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CONDITION OF FZDERAL RESERVE BANKS

Net reduction of $53,100,000 in Federal reserve note circulation and an in-
crease of $14,100,000 in cash reserves, accompanied by an increase of $124,500,000
in deposit liabilities, are shown in the Federal Reserve Board's weekly bank state-
ment issued as at close of business on January 3, 1923, In consequence of these
changes the reserve ratio shows a decline from 72,1 to 71,3 per cent for the week,

The statement introduces a new item "non-reserve cash," which is composed of
- national bank notes, Federal reserve bank notes, unassorted currency and nickels
and cents formerly included in "uncollected items," and subsidiary silver formerly
included in %legal tender notes, silver, etc,"

During the week the Treasury redeemed the remaining $12,000,000 of Pittman

‘ certificates; held as cover for outstanding Federal reserve bank notes, Two
Federal reserve banks still show a liability on Federal Reserve bank notes in cir-
culation, which are secured by U, S, bonds. Other Treasury certificates increased
by $7,600,000, while total earning assets of the reserve banks show an increase of
$5,390,000. :

Gold reserves of the System increased by over $9,000,000, Chicago reports .
an increase of $15,300,000, St, Louis an increase of about $15,000,C00 and Boston -
an increase of $14,000,000, Smaller increases in gold reserves totaling $25,300,000
are shown for the Richmond, Philadelphia, San Franciseco, Minneapolis and Kansas
City banks, The lergest decrease in gold reserves for the week, amounting to
$M3,900,000, is sheown for the New York bank, w hile smeller decreases totaling:
$16,600,000 are reported by the thres remaining reserve banks,

| Holdings of paper secured by Govermment obligations show an increase for the’
~  week from $316,500,000 to $351,500,000, Of the totel held on Janaary 3, $195,600,000,
or 55,6 per cent, were secured by U. S. bords, $1,500,C00, or 0.5 per cent, by
~  Victory notes, $125,500,000, or 35.7 per cent, by Treasury nciss and $28,900,000, .
%g 8,2 per cent, by Treasury certificates, compared with $206,900,000, $2,300,000,
98,100,000 and $8,900,000 reported the week beiore. ' '

After closing their books on December 30 and paying the accrued 6 per cent
dividend the reserve banks paid tn the CGovermment a total of $10,851,000 of -
franchise taxes and increased their surplus account by about $2,000,000 to
$218,400,000, or to slightly over 100 per cent of the banks' total subscribed

capital '

A sumary of changes in the principal assets and liabilities of the reserve
banks on January 3, 1923 as compared with a week and a year ago, .rollows:

Increase or Decrease
| In millions of dollars
; since

| Dec, 27, 1922  Jan, 4, 1922
}f Total reserves ., . . . . . . . . . . . .. + 14,1 + 153,1
N Gold TeServes ., ., . . . . . o0 W W .. + 9.0 + 17hk.2
) Total earning assets , ., . . . . . « . . . + 5.3 - 131.%
Discounted bills, total ., . . . . ., . . - 2.2 - 4g4 9
Pon Secured by U, S, Govermment obligations + 35,0 - 126,0
Other bills discovmted , . . . . . . - 37.2 - 358.9
Purchased bills ., . . . . . 4 v v v . o . + 8.9 +  128.3
United States securities, total ., , , ., , - 1.3 + 225.4
Bonds and notes . , ., . . ., ., . . .. + 3.1 +  133.6
Pittman certificates . . . ., . . . . . - 12,0 - 113,0
Other Treasury certificates . , . , . . + 7.6 +  204,.8
Total deposits , v . v 4 v 4 4 ¢ 0 o4 . . + 1245 + 195,6
Members' reserve deposits . . . . . . . + 8l.5 + 2114
Government deposits . . . . 4 4 . o4 . . - 1.2 - 67
Other depQSitS . - 'Y . . . . Y g . . . . + u“"e + u509
Federal Reserve notes in circulation , . . - 53.1 + 5.7
@naedmrFRA%Eﬁa- Bank notes in circulatio,net liability - 7.1 - 20,9
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RESOURCES AND LIABITITIES

OF THE TWELVE FEDERAT. RESERVE BANKS COMBINED.

. ‘ ' (In thousands of dollars)

RESOURCES

; Gold and gold certificates . . . . . ,
L Gold settlement fund - F. R, Board . . .

