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CONDITION OF FEDERAL RESERVE BANKS

An increase of $45,900,000 in holdings of discountad bills and of $5,800,000.in
acceptances purchased in open markst, accompanied with a reduction of §2,500,000 in
Government security holdings, is shown in the Federal Reserve Board's waekly consoli-
dated bank statement issucd as at close of businsss on August 1, 1923, Cash r2sorves
dealined by $,300,000 and Fedsral risserve nots circulation - by $7,100,000, while
deposit liabilities increassd by $48,000,000, theses changes being reflsctad in a da-
cline of th: reserve ratio from 78.2 to 77.3 per cent,

The Federal Reserve Banks of New York, Philadelphia, and Chicago report increases
of $41,800,000, $3,600,000 and 4,100,000, respectively, in holdings of bills dis-
counted, whils the banks at Richmond and Kansas City shows decreases of $2,600,000
and $2,EO0,000, respectively, Of the remaining banks four report increases aggragat-
ing $3,400,000, and thrse - declines totaling $2,100,000,

Gold reserves decreaszd by $3,900,000 during the week, the Cleveland bank ro-
porting a net loss of $12,000,000 as compared with a nat gain of $18,700,000 the
preceding week, The Federal Resorve Bank of Atlanta also shows a substantial decline
in its gold reserves, amounting to $7,600,000, while four other banks report net
losses aggregating $6,000,000, Increases of $U4,700,000, $8,100,000 and &3,500,000,
respectively, are shown by the banks at Boston, New York, and Kansas City, while the
the three remaining banks gainzd $5,500,000 during the week, Reserves other than
gold declined by $2,400,000, Six of the reserve banks show increases in their Federal
reserve note circulation aggregating $5,700,000, which amount is more than offset by
a total decrease of $12,800,000 shown by the other banks,

Holdings of paper secured by Government obligations increased by $17,400,000,
the total held at the end of ths week being $381,900,000 as compared with
$364,400,000 a week earlier, Of the total held, $237,%00,000 or 62,3 per cent was
secured by U, S, bonds; $126,600,000 or 33,1 psr cent bty Treasury notes; and
817,500,000 or 4,6 per cent by certificates of indebtedness, as compared with

$231,800,000, $115,900,000 and $16,700,000 reported the wesk before,

A sumnmary of changes in the principal assets and liabilities of the reserve
banks, as compared with a week and a year ago, follows:

Increase or Decrease
In millions of dollars

since
July 25, 1923 Aug, 2, 1922
Total reserves . . . ., . v v v v v v e w - 6,3 - 90
Gold reserves . v . . . . . ... .., ... - 39 + 3.2
Tota‘l earning aSSGtS L 2 L L O L 1 . + u912 + 35‘2
Discounted bills, total , . , ., . . . . . . . + 59 + L06.6
Secured by U, 3. Govermment obligations ., . + 17,4 + 251.6
Other bills discounted , . . , , .. , .. + 28,5 + 155.0
PurChaSed bills LR S B I LI T S T S S + 508 + 32'1
United States sccurities, total , ., . ., , .. , - 2.5 - Lo3.5
Bonds and motes . . . ., . ., . ., ... ., - 1,2 - 1149
U, S5, Certificates of indebtednsss. . , . , . - 1.3 - 238,6
Total deposits . v & v . v by e e e + g0 + 595
Members! reserve deposits ., . . . . . . . ., + ko2 + U7
Government deposits . . . . . ., . . . L. . + . 6.8 + 24,6
Other deposits , « v « v . v o . . . . + 1,0 - 6.8
Federal Reserve notes in circulation . , , ., . - 7.1 + 47,6
F, R, Bank notes in circulation -
net' liability - 'S ;,“ [} . . . * . . . - . » 3 - ‘1 - 60'5
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~ Released for publication Friday morning, August 3, 1923; not earlier,
% RESOURCES AND LIABILITIES "

OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

Gold and gold certificates , , . + .

r " RESOURCES
; Gold settlement fund - F, R, Board .
|

. Total gold held by banks , . + +
i Gold with Federal Reserve Agents . ,
. Gold redemption fund , , & 4 v e e

Total gold reserves ., . « o« « + 4
Reserves other than gold , . . . +

Total TeServes « o« « o« s » s s

Non-resarvescash , « + v v « « v
Bills discounted:

Other bills discounted , .
Bills bought in open market , . . .

