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CONDI'rlON OF FEDERAL BESERVE B.ArtlcS 

Increases of $2t300,000 in discounted bills, of $14,600,000 in acceptances 
purchased in open market and of $3,100,000 in United States sacuri ties are shown 
in the Federal Reserve Board's weekly consQlidated bank statement issued as at 
clos2 of business on May 16, 1923. Deposit liabilities show an advance of $56,-
000,000, while Federal reserve note circulation decreas_ed by $3,300,000. Total 
cash reserves fell off about $4oo ,000 and the reserve ratio decl~ned from 76.1 "to 
75. 3 per cent. ..,. · 

Largar holdings of discounted paper are shown for all reserve banks, except 
the bank at New York City. For the latter the decrease· in these holdings· was 
$45,500,000, as against an aggregate increase of $47 1 o07,000 for the other banks. 
As against the substantial liquidation of discounted pap_er the New York bank re
ports an increase of $1G 1 SOO,OOO in acceptances purchased in the open market, 
and of $2,600,000 in T.li;ited States securities, 

Gold raserves show a reduction for the we2k of about $1,000,000. The inter
bank movement of gold diU!i·ng the week resulted in inC'.reases of $32, 4oo ,000 in the 
gold reserves of the New York bank, and of $6,100,000 in those of the San Fran
cisco bank:. Smaller increases, totaling $4,700,000 are shown for the Atlanta and 
St. Louis ban .• s. Cleveland reports the largest decrease in gold reserves, amount· 
ing to $24,700,000 and the ranaining seven banks a total decrease of $19,500.000. 

Holdines of paper secured by Government obligations increased during'~he week 
from $358,600,000 to $360,200,000. Of the total held on May 16. $204;800,000, or 
56.9 per cent, were secured by United States bonds, $2,100,000i or o.6 per oetlt, 
by Victory notes, $142, 700,000l or 39.6 pet C'.ant• by Treasury notes, and $10,-
600,000, or 2. 9 per cent, by Treasury certificates 1 compared with $193,100,000, 
$2,900,0001 $153,200,000, and $9 ,4oo ,000 shown the week before. · 

A summary of changes in the. principal assets and li~bili tie~ of the reserve 
banks, as compared with a week and a year ago, follows: 

To tal reserves· .. • .•.•.•.•.•.....•......•. , .•.•.•. 
Gold reserves . . • , . 

Total earning assets .•. 
Discounted bilis, ·total •.•.•••.. , • 

Secured by u. S. Government obligations 
Other bills discounted , • . , • 

Purchased bills . . . • . ,t " • 

United States securities, total • • , , 
Bond's and notes • . . . . . . • . . 
u .. S. Certificates of indebtedness 

Total deposits . . . . . . . . . . 
Membars 1 reserva deposits 
Government de:posi ts . . • . 
Other depoai ts 

·' " . 

.. . 

. . 
Fed~ral Reser"{~ notes in circulation 
F. R, Bank notes in circulation-

. . . . . 
net liability . . . • . • . . . 

B 

Increase or Decrease 
In millions of dollars 

since 
Ma.~ 9. 1923 Ma~ 11a 1922 

,4 + 49.9 
.... 1.0 + 62.7 

+ 20.0 + 7.1 
+ 2.3 + 228.6 
+ 1.6 + 190.5 
+ • 7 + 38.1 
+ 14.6 + 154.5 

+ 3.1 .... 4o6.1 
+ ·2. 7 - 89.5 
+ .4 . 316.6 

+ 56.0 + 107.7 
+ .21. 4 + 97.1 
+ y;. 4 + 16.8 
+ 1,2 .. 6.2 
.. s.s + 36.3 -
- ·? 70.6 .~ 
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RESOURC-ES AND LIABILITIES 
OF THE TWEL VF. FEDERAL BE SERVE BA:iJKS C01'ffii NED 

(In thousands of dollars) 

May 16, 1923 May 9~ ~ May 17, 1922 

RESOURCES 
Gold and gold certificates • . . . .. . . t 

Gold settlement fund - F. R\ l3oa.rd .• • • • 
Total gold held b~ banks.; • • . • . . . 

