
S T A T E M E N T  F O R  T H E  P R E S S  

R e l e a s e d  f o r  p u b l i c a t i o n  S t - 3 2 2 9 *

F r i d a y  m o r n i n g ,  D e c .  1 5 /  F e d e r a l  R e s e r v e  B o a r d ,

n o t  e a r l i e r .  D e c e m b e r  1 4 ,  1 9 2 2 .

C O N D I T I O N  O F  F E D E R A L  R E S E R V E  B A N K S . ;

A g g r e g a t e  g a i n s  o f  $ 1 5 , 4 0 0 , 0 0 0  i n  f ^ l d  r e s e r v e s ,  a s  a g a i n s t  a  d e c r e a s e  o f  

$ 3 » 5 0 0 > 0 0 0  i n  o t h e r  c a s h  r e s e r v e s ,  a c c o ! * p a n i e d  b y  a  r e d u c t i o n  o f  $ 4 9 , 0 0 0 , 0 0 0  

i n  d e p o s i t  l i a b i l i t i e s  a n d  a n  i n c r e a s e  o f  $ 1 8 , 0 0 0 , 0 0 0  i n  F e d e r a l  r e s e r v e  n o t e  

c i r c u l a t i o n ,  a r e  s h o w n  i n  t h e  F e d e r a l  R e s e r v e  B o a r d ’ s  w e e k l y  c o n s o l i d a t e d  b a n k  

s t a t e m e n t  i s s u e d  a s  a t  c l o s e  o f  b u s i n e s s  o n  D e c e m b e r  1 3 *  1 9 2 2 .  T h e  r e s e r v e  

r a t i o  s h o w s  a  r i s e  f o r  t h e  w e e k  f r o m  7 ^+ • 3  t o  7 5 * 1  P e r  c e n t .

A l l  c l a s s e s  o f  e a r n i n g  a s s e t s  s h o w  d e c r e a s e s  f o r  t h e  w e e k ?  b i l l s  d i s ­

c o u n t e d  b y  $ 4 5 , 2 0 0 , 0 0 0 ,  b i l l s  b o u g h t  i n  o p e n  m a r k e t  -  b y  $4, 200,000 a n d  G o v e r n ­

m e n t  s e c u r i t i e s  -  b y  $ 4 , 6 0 0 , 0 0 0 .  P i t t m a n  c e r t i f i c a t e s ,  h e l d  a s  c o v e r  f o r  F e d e r ­

a l  r e s e r v e  b a n k  n o t e s ,  s h o w  a  f u r t h e r  r e d u c t i o n  o f  $ 3 , 0 0 0 , 0 0 0 ,  c o u p l e d  w i t h  a  

d e c r e a s e  o f  $ 2 , 8 0 0 , 0 0 0  i n  t h e  r e s e r v e  b a n k s '  a g g r e g a t e  n e t  l i a b i l i t y  o n  F e d e r ­

a l  r e s e r v e  b a n k  n o t e s  i n  c i r c u l a t i o n .  T h i s  l i a b i l i t y  h a s  s h o w n  a  p r a c t i c a l l y  

s t e a d y  r e d u c t i o n  s i n c e  t h e  b e g i n n i n g  o f  t h e  y e a r ,  t h e  p r e s e n t  t o t a l  o f  

$ 1 6 , 5 0 0 , 0 0 0  b e i n g  $ 2 4 4 , 5 0 0 , 0 0 0  b e l o w  t h e  m a x i m u m  s h o w n  o n  D e o e m b e r  2 6 ,  1 9 1 9 *

G o l d  r e s e r v e s  o f  t h e  C h i c a g o  b a n k  i n c r e a s e d  b y  $ 1 7 , 2 0 0 , 0 0 0 ,  t h o s e  o f  S a n  

F r a n c i s c o  -  b y  $ 9 , 8 0 0 , 0 0 0 ,  w h i l e  s m a l l e r  i n c r e a s e s  t o t a l i n g  $ 1 0 , 1 0 0 , 0 0 0  a r e  

s h o w n  f o r  t h e  P h i l a d e l p h i a ,  B o s t o n ,  K a n s a s  C i t y  a n d  N e w  Y o r k  r e s e r v e  b a n k s , -  

M i n n e a p o l i s  r e p o r t s  a  d e c r e a s e  o f  $ 7 , 7 0 0 , 0 0 0  i n  i t s  g o l d  r e s e r v e s ,  f o l l o w e d  b y -  

R i c h m o n d  w i t h  a  d e c r e a s e  o f  s l i g h t l y  o v e r  $ 5 , 0 0 0 , 0 0 0 ,  w h i l e  s m a l l e r  d e c r e a s e s  

t o t a l i n g  $ 8 , 9 0 0 , 0 0 0 ,  a r e  s h o w n  f o r  t h e  f o u r  r e m a i n i n g  b a n k s .