A Total gold held by banks « + . .+ &

Gold with Federal Reserve Agents . . . .
Gold redemption fumd . + « + « . o .

Total g0ld TESEYVES « o+ « o o+ o v &

Reserves other than gold ... . « . « . .
Total TSSETVES + « o & » 0 o o o+ s

Non-rascerve cash « + o« « v o+ « o « o 4 1
Bills discounted:
Sec. by U.S. Government obligations .
Other bills discounted . . . . . . « .
Bills bought in open market . . . . . .

Total bills om hand . . . . . .

U. S. bonds and notes

U. S. Certificates of 1nd=btedn=ss.
One-year certificates (Pittman Act). .
Other certificates + « v « v v ¢« « + &

Municipal warrants . . . . . . . . ..

0 . . v .

Total earning assets . . . . .

Bank premises o+ + v v v 0 0 s 0 04 e
| 5% Redemption fund against
| F. R, Bank notes . . .
Uncollected items . .,
; All other resourcSS « + « « &+ + « « «

TOTAL RESOURCES « « + 5 + + » -
LIABILITIES

Capital paid in + « « « « « « « o o .

Surplus .+ . 0 v e e e e e e e

Deposits: —
Government . + . < . e e
Member bank - reserve acccunt AN
Other deposits « . . « « + .+« «

Total deposits . .

¥, R. notes in actual circulation . . .
2 F., R. Bank notes in circulation -
net 1 iab i l ity . L 4 . * . . [ . . . L]

] e . . . . » . .

Al

) e . * . 3 ]

All other liabilities « « v & ¢ v v o
, TOTAL LIABILITIES . . . . . « .

} Ratio of total reserves to deposit and.
F. R. note liabilities combined . . .

*Not shown separéxely prior to
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Jan. 3, 1923 Dec. 27, 1922 Jan. 4. 1922

Deferred availability items . . + . .+ .

January 1923.

272,504 273,825
550,126 509,580
822,630 783,l05
2,165,627 2,198,846
61,104 5g,188
3,049,451 /s 3,040,439
113, 42 108,398
3,162,89% 779 3,148,837
Qly, bive- 3764 *
351,483 316,495
276,162 313,390
255,182 246,293
882,827 876,178
182,315 179,192
- 56,601
4,2 266,691
274,239 0
1,339,420 1,334,101
45,281 47,227
2,097 2,520
770,070 757,500
15,506 __15,226
5,429,709 5,305,411
107,450 107,256
218, 369 215,398
6,630 7,809
1,942,749 1,861,281
. 394 31,165
2,024,773 1,900,255
2,411,058 2,46k, 121
2,947 10,632
655,532 518,502
9,580 29,247
5,429,709 5,305,411
71.3% 72.1%

317, 675
E_ZL_E_.
885,511
1,902,912
86,825
2,875 298

134,504
3,009,802
*

477,456
635,111
126,865

1,239,u432
48,075
113,000

69,435
— 319

1,470,921
35,305
7,926

638,462
14,001

5,176,417

153,20%
215,523
68,307
1,731, 374
29,457
1,829,138
2,405,316
83,880
583 293

10,064

5’17()»)"'17

71.1%
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RESOURCES ARD LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, JANUARY 3, 1923.
_ (In thousands of dollars)
RESCURCES

Faderal Reserve Bank of Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Mimn. Kans.Cy. Dallas San Fran, Total
Gold and gold certificates 16,174 117,648 19,601 . 13,349 6,861 5,635 51,088 2,796 7,514 2,689 10,114 19,035 272,504
Gold settlement fund - F. R. Board 33,345 198,387 23,005 65,848 22,090 18,549 58,636 28,675 24,541 30,963 8,799 37,288 550,126

Totol gold held by banks 49,519 316,035 U2,606 79,197 28,951 24,184 109,724 31,471 32,055 33,652 18,913 56,323 €22,630
Gold with F. R. Agents ‘ 158,528 658,892 180,438 192,314 63,359 108,568 411,802 75,492 6,372 51,655 19,084 198,523 2,165,627
Goll r=demption fund - 10,058 9,588 7,565 6,195 4,872 2,097 5,010 2,734 3,323 2,476 1,600 5,676 61,194

