Federal Reserve Bank of St. Louis . S o

STATEMENT FOR ITE PRESC

Released for publication ©t.5331,
Friday morning, Feb, 2; Federal Reserve Board,
not earlier, : February 1, 1923,

CONDITION OF FEDERAL RESERVE BAIS

Further reductions by $17,600,000 of Faderal reserve nots circulation, a
nominal increase in deposit liabilities and a gain of $5,200,000 in cash re-
serves ars shown in the Fsderal Reserve Board's weekly bank statement issued
as at close of business/January 31, 1923. In consequence of thes: changes the
reserve ratio shows a rise for the week from 76,5 to 76.9 per cent,

Discountad bills on hand show an increase for the week of $27,500,000,
acceptances purchased in open market - a decline of about $16,000,000 and
Government securities - an incrzase of about $900,000. Gold reserves of the
system show a reduction of $4,300,000, The New York reserve bank shows an
increase in its gold rsserves of $6,300,000, Dallas reports an increase of
$5,400,000, and San Francisco - an incrsase of $4,600,000, while smaller in-
creases totaling $5,600,000 ar: shown for the Cleveland, Kansas City and Richmond
banks, .The largest decrease in gold reserves, amounting to about $12,000,C00,
is shown for the Philadelphia Reserve bank, Chicago reports a decrease of
$7,500,000, while smaller dscreases, aggregating $6,800,000 are shown for ths
remaining four banks,

Holdings of papsr secured by Government obligations show an increase for
the week from §341,500,000 to $377,500,000. Of the total held on the last day
of January $163,800,000, or 43,4 per cent, were secured by United States bonds,
$4,300,000, or 1.1 per cent, by Victory notes, $151,800,000, or 40,2 per cent,
by Treasury notes, and $57,600,000, or 15,3 per cent, by Treasury certificates,
compared with $152,400,000, $2,000,000, $134,900,000 and $52,200,000 reported
the week before, .

A summary of changes in the princibal assets and liabilities of the reserve
banks on January 31, 1923, as compared with a week and a year ago, follows:

Increase or Decrease
In millions of dollars
since
Jan, 24, 1927  Fsb, 1, 1922

Total TESEIVES v v & v v v v v v e v e e + 5.2 + 165,6
GOld TESELVES . . . v e e e e e e e - W3 + 164.,3
Total ecarning assets . . . , . ., . . . . . . .. + 12,4 - 93.9
Discounted bills, total ., ., ., . . . . . . . + 27.5 - 240,6
Secured by U, S. Govermment obligations . ., + 36,0 + 16,4
Other bills discounted , . . . .+ + v + + « - 8,5 - 257,0
Purchased Dills & v b v v v b er e e - 16,0 + 98.5
United States securities, total . . . . . . . + .9 + 48,3
Bonds and nOt@s s 4 e > 4 4 e & v 4 ® e o - 309 + 72'2
U. S, Certificates of indebtedness . . . . . . + W8 - 23,9
Total deposits v v v w v vv o 4w . . . + .2 + 150.6
Members' reserve deposits v . . . . . . . . . - 11,1 + 224,0
Govermment deposits ., . . . . . . . .. ... + 13,0 - 68,7
Other deposits v v v v v 4w v v v v v v v e e - 1.7 - 4,7
Federal Reserve notes in circulation . . . . . . - 17,6 + 25,6
F,R, Bank notes in circulation, net liability . - - 80,8
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Non-regerve cash , ., ., . . ,

Released fdr publication Friday morning, Feb, 2, 1923; not earlier,

RESOURCES AND LIABILITIES
VELVE FEDERAL RESELRVE TANI(S COMEINED

- OF THE

(In thousands of dollars)

RESOQURCES

Gold and gold certificates . . . .
Gold secttlement fund - P, R. Board

Total gold held by banks . . . . . .
Gold with Federal Reservz Agents , . .
Gold redemption fund . . ., « v « .

Total £01d TeSSTVES + v + v « 4 o+ o

Reserves other than gold , . . . . . .

Total TeserVes v v w « v + o o o

Bills discounted:
Sec, by U.S, Govermment obligations
Other bills discownted . . , , . . .

