STATEMENT FOR THE PRESS
Released for publication : S5t.3558

Friday morning, June 15; Federal Reserve Board,
not earlier, June 14, 1923,

CONDITION OF FEDERAL RESERVE BANKS

Aggregate increasesof $28,400,00Q in cash reserves, net liquidation of
$81,300,000 of earning assets, accompffied by reductions of $19,700,000 in deposit
lisbilities and of $14,500,000 in Federal reserve note circulation, constitute the
main features of the Federal Reserve Board's weekly bank statement issued as at
close of business on June 13, 1923, In consequence of these changes the reserve
ratio shows a rise for the week from 75.7 to 77.0 per cent,

A1l classes of earning assets show smaller totals than the week beforer dise
counted bills - by $27,100,000, acceptances purchased in open market - by $29,600,000,
and United States securities - by $2l4,700,000. Decreases in the holdings of dis-
counted bills, aggregating $42,600,000 are shown for nine reserve banks, including
the New York bank with o decrease for the week of $15,300,000, the Chicago bank with
a decrease of about $9,000,000, and the San Francisco bank with a decrease of
$7,300,000, Increases in the holdings of discounted paper,totaling $15,500,000,are
shown for the Boston, Cleveland, and Richmond reserve banks,

of

In consequence of the unusually large accession of $25,600,000/gold, partly of
foreign origin, the System's gold reserves reached a new high record total of
$3,139,200,000, an increase for the present year of $91,900,000, comparsd with an
increase of $132,800,000 for the corresponding period of last year, Increases in
gold reserves,aggregating $43,300,000, are shown for seven reserve banks, principally
the New York and San Francisco banks, which report increases of $16,100,000 and of
$12,600,000 respectively, Boston reports a decrease in its zold reserves of
$5,500,000, Chicago - a decrease of $4,400,000, and /RioEfihneapolis, and Dallas =
combined decrease of $7,900,000.

Holdings of paper secured by Government obligations decreased during the week
from $384,100,000 to $359,500,000. Of the total held on June 13, $214,700,000, or
59.7 per cent, were secured by United States bonds, $129,500,000, or 36 per cent,
by Treasury notes, $15,300,000, or 4,3 per cent, by Treasury certificates, compared :
with $190,200,000, $178,800,000, and $15,100,000 reported the week before, .

A summary of changes in the principal assets and liabilities of the reserve
banks, as compared with a week and a year ago,follows?

Increase or Decreass
In millions of dollars
since
June 6, 1923 June 14, 1922
Total TESErVES .« v o\ 4 4w « v v v o b e e + 28, 4 + 90.1
G’old I‘eSBI‘VeS * » v . » . » v v v . . . ] . + 25¢6 + 13105
TO‘tal earning aSSetS « & & ¥ e« v e P T G TR S - 81.3 - 82'6
Discountad bills, total ., , . . . . . . . . - 27.1 + 2943
Secured by U, S, Government obligations |, - oL, 7 + 21,9
Other bills discounted , . ., « . . + « + - 2.4 + 754
Purchased Bills o . v v v v v v v v b e . - 29,6 + 0 9W,7
United States securities, total . . . . . . . - 2,7 - un,6
Bonds and NOEES v v 4 4 4 o v s e e a e . - 16,6 - 113,0
U, S, Certificates of indebtedness ., . . . . - 8.1 - 358.6
Total deposits « v v & v v v v v e v v w o . - 19,7 + 27.3
Members! reserve deposits .+ v « v . . . . . + 18.2 + 92.4
Government deposits o v . 4 ¢ . . . o« 4. . - 36.5 - 58.9
Other deposits . v v o v o « o v v v o & « & - 1.4 - 6.2
Federal Reserve notes in circulation , . ., . . - 14,5 + 1131
F, R, Bank notes in circulation -
net liability o o, v v v 4 4 v w0 e - .2 - 66,6
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WHOURCRES

AND LIABILITIES
OF THE TWELVZ FZIDERAL RESERVE BANKS COMBINED

(In thousands of dollars)

RESOURCES

Gold and gold certificates . . . .
Gold settlement fund - F. R. Board

Total gold held by banks « . . .
Gold with Federal Reserve Agents .

