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Federal Reserve Board,
June 7, 1923,

Released for publication
Friday morning June &;
not earlier,
CONDITION OF FEDERAL RESERVE BANKS

Aggregate increases of $3,900,000 in di scounted bills, as against reductions of
$9,600,000 in acceptances purchased in open market and of $6,500,000 in Government

sedurity holdings, accompanied by an increase of $24, 400,000 in deposit liabilities,

are indicated in the Federal Reserve Board's weekly bank statement issued as at close
of business on June 6, 1923, Federal reserve note circulation remained practically
unchanged, cash reserves advanced $2,700,000, while the reserve ratio shows a decline
from 76.1 to 75.7 per cent, :

Aggregate increases of $35,600,000 in the holdings of discounted paper are shown
for seven reserve banks, the New York bank reporting an increase in these holdings of
$23,300,000. Decreases in the holdings of discounted paper, aggregating $31,700,000,
are shown for five reserve banks, chiefly Boston and Cleveland, which report de-
creases of $14,700,000 and $8,600,000 respectively.

Gold reserves show a further gain for the week of $4,900,000 and stood at
$3,113,700, an increase for the present ysar of $66,300,000, compared with an increase
of $135,100,000 for the corregponding period of last year: The inter-district move-
ment of gold, largely through the settlement fund, has been away from New York City,
also from St. Louis, the local reserve banks reporting decreases ih their gold
reserves of $10,400,000 and $7,000,000 respectively. Smaller reductions in gold re-
serves, totaling slightly over $8,000,000 are shown for the Philadelphia, Cleveland,
and Chicago banks, Boston reports an increase in its gold reserves of $13,900,000,
San Francisco - an increase of $4,100,000, Kansas City - an increase of about
$4,000,000, and the four remaining banks a combined increase of $8,300,000,

Holdings of paper secured by Government obligations increased during the week
from $371,500,000 to $384,100,000. Of the total held on June 6, $190,200,000, or
49,5 per cent, were secured by United States bonds, $178,800,000, or 46.6 per cent,
by Treasury notes, and $15,100,000, or 3.9 per cent, by Treasury certificates, com-
pared with $214,000,000, $143,300,000, and $14,200,000 reported the week before,

A summary of changes in the principal assets and liabilities of the reserve
banks,as compared with a week and a year ago, follows:

Increase or Decrease
In millions of dollars

since
H May 29, 1923  June 7, 1922
Total TeS3TVES v v v 4 v v v v v v e v v e e + 2.7 + 64,2
Gold reserves . . ., . . .« .. . . . ..., + 4.9 + 103.6
Total earning assets , . . . . . .. .. .. - 12.2 - g, U
Discounted bills, total . . . . . . . . . . + 3.9 + 317
Secured by U, S. Government obligations ., + 12,6 + 2352
Other bills discounted . . . . . . , . . . - 87 + 79.5
PurChaSed. bills *» o ® & a 8 . « » . s e s 4 @ - 9.6 + 11201
United States securities, total . . . .. .. - 6.5 - b
Bonds and motes . ., . .. . 4.0 4. . . - 10.1 - 101.9
U, S. Certificates of indebtedness . . . . . + 3.6 - 333,2
Total depositsS & v v 4w v v v v o w v b v ... + 2uh + 79.0
Members' reserve deposits ., . . . . . . . . + 21,5 + 71.6
Goverrmment deposits . . & « . .« 2 v . . . . + 9.4 + 11,3
Other deposits v v v v & v v v s v 0 < u W - 6.5 - 3.9
Federal Res:rve notes in ecirculation . . . . . ‘ - + 108.7
F, R. Bank notes in circulation -
net liability v a . - P « . * o« * s - . @ . - ‘1 - 70.2

C.
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RESOUR (ES AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars)
' June 6, 1923 May 29, 1923 June 7, 1922

