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CONDITICON OF FEDERAL RESEFVE BANKS

; Net liquidation of $72,600,000 of discounted bills and of $1,000,000 of United

| States securities, as against an increase of $1l4,500,C00 in bills purchased in open

marzet, is shown in the Federal Heserve Board's weekly bank statement issued as at

close of business on April 11, 1923, Reductions in the holdings of discountzd bills

are shown for all reserve banks, except those at Cleveland, Richmond and Dallas,

the largest dscreases being reported for the Chicago and New York banks, Deposit
liabilities declined about $46,500,000, both Govermment and members! reserve deposits
showing substantial reductions. TFadaral reserve note circulation declined
$9,900,000, cash reserves increased $11,400,000, while ths reserve ratio shows a
rise for the week from 75 to 76.3 per cent,

The banks show a total increase in their gold reserves of $16,300,000, Chicago
resorts an increase of $30,600,000, and smaller increases aggregating $9,900,000 are
shown for six other reserve banks, The gold movement for the week was away from
New York, which reports a decrease in its gold reserve of $11,600,000. Atlanta
shows a decrease of $5,700,000, and smaller decreases aggragating about $7,000,000
are shown for the Clsveland, Boston and St. Louis banks,

Ligquidation of discounted paper affected largely bills secursd by Government
obligations, which show a decline for the week from $380,800,000 to $327,400,000,
Of the total held on April 11, $184,200,000, or 56,3 per cent, were secursd by
U, S. bonds, $2,700,000, or 0,8 per cent, by Victory notes, $134,900,000, or U4l,2
| per cent, by Treasury notes, and $5,600,000, or 1,7 per cent, by Treasury certifi-
 cates, comparsd with $202,900,000, $2,300,000, $165,600,000 and $10,000,000 reported
the week before, 4 '

o e e

A sunmary of changes in the principal assets and liabilities of the reserve
- banks, as comparesd with a week and a year ago, follows: :
“Increase or Dacrease
In millions of dollars
since
Apr. 4, 1923 fpr, 12, 1922
TOtal reserves . » . . . 3 L . » . . - . s A + lluu + 72-“‘
' G01d reserves * L N . B | . LR ] . + l6~3 + loo‘o
{ Total earning assets .« v v v v v ¢ ¢ v oo oo s - 59.1 - u5.0
’ Discounted bills, total . « . « v - » + » - 72.6 + ho1
| Secured by U, S, Govermnment obligations - - 53,4 +  116.8
Other bills discounted , . . + + « « « - 19,2 - 67.7
Purchased Bills © v v s o o« & s 4 v o 4 + 14,5 + 180.8
United States sscurities, total . ., « . « . - 1.0 - 274.8
Bonds and notes . . 4 v v 4« 4 4 s v - 1.8 - 9¢.8
r U, S. Certificates of indebtedness . . . . + .8 - 176.0
Total deposits , . . . + « . v e e e - 46,5 +  139.1
Menbers' resesrve deposits . . . . . . . - . 17.6 + 150.4
Govermment deposits . . . + .« -« 0 40 o oo - 29,2 + 6.6
Other deposits . . . . . . .« o« v + .3 - 17.9
Federal Rasaerve notes in circulaticn . . - 9.9 + 30.7
r F., R, Banz notes in circulation -
‘ net liablllty » v . 3 - . . e - vé L] . - - 79.6
y

—
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RESOURCES AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of coliaisY

RESOURCES

Gold and gold certificates . , . . e
Gold settlement fund - F, R, Board .

Total gold held by banks . . . . .

Gold with Federal Reserve Agents , . .
Gold redemption fund , , ., . . . + : .

Total gold reserves . . . . o, . .
Reserves other than gold , ., ., . . . .

Total TeSerVes v o v v v o « . .

Non-reserve CaSh * e . . . . Y . . . ’
Bills discountedr
Sec. by U.S, Government obligations

Other bills discounted , , ., . . . . .
~ Bills bought in open market ., , . . . .

Total bills on hand , . . . . . . .

U, S. bonds and notas . , « « « .« . ,
U, S. Certificates of indebtedness . ,

Municipal warrants , + . « v . . . . .
Total earning assets . . . . . .
Bank premises , ., . e

5% Redemption -fund agalnst

F, R, Banknotes . . ., .. . ., ..
Uncollected items , , . . . . . « . .
All other resouress , . . « v 4 .« . o

TOTAL RESOURCES , ., . . . . ,
LIABILITIES

Capital paid in Pl [y ’ 1 - . » . b 2 .

Su.rp lus 3 L] . L] . [ ] . 1] L] . . L) ’ .
Deposits?
Goverrment ., . . . .+ v 4 . . 4 W .

Member bank - reserve account , .
Other deposits , . ., . + . « « . .

Total deposits . . + . « . ., .

F, R, notes in actual circulation , .
F., R, Bank notes in circulation -

net liability ., « . ., + + « « . .
Deferred availability items . , . ., .
All other liabilities ., . . . . « o+ o

TOTAL LIABILITIES . . .'« . + . .