Gold redemption fund « « . « « . . .

Total g0ld TESETVES & + o « «

Reserves other than gold . . . . .

Total IeServes « v v v 5 v + o . .

-

« G

L -

Non~reserve c¢ash « « + « &+ o « « o+ .

Bills discounted:

Sec. by U.S. Government obligations

Other Dbills discounted . . . . .

Bills bought in open market . . . . . . .

Total bills onhand . . . . .

U. S. bonds and notes
U. S. Certificates of irdebtedness
Municipal warrants

@ % 2 o a o

¢ 2 s e s @

Total earning assets . . . . .

. e

Bank premises . . . . . . . . . . ..

5% Redemption fund against
F. R. Bank notes . « 4ce + . . .

Uncollected items « « v o & o o+ . .
A1l other resources . . . . . . . .

TOTAL RESOURCES . . . . . .

LIABILITIES

Capital paid in v . « +« v . . . .
Surplus « + . . .
Deposits:

+ LI Y ¢ 3 » -

Government . . . . . . . . . .
Member bank - reserve account .
Other deposits . . . . . . . .

Total deposits . . . . . .

F. R. notes in actual circulation
F. R. Bark notes in circulation =~
net liability . . . . .. ..
Deferred availability items . . .
All other liabilities . . . . .

" TOTAL LIABILITIES . ... . .

Ratio of total reserves to deposit
F. R. note liabilities combined

Contingent liability on bills purchased
for foreign correspondents . . . . . . .

-

'] -

and

e e

June 13, 1923 June 6, 1923

St. 3558a

June 14, 1922

346,522 346,300
678,665 677,179
1,025,187 1,023,979
2,057,611 2,031,421
56,459 | 52,266
3,139,257 3,113,666
© 87,357 o4, 552
3,226,614 3,198,218
73,860 71,908
359,488 ¢/ 384,131
348,377 350, 7190
218,618 - ug,23h4
926,885 ¢ 983,155
125,287 141,877
5 5
. 1,084,636 17 1,165,961
51,719 51,251
191 om
689,539 009,959
14,170 L _ 1,216
5,140,73%" 5,111, 704
109,381 109, 363
218,369 218, 369
14,323 q 50,670
1,913,874 1,895,629
28,121 29,530
1,956,318 2% 1,976,029
2,235,755 2,250,213
1,410 1,628
601,040 537,935
18,458 13,164
5,1ho,73r/b 5,111, 704
77.0% 75.7
33,lg5 29,2L3

*Not shown separately prior to Jarmary 1923.
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316,435
504, 707

821,142
2,142,118
L, 530
3,007, 794
128,684
3,136,478

*

140,639
272,978
123,975

531,592

236, 308
391,375

1,167,275
41,074
7,639

624, 732
20,529

4,998,027

104,679
215,398

. 13,273
1,821,450
_ 313
1,929,036
2,122,610

65,000
535,464
22,640

4,998,027

7.4

3u,561



Federal Reserve Bank of

Gold and gold certificates
Gold settlement fund - F. R. Board

Total gold held by banks

| Gold with F. R. Agents
Gold redemption fund

Total gold reserves
Reserves other than gold

Total reserves
 Non-reserve cash

Bills discounted:
Secured by U.S.Govt. obligations
Other bills discounted

‘Bills bought in open market

Total bills on hand
S. bonds and notes
U. S. Certificates of indebtedness

' Municipal warrants
Total earning assets
- Bank premises

5% Redemption fund against
F. R. Bank notes

Uncollected items
All other resources

TOTAL RESOURCES

C.
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RESOURCES AND LIABILITIES OF THE FEDERAL, RESERVE BANKS AT CLOSE OF BUSINESS, JUNE 13, 1923.