RESOURCES

Gold and gold certificates . . . . . . . . 346,800 . 341,175 323,745
Gold settlement fund - F. R, Board , . , . 677,179 702,308 502,204
 Total gold held by banks . . . . . ... 1,023,979  1,043,U83 825,949
 Gold with Federal Reserve Agents . . . . . 2,031,421 2,011,734 2,128 ,2k2
Cold redemption fund . . . . . . . . . . . 58,266 53,545 55,881
, Total gold reserves . . . . . . . . . . 3,113,666 3,108,762 3,010,072
_Reserves other than gold . . . . . . . . . g4, 552 86,735 123,994
: Total reserves . . . . . . . « . « . 3,198,218 3,195,497 3.13“;066
| Non-reserve GAsh . . o v v 4 v v o . 4 . 71,908 61,245 *
Bills discounted:
~ Sec., by U, S. Govermment obligations . ', 384,131 371,533 148,949
| Other bills discounted . . ., « . « . . . - 3%0,790 359,462 271,305
. Bills bought in open market , . . . . . . 248 234 257,818 136,183
Total bills on hand . . 4 . « . « . . . 983,155 988,813 556,437
U. S, bonds and notes . . . . . . . . . . 141,877 152,011 243,775
U. S. Certificates of indebtedness . . . . Lo,87u 37,277 374,101
Municipal warrants . . . . . 4 . . o« s 4 55 55 -
Total earning assets . , . . . .. . 1,165,961 1,178,156 1,174,313
Bank premises . . . e e e 51,251 51,164 Lo,994
' 5% Redemption fund agalnst
F. R. Banknotes . . . . . . . . . ... 191 191 7,518
 Uncollected items . . . . « . o o o + . & 609,959 572,394 525,893

~ All other resouUTCES . . + . « + o = « « . 14,216 ' 1&,73&_ 20,684
| TOTAL RESQURCES . . . . . . .. . 5,111,704 . 5,073,381 4,903,468

LIABILITIES

Cepital paidin . . . . . v . . « v « . . 109,363 109,348 104,859

SUrplus v v v 4 b 4 s e e e e e e e e . 218,369 218,369 215,398

Deposits: : .
Govermment . ., . . ., . . e 50,870 l,u39 39,574
Member bank - reserve accowmt . . . . . 1,895,629 1,874,106 1,823,961
Other deposits . . . . .« « « . « . . . . 29,530 36,04 33,455

Total deposits . . . . « . . . .. . 1,976,029 1,951,586 1,896,990

F. R, notes in actual circulation . . . . 2,250,213 2,250,217 2,141,531
F, R, Rank notes in circulation -

net liability . . . . . . . . . C e e 1,628 1,752 71,812
Deferred availability items . . . . . . . 537,938 52l,323 450,497
A11 other liabilities ., . . . . . . . . . 18,164 17,786 22,381

-+ TOTAL LIABILITIES , . . . . .. . 5,111,704 5,073,381 4,903,468

Ratlo of total reserves to deposit and
F, R note liabilities combined . . . ., 75.7% 76.1% 717.6%

Contingent liability on bills purchased
~ for foreign correspondents . . . . . . . 29,243 29,245 34,556

*Not shown separately prior to January 1923,
W,
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Released for publication Friday morning, June 8, 1923, not earlier.

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, JUNE 6, 1923.
(In thcusands of dollars)