Ratio of total reserves to deposit and

F, R, note liabilities combined ., . .

- L]

Apr, 1 1923 Apr,

St, 3459a

4, 1923 Apr,12 3922

324,630 125,484 326,345
657,410 677,216 509,369
982,040 1,002,700 835,714
2,041,509 2,013,538 2,091,844
62,210 53,257 58,180
3,085,759 3,069,495 2,985,738
98,680 103,522 126,285
3,184,439 3,173,017 3,112,023
66,258 66,663 *
327,412 380,785 210,656
295,238 31U, L4L5 362,88U
274,389 259,879 93,611
897,039 955,109 667,151
162,826 164,586 261,585
75,328 74,563 251,376
41 41 102
1,135,234 1,194,299 1,180,214
49,208 4g,938 38,928
191 191 7,811
638,391 621,458 546,351
13,627 13,434 16,959
5,087,348 5,118,000 4,902,286
108,683 108,647 104,109
218,369 218,369 215,398
u5,218 74,423 28,634
1,876,414 1,894,035 1,726,016
20,499 20,148 38,381
1,942,131 1,988,606 1,803,031
2,231,041 2,240,951 2,200,305
2,u72 2,ugsg 82,065
569,272 54,367 477,258
15,380 14,572 20,120
5,087,3u8 5,118,000 4,902,286
76.3% 75, % 17.7%

*Not shown separately prior to Jamuary 1923,
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Relcased for publlcutlon'Frlday morning April 13, 1923; not t earlisr..
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, £PRIL 1i, 19<3. St. 3459b
(In thousands of dollars)

RESOURCES

Federal Reserve Bank of Boston New York Phila. Cleve. Rich. Atlanta Chicago St. Louis Minn. Kans.Cy. Dallas San Fran. Total
Gold and gold certificates 17,725 159,620 23,243 12,497 7,019 5,935 53,193 3,173 7,908 3,048 10,509 20,160 324,630
Gold ssttlement furd - F. R. Board 55,359 254,542 33,612 65,024 17,57C 19,847 90,428 12,665 20,907 35,328 10,576 40,14 657,410

Total ¢cld held by banks 73,084 W14, 162 56,855 78,521 25,185 25,782 143,621 15,8u42 26,815, 32,376 21,485 6é&508 082,040
Gold with F. R. Agents 168,841 632,718 158,220 205,787 54,034 100,E&73 371,512 08,570 48,576 51,509 13,048 161,421 2,041,509
Gold redenption fund 11,533 7,493 8,812 3,157 7,260 1,249 §,206 2,645 2,098 2,153 1,232 6,368 62,210

Total zold reserves 253,458 1,060,373 223,887 287,465 86,483 127,004 523,339 87,461 79,480 92,038 35,765 228,097 3,085,759
Reserves other thaa gold ' 7,856 1,022 4,263 5,972 9,82 €,317 15,249 19,165 G23 4,165 4,451 4,477 98,680

Total reserves 261,314 1,074,395 228,150 293,437 96,303 136,221 538,566 106,626 80,41z 96,203 40,216 232,574 3,184,439
Won-reserve cash le,471 11,034 3,457 2,605 3,114 7,002 6,098 4,938 1,68 3,416 3,559 6,u426 66,258
Bills discounted: ] '

Secured by U. S. Govt. obllgatlons 16,821 137,336 40,780 &8,8638 22,340 2,238 40,124 10,045 3,097 7,412 768 17,613 327,412

Otner bills discounted 29,975 bh,839 14,327 20,035 30,808 17,967 38,559 13,299 16,007 14,917 19,180 36,225 295,238
Bills bouzit in open market 17,k428 46,840 26,269 51,549 1,716 27,678 33,452 12,057 1,997 75 17,33% 37,990 274,389

Total bills on hand pu4,224 229,015 81,376 100,422 54,864 46,983 112,135 35,401 21,101 c2,404 37,286 91,828 897,039

 U. S. bonds and notes 5,420 15,506 24,433 12,348 1,341 508 7,712 16,402 14,824 33,331 3,37y 27,617 162,825
U. S. Certificates of indebtedness 4,753 1,55 9719 9,019 - 2,001 35,503 7,437 511 4,575 8,625 - 75,325
Municipal warrants - - 41 - - - - - - - - - ui

Total earning assets 74,397 246,046 106,834 121,789 56,205 49,492 155,750 59,240 36,436 60,310 49,290 119,445 1,135,234
Bankr premises ' 4,43y 11,370 704 8,015 2,617 2,340 8,715 940 1,149 4,868 1,937 2,119 49,208
5; Redemption fund against

F. R. Bank notes - - - - - - 65 - - 100 26 - 191
Uncollected items | 55,397 137,300 53,684 68,188 53,561 25,868 80,396 41,700 14,765 39,727 24,601 U3,204 638,391
A1l other resources 139 1,465 399 564 Lo2 403 131 330 1,812 772 2,080 4,524 13,627

