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CONDITION OF FEDERAL RESERVE BANKS

Net liquidation of $24,300,000 of discounted bills and of $18,200,000 of
United States securities, as against an increase of $11,200,000 in bills pur-
chased in open market, is shown in the Federal Reserve Board!s weeckly bank state-
ment issued as at close of business on March 7, 1923, A decrease for the week of
$33,800,000 in the holdings of discounted bills reported by the three Eastern
banks and the banks of Richmond, St, Louis and San Francisco is partly offset by
moderate increases shown for the other six banks; Deposit liabilities show a
reduction of $9,500,000, while Federal Peserve note circulation increased by
$9,400,000, Total cash reserves show & nominal decrease, as against an increase
of $24,300,000 in non-reserve cash, The reserve ratio remained unchanged at
76.2 per cent,

Gold reserves show a gain for the week of $10,800,000. The New York bank
reports an increase of about $12,000,000 in its gold reserves, Philadelphia. =
an increase of $5,500,000, and Minneapolis ~ an increase of $5,100,000. Smaller
increases aggregating $9,900,000 are shown for the Boston, Chidago, Dallas and
San Francisco banks, Cleveland reports a decrease in its gold reserves of
$13,900,000, while the four remaining banks show decreases aggregating $4,900,000,

Holdings of paper secured by Government obligations show a reduction for the ‘
week from $356,000,000 to $330,100,000, Of the total held on March 7, $I§25}OO;000,
or 46,1 per cent, were secured by U, S. bonds, $2,100,000, or .6 per cent, by '
Victory notes, $165,600,000, or 50,2 per cent, by Treasury notes, and $10,300,000,

- or 3.1 per cent, by Treasury certificates, compared with $167,500,000, $2,200,000,
$178,7C0,000 and $7,600,000 reported the week before,

A sunmary of changes in the principal assets and liabilities of the reserve
banks on March 7, 1923 as compared with a week and a year ago, follows:

Increase or Decrease
Inmillions of dollars
since
| _ Feb, 28‘,1923 March S, 1922
Total TeSerVes . 4 v 4 4y & & s o v v v . . - .3 + 107.3
GOl TeSerVeS . 4 4 v 4 4 4 v 0 o « v 4 + 10,8 +  117.8
.Total earning assets , , , ., . . . « .. . - 3.3 - 41,7
Discounted bills, total , ., ., , . . . . - 24,3 - 59,6
Secured by U, S, Govermment obligations - 26,0 + 91,6
| Other bills discounted , , , . . . . . -+ 1.7 - 151.2
Purchased Bills o , . u v v v 4\ . 4 . . + 11,2 + 117.0
United States securities, total , , ., . , - 18,2 - 9;.0
Bonds and notes , , , , ., ., . .. . N < 1h,10 - 30:8
U. S, Certificates of indebtedness ., . . - 2,2 " 68.2
Total deposits ., |, .o, . v\ v 4 .. .. - 9.5 +  162,8
Members! reserve deposits , . ., , . . - 7.9 + 159:8
Govermment deposits , . , . . . 4 . . . - 4,6 + 146
Other deposits . , . ., . ., , .. .. .. + 3.0 - 11,6
Federal Reserve notes in circulation . . , + 9o.4 + 8.9
F.R, Tank notes in circulation - ‘
net liability . . , . . . . . . . . . + .1 - 76,8
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| FESOURCES AND LIABILITIES
i ) OF THE TWELVE FEDERAL KESERVE BANIS COMBINED
| (In thousands of dollars)
) RESOURCES
_Mar, 7, 1923 Feb, 28, 1923 Har, g, 1922
Gold and gold certificates , . . .o 311,550 §02,611 380,323
Gold settlement fund - F, R, Board . . . . 6U45,285 ool4,C08 491,204
| Total gold held by barks . . , . . . 956,835 906,619 872,117
‘é Gold with FPederal Reserve Agents , . . . 2,074,043 2,108,767 2,030,161
Gold redemption fund . , . . v . 4 4o+ o« . 52,763 57,427 63,595
Total £0ld TESEIVES .+ » o + « « + « o 3,083,641 3,072,813 2,965,873
Reserves other thangold . , . . . . . . 117,633 128,787 128,087
Total reserves 3,201,274 3,201,600 3,093,960
© Nomreserve cash . . . 4 4 . 4 4 4 e . s s 70,144 45,824 *
> Bills discounted:
Sec. by U,S. Goverrment obligations . , 330,093 356,039 238,497
Other bills discounted . . . . . . . .. 241,394 239,721 392,50
Pills bought in open market . , . . . 218,880 207,678 101,931
Total bills onhand . . . ., . . .. .. (90,373 803,438 732,972
U. S. bonds and notes . ., . . . e e 157,976 173,975 188,773
U, S. Certificates of indebtedness . . . . 186,911 189,099 255,068
Municipal warrants . . . . 5 . < . . o4 . s - - 102
Total earning assets . . . . . . . . 1,135,260 1,166,512 1,176,915
Bank premises v . 3 « s . « x . « s « e @ u73937 u7’863 37939“’
5% Redemption fund against
F. R, Bank notes , . « « + v « « « « » & 311 _ 311 8,173
Uncollected items , ., . . + « « « + + 618 950 608,167 486,190
ALl other resources . . . . ... . ... _ 11,18 135522 16,299-8°7 16,216
TOTAL FESOURGES '« + + + + + + + - . . 5,090:995 5,087,076~ 87 4,818,848
LIABILITIES lco0as
Capital paid in , . .+ « v & o . . . . . 108,852 108,867 103,802
Sumlus . DR . . v . T T ) . . . * 2185369 218’369 215’398
Deposits:
Goverment " P e e+ ¥ v . . v PR Y » 38)773 )43!401 2”’3207
Member bank - reserve account -, . . . . 1,879,697 1,837,552 1,719,910
O‘&her dQPOSitS « 6 @ % 4 % s o+ v v e e 2)4’392 21936’4 ’ 35)938
Total depOsits « + + « « « « « . o . » 1,942,862 1,952,317 1,780,055
F. R. notes in actual circulation . . . . 2,256,302 2,246,943 2,197,434
¥, R. Bank notes in circulation = ., .
net liability . . . Ve e e e e 2,788 64‘ 79,633
Deferred availability items . . .. . . 549,513 (b 546 ho+4,418
A11 other liabilities . . . . . . 12,3097 11, 68& -7 18,108
TOTAL LIABILITIES . . . . . . . . 5,0904995 5,087,a76-¥7 4,818,848
, 00
Ratio of total reserves to deposit and /o0
F, R. note liabilities combined ., , . . 76.2% 76,2¢ 77.85

*Not shown separately prior to January 1923,
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RESCURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, MARCH 7, 1923.
(In thousands of dcllars)
ESOURCES

Foderal Rsserve Bank of Boston New York Phila. Cleve. Rich. Atlanta Chicago St. Louis Minn. Kans.Cy. Dallas San Fran. Total
Geld and gold certificates 19,900 144,503 22,103 12,570 6,910 5,676 52,679 5,40 7,799 2,981 11,091 19,896 311,550
Gold Ssttlement fund - F. R. Board 38,119 261,805 35,96) 76,560 26,655 14,961 70,014 6,427 26,629 32,676 11,976 41,474 645,285

Total gold held by banks 56,019 406,308 5&,072 89,150 ,’)3,,@ 20,639 122,693 11,867 55;“25;3 35,657 2},06’{ 61,570 956,835
Gold with F. R. Agents 170,942 624,569 163,759 207,239 be 361 109,497 364,071 79,734 06,606 55,061 14,207 175,097 2,074,003
Gold Redemption fund g,514 11,471 6,583 1,852 4,755 1,096 6,78 3,388 1,060 1,426 1,318 4,508 52,763

Tofal gold reserves 237,475 1,042,348 228,414 298,241 100,681 131,232‘Q93,553 94,989 84,094 92,147 38,592 2ul,s75 3,083,641
Reserves other than gold 9,579 19,199 6,015 6,567 11,812 7,952 19,,37 19,243 1,076 4,189 4,806 5,258 117,633

