 407,970 

St. I.oui s i\ili nn. K ms • Cy D'lll '1-S San Frm. Total 

4,987 3,526 4.583 4,191 7, 769 109,836 
9,665 7,473 9,488 7 ,496 15,263 218,369 

8:?gl 

~ 914 2, 784 1,430 2,808 30 ,0~ foJ 
6 • . 48,534 73,879 43,741 147,709 1,850,~ 

412 j64 429 212 4,111 21,682 

71,~ 49,812 82,102 45 ,44o 154,628 1,902 '4~ J 

72,521 54,813 6o,539 34,385 210,86o 2,231,815 
"'g 

net 1i3.bility 1,078 472 1,550 
Deferred availability iterr1s 62,4o5 121,266 56,377 64,56o 48,776 16,091 71,472 34,205 13,657 38,848 24,686 41,690 594,033 
All other liabilities 776 3,823 1,425 1,615 1,030 1,009 1,313 1,104 1,233 952 2,052 1,323 18,66o 

TOTAL LIABILITIES 437,423 1,401,385 426,527 503,729 207,679 215,916 312,261 193,~7 130,514196,562 118,722 432,033 5,076,7~ 
R9.tio of total resarvas to daposi t ft> ~ 

and F. R. note liabilities 
combined, per cant 81.1 83.1 75.2 75.8 56.2 71.6 83.1 64.2 64.9- 69.3 50.1 76.0 77.3 

Contingent 1i ~bili ty on bills 
purchased for foreign 
t~orresponqents 

F. R. notes outst~ding 
F •. R. notes held by b'lrlks 

F. R. notes in 'll~ tu::ll ci rcul ati on 

Bills discounted 
'Bills bought in open market 
U. S. Certificates of indebtedness 
MUnicipal warrants 
B. 

242,735 
19.326 

223,409 

11,577 2,849 3.578 1,723 1,358 4,605 1,458 1,126 1,425 1,193 2",352 33,244 
FEDERAL RESERVE NOTES OUTST1\NDING AND IN 1~CTUAL CIRCULATION 

745,446 236,449 264,221 87,517 137,924 462,477 89,348 59,795 69,490 38,350 250,986 2,684,738 
248,501 17,457 24,546 8,064 5,721 54,507 16,827 4,982 8,901 3,965 4o,l26 452,923 

496,945 218,992 239,675 79,453 132,203 4o7,970 72,521 54,813 6o,589 34,385 210,86o 2,231,815 
DISTRIBUTION OF £:ILLS, U. S. CERTIFICATES OF INDEBTEDNESS .AND MUNICIPlili WARRANTS BY MATURITIES 

Within 15 ds.ys 16 to 30 d'lys Total 31 to 6o ds.ys 61 to 90 days From 91 days Over 6 months to 6 months 
521,433 
53,421 
2,071 

66,354 
29,705 

----~~ 

106,867 78,476 
50,557 36,613 

2,197 

28,123 
2,893 

66o 
20 

181 

46 

801,439 
173,189 

4,974 
20 
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FEDERAL RESERVE AGENTS 1· ACCOLmTS AT CLOSE OF BUSINESS, AUGUST 15, 1923. 

(In thmsands of dollars) 

St. 3645d 

Federal Reserve Agent at Boston New York Phila. · Cleve. Tach. Atlanta Chicago St.Louis Minn. Kans.Cy Dallas San Fran. Total 

RESOURCES 

Federal Reserve notes on hand 85,050 
Federal Reserve notes outstandin~242,735 
Collateral security for Federal 

313,260 51,620 32,220 22,370 76,597 
745,446 236,449 264,221 87,517 137,924 

112,300 24,390 12,785 29,913 
462,477 89,348 59,795 69,490 

reserve notes outstandin~: 
Gold and ~old certificates 
Gold redemption fund 
Gold fund - F. R. Board 
Eligible paper -

Amount req_uir0d 
Excess amount held 

TOTAL 

L I A B I L I T I E S· 

35,300 
11, 79B 

143,000 

235,531 7,000 8,005 2,400 
29,996 15,172 15,628 3,653 4,102 

371,000 146,389 lg5,009 27,795 94,000 

11,880 13;-052 
10,565 3, 3 73 1,6 77 2, 586 

371,644 34,500 21,000 39,360 

47,637 108,919 67,88& 54,738 56,069 37,422 so,268 39,595 24,o66 27,544 
16,613 99,573 5,855 4o,oo2 11,354 13,312 39,928 12,872 5,4oY• 11,147 

5[7,133 1,903, 725 530,373 6oo,664 205,758 365,757 1,017,182 216,458 137,776 180;o4o 

20,244 70,800 852,049 
38,350 250,986 2,684,738 

6,461 320,429 
2,649 13,573 114,772 
5,500 200,330 1,644,518 

23,740 37' 083 
22,973 50,3 75 

605,019 
329,405 

119,917 623,147 6,550,930 

Net amount of Federal Reserve 
notes received from Ccmp
tro1ler of the ~1rrency 327,785 1,058,706 288,069 296,441 109,887 214,521 574,777 114,238 72,580 99,403 53,594 321,786 3,536,787 

Collateral received from 
Federal Reserve Bank: 

Gold 
Eligible paper 

TOTJ>L 

c. 

195,098 
64,250 

636,527 163,561 209,433 31,448 100,502 
208,492 73,743 94,790 67,423 50,734 

382,209 49,753 35,729 41,946 
_120 '196 52,467 29,467 38,691 

14,610 213,903 2,079,719 
46,713 67,458 934,424 

587,133 1,903, 725 530,373 6oo,664 208,758 365,757 1,077,182 216,458 137,776 18o,o4o 119,917 623,147 6,550,930 