Total bills on hand . . « + « « »

U, S, bonds and notes , ., . .
U, S, Certificates of 1ndebtedne=s .
Municipal warrants , + « « « + o o

Total earning assets . « .+ .

' Bank premises . v ¢ e v e e o4 e 0
5% Redemption fund against

F, R, Bank notés , « 4 « « + « ¢
Uncollected items

i
- All other resources
{

TOTAL RESOURCES « o + » + o & «

LIABILITIES

Capital paid in ., » . + + + v + «

Surplus . . .

Deposits:
Govermment . . . . .
Membsr bank - reserve account
Other deposits ., .

» . . L . v L3 » »

. . v L] . * . »

LY s & s . . 3 [ s .« »
LI 4 L

[ T I T ]

Total deposits

F. R, notes in actuwal circulation .
P, R, Bank notes in circulation -
[ net liability . R
. Deferred availability items , . . .
All other liabilities , . . « «

TOTAL LIABILITIES

. . ’ . '

|

| |
i Sec, by U, S, Government obligations
|

.

. A

¢

»

. ¢

v

LI

»

Ratio of total reserves to deposit  and

F, R, note liabilities combined

¢ ¢ 4

Contingent liability on bills purchased

| for foreign correspondents . ., . .

*Not shown separately prior to January 1923,
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(In thousands of dollars)
Aug, 1, 1923

St, 36292

July 25, 1923 Aug, 2, 1027

344,561
650,318

994,879

2,048,062

66, 725
3,109,666
__ 84,058
3,193,724

66,492

381,862

4ol , 575
182,630

989,067
83,802

9,991

10
1,082,870
53,360

193
578,520
12,982

4,988, 141

109,497
218,369

41,584
1,879,504
23,&63

1,944,551
2,187,729
1,556

508,543
17,896

4,988,141
77.3%

33,133

332,289 316,231
662,477 us9,61g
99k, 766 805,850
2,058,246 2,223,384
60,539 U2,190
3,113,551 3,071,424
86, 45U 131,260
3,200,005 3,202,684
74,025 *
364,413 130,293
396,126 269,506
176,864 150,497
937,403 550,296
85,016 198,751
11,268 298,598
10 3
1,033,697 1,047,6u8
53,309 42,569
193 6,769
578,566 542,711
12,967 16,750
4,952,762 4,859,131
109,629 105, 589
218,369 215,398
34, 784 16,926
1,839,262 1,837,840
22,521 30,257
1,896,567 1,885,023
2,194,871 2,140,121
1,608 62,0u6
513,767 429,712
17,951 21,242
4,952,762 4,859,131
78.2% 79.6%
34,94l 29,860




LRelea,sed for publication Friday morning, August 3, 1923; not earlier. ) St. 25290
RESOURCES AND LIABILITIES OF THE: FEDERAL RESFRVE BANKS AT CLOSE OF BUSINESS, &OGUSE 1, 1923.

& ‘ (In thousands of dollars)
RESOURCES
' Federal Reserve Bark of Boston New York Phila. Clsve. Rich, Atlanta Chicago St.Louis Minn, Kans,Cy. Dallas San Fran Total
Gold and gold certificates 17,124 168,181 28,123 14,161 10,145 6,375 51,026 3,959 §,318 3,340 12,176 21,633  3ul4 561
Gold settlement fund - F. R. Eoard 61,795 176,878 27,863 £9,219 32,5719 16,951 104,940 25,056 20,872 53,220 4,993 35,952 650,318
\ Total gold held by banks 78,919 345,059 55,966 103,380 U2,724 23,326 155,966 29,015 29,190 56,560 17,169 57,585 994,879
Gold with F. R. Agents 133,519 636,710 166,427 207,319 27,409 105,119 382,400 51,467 35,24 38,130 12,897 196,423 2,048,062
Gold redemption fund 11|606 103073 125968 1;9”‘6 61595 1)685 81066 3’335 20115 2:873 ' 1’092 ’4:3)49 6;6’725
Total gold reserves 279,044 991,842 235,351 312,645 76,728 130,130 546,454 33,317 66,547 97,563 31,153 258,357 3,109,666
Reserves other than gold 5,462 25,479 6,547 5,522 2,455 5,209 3,783 13,392 720 3,684 4,827 1,913 &L4,058
Total reserves _ 234,506 1,017,321 241,928 315,167 79,183 135,339 555,242 97,209 67,267 101,247 36,045 260,270 3,193,724
Non-reserve cash ) 13:836 7:666 1:902 35705 10577 50553 83333 63105 3:096 3:“’58 3:1“91 7:“79 66 .)4'92