Total reserves 2’47105!4 1,061:5”‘7 23”’,“-29 306,808 112,)4-93 139,18)4 513,)490 11)4’232 85,170 96’336 )"'3,398 2)47'133 3,201,2714
Non-reserve cash 12, 329 10,058 2,961 3,358 3,523 7,927 6,574 5,106 1,955 3,906 3,869 8,576 70,14k
Bills discounted: ) |

Secured by U.S. Govt. obligations 19,707 170,341 34,004 12,756 16,027 2,964 45,770 7,765 1,466 5,416 1,640 12,015 330,093

Other bills discounted 21,882 29,898 11,541 14,877 25,361 16,b21 30,983 11,092 15,107 13,368 16,712 34,152 241,394
Bills bought in cpen mariet 12,554 29,480 28,687 38,774 680 9,659 29,199 10,162 B,182 1,077 21,252 32,580  21¢,886

Total bills on hand 54,4d43 229,719 74,232 66,407 U2,068 29,064 106,252 29,019 20,757 19,861 39,804 78,747 790,373
U. 5. bonds and notes 5,374 12,836 24,438 12,355 1,341 561 7,209 18,145 11,923 33,299 2,879 27,616 157,976
U. S. Gertificates of indebtedness 22,073 13,200 4,63 25,25 - 14,531 66,491 10,706 729 12,413 9,729 7,126 186,911

fotal earning asscts 81,800 255,775 103,302 104,021 143,409 44,156 179,952 57,872 33,409 65,573 52,412 113,489 1,135,260
Danlk premises LU 10,872 676 7,704 2,67 2,211 £,75% 926 1,052 4,790 1,037 1,962 47,937
5% Redemption fund against ,

F. R. Baﬁk notes - - - - _ _ 65 ) ) 20 " ) -
Uncollected items 52,262 118,592 50,619 58,866 54,893 27,575 91,791 40,509 16,227 40,536 26,573 k40 513 618,956
A1 qther resources 466 1,74 636 963 M43 %01 1,285 584 1,579 1,24 2,20 5,120 17,115
TOTAL RESOURCES 398,435 1,458,588 392,623 “81»720 217,378 221,554 801,913 219,229 139,692 212,587 130,u476 L16 805?5 5,0907995
c ,

. 1.60
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RESOURCES AND LIABILITIES OF TIIE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS MARCE 7, 1923. St.33%e,
LIABILITIES

(In thousands of dollars)

Federal Regerve Banik Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn., Kans, Cy, Dallas San Fran, Total
Capital paid in 8,0u6 29,128 9,609 11,951 5,656 4, u20 14,964 4,907 3,570 4,655 4,182 7,764 108,852
Surplus 16,312 59,800 18,749 23,495 11,288 8,942 30,398 9,665 7,473 G,u88 7,496 15,263 218,369
Deposits:

Government 1,772 10,807 579 4,366 1,553 3,053 4,378 2,978 2,481 2,248 1,672 2,886 38,773

# Member bank - reserve accowat 123,700  £83,969 115,821 152,552 62,313 55,643 280,978 73,972 51,776 82,459 HKU4,605 141,909 1,879,697
' Other deposits 72 9,985 1,515 2,378 2u6 273 1,064 760 1,568 1,701 U6 3,884 2l ,392
Total deposits 126,144 704,761 117,915 159,296 64,112 58,969 286,420 77,710 55,825 86,408 56,623 148,679 1,942,862
F. R. notes in actual circulation 202,499  §70,391 20C,809 232,728 86,855 123,654 394,691 87,035 56,446 65,234 31,210 205,150 2,256,302

P, K. Bank notes in circulation -

net liability - - - - 431 - - 1,895 up2 ¢ 2,788
Deferrad availability items 44,945 91,839 44,783 53,687 us ,963 2&,951 73,707 39,154 15,508 LU, 405 28,808 38, 763 549,513
A1l other iiambilities SIS 489 2,669 758 963 50l 618 1,302 758 g70 502 1,695 1,18Y 12,309 /4