H o l d i n g s  o f  p a p e r  s e c u r e d  b y  G o v e r n m e n t  o b l i g a t i o n s  d e c r e a s e d  f r o m  

$ 3 7 ^ , 4 0 0 , 0 0 0  t o  $ 3 4 4 , 2 0 0 , 0 0 0 .  O f  t h e  t o t a l  h e l d  l a s t  W e d n e s d a y ,  $ 1 9 1 , 8 0 0 , 0 0 0 ,  

o r  5 5 * 6  p e r  c e n t ,  w e r e  s e c u r e d  b y  U .  S .  b o n d s ,  $ 4 , 7 0 0 , 0 0 0 ,  o r  1 . 4  p e r  c e n t ,  b y  

V i c t o r y  n o t e s ,  $ 1 3 9 * 8 0 0 , 0 0 0 ,  o r  4 0 . 6  p e r  c e n t ,  b y  T r e a s u r y  n o t e s  a n d  $ 8 , 5 0 0 , 0 0 0 ,  

o r  2 , 4  p e r  c e n t  b y  T r e a s u r y  c e r t i f i c a t e s ,  c o m p a r e d  w i t h  $ 2 0 3 ( 0 0 0 , 0 0 0 ,  $ 5 , 2 0 0 , 0 0 0 ,  

$ 1 5 6 , 2 0 0 , 0 0 0  a n d  $ 1 0 , 0 0 0 , 0 0 0  r e p o r t e d  t h e  w e e k  b e f o r e .

A  s u m m a r y  . o f  c h a n g e s  i n  t h e  p r i n c i p a l  a s s e t s  a n d  l i a b i l i t i e s  o f  t h e  r e s e r v e  

b a n k s  o n  D e c e m b e r  1 3 ,  1 9 2 2 ,  a s  c o m p a r e d  w i t h  a  w e e k  a n d  a  y e a r  a g o ,  f o l l o w s :

I n c r e a s e  o r  D e c r e a s e  

I n  m i l l i o n s  o f  d o l l a r s  

s i n c e

D e c .  6 .  I S 2 2  D e c .  1 4 ,  1 9 2 1

T o t a l  r e s e r v e s  ............................................................................................................................................................................ ...........  +  1 1 » 9  • +  1 8 3 * 3

G o l d  r e s e r v e s  ......................................................................................................................................................  +  1 5 * 4  ■ • + .  1 9 2 , 1

T o t a l  e a r n i n g '  a s s e t s  ............................................................................ ............................................................................................“  5 4 . 0  -  2 5 3 * 0

D i s c o u n t e d  b i l l s ,  t o t a l ................................................................................................................... ................................. -  4 5 - 2  -  4 9 3 * 1

S e c u r e d  b y  U .  S .  G o v e r n m e n t  o b l i g a t i o n s  .  .  - 2 9 * 6  -  1 1 4 . 8

O t h e r  b i l l s  d i s c o u n t e d ..................................................................................................................................................... -  1 5 * 6  -  3 7 8 « 3

P u r c h a s e d  b i l l s .  ........................................................................................................ ......................................................................................................-  4 . 2  +  1 6 2 . 8

U n i t e d  S t a t e s  s e c u r i t i e s ,  t o t a l  . . . . . . . .  -  4 . 6  +  ^ T , ' >

B o n d s  a n d  n o t e s  ....................................................................................................................................................................................................+  * 6  +  1 2 6 . 5

P i t t m a n  c e r t i f i c a t e s .............................................................................................................................................................................“  3 * 0  ~  1 0 1 . 0

O t h e r  T r e a s u r y  c e r t i f i c a t e s ................................................................................ ........... ..................................-  2 . 2  +  5 2 . 0

T o t a l  d e p o s i t s  ........................................................................................................................................................................................  -  4 9 . 0  +  1 1 8 . 4

M e m b e r s 1  r e s e r v e  d e p o s i t s  . . . . . . . . . .  -  2 5 < 9  +  1 7 2 * 1

G o v e r n m e n t  d e p o s i t s ........................................................................................................................................... .■ *  2 3 * 8  -  4 6 . 2

O t h e r  d e p o s i t s ...................................................................... ......................................................................................................  ^  * 7  ~  7 * 5

Federal Reserve notes in circulation ...................
F. R, Bank notes in circulation, net liability ,

+ 18,0 
-  2.8

1 4 . 6  

•'6 1 .  s
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RESOURCES AND LIABILITIES 
OF THE TWELVE FEDERAL RESERVE BAMS COMBINED.