"~ Bills .bought in open market . . ,

Total bills on hand . . . . .

U. S. bonds and notes , ., . o .
U. S. Certificatas of 1ndubtedness .

Municipal warrants , , , , . . , . . .

Total earning assets . . . . .

Bank premises , , . P e s e e s
5% Redemption fund agalnst

F, R, Bank notes , , . . . . . . . .
Uncollected items , ., . . . . . ..
All other resources ., . . . . .

TOTAL RESOURCES . . . . .
LIABILITIES

Capital paid in . + . . . . . . . .
Surplus , . . . . . . ... o
Depogits:
Government . , . ., . .. . ..
Member bank - ressrve account , ., .
Other deposits . ., . . . . . . . .

Total deposits , . « . . « + .«

F, R, notes in actual circulation , .
F, R, Bank notes in circulation-

net liability . . ., . . « v e
Deferred availability 1tsms e s e s
All other liabilitics , . « . « . «

TOTAL LIABILITIES . . . . . .

‘Ratio of total reserves to deposit and

F., R, note liabilities combined , .

Jan. 31, 1923 Jan. 24, 19232

.

292,664
561,403
g54,067

2,174,677
47,066

3,075,810

151,335

3,227,143 3>
54,452 62

377,482
219,769
188,566
785,817
162,952
190,783

1,139,552,
45,471

311
530,431
15,180

5,013,540

107,703
218,369

4p,01l
1,913,446~

31,662583

2,203,701

3,105
479,551

10,0u49

5,013,540
76,9%

*Not shown separately prior to January 1923,

(a) Revised figures,

igitized for FRASER
ttp://fraser.stlouisfed.org/
-ederal Reserve Bank of St. Louis

298,207
556, 642

gsl,8uU9
2,181,121

4,167
3,080,137
U1, 844
3,221,981
76,043

341,454
228,281

204,547

774,282

166,857
185,963

1,127,105
46,400

310
580,151

15,497

5,067,487

1o7,6u8
218,369

33,042
1,924,541

33,243

1,990,826

2,221,316

3,132
515,000
. 11,196

5,067,487

76,50

St.3331a,

Feb, 1, 1922

385,0ul
509,193
&94,237
1,928,419
88,872
2,911,528
1“9,990

3,061,518
*

361,092
476,726

90,027
927,845

90,709
214,702
206

1,233,462
36,407
7,855

498,220
1u,uso

I, 851,922

103,200
215,398

114,744
1,689,422
36,304
1,840,470
2,178,053
83,888

uil,u7s
16,438

4,851,922

.

76,27




Released for publication Friday morning, February 2, 1923; not earlier. St.3331b
RESOURCES AND LIABILITIES OF THE YEDERAL RESERVE BANKS AT CLOSE OF 3USINESS, JANUARY 31, 1923.
, (In thousands of dollars)
RESOQOQURCES

{ . Federal Reserve Bank of Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
~ Gold and gold certificates 15,893 131,725 21,029 1k,022 6,228 5,934 51,809 2,911 7,700 2,868 11,131 20,114 292,664
. Gold settlement fund - F. R. Board _ 41,884% 173,276 15,573 96,995 28,633 18,215 46,220 17,368 28,695 36,301 18,318 39,925 561,403
: Total gold held by banks 58,777 305,001 36,602 111,017 34,861 24,149 98,029 20,279 326,395 39,169 29,449 60,332 854,067
| Gold with F. R. Agents 163,244 6u5,lk 171,567 195,851 70,522 109,879 418,276 79,004 L7,702 59,836 14,787 198,595 2,174,677
Gold redemption fund 5,649 5,895 6,600 4,668 2,374 1,224 g,871 1,498 2,035 2,528 1,012 4 712 47,066
Total goid reserves : 227,670 956,310 214,769 311,536 107,757 135,252 525,176 100,781 86,132 101,533 45,248 263,646 3,075,810
Reserves other than gold 11,091 27,558 15,120 13,381 12,092 9,763 26,516 17,528 1,632 5,116 5,850 5,686 7' 151,333 2.
Total reserves 238,761 983,868 229,889 324,917 119,849 145,015 551,692 118,309 87,764 106,649 51,098 269,373 3,227,1433a
Non-reserve cash 3,041 9,853 2,025 3,634 3,455 6,013 10,544 2,284 1,022 2,852 L,547 5,182 54,U5243
93