RESOURCES

(In thousands of dollars)

St. 355860,

Ii:)s:gg Niw Y;gk E’hilg. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran Total
B R 2 R 2R SRR 2T S 2 R Reh  ded
52,062 2ou,6u6 54,375 . 89,172 36,716 29,318 171,163 22,405 20,600 40,157 15,811 57,742 1,025,137
T8 R R R R RRNNT Ter i Nl Hh SRR Ml
266,712 1,053,569 232,021 303,029 73,115 135,761 556,057 81,942 70,020 74,337 32,249 255,425 3,139,257
1,275 23,137 4,091 4,375 4,755 5,692 10,514 15,953 590 3,120 4 682 3,173 871,351
275,957 1,076,726 236,112 307,404 77,870 141,453 566,571 97,85 70,610 77,457 36,931 261,598 3,226,614
15,263 10,365 4,592 4,908 2,013 7,279 5,015 5,147 2,012 3,608 4,301 6,357 73,860
) i &
SR OCRE 50 LR OB AN BN BE R BB S8 2R B
15,267 52,310 20,119 30.769 _1.300 17.057 31.055 9.077 = '120 12,96 2h.96e 2181818
66,371 231,393 53,270 64,134 66,439 46,602 104,835 U5,185 23,476 L4, 864  43,530° 55,501 926,u8% ¥
3,897 10,810 17,435 12,740 1,341 2u2 8,125 11,152 13,434 25,147 1,719 19,185 125,287
42 5,800 - 7,493 - 1 18,749 360 101 243 - o4 32,813
- - 55 = - - - - - - - o - 55
70,910 2&8,09} 100,760 104,367 67,780 46,935 131,759 56,700 37,011 70,254 u5,359/ 104, 800 1,08&,6}ép
4,43y 12,0066 719 5,753 2,617 2,581 ¢,715 991 1,443 4,936 1,9u46 2,515 51,719
- - - - - - 65 - - 100 26 - - 191
67,240 157,935 61,664 76,147 56,229 24,409 55,351 37,320 15,&65’ 37,028  2U4,358 143,363 659,539
161 1,585 419 619 387 475 1,008 169 1,771 1,083 2,112 4,34 14,170
434,015 1,506,680 4OU,266 502,195 206,896 223,132 50U4,L4el 198,242 128,312 194,L66 115,063/B 422,977 5,140,732

6 |
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RESOGURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSL OF BUSINESS JUGNE 13, l9¢3

LIABILITTIES
(In thousands of dollars)

Federal Reserve Bank of Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans,Cy. Dallas San Fran. Total
Capital paid i g,066 29,186 9,764 12,085 5,725 L4,416 15,030 4,951 3,557 4,589 4,198 7,814 109,381
'335;133 pee 16,312 59,800 18,749 23,495 11,288 8,942 30,398 9,665 7,473 9,bes 7,496 15,263 218,369
D its: .
eﬁ?iériment Y 8,234 51 1,130 231 114 293 1,157 648 577 688 b 753 14,323 g
Member bank — reserve account 128,854  71L,054 114,145 168,025 58,431 55,124 281,643 70,337 45,009 79,712 Ug 331/1u9 209 1,913,872/
Other deposits , 5715 15,385 g8l 1,482 459 233 1,693 766 789 1,490 23, 4,085 28,121
Total deposits 129,876 737,673 115,077 170,637 59,121 56,471 283,629 72,260 u6,ll46 81,779 49.302/15“,047 1,956,313

F. R. notes in actual circulation 213,763 555,158 204,884 232,872 78,223 133,735 399,386 73,911 54,373 59,745 27,264 202,441 2,235,755
F. R. Bank notes in circulation -

net liability L= - - - - - 697 - - 320 393 - },U}O
Deferred availability items 65,178 120,964 54,482 61,513 51,651 18,593 73,480 36,413 15,225 37,584 24,375 U1,582 601,040
All other liabilities . 820 3,899 1,310 1,59 888 975 1,864 1,042 1,238 961 2,035 1,830 18,458
TOTAL LIABILITIES 434,015 1,506,680 404,266 502,198 206,896 223,132 80U, Ugl 198,2U2 128,312 194,466 115,06F 422,977 5,14€,73}
Ratio of total reserves to deposit 5
. and F. R. note liabilities ) .
ccabined, per cent 80.3 83.3  73.8 76.2 56.7 7.4 g3.0 67.0 0.0 S4.7 ug.2 73U 77.0