Gold with Federal Reserve Agents •. • • . • 
. Gold redemption fU,nd , • . • I . . • • ' • 

Total gold reserves • • • • • . . . . • 
Reserves other than gold , . t . • • • . • 

To tal reserves . • • . . . • . 
Non-reserve cash , • . 11 • • .. . • • . . . • 
Bills discounted~ 

Sec. by u.s. Governrr1erlt obligations • • 
Other bills discounted • I • ; • . • . • 

Bills bought· in o~en market • . . . . . • 
Total bills on hand • • • • . • l, . . • 

u. s. bonds and notes . • .. • . . . . . • 
u. s. Certificates of indebtedness • . • • 
Municipal warrants • • . . • . ' • . . • 

Total earning assets . . • . • • 
Bank premises , ••• , .•• 
5% Redemption fund against 

• • • • 

F, R. Bank notes . • • . • .. • . . . . 
Uncollected i terns • • • . . . . • • . • 
All other resources • • • • . ' . . • . . 

TOTAL :RESOURCES • • . . • • • . • 
LIABILITIES 

CB1li tal paid in •• , ~ • , •• , r . . . ' 
. Surplus • • • • , • .. . . . 
Deposits: 

Government • , • • • , , • • • 
Member bank - reserve account • 

• • • • 
• t • • 

Other deposits ••• ·, ~ , • • • , .•. ,, 
Total deposits , • . • • . • • • . c. • 

F. R. notes in actual circulation • , . • 
F, R. Bank notes in circulation -

.net liabi1i ty • • • • • • • . .. .. .., 

Deferred availability i terns • • • • • , • 
- All other liabilities ••• , • • , , • , 

TOTAL LIABILITIES • • • . . • • • 
Ratio of total reserves to deposit and 

F. R, note liabilities combined • • • , 

Contingent liability on bills purchased 
for foreign correspondents • • . • •• 

344,043 
6361707 

.1 ,030,750 

.1,999,818 
57,317 

3,087,835 
93,166 

3,181,051 
66,642 

360,200 
337,131 
281,609 

97B,94o 
151,663 

37,226 
4o 

1,167,369 
50,464 

191 
734,416 
14,057 

5,214,710 

109,273 
213,369 

56,057 
1,907,893 

29,741 

1,993,691 
2,232,999 

1,878 
b41,510 
16,990 

5,214, 710 

.75. 3 

28,677 

*Not shown separately prior to J.anuary 1923. 

c. 

323,062 
1062261 

1,029,323 
2,005,066 sf 

54,4pr 
3,088 ,86?J.7' 

92,557 

3,181~~ 
1 ' 671726. 

358,637 
336,380 
266,992 

96.2,009 
148,960 
36,854 

40 

1,147,863 
50,155 

191 of 
6oo,83Y 
13,811 

5,061,9~ 

109,029 
218,369 

fo/ 

325,Sl6 
4Da506 

799,322 
2,14o,l92 

65,629 

3,005,143 
125.982 

},131,125 

* 
169,714 
298,9S2 

97,123 

565,819 
241 ,ll5 
353~860 ,. 

1,160,794 
4o,326 

7,678 
587 J 772 
20,035 

4,947,730 

104,656 
215,398 

22,616 39,278 
1,836,455 1,810,810 

28,599 35.957 

1,937,670 lt886,045 
2,24l,~fD 2,146,656 

2,065 yV 72,474 
536,2~ 501,283 

- 16 ;826 21,218 

5,061,9$1--
0/ 

6 C' 7 ,l;o 

33,615. 
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUGINESS, IV'J.AY 16, 1923. 

~- (In thousands of dollars) 

RESOURCES 

Federal Reserve Bank of Boston New York Phil a. Cleve. Rich. Atlanta Chicago ·st.Louis Minn. Kans.ci; Dallas San Fran. Total 

Gold and gol~ c~rtificates 17,358 175,995 24,505 12,558 8,343 5,947 53,317 3,512 8,028 3,134 10,644 20,702 344,043 
Gold settlement fund - F. R. Board 62 144} 262 t262 J0.67I 2!+. IJ-9 241665 271222 111.2:32 12.31~ 12.1~~7 }2.141 8l230 32.241 686 1 101 

Total gold held by banks 82,801 441,357 55,182 67 ,_277 33,008 33,169 164,652 19,331 23,525 35,275 18,924 56,249 1,030,750 
Gold with F. R. Agents 168,565 637,976 163.077 205,542 36,.157 90,673 358,623 59 , 752 46 J 3 50 38 ,OJ) 12,355 182,709 1,999,818 
Gold radernption fund 82209 9.34g 7. 1~53 1.t.Y2 42149 2.922 10,341 2.822 2.}68 2 1814 1 2026 42117 211311 