Bills discounted:
‘Secured by U, S,Govt, obligations 15,986 143,391 42,171 30,306 28,312 6,270 33,714 15,785 4,727 10,777 6,434 30,436 351,362

. Other bills discountad 27,363 61,015 23,357 23,997 36,643 35,725 U2,776 30,482 22,859 31,006 38,115 50,737 U2k, 575
Bills bought in open market 14,814 40,0c0 19,274 31,287 1,736 §,933 L7, 346 2,227 - - 1,270 15,63 182,630

Total bills on hand , 61,163 249,06 85,302 26,090 66,741 50,933 123,336 L3497 27,586 1,753 45,869 96,361 939,067
U. S. bonds 2nd notes 3,370 6,083 17,367 9,953 1,3 206 3,177 7,251 11,370 7,220 1,779 9,185 33,302
U. S. Certificates of indebtedness u7y4 6,091 14 2ug -~ 1 3,076 - Lo 47 - - 9,991
Municipal warrants - - - - - 10 - - - - - - A 10
" Total earning assets 65,507 261,580 102,683 96,291 68,082 51,150 140,039 55,748 35,936 U9,080 47,643 106,046 1,032,570
Bank premises 4,43y 12,719 721 9,154 2,617 2,679 §&,715 1,039 1,624 4,965 1,947 2,746 53,36Q
5% BRedemption fund against '

F. R, Bank notes - - - - - - 65 - - -100 23 - 193
Uncollected items 55,057 131,175 51,299 60,531 u9,ucc 21,574 77,789 29,677 12,940 33,153 18,874 36,961  578,52C
All other pesoircas 151 1,127 279 330 557 562 62l 14 1,845 811 2,671 3,877 12,952

TOT AL RESOURCES 423 491 1,431,535 393,812 483,178 203,506 217,157 790,857 189,926 125,763 192,784 110,704 417,370 4,9¢5,141

C.
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RESCURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINES_S AUGUST 1, 1923. . St.3629¢

LIABILITIES
(In thousands of dollars)

Federal Reserve Bark of Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy Dallas San Fran. Total
Capital paid in 8,110 29,108 9,772 12,168 5,702 4,416 15,151 4,95% 3,540 4,580 4,192 7,802 109,497
Surplus 16,312 59,800 18,749 23,l95 11,288 8,942 30,398 9,665 7,473 9,u88 7,496 15,263 218,369
D sigs:

F overnment 2,055 9,709 2,425 3,776 2,878 1,527 7,476 2,793 1,719 2,270 1,42 3,53 1,58
Member Barnk - reserve account 125,588 715,734 115,529 164,342 59,005 52,240 270,650 68,837 3,847 79,533 WU3,314 1U0,885 1,879,50u
Other deposiis 23 13,56 515 1,025 183 138 1,3% 709 472 818 258 L,200 ~ 23,63

Total deposits 127,88 738,809 118,469 169,143 62,0606 53,905 279,ug2 72,339 46,038 82,621 Lk, 994 148,709 1,944,551

F.R. notes in actual circulation 219,631 L97,762 204,916 227,997 77,036 132,256 401,106 72,235 55,010 59,94 31,858 208,018 2,187,729
F.R. Bank notes in circulation -

net liahility - - - - - - 1,079 - - - u77 - 1,556
Deferred availability items 50,783 102,578 U5,560 53,977 U4, L437 16,647 61,831 29,664 12,502 35,154 19,6u8 35,762 508,543
A1l other liabilities 769 3,441 1,346 1,488 977 991 1,810 1,067 1,205 g7 2,039 1,816 17,2896