TOTAL RESCURCES 408,152 1,481,610 393,228 4oL, 598212,202 221,326 750,34y 213,774 136,272 205,396 122,149 U08,292 5,087,348
c
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Released for publication Friday morning, April 13, 1923; not earlier, 5:.345%
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS APRIL 11, 1923.
LIABILITIES
(In thousands of dollars)

Federal Reserve Bank Boston New York Phila., Cleve. Rich, Atlanta Chiéago St.Louis Minn. Kans,Cy. Dallas San Fran, Total
Capital paid in 8,053 28,940 9,482 11,993 5,682 L, 427 15,007 4,925 3,585 4,638 4,183 7,768 108,683
Surplus 16,312 59,800 18,749 23,495 11,288 g,942 30,398 9,665 7,473 9,488 7,496 15,263 218,369
Depcsits: '

Government 5,418 15,25¢ 3,001 3,178 1,505 3,714 2,316 2,401 1,960 2,580 1,761 2,126 us5,218

Merber bank - reserve account 122,921 691,416 113,066 161,594 61,328 54,508 277,572 71,539 50,390 79,744 52,162 140,174 1,876,414

Other dsposits 433 11,034 b2g 1,193 179 259 1,203 565 709 5u3 22 3,706 20,499

Total deposits 128,772 717,708 116,495 165,965 63,012 58,421 281,091 74,505 53,059 82,872 54,165 146,006 1,942,131

F. R. notes in actual circulation 202,916 565,181 198,690 233,270 8&2,909 126,035 395,284 80,994 56,584 62,548 29,136 197,404 2,231,041
F. R, Bank notes in circulation -

nst liability - - - - - - 552 - - 1,48y u36 - 2,u72
Deferred availability items 51,430 106,257 48,797 58,555 Ug,704 22,627 66,467 42,784 14,640 U3,780 24,938 40,293 569,272
A11 other liabilities 669 3,724 1,015 1,320 607 g4 1,550 901 931 A86 1.795 1,468 15,380
TOTAL LIABILITIES Log,152 1,481,610 393,228 4gl,598 212,202 221,326 790,349 213,774 136,272 205,396 122,149 L408,292 5,087,348
Ratio of total reserves to deposit v
and F, R. note liabilities '
combined, per cent 78.8 83.7 72.4 73.5 = 66.0 73.8 79.6 68.6 73.3 66.2 Lg.3 67.7 76.3
Contingent liability on bills
purchased for foreign
correspondents 2,711 5,560 3,109 3,904 1,880 1,482 5,025 1,591 1,229 1,555 1,301 2,567 31,914
, FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
F. R. notes outstanding 224,628 738,740 227,388 2u7,285 91,622 131,249 Uu2,587 100,725 60,242 70,623 32,783 245,180 2,613,072
F. R, notes held by banks 21,712 173,579 28,698 14,015 .'g,713 5,214 U47,303 19,731 3,658 8,075 3,647 U7,68 382,031
F. R. notes in actual circulation 202,916 565,181 198,690 233,270 82,909 126,035 395,284 80,994 56,584 62,548 29,136 197,404 2,231,041
DISTRIBUTION OF BILLS, U. S, CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS BY MATURITIES
Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days EZOE Ziniizs Over 6 months Total
Bills discounted 433,598 42,008 - 73, 74l4 52,691 20,431 178 622,650
Bills bought in open market 80,670 45,052 67,678 68,045 12,944 - 27k4,389
U. S, Certificates of indebtedness 1,584 - - 3 18,275 55,435 715,328
Municipal warrants 41 - - - - - b1
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 Federal Reserve Agent at
' RESOURGCES

Tederal Reservs notes on hand

Federal Reserve notes ocutstanding
Jollateral security for Federal

Resesrve notes ocutstanding:

Gold and gold certificates

Gold redempticn fund
Gold furd - F. R. Board
Elizivie paper -
Axcont required
Fxcess amount held

TOTAL

LIABILITIES

FNet- amount of Federal Reserve
notes received from Comp-
troller of the Currency

Collateral received from
Federal Reserve Bank:
Gold
Eligible paper

TOTAL

Digitized for FRASER
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Federal R&serve Bank of-St-Louis- -

New York Phila.

FEDERAL RESERVE AGENTS' ACCCOUNTS AT CLOSE OF BUSINESS, APRIL 11; 1923:
(In thousands of dollars)

Rich.

29,550
91,622

3,239
50,795

37,588
14,863

Atlanta Chicago St.Louis

St. 3459d

Kans.Cy. Dallas San Fran. Total

60,985 830,385
245,180 2,613,072

- 3114':899
16,784 130,285
144,637 1,596,325

83,759 571,563
7,947 290,239

1,904,316

227,657

1,032,071

1,057,100

121,172

S4,034
52,451

306,165 3,4U43,U57

161,421 2,041,509
G1,706 861,802

542,393 1,904,316 504,858

581,155 227,657

356,092 1,032,071 231,203

559,292 6,346,768