Bills discounted: ,
Secured by U. S. Govt. obligations 23,857 230,612 41,899 11,529 15,624 2,456 19,875 9,893 2,102 2,938 1,850 1h,847 377,482

Other bills discounted 27,485 21,252 9,908 8,694 22,239 18,847 36,791 5,911 16,807 13,671 14,970 23,19% 219,769
Bills bought in open market 14,851 27,785 26,768 16,376 731 7,498 9,502 1h,5u49 132 g5 21,291 28,998 183,566
Total bills on hand o 66,193 279,649 78,575 56,599 35,59u 28,801 66,168 130,353 19,041 16,694 38,111 67,039 785,817
U. S. bonds and notes - , 6,480 25,041 24,591 12,326 1,34 510 6,851 18,228 9,411 26,928 3,629 27,616 162,952
U. S. Certificates of indebtedness _ 22,589 - 54,028 4,593 13,998 - 3,031 61,114 8,528 530 11,593 3,629 7,150 190,783
l. Total earning assets 95,262 358,718 107,759 €2,923 39,935 32,342 134,133 57,109 28,982 55,215 U45,369 101,805 1,139,552
i Bank premises ‘ 4 L3l 10,515 660 7,50 2,617 2,061 §&,321 919 920 4,736 1,937 1,841 46,471
- 5% Redemption fund against
: F. R. Bank notes - - - - - - 65 - - 200 ITS - 311
E Uncollected items L7,631 107,435 4,192 52,504 46,871 21,461 68,737 35,205 11,950 38,434 21,612 34,399 530,431
~° All other resources =~ 382 1,875 500 . 631 421 292 1,132 548 1,690 869 1,904 4,936 15,180
| TOTAL . RESOURCES » 389,511 1,472,264 385,025 472,059 213,148 207,184 774,624 214,374 132,388 208,955 126,513 417,495 5,013,540

J
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St.3331c,
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE TANKS AT CILOSE OF BUSINESS JANUARY 31, 1923.
| LIABILITIES
(In thousands of dollars)

Fedaral Reserve Bank Boston New York Phila, Cleve, Rich, Atlanta Chicago St.Louis Minn, Kans,Cy. Dallas San Fran. Total '
Capital paid in 8,123 28,737 9,332 11,711 5,610 4,379 14,843 L,837 3,560 4,614 4,187 7,750 107,703
STJ.I‘P].U.S ]-6v312 59 ’SOO 18)7"“’9 23’}495 11»288 8»9“’2 30;398 9:665 7)”73 9,1"88 7:)4’96 15)263 2183369 ;
Deposits: 30 : '

QEOV¢rnment 2,476 11,046 4,717 2,068 3,609 2,833 3,912/ 4,563 2,627 2,290 1,923 3,883 46,014

Mimber bank - reserve account 125,148 720,929 114,890 159,283 61,252 54,433 283,3 74,002 48,552 77,846 54,968 138,832 1,913 ,Lks—es

Other deposits 8u6 12,182 B2 1,966 1 bs1 1,369, 751 1,795 3,876 W1 7,199 31,602583

Total deposits 128,470  74L,157 120,149 163,317 65,015 57,717 288,659 79,316 52,974 84,012 57,362 149,914 1,991,062

F. R. notes in actual circulation 192,349 551,029 196,191 224,610 88,985 115,408 382,693 85,996 55,540 65,677 32,679 212,544 2,203,701
F, R. Bank notes in circulation -

; net liability - - = - - - 26U - - 2,123 718 - 3,105
| Doferred availability items 43,928 g6,u43 Lo,151 4,197 Uu1,815 20,145 56,805 33,872 11,965 UL2,624k 22,532 31,074 479,551
" All other liabilities 329 2,098 453 729 435 593 962 688 856 117 1,539 950 10,049