Total ~old reserves 218,105 984,515 230,609 277,706 97,182 134,849 526,536 109,697, 81,750 87,783 L0,197 260,522 3,049,451
Reserves other than gold i 8,782 29,055 15,379 6,287 8,436 4,631 20,859 9_’_9%2J 7 587 2,739 4 632 3,0U43 113’;%»3

Total reserves 226,887 1,013,570 245,988 283,993 105,618 133,480 547,395 118 769\\§2 337 90,522 Uu4,829 263,565 3,162,833;
Non-reserve cash - | 12,523 11,530 2,737 8,555 3,707 9,536 12,341 20209 4,974 4,200 16,199  9U, =
Bills discounted: ' co.w .ru-

Secured by U. S. Govt. obligations 20,885 169,695 38,033 24,339 19,824 1,764 31,246 13,182 2,413 15,978 1,074 13,050 551485

Other bills discounted 3C,775 15,889 10,010 24,704 29,659 26,687 U6,545 13,487 18,838 18,755 13,352 27,461 276,162
Bills bought in open market 23,627 51,796 21,910 50,065 1,519 10,897 16,098 12,778 - Yo2 25,132 k40,958 255,182

Total bills on hand 75,267 237,380 69,953 99,108 51,002 39,348 93,859 39,447 21,251 35,135 39,558 81,469 882,827
U, S. bonds and notes 6,312 4y io4 24,350 11,897 1,291 313 7,633 16,765 11,816 27,528 2,629 27,617 182,315
U. S. Certificates of indebtedness 34,494 77,205 9,750 36,862 5,000 9,031 49,162 7,781 5,495 17,630 10,679 11,150 274,239
Muricipal warrants - -~ - - - - - - 39 - - - 39

Total earning assets . 116,093 358,749 104,053 147,867 57,293 u8,692 150,684 63,993 38,601 80,293 52,806 120,236 1,339,420
Bank premises 4,L3% 10,100 640 7,005 2,617 1,960 8,288 911 943 4,702 1,937 1,744  u45,281

% Kedemption fund against _ )
° F.eg.mga;k notes Lo2 - - - - 468 655 - 196 200 146 - 2,097
Uncollected items 72,660 178,108 68,074 82,604 59,600 25,928 93,929 Uu4,073 18,559 50,259 32,165 44,111 . 770,079
A1l other resources 319 2,0¢&8 392 589 635 289 683 1,015 1,844 1,077 1,919 4,656 15,500
TOTAL RESOURCES 433,338 1,574,145 421,884 530,613 229,470 226,353 £13,985 234,632 144,689 232,027 138,062 450,511 5,429,709
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Beleased for publicotion Friday mo*'mng, January 5, 1923; not earlier. . . - B St.3272¢,
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CIOSE OF BUSINESS JANUARY 3, 1923,

(In thousands of dollars)

, LIABILITIES - A
Federal Reserve Bank Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn., Xans.Cy, Dallas San Fran. Total

Capital paid in | 8,120 28,688 9,327 13,712 5,597 4,310 14,778 4,829 3,535 4,623 L,195 7,736 107,450
Swrplus . 16,312 59,800 18,749 23,495 11,2828 2,942 30,398 9,665 7,473 9. usgsg 7,h96 18.263 218,369
Deposits; .
Goverviment 73 2l 574 765 833 319 1,528 224 uEG 408 191 1,038 6,630
Member bank - reserve account 127,649 741,929 114,912 161,643 62,859 59,062 969,917 78,171 0 84,968 5K2,192 138 u99 1,942,709
Other deposits 9,575 12,285 5,739 14,062 £1g 5,848 2,172 2,364 4,835 11,600 2,087 4,309 ,.,9&
Total deposits 137,297 754,455 121,225 176,470 64,210 65,229 273,617 80,759 56,219 96,976 54,470 143,846 2,021,773
F. Z. notes in actual circulation 207,208 597,350 212,917 242,859 9g,499 126,325 419,333 93,918 59,539 70,328 38,535 2uu,187 2,411,058
F. R. Bark notes in circulation -
net liakility - - - - - - - ~ - 2,177 770 - . 2,947
Deferred availability items 64,139 131,992 59,408 75,292 49,460 20,897 74,855 LL,745 17,108 Ug,003 31,098 38,535 655,532
A1l other liabilities 262 1,860 258 785 416 650 1,004 716 815 432 1,438 oul 9,580
TOTAL LIABILITIES - 433,338 1,574,145 421,884 530,613 229,470 226,353 813,985 234,632 14L,689 232,027 138,062 450,511 5,429,709

