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C<;>NDITION OF FEDERAL RESERVE E.ANKS 

Wednesday, May 30, being observed as a legal holiday by most of the Federal 
reserve banks and branches, the weekly bank statement made public on the last of 
May, shows the condition of the banks as at close of business on Tuesday, May 29. 
The outstanding features of the statement are an increase of $30,700,000 in dis­
counted bills, offset by reductions of $13,000,000 in acceptances purchased in 
open market and of $17,700,000 in Government securities, a reduction of $34,700,-
000 in deposit liabilities, as against an increase of $22,500,000 in Federal re­
serve note circulation, and a gain of $7 1 700 ,OCO in cash reserves. In consequence 
of these changes the reserve ratio shows a rise from 75.6 to 76.1 per cent. 

All the reserve banks, except those at Cleveland, Ricln1ond, and Chicago show 
larger holdings of discounted paper than on the preceding Wednesday, The largest 
increases in discounts held, amounting to $18,700,000 and $7,800,000, are shown for 
the Boston and New York banks. Liquidation of Treasury certificates by the New 
York bank accounts mainly for the reduction shown in the holdings of Government 
securities. 

Gold reserves show an increase for the week of $15,500,000 and stood at 
$3,108,800,000, a new high total for tn3 System, The inter-district movement of 
gold was away from Boston and New York, the reserve ·banks in these cities reporting 
decreases of $12,200,000 and of $4,000,000 in their gold reserves since May 23, 
the preceding report date. Smaller decreases in gold reserves, totaling $7,900,000, 

are shown for the St. Louis, Minneapolis, I{ansas City and Dallas reserve banks, 
Cleveland shows an increase of $13,300,000 in its gold reserves, Chicago - an in­
crease of $9,700,000, Philadelphia- an increase of $6,000,000, and the three re­
maining banks - an aggregate increase of $10,100,000. 

Holdings of paper secured by Government obligations increased from $366,800,-
000 to $371,500,000. Of the tot.'\1 held on May 29, $214,000,000, or 57,6 per cent, 
were secured by United States bonds, $143,300,000, or 33.6 per cent, by Treasury 
notes, and $14,200,000, or 3.8 per cent, by Treasury certificates, corrpared with 
$201,500,000, $148,300,000, and ~:17,000,000 shown the week before. 

A summary of the changes in the prineipal assets and liabilities of the res:::rve 
banks, as compared with a week and year ago, follows: 

Total reserves • 
Gold reserves 

Total earning assets . , 
Discounted bills, total . . . . . . .. 

Secured by U. s. Government obligations 
Other bills discounted . 

Purchased bills . 

United States securities, total 
Bonds and notes , . . . . . . •. 
U, S. Certificates of indebtedness . 

Total deposits . . . . 
Members' reserve deposits 
Government deposits 
Other deposits • . . . 

Federal Reserve notes in circulation . 
F. R. Bank notes in circulation-

net liability, ..... 

., .. 

Increase or Decrease 
In millions of dollars 

since 
;;;.;:M=ay......__,2:::...3.w•'---=1'""'9.=.2.L3 May 31, 1922 

+ 7.7 + 65.0 
+ 15.5 + 101.1 

+ 
+ 
+ 

30. 7 
4. 7 

26.0 

13.C 

17.7 
+ 1.1· 

18.8 

34.7 
-: 56.4 
+ 35.1 

13.4 

+ 22.5 

+ .1 

+ 
+ 
+ 

14.9 
259.5 
200,4 

59.1 

+ 139.6 
414.1 
92.6 
32~.5 

+ 81.4 
+ 92.1 

12.9 
+ 2,2 

+ lOS.C 
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RESOURCES AND LIABILITIES 

OF THE T'MELVE FEDERAL RESERVE :SANKS COMBINED 

(In thousands of dollars) 

RESOURCES 
May 29, 1923 ~y 2), 1923 May 31. 1922 

Gold and gold certificates • . . . . . . • 
Gold settlement fund - F. R. :Soard • , 

Total gold held by banks • I • 

. . . Gold with Federal Reserve Agents . I 

Gold rederr.q>tion:fund • • • •• , . . . . . 
Total gold reserves , • 

Reserves other than gold I 

. . . . . . . . 
Total reserves . . . . . 