TOTAL LIABILITIES 423,491 1,u431,588 398,812 Ugg,178 201,506 217,157 790,857 189,926 125,768 192,784 110,704 417,370 4,988,141
Ratio of total reserves to deposit

and F. R, note liabilities ¢

combined, per cent 1.9 g2.3 4.8  80.1 56.9 72.7 8lL.6 67.2 66,6 7.0 46.9  73.0 7.3
Contingent 1liability on bills

-purchased for foreign :

corraspondents - 11,466 2,849 3,578 1,723 1,358 4,605 1,858 1,126 1,425 1,193 2,352 33,133

FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
F. R. notes outstanding 240,556 746,619 235,734 265,307 83,778 136,466 459,757 90,062 59,388 69,473 35,191 250,827 2,673,156
F. R. notes held by banks 20,925 2ug,857 30,818 37,400 6,742 4,210 58,651 17,827 4,378 9,479 3,333 42,809 U485,Lc9

F. R. notes in actual circulation 219,631 k497,762 204,916 227,907 77,036 132,256 401,106 72,235 55,010 59,994 31,858 208,018 2,187,729
DISTRIBUTION OF BILLS, U. S. CERTIFTCATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS BY MATURITIES

|

; Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days fzogx ?n:clm%izs Over 6 months Total

; Bills discounted 528,303 57,073 . 95,014 87,359 38,576 132 06,437
 Bills bought in open market 56,346 32,123 47,367 4y 271 2,523 . 182,630
. U. S. Certificates of indebtedness 5,111 - 3,480 - 973 L7 9,991
i Municipal warrants - - - - 10 - 10
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FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, AUGUST 1, 1923,
(In thousands of dollars)

_Federal Reserve Agent at Boston New York Phila. Cleve, Rich. Atlanta Chicago St. Louis Minn, Kans,Cy.Dallas San Fran Total
RESOURCES |
Federal Res:rve notes on hand 9,650 313,260 53,200 25,220 25,210 78,672 110,700 24,890 13,145 29,913 19,469 71,300 855,629

Federal Reserve notes outstanding 210,556 746,619 235,734 265,307 83,778 136,466 459,757 90,062 59,383 69,473 35,191 250,827 2,673,158
Collateral security for Federal '
Reserve notes outstanding:

Gold and gold certificates 35,300 235,531 7,000 3,305 @ - 2,400 - 11,880 13,052 - 6,461 - 320,429
Gold redemption fund 15,219 30,179 12,038 13,514 2,614 5,719 10,755 3,687 1,190 3,770 2,436 16,781 117,262
Gold fund - F, R. Board 138,000 371,000 147,389 185,000 24,795 97,000 371,645 36,500 21,000 34,360 4,000 179,682 1,610,371
Eligible paper -
Amount required 52,037 109,909 69,307 57,988 56,369 31,347 77,357 38,595 2u,146 31,343 22,294 5L Yobh 625,096
Excess amount held 9,126 118,335 5,931 22,345 §,182 19,549 51,473 9,902 2,921 10,423 23,405 U1,616 323,208
TOTAL , 580,888 1,924,333 530,599 578,179 200,948 371,153 1,081,687 214,916 134,842 179,282 113,256 614,570 6,525,153
LIABILITIES
Net amount of Federal Reserve
notes received from Comp-
troller of the Currency 331,206 1,059,879 233,934 290,527 108,988 215,138 57C,457 114,952 72,533 99,386 54,660 322,127 3,528,787
Collateral received from
Federal Reserve Bank?®
Gold 183,519 636,710 166,427 207,319 27,409 105,119 382,400 51,467 35,242 38,130 12,897 196,L23 2,048,062
Eligible paper 61,163 228,2ul4 75,233 &0,333 64,551 50,896 128,330 Uu8,u97 27,067 41,766 45,699 96,020 9ug,304
c. TOTAL 580,883 1,924,333 530,599 578,179 200,948 371,153 1,081,687 214,916 134,842 179,282 113,256 614,570 6,525,153
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