Ratio of total reserves to deposit
and F. R, note liabilities

ccmbined, per cent 65.9 75.0 73.6 67.7 6L, 9 72.8 79.0 6;:6" | 71.1 54.1  ug.2 67.9 71.3
Contingent liability on bills )
purchased for foreign oL s
correspondents 2,511 12,130 2,752 2,815 1,68 1,238 14,093 1,617 = 929 1,651 89“'5_1.582/ 33,898 —
, FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
F. R, notes outstanding 228,115 779,558 241,806 273,911 111,358 132,238 U67,497 114,157 63,213 78 »231 h2,433 277,737 2,810 25u
F. R. notes held by banks 20,907 182,208 28,889 31,052 12,859 5,913 48,164 20,239 3,674 7,903 3,838 33,550 399,196

F. R rotes in actual circulation 207,208 597,350 212,917 2U2,859 98,499 126,325419,333 93,918 59,539 70,328 38,595 2u4,187 2,411,058
DISTRIBUTION OF BILLS, U. S, CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS BY MATURITIES

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days  Total

‘Bills discounted 443,297 43,826 61,399 49,550 29,573 627,645
Bills bought in cven market 97,524 45,0u49 68,309 37,180 7,120 255,182
U. S. Certificates of indebtedness 100,385 - - 6_6 ,616 107,238 274,239
Munjicipal warrants 26 - 6 6 1 39

igiti%‘d for FRASER :

ttp://fraser.gtlouisfed.org/

-ederal Reserye Bank of St. Louis * = @ b d - 7 . - . I B D T B r




Released for publication Friday morning, Jamuary 5, 1923; not earlier. St.32724.

FEDERAL RESERVE' AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, JANUARY 3, 1923.
: ' (In thousands of dollars)

Federal Reserve Agent at Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Mimn, Kans.Cy. Dallas San Fran. Total -
RESOURCES | o
Federal Beserve notes on hand 80,700 398,690 Lug,920 31,340 27,260 78,249 83,760 22,740 10,310 20,060 17,904 53,470 873,403

Federal Reserve notes outstanding 228,115 779,558 241,806 273,911 111,358 132,238 U67,497 114,157 63,213 78,231 U2,433 277,737 2,810,254
Collateral security for Federal ' : : -

Reserve notes outstanding:

Gold and gold certificates 15,300 283,184 7,000 13,275 - 2,400 - 11,780 13,052 - 7,471 - 353,462
Gold redemption fund 15,228 34,708 12,549 14,039 3,564 6,168 16,158 4,212 1,320 4,295 2,713 15,477 130,u431
Gold fund - F. R. Board 128,000 341,000 160,889 165,000 59,795 100,000 395,644 59,500 32,000 Uu7,360 9,500 183,046 1,681,734

Eligible paper - B
 Amcunt required 69,587 120,656 61,368 81,597 u47,999 23,670 55,695 38,665 16,841 26,576 22,749 79,214  6ul, 627
Excess amount held 5, 700 91,095 5,846 16,115 2,151 15,616 38,161 782 3,360 8,559 16,561 2,177 206,123
TOTAL 542,630 2,048,901 538,378 595,277 252,127 358,341 1,056,915 251,836 140,096 185,081 119,331 611,121 6,700,034

LIABILITIES

Net amount of Federal Reserve
notes received from Comp-

troller of the Currency 308,815 1,178,248 290,726 305,251 138,618 210,487 551,257 136,897 73,523 98,291 60,337 331,207 3,683,657

Collateral received from
Federal Reserve Bank:

Gold 158,528 658,892 180,438 192,314 63,359 108,568 411,802 75,492 u6,372 51,655 19,684 198,523 2,165,627
Eligible paper 75,287 211,761 67,214 97,712 50,150 39,28 93,856 39,47 20,201 35,135 39,310 81,391 €50,750
TOTAL 542,630 2,048,901 538,378 595,277 252,127 358,341 1,056,915 251,836 140,096 185,081 119,331 611,121 6,700,034

L]

Digitized fot FRASER
ﬂ’ttp://frase,rggtlouisfed.org/
sederal Reserge Bank of St. Louis * A - S ) - ~ r