. . . 

. . . 
Non-reserve eaeh • I • • • • • • • • • , • 

Bills disco1.1nted: 
SeQ. by U. S, Government obligations •• 
Other bills discounted , • • • • •• 

Billa bpught in open market . • , • , . . 

Total bills on hand . . . .• ' .. 
,U. s. ~Q)\ds and notes • . . . . . . , . . • 
~ .. Sl Oer\~fioates of indebtedness • • • , 
~p~pal warrants .••••.• 

Total earning assets •. ... 
Bank premises • • • , • . • 

· 5% Redemption fund against 
F. R. :Sank notes • I • • 

'Uncollected i terns • • • . • 
' t I • " 

· All other resources . '• 

TOTAL RESOURCES • . . • 

1 I A B I L I T I' E S. 

Capital paid in , , 
Surplus . • • • , • . , 
Deposits: 

11 .. ' • ' ... 
Governznen t • · , . . . . . • . . 
Member bank - reserve account 
Other deposits . • . . . . -. . 

Total deposits • . . . . . 

. . 

F. R. notes in actual circulation 
F, R, Bank notes in eirculation • 

net liability • • . , . . • 
Deferred availability items 

. ' .. .. 

.. 
All other liab~lities ••.• 

TOTAL LIABILITIES ~ • • • . . . . 
Ratio of total reserves to deposit and 

F. R. note l.iabilities combined ••••• 

Contingent liability on bills purchased 
for' foreign corrijspondents • • • • . • • 

341,175 
702,308 

1,043,453 
2,011, 734 

53,545 
3,108.762 

86 '735 
3,195,497 

61,245 

371,533 
359,462 
257,818 
988,813 
152 ,Oll 
37,277 

55 
1,178,156 

51,164 

191 
572,394 
14,734 

5,073,381 

109,348 
218,369 

41,439 
1,874,106 

36,041 

l ,951,586 
2,250,217 

l, 752 
524,323 
17,786 

5,073,381 

76.1% 

*Not shown separately prior to January 1923. 

w. 

347,320 
698,872 

1,046,192 
1,993,724 

53,379 
3,093,295 

94,488 
3,187,783 

68,731 

366,803 
333,510 
270,850 
971,163 
150,890 
56,069 

55 
1,178,177 

50,932 

191 
615,)73 1;v 
14,3W 

5,115;55¥"7 

109,278 
218,369 

6,33ri 
1,930,519 

49,429 
' "' . l,986,28P" 

2,227, 700 

1,653 
554 ~650 
17,623 

5,115,55?1 

75.6% 

28' 766 

324.,74o 
486,689 
811,429 

2,1~;891 
55.301 

J,007 ,621 
122,876 

3,130,497 
* 

171.106 
300t384 
118,182 
589,672 
244,648 
358,771 

1,193,091 
4o,672 

7,580 
454,938 
20,490 

4,847,268 

104,729 
215,398 

54.295 
1,782.004 

33t854 

1,1!70,153 
2' 141,184. ' 

10,553 
423,217 
22,034. 

4,847,268 

78.0% 
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RESOURCES .AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, MAY 29, 1923. 

· (In thousands of dollars) 

R:E;SOURCES 

Federal Reserve Batik of Boston New York Phil a. Cleve. Rich. Atlanta Chicago St. Louis Minn. Kans.Cy. Dallas San Fran. Total 

Gold and gold certificates 17,274 173,977 24,965 12,536 ' 3,692 5,947 51,489 3,429 3,055 3,174 10,694 20,943 341,175 
Gold settlement fund - F. R. Board 51 J420 . 2231532 31 1 316 13ai4 23z86o 2gl319 134,413 191145 12l814 20,628 8,192 41 !2C::9 1021308 

Total gold held by banks 74,694 402,512. 56,841 91,250 37,552 35,766 185,902. 23,174 20,929 33,302 18,839 62,172 1, 043,483 

Gold with F. R& Agents 175,235 637,800 167,124 211,701 33,660 8919 75 369 J 501 60,323 47 .. 919 31,815 11,840 174,841 2,011, 734 
Gold redemption fund ~333 1,591 4,808 21011 4,566 2, 377 1~~3,238 21128 3,225 1;203 4,677 5;3. 545 