TOTAL LIABILITLES 389,511 1,472,264 385,025 472,059 213,148 207,184 774,624 214,374 132,388 208,955 126,513 417,495 5,013,540

r2tio of total reserves to deposit
zni F, R, nots liabilitics

coubined, per cent T4 76.0 2.7 83.8 17.8 83.8 82,2 71.6  80.9 71.2 56.7 4.3 76.9

Contingent liability on bills
rurchased for foreign

correspondants 2,505 12,667 - 2,745 2,814 1,682 1,235 4,084 1,613 97 1,6u7 g92 1,579 34,390
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION

F, R. notes cutstanding 210,831 745,741 219,334 247,898 99,702 123,529 447,971 106,269 59,313 74,113 36,412 261,614 2,632,727

F, R. notes held by banks 18,482 194,712 23,143 23,288 10,717 8,121 65,278 20,273 3,773 8,436 3,733 L9,010 429,026

F. R. notes in actual circulation 192,349 551,029 196,191 224,610 -88,985 115,408 382,693 85,996 55,540 65,677 32,679 212,544 2,203,701

DISTRIBUTION OF BILLS, U. S. CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS BY MATURITIES

Within 15 days 16 to 30 days 31 to 60 days 62 to 9 days ~ Over 90 days Total

Tills discounted ”23,690 Ru, L6 h6,389 8’228 23,768 93L22t
&€ills boucht in open marked 5,98 1,654 ug, L2 7,565 CZ,%%% %gg,?y
)@mzaﬁgﬁ§A§§S{t%§%§%§%§ of indebtednsss 11, - 85,201 - z, 20, (6
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Released for publication Friday morning, February 2, 1923%; not earlier. St.3331d;
FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, JANUARY 31, 1923 '

(In thousands of dollars)

Federal Reserve Agent at ' Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis
RESOURCES

Minn. Kans.Cy. Dallas San Fran. Total

Federal Reserve notes on hand 82,700 398,690 55,200 L0,490 31,080 €0,769 101,200 26,140 12,600 21,360 21,529 61,725 933,483

Federal Reserve notes outstanding 210,831 745,741 219,334 247,898 99,702 123,529 L4u47,971 106,269 59,313 74,113 36,112 261,614 2,632,727
Collateral security for Federal

Reserve notes outstanding:

Gold and gold certificates 15,300 270,531 7,000 13,275 - 2,h00 - 11,780 13,052 - 6,h71 - 339,809

Gold redemption fund 19,944 33,883 14,678 12,576 1,727 7,479 16,632 4,724 1,650 3,476 2,316 1h,667 133,752

Gold fund - F. R. Board 128,000 341,000 149,889 170,000 68,795 100,000 L4o1,644 62,500 33,000 56,360 6,CC0 183,928 1,701,116
Eligible paper -

. Amount required 47,587 100,327 W7,767 52,047 29,180 13,650 29,605 27,265 11,611 14,277 21,625 63,019 U58,050

Excess amount held 18,606 156,475 23,321 4,274 7,98 15,138 36,387 3,088 7,000 2,417 16,403 3,974 295,065

% . TOTAL 522,968 2,046,647 517,189 540,560 238,466 342,965 1,033,529 241,766 136,226 172,003 110,756 588,927 6,494,002

LIABILITIES

Net amount of Federal Reserve
notes received from Comp- ' . ,
troller of the Currency 293,531 1,144,431 274,534 288,388 130,782 204,298 549,171 132,409 71,913 95,473 57,941 323,339 3,566,210

Collateral received from
Federal Reserve Bank:

Gold . 163, 2l 6l45 b1k 171,567 195,851 70,522 109,879 418,276 79,004 u7,702 59,836 14,787 198,595 2,174,677
Eligible paper 66,193 256,802 71,088 56,321 37,162 28,788 66,022 30,353 .18,611 16,694 38,028 66,993 753,115
TOTAL 522,968 2,0l6,647 517,189 540,560 238,466 312,965 1,033,529 241,766 138,226 172,003 110,756 588,927 6,494,002

~
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