Total gold reserves 259,575 l,088J681 225,712 274~375 73,314 126,797 533,622 81,933 72,243 76,163 32,305 243,135 3,087,385 
Reserves o~~er than gold 81088 16.482 )J ~5i_~?JO G.soz 1.616 131632 11a738 692 3.76~ 4.673 3. T~5 93a'166 

Total reserves 267,663 1,105,163 229,363 230 ,6l~:J 30,121 134,413 547,257 99,676 7~ ,9}5 ]9,957 36,983 246,370 3,181,051 

No~reserve cash 11,363 9,223 3~471 5,536 2,438 7,075 8,167 4,580 1,633 3,268 4,403 5,l!85 66,642 

Bills discounted: 
Secured by U.S. Govt. obligations 18,863 124,537 43,899 37,699 26,582 4;391 36,636. 15,026 .6,368 15,666 2,345 28,183 360,200 
Other bills discounted 26,030 28:700 18,395 27,455 37~131 22,971 54,432 17,497 18,650 24,178 23,633 38,059 337,131 

Bi Us boug.l:l t in open market ~102 75,b45 2S,273 42.102 _2 ,2C9 30.317 33.906 11,153 31 129 12,626 }1.061 281,6o9 
,@ I 

.. Total bills on hand 64,995 228,882 34,5b7 107,256 65/322 57,679 124,974 43,681 25,099 39.973 38,604 97,308 978,94o 

u. S. bonds and notes 5,574 7,149 24,530 12,304- 1,341 552 6,930 14-,~78 14,564 }2 ,IQo • ' 3 I 3 79 27,572 151,663 

U . s. Certificates of indebtedness 196 348 7,010 l.io6 18,779 2,555 1,908 6,000 24 37,226 . 
Municipal warrants 4o 4o 

Total earning assets 70,765 236,031 109 J 535 1.26, 570 67,263 58,637 150,683 61 ,114 39,6.93 74,721 47,983 124,904 1,167,869 
4,434 2,617 2,516 943 

. 
4,935 1,942 5Q,4S4 Bank p. remises 11,709 712 3,378 8,715 1,270 2,308 

.5% Redemptibn fund against 
F. R. Batik notec 65 100 26 191 

Uncollectad i terns 66,341 175,131 67,296 80,907 60,252 28,243 96,666 37,731 15,749 39,708 23,238 43,124 734,416 
All other resources 147 h~I6 464 602 354 380 z64 301 1,643 1 1170 2.232 4.491 14 1 0~21 

TGT.AL BESOUR~ES 4.?:(j '713 ~ 533 t 733 410,846 502,641 213,105 231,264 812,317204,350132,893 203,8~ 116,807 427,182 5,214, 710 
c 
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. · RESOURCES AND LIABILITIES OF THE ]EDERAL RESERVE BANKS AT CLOSE OF BUS!NESS MAY 16, 1923. 

.· Federal Reserve :Bank 
·capi!ial paid in 
Surplus 
Deposits: 

Government 

BostoY" 
8,066 

16,}12 

1,042 

LIABILITIES 

{In thousands of do11a~s) 
New York Phila. Cleve. 

29,159 9,762 12,o40 
59, sao 18,749 23., 495 

11,701 3 ;901 . 3, 971 

Rich. Atlanta Chicago St.Louis Minn. K::m.s.Cy. Dallas San F'rnn. 
5, 712 4;413 15,021 4,932 3, 57 3 4, 595 4,197 7,803 

11,288 8,942 30.398 9;665 7,473 9,488 7,496 15,263 

892 3,953 9,455 4,237 2,007-- 4,o6o 

Total 
109,273 
213.369 

Member bank - reserve account 
Other deposits 

126,197 722,577 114,315 163,225 60;478 57,262 275,632 67,145 46,971 80,965 

Total deposits 
F~R• notes in actual circulation 
F~R~ :Sank notes in _.circulation

net liability 
_ Deferred availabi~ity items 

All other liabilities 

419 17;070 948 . 1,036 211 246 ·- 4,251 ~1 482 521 

127,655 7 51; 348 119 ;164 168' 232 61,581 61,461 239; 34o 71,873 49,460 85;549 
205,230 562,182 202,7,74 22],686 73,8~_i}4tl88 396;287 76.962 55,550 60;56o 