. Total gold reserves 260,262 1,047,903 228,773 3o4,968 75,778 128,118 562,785 86,735 70,976 68,842 31,932 241,690 3,108, 762 

Reserves other than gold 6z~22 111812 Ja128 4!76g 6,019 1 !228 11 1328 172010 697 },286 ~ 1 164 } 2 482 86 t122 
Total reserves 266,6141,065,715 232,531309.737 81,797 135,646 574,643 103,745 71,673 72,128 36,096 245,172 3,195,497 

Non-reserve cash 10,418 7,326 4,167 4,380 1,843 7' 748 6,748 3,933 1,678 3,232 3,778 5,989 61,245 

Bills discounted: 
Secu1ed by u.S.Govt. obligations 26,586 127,711 44,378 32,105 25,717 3j507 33.984 17,054 6,505 19,324 2,969 31,693 371,533 
Otber bi1ls discounted ·30,256 43.414 25,705 .22,609 37,072 28,338 46,570 16,926 19,446 27,030 2!,453 35,093 359,462 

Bills bought in open market ..£L024. . 12,500 20 1 003 311523 2 1 110 23z993 29,81)g 91719 129 9z522 2§..,_}41 25:Zt818 
Total bills on hand 77,366 ~246 625 

. ' 90,086 92,267 64,959 56,343 110,.413 43r699 25,951 46,533 33,944 95,127 983,813 
u. s. bonds and notes 5,529 7,385 24,471 •12 ,328 1,341 553 . 6,681 14,879 14,936 32,912 3,379 27,617 ~52,011 -
U. S. Certificates of indebtedness 5 5~t41 348 7,141 7 18,573 55 50 233 5,000 24 37,277 

:Municipal warrants 55 22 
Total earning assets 83,400 259,851 114,960 111,736 66,300- 56,903 135,667 58,633 40,937 79,673 47' 323 122,768 1,178,156 

Bank premises 4 •4]4 -
) ._ . 12,o63 715 8,508 2,¢17 2,524 3,715 955 1,270 4,936 1,942 2,485 51,164 

5% Redemption fund against 
F. R. Bank notes 65 100 26 191 

Uncollected items 51,428 119,439. 49,546 65,219 46,953 21,217 78,389 31,520 14,643 36,922 21,579 35,529 572,394 

All other resources 139 11820 201 603 403 4}1 8Q) 211 1.732 11215 2;220 4,486 141134 

TOT.AL RESOURCES 416,433 1,466,214 402,420 500,183 199,918 224,469 805,120 199,082 131,938 198,211 112,964 416,429 5,073, 381 
c 
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Federal Reserve Bank 

Capital paid in 
Surplus 
Deposits: 

GQvernment 
Member bank ... reserve account 
Other deposits 

Boston 
8,066 

16,312 

3,965 
125,395 

906 

Total deposits 130,266 
F. R.. notes in actual circulation 211,291 
F~ R.. Bank notes in ·circulation -

L I .A B I L I T I E S 
(In thousands of dollars) 

New York Phila. Cleve. Rich. Atlanta Chicago 
29,184 9,764 12,085 5, 724 4,414 15,014 
59,800 18,749 23,495 ll,,288 8,942 30,398 

10,855 2, 772 3,191 2~254 2,880 5,06o 
680,128 113,529 162,335 62,339 55,974 278,287 

16,565 1,040 2.,036 765 375 3,960 

707,548 117,341 167,562 65.358 59,229 287,307 
566,030 206,7~5 233,232 77~243 133,656 4o2,4o3 

St.Louis Minn. Kans. Cy. 

4,933 3,558 4,597 
9,665 . 1,473 9,488 

3.631 1,283 1,341 
68,955 49,045 81,060 
1,516 1,166 3,149 

74,102 51,494 85,550 
75,455 54,367 59,915 

St. 3537c 

Dallas San Fran. Total 
4,197 7,8:2 109.348 
7,496 15,263 . 218,369 

1,645 2.562 41,439 
47,822 149,2371,874,106 

4o7 4,156 36,041 

49,874 155,955 1,951,586 
26,768 203:;102 2,250,217 

· net ·liability 
D3ferred availability i terns 
All other liabilities 

625 743 384 l, 752 
49,695 99,684 48,556 62,245 39-.466 17,260 67,699 33,908 13,883 37,054 22,281 32,592 524,323 