R E S O U R C E S

G o l d  a n d  g o l d  c e r t i f i c a t e s  .  .  .  .  

G - o l d  s e t t l e m e n t  f u n d  -  F .  R .  B o a r d

T o t a l  g o l d  h e l d  b y  b a n k s  .  .  »

G o l d  w i t h  F e d e r a l  R e s e r v e  A g e n t s  

G o l d  r e d e m p t i o n  f u n d  . . . . . .

T o t a l  g o l d  r e s e r v e s  . . . . .

L e g a l  t e n d e r  n o t e s ,  s i l v e r ,  e t c .

T o t a l  r e s e r v e s  . . . . . .

( I n  t h o u s a n d s  o f  d o l l a r s )

D e c .  1 5 .  1 9 2 2  D e c .  6 .  1 9 2 2  D e c .  l 4 ,  1 9 2 1

3 0 4 , 8 1 0  

5 9 6 , 8 5 1

9 0 1 , 6 6 1

2 , 1 0 3 , 0 6 9

______ 5 ^ 2 3

B i l l s  d i s c o u n t e d :

S e c .  b y  U . S .  G o v e r n m e n t  o b l i g a t i o n s

O t h e r  b i l l s  d i s c o u n t e d  ...........................................................

B i l l s  b o u g h t  i n  o p e n  m a r k e t  . . . .

T o t a l  b i l l s  o n  h a n d

3 , 0 6 1 , 2 2 3

1 2 3 , 6 6 5

3 , 1 8 4 , 8 8 8

3 4 4 , 7 9 3

3 1 4 , 9 6 5

2 6 2 . 5 7 2

9 2 2 , 3 3 0

1 7 0 , 0 2 0U .  S .  b o n d s  a n d  n o t e s  . . . . . . .

U .  S .  C e r t i f i c a t e s  o f  i n d e b t e d n e s s :

O n e - y e a r  c e r t i f i c a t e s  ( P i t t m a n  A c t )  1 8 , 5 0 0

O t h e r  c e r t i f i c a t e s  ..................................................................................  1 1 8 , 7 1 2

M u n i c i p a l  w a r r a n t s  ............................................................................................  3 4 -

T o t a l  e a r n i n g  a s s e t s  ...............................................  1 , 2 2 9 , 6 0 2

. . .  46,455B a n k  p r e m i s e s  . . . . . .

5 $  R e d e m p t i o n  f u n d  a g a i n s t  

F .  R .  B a n k  n o t e s  . . . .

U n c o l l e c t e d  i t e m s  . . . .

A l l  o t h e r  r e s o u r c e s  .  .  .

T O T A L  R E S O U R C E S  .  .  .  

L I A B I L I T I E S

C a p i t a l  p a i d  i n  . . . . . . .

S u r p l u s  ........................................................................................................  ;

D e p o s i t  s :

G o v e r n m e n t  . ; ................................................................................. ..........

M e m b e r  b a n k  -  r e s e r v e  a c c o u n t  

O t h e r  d e p o s i t s  .  ....................................................................

T o t a l  d e p o s i t s  .  .  .  ,  ,  .  .  .

F .  R .  n o t e s  i n  a c t u a l  c i r c u l a t i o n  

F ,  R ,  B a n k  n o t e s  i n  c i r c u l a t i o n  -  

n e t  l i a b i l i t y  . . . . . . . . .

D e f e r r e d  a v a i l a b i l i t y  i t e m s  .  .  .  

A l l  o t h e r  l i a b i l i t i e s

T O T A L  L I A B I L I T I E S ♦ • «

Ratio of total reserves to deposit and
F. R, note liabilities combined

2 , 6 8 0

7 0 9 , 2 8 9

1 5 , 7 2 9 -

5 *  1 8 8 , 6 4 3

1 0 7 , 2 4 4

2 1 5 , 3 9 8

2 3 , 1 3 6

1 , 8 1 7 . 7 4 4

2 0 , 2 3 0

1 , 8 6 1 , 1 1 0

2 , 3 7 9 , 1 8 5

1 6 , 4 9 7

5 8 0 , 8 8 3

2 8 . 3 2 b

5 , 1 8 8 , 6 4 3

7 5 . 1 #

2 9 8 , 0 9 4 4 3 0 , 5 6 0

6 1 6 . 5 7 4 5 0 4 . 7 4 4

9 1 4 , 6 6 8 9 3 5 , 3 0 4

2 , 0 4 5 , 2 1 0 1 , 5 1 3 , 4 2 2

... 8 ^ 9 1 4 1 2 0 , 4 4 7

3 , 0 4 5 , 7 9 2 2 , 8 6 9 , 1 7 3

1 2 7 , 1 8 9 1 3 2 , 4 . 1 3 .