Federal Reserve Bank "of

Gold and gold certificates .
Gold settlement fund- F. R, Board

Total gold held by banks

Gold with F. R. Agents
Gold redemption fund

Total gold reserves
Reserves other than gold

Total reserves
Non-reserve cash

Bills discounted!
Secured by U.S.Govt, obligations
Other bills discounted

Bills bought in open market

_Total bills on hand
U, S. bonds and notes
Us S. Certificates of indebtedness

Municipal warrants
Total earning assets

Bank premises

5% Redemption fund against
F. R. Bank notes

Uncollected items

All other resources
TOTAI, RESOURCES

t@naegﬁrFRASER
hitp://fraser.stlouisfed.org/
Hederal Reserve Bank of St. Louis

RESOQURCES

St. 3546b

Boston New York Phila, Cleve. Rich, Atlanta Chicago St. Louis Minn, Kans.Cy. Dallas San Fran Total
s dieem Sral ek ool cebn dnash 1ot b o lies  ihap  rres
§9,026 392,803 ug,571 86,023 38,389 34,872 174,537 22,723 22,298 38,266 22,289 54,182 1,023,979
T T T TR el e e e 1o NBR M whElsoLa
274,183 1,037,516 227,192 300,899 75,813 131,809 560,418 79,720 71,989 72,816 35,474 245,837 3,113:666
5,063 20,106 4,574 B.U455 5,217 6,276 10,675 15,968 519 3,052 4,477 3,210 84,552
280,146 1,057,622 231,766 305,354 €1,030 138,065 571,093 95,68 72,568 75,868 39,951 249,047 3,198,218
14,916 10,981 4,155 4,153 1,970 6,909 7,223 5,271 2,118 3,497 3,536 7,179 71,908
S it cein 1w oo R0 Ls 3o 15.m0 a0 chige R e
19,818 74,058 20,162 35,151 1,945 20,573 25,3 Q9,821 - ‘120 106> 3n'aen  bneim
61,940 265,477 84,855 &1,275 64,796 54,283 111,138 u9,;7o 23,570 46,263 43,954 93,204 953:155
3,637 6,966 24,446 12,653 1,341 s 6,653 11,552 15,129 28,015 | 3,360 27,617 141,877
126 14,182 s 7,143 - 1’ 18,804 - 3 2u3 - 24 40,874
- - 55 - - - - - - - - - 55
65,703 289,625 109,734 101,071 66,137 54,772 136,595 60,922 38,702 74,521  U7,334 120,845 1,165,961
b4z 12,066 719 §,550 2,617 2,54 8,715 g55 1,273 4,936 1,942 2,496 51,251
- - = - - - 65 - - 100 26 - 191
55,689 122,827 51,606 62,743 56,276 24,339 84,039 37,304 14,981 37,229 25,526 37,308 609,959
112 1,378 537 606 401 478 930 179 1,782 1,115 2,134 4,564 14,216
421,000 1,404,499 398,519 Lg2,u477 206,431 227,131 503,660 200,409 131,424 ’

197,266 120,449 421,439 5,111,704
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LIABILITIES
_ . (In thousands of dollars) :
Federal Reserve Bank of ' Loston New York Phila, Cleve, Rich, Atlanta-Chieago St,Louis Minn, Kans,Cy. Dallas San Fran, Total

Capital paid in 8,066 29,186 9,764 12,085 5,725 4,15 15,024 4,933 3,558 L,597 4,198 7,812 109,363
Surplus 16,312 59,800 18,749 23,495 11,288 g,942 30,398 9,665 7,473 - 9,488 7,496 15,263 218,369
tst
Deggszrzment 3,603 14,723 2,667 1,658 945 1,637 15,861 2,616 1,938 1,380 1,704 2,138 50,870
Member bank - reserve account 124,333 704,990 116,403 159,558 61,073 58,487 276,940 70,029 Uu46,773 79,287 48,827 143,929 1,895,629
Other deposits 509 16,127 | 809 1,596 459 357 1,979 893 €39 1,562 324 4,076 29,530
Total deposits 128,445 735,840 119,879 162,812 62,477 60,481 294,780 73,538 149,550 82,229 50,855 155,143 1,976,029
F. R. notes in actual circulation 214,846 ~ 568,599 202,694 227,403 77,997 133,502 401,993 74,900 54,936 60,432 28,045 204,866 2,250,213
F, R, Bank notes in circulation - |
net liability - .' - - - - - 753 - - u9o 385 - 1’628
Deferred availability items 52,523 97,160 u46,093 55,125 50,065 18,833 63,903 36,349 14,761 39,095 27,454 36,577 537,938
All other liabilities - 808 3,914 1,340 1,557 879 958 1,809 1,024 1,146 935 2,016 1,778 18,164
TOTAL LIABILITIES , 421,000 1,494,499 398,519 U4g2,U77 208,431 227,131 808,660 200,409 131,424 197,266 120,449 421,439 5,111,704
Ratio of total reserves to deposit
and F, R, note liabilities. : . )
combined, per cent ' 81,6 81,1 71..8 78.3  57.7 7.2 82,0 64,5 69,5 53.2 50,6 69,2 75. 7
Contingent liability on bills
purchased for foreign :
correspondents 2,196 7,900 2,518 3,162 1,522 1,200 4,070 1,288 995 1,059 1,084 2,079  29,2U3
: ' FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
F. R notes outstanding 228,510 738,540 243,153 251,549 85,821 138,463 LU9,897 93,506 59,427 68,589 30,702 247,071 2,635,228
F. B. notes held by banks 13,664 169,941 lo,u59 24,146 7,824 L,961 47,904 18,606 4,M91  €,157 2,657 42,205 385,015