TOTAL LIABILITIES 398,435 1,458,588 392,623 481,720 217,378 221,554 801,913 219,229 139,692 212,587 150 476 416 ,800 5,090,995
Ratio of total reserves to deposit 7 /oo

and P, R, note liabilities

combinsd, per cent 75.2 83.2 73.6 78.3 4.5 76.2 75.4 69.3 75.9 63.5 o i 69.8 76.2
Contingent liability on bills ’

pvrchased for foreign ‘ o 9

correspondents 2,132 g,124 2,44 3,070 1,478 1,169 3,951 1,251 966 1,222 1,023 2,018 28,848"

FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
F. R. notes outstanding 221,029 755,515 226,727 252,337 96,600 129,473 Lu1,546 106,639 59,087 72,2U7 34,107 254,176 2,650,183
F, R. notes held by banks 18 ) 530 185 ’ 12)4' 25 1918 20 ’009 9 :7)4’5 5 ,819 u'6 )955 19 ,60)" 3 ,2“-1 7 7013 2 )897 '49 )026 393 ’881
P. B, notes in actuval circulation 202,499 570,391 200,809 232,328 86,855 123,654 294,691 87,035 55,U46 65,234 31,210 205,150 2 256,302
DISTRIBUTION OF BILLS AND U, S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES
Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total

Bills discounted 419,826 33,993 59,752 37,865 20,051 571,487
Bills bought in open market 61,624 39,323 64,662 L, 34l g,933 - 218,886
U. S. Certificates of indebtedness 61,405 - - - " 125,506 186,911
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. St. 3398d
FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE CF BUSINESS, MARCH 7, 1923.

(In thousands of dollars)

Federal Reserve Agent at Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Mimnn. Kans.Cy. Dallas San Fran. Total
RESOURCES

Federal Reserve notes on hand 85,000 335,590 51,000 34,520 29,540 72,943 108,960 22,740 9,630 20,210 21,264 61,725 853,122
Fedsral Reserve notes outstanding 221,029 755,515 225,727 252,337 96,000 129,473  Lu1,646 106,639 59,687 72,2U47 34,107 254, 176 2,650, 163
Coilaieral security for Federal .

Reserve notes outstanding:

Co1d and gold certificates 20,390 250,531 7,000 13,275 - . 2,400 - 9,380 13,052 _ 6,461 _ 322,399

Gold redemption fund 17,642 33,038 10,870 13,964 2,566 5,597 16,426 L gsh 1,554 3,701 1,746 12,807 124,765

Git“ itnd - F. R. Board 133,000 341,000 145,889 180,000 59,795 101,500 347,645 65,500 32,000 51,360 6,000 163,190 1,626,879

Flizible paper - ‘

hrouat required 50,087 130,946 62,968 45,098 34,239 19,976 77,575 26,905 13,061 17,186 19,900 78,179 576,140«

Ezcess amount held 4,356 76,792 4,083 18,285 6,619 9,080 28,677 2,114 7,212 2,675 19,710 598 1 180, 16/

TOTAL 531,414 1,923,412 508,537 557,479 229,359 340,969 1,020,929 238,132 136,216 167,379 109,188 570,6}5 6,333,649

3

LIABILITIES

Nev amownt of Federal Reserve
notes received from Comp-

troller of the Cwrency 306,029 1,091,105 277,727 286,857 126,140 202,416 550,606 129,379 69,317 92,457 55,371 315,901 3,503,305
Collateral received from '
‘Federal Reserve Bank: 3
Gold 170,942 624,569 163,759 207,239 62,361 109,497 364,071 79,734 L6,606 55,061 14,207 175,997 2 o7u o3
Eligible paper s4,Lu3 207,738 67,051 63,383 40,858 29,056 106,252 29,019 20,293 19,861 39,610 78,73La 756, 3L
TOTAL 531,414 1,923,412 508,537 557,479 229,359 340,969 1,020,929 238,132 136,216 167,373 109,188 570,625 6,333,649
2 3
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