3 , 1 7 2 , 9 8 1
3 , 0 0 1 , 5 8 6

3 7 4 , 4 0 9  ■ 4 5 9 , 6 3 0

3 3 0 , 5 3 6 6 9 3 , 2 0 3

2 6 6 , 8 2 7 9 9 ^ . 1 3 5

9 7 1 * 7 7 2 1 , 2 5 2 , 5 6 8

1 6 9 , 4 1 3 4 3 , 5 7 5

2 1 , 5 0 0 ' 1 1 9 , 5 0 0

1 2 0 , 8 8 9 6 6 , 7 1 0

2 6 ..........2 7 3

1 , 2 8 3 , 6 0 0 1 , 4 8 2 , 6 2 6

4 6 * 3 9 4 3 4 , 3 3 6

. 2 > f S 0 7 , 8 8 9

6 6 0 , 1 1 9 6 2 9 , 7 9 0

...... 1 5 , 3 2 2 2 0 , ^ 0 9

5 , 1 8 1 , 2 5 3 5 , 1 7 6 , 4 3 6

1 0 7 , 2 6 5 1 0 3 , 1 3 0

2 1 5 , 3 9 8 2 1 3 , 8 2 4

4 6 , 9 7 6 6 9 , 4 0 7

1 , 8 4 3 , 6 0 1 1 , 6 4 5 , 6 1 0

.... 1 2 x 5 . 2 1 .... ............ 2 1 J 4 3

1 , 9 1 0 , 1 0 4 1 , 7 4 2 , 7 6 0

2 , 3 6 1 , 2 2 2 2 , 3 9 3 , 7 7 7

1 9 , 2 5 9 7 8 , 3 0 9

5 4 0 , 2 3 3 5 6 2 , 9 7 4

__ 2 2 x 2 2 1 8 1 . 6 6 2

5 , 1 8 1 , 2 5 3 5 , 1 7 6 , 4 3 6

7 4 . 3 5 * 7 2 . 6  cj o
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R e l e a s e d  f o r  p u b l i c a t i o n  F r i d a y  m o r n i n g ,  D e c e m b e r  1 5 ,  1 3 2 2 ;  n o t  e a r l i e r .  S t . 3 2 2 9 ^ 3 -

R E S O U R C E S  A N D  L I A B I L I T I E S  O F  T H E  F E D E R A L  R E S E R V E  B A N K S  A T  C L O S E  O F  B U S I N E S S ,  D E C E M B E R  1 3 ,  1 9 2 2 .

( I n  t h o u s a n d s  o f  d o l l a r s )

R E S O U R C E S

F e d e r a l  R e s e r v e  B a n k  o f B o s t  o n N e w  Y o r k P h i l a . C l e v e . R i c h . A t l a n t a C h i c a g o 1 S t . L o u i s  M i n n .  K a n s . C y . . D a l l a s  S a n  F r a n .  T o t a l

G o l d  a n d  ? r o J d  c e r t i f i c a t e s

G o l d  s e t t l e m e n t  f u n d  -  F *  R *  B o a r d

1 7 , 4 7 1

4 3 , 5 3 7 _

1 4 5 , 4 6 3

1 9 0 , 2 2 3

2 6 , 9 5 4

2 5 , 8 6 1

1 3 , 5 9 3

6 3 , 9 6 3

5 , 5 8 7  

2 7 , 9 0 4

5 , 6 5 9

2 5 , 6 3 9

4 7 , 1 7 1

9 0 , 9 9 6

3 , 1 6 8

2 2 , 4 5 7

7 , 6 2 9

2 2 , 7 9 0

2 , 7 3 5

3 2 , 7 3 1

1 0 , 0 6 5

8 , 0 3 1

1 9 , 3 1 0

4 2 , 2 1 4

3 0 4 , 8 1 0

5 9 6 , 3 5 1

T o t a l  g o l d  h e l d  b y  b a n k s 6 1 , 4 0 8 3 3 5 , 6 9 6 5 2 , 8 1 5 7 7 ; 5 5 6 3 3 , 4 9 1 3 1 , 2 9 s 1 3 3 , 1 6 7 2 5 , 6 2 5 3 0 , 4 1 9 3 5 , 5 1 6 1 8 , 1 4 6 6 1 , 5 2 4 9 0 1 , 6 6 1

G o l d  w i t h  F *  R .  A g e n t s  

G o l d  r e d e m p t i o n  i u n d

1 4 1 , 7 1 3  

. . . .  9 , 6 4 5 . . .