Contingent liability on bills
puwrchased for foreign

correspondents 2,196 12,142 2,518 3,162 1,522 1,200 4,070 1,288 995 1,259 1,054 2,079 33,485

, FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
F. R. notes outstanding 231,668 739,898 2U1,543 252,754 85,808 138,957 Lug,348 93,101 58,315 69,310 30,549 250,105 2,640,356
F. R. notes held by banks 17,905 184,740 36,659 19,882 7,585 5,222 Lg,962 19,190 3,942 9,565 3,285 UL7,664 uou 601

F. RB. nctes in actual circulation 213,763 555,158 204,884 232,872 78,223 133,735 399,386 73,911 54,373 59,745 27,264 202,441 2,235,755
' DISTRIBUTION OF BILLS, U. S. CERTIFICATES OF INIEBTEBNESS AND MUNICIPAL WARRANTS BY MATURITIES

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days f§°2 gingigs Over 6 months  Total
Bills discounted Lgl,315 51,6U7 80, 784 45,024 Ll 635 510 707,865
Bills bought in open market ) 83,411 53,387 Ly 9 32,082 5,319 - 21¢,618
U. S. Certificates of indebtedness 2,695 - - - 5,933 24,185 32,813
Municipal warrants - Yo 15 - - - .55

—
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Federal Reserve Agent at

RESOURCES

Reserve notes outstanding:

Gold redemption fund
Gold fund - F. R, Board
Eligible paper -
Amount required
Excess amount held

TOTAL

LIABILITIES

Net amount of Federal Reserve
rotes received £rom Comp-
troller of the Currency

Collateral received from
Federal Reserve Bank:
Gold
Eiigible paper

TOTAL

w.

Digitized for FRASER
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Federal Reserve notes on hand
Federal reserve notes outstanding23l,668
Collateral security for Federal

Gold and gold certificates

FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, JUNE 13, 1923.

(In thousands of dollars)

Boston New York Phila, Cleve. Rich. Atlanta Chicago St. Louis Minn, Kans,Cy. Dallas San Fran. Total
88,650 318,340 45,200 33,120 28,210 78,650 121,700 25,890 12,457 32,763 20,374 50,100 855,454
739,898 241,543 252,754 €5,808 138,957 U4ug,348 93,101 58,315 69,310 30,549 250,105 2,640,356
29,300 235,531 7,000 13,275 - 2,400 - 11,880 13,052 _ 6,461 _ 318,899
18,731 31,019 15,846 13,961 2,564 7,187 11,483 3,067 2,549 1,957 1,799 19,472 129,635
126,000 371,000 1L8,859 185,000 28,795 94,000 371,644 10,500 32,000 28,360 4,000 176,889 1,609,077
55,637 102,348 69,808 40,518 54,uL9 35,370 65,221 37,654 10,714 38,993 18,289 53,74 582,745
11,334 108,272 4,818 43,047 10,351 11,210 39,628 7,285 12,401 5,863 25,241 31,051 310,501
563,320 1,906,408 533,104 581,675 210,177 367,774 1,056,024 219,377 141,488 177,246 106,713 581,361 6,UL6,667
320,318 1,058,238 286,743 285,874 114,018 217,607 570,048 118,991 70,772 102,073 50,923 300,205 3,495,810
176,031 637,550 171,735 212,236 31,359 103,587 383,127 55,447 U7,601 30,317 12 260 196,361 2,057,611
65,971 210,620 74,626 €3,565 6L,800 46,560 1lob,gl9 LL,939 23,115 uu’,g% 43,530 su',%% '83;’,21;6
§§3,320 1,906,408 533,104 581,675 210,177 367,774 1,058,024 219,377 141,488

177,246 106,713 581,361 6,uu6,667