F. R. notes in actual circulation 214,846 568,599 202,694 227,403 77,997 133,502 u01,993 74,900 54,936 60,432 28,045 204,866 2,250,213
‘ DISTRIBUTION OF BILLS, U, S. CERTIFICATES OF INDERTEDNESS AND MUNICIPAL WARRANTS BY MATURITIES

_ Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days {;‘02 Ziniizs Over 6 months Total

Bills discounted 508,613 51,960 83,421 47,569 U2, 862 496 734,921
Bills bought in open market 98,320 57,945 57,045 . 28,686 6,238 - olg, 23

| U, S. Certificates of indebtedness 11,103 - - - 5,865 23,906 Lo,87u4
Digitizéﬁ‘fg&@&g%} warrants - | Lo 15 | - - - 55

http://fréser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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FEDERAL RESERVE AGENTS! ACCOUNTS AT CLOSE OF BUSiNESS, JUNE 6, 1923,
(In thousands of dollars)
Federal Reserve Agent at Boston New York Phila. Cleve. Rich, Atlanta Chicago St.Louis

RESOURCES

Minn. Kans.Cy.,

St. 35u6d.

Dallas San Frén. Total

Federal Reserve notes on hand 81,350 318,340 40,200 31,220 29,450 79,940 117,300 25,80 10,982 33,5@3 18,574 50,100 £36,909
Federal reserve notes outstanding223,510 736,540 243,153 251,549 85,821 138,463  UU9,597 93,506 59,427 68,589 30,702 247,071 2,635,228
Collateral security for Federal : . ‘ .
Reserve notes outstanding! |
Gold and gold certificates 25, 300 235,531 7,000 13,275 - 2,400 - 11,880 13,052 - 6,461 - 31k, 899
Gold redemption fund 120,673 31,168 12,457 13,957 3,817 3,984 11,565 3,471 2,667 2,635 1,652 20,691 126,937
Gold fund -~ F. R. Board 128,000 371,000 153,889 185,000 28,795 68,000 363,645 37,500 32,000 28,360 4,000 167,396 1,587,585
Eligible paper = :
Eicunt required 54,537 100,841 69,807 39,317 53,209 Uu4,079 74,657 U0,655 11,508 37,594 18,569 58,984 603,807
Excess amount held 7,403 1h7,584 2,477 ULl,usl 9,984 10,065 36,447 6,490 11,663 8,601 25,287 33,U36 342,976
TOTAL 545,773 1,943,004 528,983 575,799 211,076 366,931 1,053,541 221,392 141,499 179,402 105,265 577,676 6,450,3u3
LIABILITIES
Net amocunt of Federal Reserve
notes received from Comp~ .
troller of the Currency 309,860 1,056,880 283,353 282,769 115,271 218,403 567,197 119,396 70,409 102,152 49,276 297,171 3,472,137
Collateral received from
Federal Reserve Bank! _
Gold : 173,973 637,659 173,346 212,232 32,612 94,384 375,210 52,851 UL47,919 30,995 12,113 185,087 2,031,421
Eligible paper 61,940 2lg 425 72,284 80,798 63,193 54,144 111,134 k49,145 23,171 U6,255 43,876 92,420 9u6, 785
|
141,499 179,402 105,265 577,678

| TOTAL 545,773 1,943,004 526,983 575,799 211,076 366,931 1,053,541 221,392

6,450,343
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