652 330 
62,690 132,396 59,237 69,732 54,868 21,337 78,383 39,945 15,761 42,058 

157 3,848 1,160 1,456 771 923 .1,736 973 1,076 .. 719 

50,532 157,493 1,993,691 
27,428 205,267 2,232,999 

396 1,873 
24,879 39,724 641,510 
1,879 . 1,632 16.990 

TOTAL LIABILITIES 420,713 1,538,733 410,846 502,641 21_3,1.05 23~~294- 812;)17 204,350 132,393 203,359 116,b07 427,132 5,214,710 

Ratio of t otai reserves to deposit 
and F. R. note liabilities 
ccmbined, per cent 

Continsent liability on b~l1s 
purchased for foreign 
correspondents 

80o.4 

2,152 

7L.2 57 .o 68.1 75-3 

7.759 2,468 3,099 1;492 1,176 3,988 1,263 976 1,234 1,033 2,0}7 23,677 
FEDERAL RESERVE NOTES OUTST.ANDING AND IN ACTUAL CIRCULATION 

F. R. notes outstanding 221,602 728,965 232,845 246,760 E7,826 138,004 445,258 95,907 58,533 63,233 31,025 24o,967 2,595,925 
F. R. notes held by banks 16;372 166;783 30,071 -19~074 8,941 3,816 43,971.18,945 . 2,983 7,-673 3,597 35.700 362,926 

F.R. notes in actual circulation 205;230 562,182 202,774 227,666 78.835 1}4,188 396,287 76,962 55,550 60.560 27,423 205,267 2,232,999 

Bills discounted 
Bills bought in epen market 
U.S. Certificates of indebtedness 
Municipal vvarrants 

" K 

DISTRIBUTION OF BILLS, U. S. CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS BY MATURITIES 

Within 15 d ays 16 to 30 days 31 to 6o deys 61 to 90 days F{g~9i~th~ Oter 6 months Total 

466;104 61,418 81,841 52,277 35,088 6o3 697,331 
80,532 63,199 95,755 }2, 359 9. 764 281,609 

- 1,987 1;630 33,609 37,226 
~ ~ 
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ed3ral Reserve Agent at 

RESOURCES 

FEDERAL RESERVE AGENTS' ACCOUNTS AT ·CLOSE OF BUSINESS, MAY 16, 1923. 
(In thOusands of dollars) 

Boston New York Phila. Cleve. Rich. Atlanta Chicago .St .• Louis Minn. Knns. Cy .Dallas San Freon. Total 

Fsd.e-,·al Reserve notes on hand 92,850 
FeCI.ernl Reserve notes outstanding 221, 6o2 

ollat..eral security for Federal 

318,340 48,600 33,400 
728,965 232,845 246,760 

29,030 81,188 109,500 
87,826 138,004 445,258 

25,990 11,948 25,163 19,494 59,825 855,328 
95,907 58,533 68,233 31,025 240,967 2,595,9.25 

.Reserve notes outstandirg: 
Golo. and. gold certificates 

·· Gc·le'- l'ed.empt ion fund · 
>' Gol·i fund - F.R. Boa.rd 

Eligible po;_per -
.Amou.r.t required 
Excess amount held 

TOTAL 

LIABILITIES 

,Net amount of Federal Reserve 
[ no_tes received from Comp-
~·· troller of the Currency 
' 
ioCollateral received from 
i Fr·d.t::lral Reserve Bank: 
: G-old 

F1 i g:tble paper . 

TOT.AL 

25,300 
15,265 

128,000 

235,531 7,000 13,275 
31,445 16,186 12,267 

371,000 1~,8S~ 180~000 

2,400 
4,.}62 5,773 . 14,978 

31,795 82,500 3~3.61+5 

11,880 13,052 6,461 314,899 
3,372 1,.298 2,679 1,894 17,291 126,812 

44,500 32,000 35.360 4,000 165,418 .1,558,107 

53,037 90,989 69,768 41,218 51,669 47,331 86,635 )6,155 12,183 .}0,194 18,670 58,258 596,107 
11,958 111.798 6,011 64-,989 12.56-r 10,218 38.334 · 7.330 12,554 9.779 _19,823 38,4o8 343,832 

548,012 1,888,068 520,367 591,909 217,249 367,414 1,038,350 225,134 141,~68 171,4o8 101,367 580,167 6,391,013 

314,452 1,047,~ 281,445 280,16J 116,856 ~9,192 554,758 121,897 70,481 93,396 50,519 }00,792 3,451,253 

358,623 . 59,752 46,350 38,039 127355 182,709 1,999,818 
124,969 4},l~85 24,737 39,973 38,493 96,666 939,942 

.. 
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