803 3,968 1,255 1,564 339 968 1,674 1,019 1,163 864 1,964 1,705 17,786 
TOTAL LIABILITIES 416,433 1,466,214 4o2,420 500,183 199,91E 224,469 805,120 199,082 131,938 198,211 112,964 416,429 5,073,381 

Ratio of total reserves to deposit 
and F. R. note liabilities 
combined, per cent 78.1 83.7 71.7 77.3 57.-4 70.3 83.3 49.6 76.1 

Contingent lia.bili ty on bills 
purchased for foreign 
correspondents 

F. R. notes outstanding 
F. R. notes held by banks 

2,152 .. ;_8,327 2,468 3,<..:99 ·1,492 1,176 3,988 1,263 976 1,234 1,033 2,037 
FEDERAL RESERVE NOTES OUTSTANDING AND IN .ACTUAL CIRCULATION 

224,172 734,027 24o,432 250,818 85,548 138,847 447,535 94,978 58,242 68,809 29,234 242,564 2,615,206 
12,881 167,997 33,677 17,586 S,305 5)191 45,132 19,523 3,875 8,894 2,466 39,462 364,989 

F. R. notes in actual circulation 211,291 566,030 206,755 233,232 77,243 133,656 4o2,4o3 75,455 54,367 59,915 26,768 203,102 2,250,217 
DISTRIBUTION OF BILLS·, U. S. CERTIFICATES OF I:t>.TDEBTEDNESS .AND MUNICIPAL WARRANTS BY MATURITIES 

Eills discounted 
Bills bought in open market 
U. S. C~rtificates of indebtedness 
Mtinicipal warrants w. 

Within 15 days 16 to 30 days 31 to 6o. days 61 to 90 days From 9l days Over 6 months Total 
to 6 months 

508,360 54,923 82,487 44,549 39,988 
89,430 61,748 74,037 23,972 8,631 
4,846 1,643 1,530 

55 

688 

29,258 

730,995 
257,818 
37,277 

55 
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federal luu~erve .Agent at 

·~'-· 

-:%:..... li'EDERAL RESERVE .AGENTS' ACOOUNTS AT CLOSE ,OF :BUSINESS, MAY 29, 1923. 

·(In· thousands of dollars) 

Bos:ton New York Phlla. Cl,eve.. Bich. Atlanta. Chicago St.Louis Minn. Kans. Cy. Dallas San Fran. Total 

Federal Reserve 'nOtes on hand 86,950 31g,34o 44,200 31,220 29.810 80,148 
734;027 240,432 250,818 85,548 138,847 ·Federal Reserve notes outstanding 224,172 

Collateral security for Federal 
Reserve notes outstanding: 

Gold and gold cerW:iicates 
GolA. · 'redemption fund 
GQl.d fund - F. R. Board 
E1].gib1e paper -

.Amount required 
E.s:cess amount peld 

L I A B I L I T I E $ 

Net amount of Federa).,. Reserve 
notes received from Co.a:p­
troller of the CuJ:ren.Cy: 

Collateral reeei ved frQni 
Federal Reserie Eank:: 

Gold 
Eligi.ble paper· 

TOTAL 

w. 

25·,300 235,531 1 ,ooo 13,275 2,4oo 11,880 13,052 6,461 314,.899 
·11,935 31,269 13,735 13,426 1,865 4,575 15,856 3,943 2,867 3,455 1,379 14,672 ·118'·,977 
1)8,000 371,000 146,389 185,000 31,795 83,000 353,645 44,500 32,000 28,36o 4,000 16o,169 1,577.858 

48,937 96,227 73.308 39,117 51,888 48,872 78,034 34,655 10,323 36,994 17.394 67,723 6o3,472 . 
28 .. 929 130,415 2,679. 52,510 10,828 7,328 32.334 . 8;760 15,294 9.529 21,505 26,249 . 346.36o 

564-,223 1.916,009 527,743 585.366 2llt734 365,170 1,044,704 224,6o6 143,946 177.710 100,242 566,777 6,429~030 

369t501 6o,323 47,919 31,815 ll,84o 174,841 2,011,734 
ll0,36g 43,415 25,617 46,523 38,899 93.972 949,832 