6 5 9 , 4 0 9  

. 9 , 1 5 o

1 7 2 , 2 9 9  1 3 1 , 2 2 6

4 , 0 3 0  4 , 0 4 6

6 7 , 8 9 9  1 0 0 , 6 4 4  

3 , 4 4 2  1 , 7 0 1

3 6 4 , 3 1 4

1 1 , 2 3 9 .

7 6 , 5 1 9

2 , 7 4 9

4 3 , 7 3 6

3 , 0 0 4

5 2 , 6 2 8

1 , 9 7 8

2 5 , 4 0 4  1 9 7 , 2 7 3  2 , 1 0 3 , 0 6 9  

1 , 2 3 3  4 , 2 7 0  5 6 , 4 9 3

T o t a l  g o l d  r e s e r v e s 2 1 2 , 7 7 1  1 , 0 0 4 , 2 6 1 229,144 2 6 2 , 3 2 8  1 0 4 , 8 3 2  1 3 3 , 6 4 3  5 3 3 , 7 2 0  1 0 4 , 8 9 3 7 7 , 1 5 9 9 0 , 1 2 2 4 4 , 7 8 3  2 6 3 , 0 6 7  3 , 0 6 1 , 2 2 3

L e g a l  t e n d e r  n o t e s ,  s i l v e r ,  e t c . 1 0 , 5 0 3 2 9 , 7 4 2 ’ 4 , 6 1 3 . 5 , 5 9 8 9 , 1 1 3 _ 6 , 3 1 5 2 1 , 0 0 6 1 1 , 0 4 8 7 0 6 4 , 3 1 4 6 . 3 6 6 4 , 0 4 - 1 1 2 3 , 6 6 5

T o t a l  r e s e r v e s 2 2 3 , 2 7 4  1 , 0 3 4 , 0 0 3  2 4 3 , 7 5 7 2 6 8 , 7 2 6  1 1 3 , 9 4 5  1 3 9 , 9 5 3  5 5 4 , 7 2 6  1 1 5 , 9 4 1 7 7 , 3 6 5 9 4 , 4 3 6 5 1 , 1 4 9  2 6 7 , 1 0 8  3 , 1 3 4 , 8 8 8

B i l l s  d i s c o u n t e d :

S e c u r e d  b y  U „  S »  G o v t -  o b l i g a t i o n s  

O t h e r  b i J . * s  d i s c o u n t e d  

B i l l s  b o - T g h t  i n  o p e n  i r a r k e t

2 2 , 7 0 2

4 0 , 4 3 9

2 3 , 3 6 5

1 6 0 , 6 6 9  

2 3 , 2 1 3  

5 3 , 2 2 4

3 6 , 9 5 5

1 5 , 3 7 3

2 0 , 2 5 ^

3 1 , 2 4 1

2 2 , 3 7 5

6 1 , 5 6 8

2 0 , 8 7 5

2 8 , 3 2 0

3 , ° 6 9

3 , 9 3 7  

2 6 , 7 5 6  

1 1 , 3 8 6

3 1 , 7 8 7

5 6 , 3 6 6

8 , 5 5 3

1 3 , 4 5 1

1 4 , 2 5 3

1 2 , 6 6 0

2 , 0 9 1

1 9 , 2 0 3

9 , 1 3 6

2 2 , 2 0 9

4 0 2

7 7 6

1 3 , 7 1 8

2 4 , 8 2 7

1 1 , 1 7 3

3 2 , 2 3 0

4 1 , 3 6 3

3 4 4 , 7 9 3

3 1 4 , 9 6 5

2 6 2 , 5 7 2

T o t a l  b i l l s  o n  h a n d 9 1 , 5 0 6 2 3 5 , 1 0 6 7 3 , 0 8 3  1 1 5 , 1 8 4 5 1 , 1 6 4 4 2 , 0 7 9 9 6 , 7 0 6 4 0 , 3 6 9 2 1 , 2 9 9 3 1 , 7 4 7 3 9 , 3 2 1 8 4 , 7 6 6 9 2 2 , 3 3 0

U .  S .  b o n d s  a n d  n o t e s 5 , 4 6 6 3 6 , 1 7 3 2 3 , 9 8 7 1 1 , 3 9 6 . 1 * 2 4 1 1 6 5 6 , 3 4 7 1 6 , 7 6 5 1 0 , 3 8 5 2 7 , 3 2 5 2 , 6 5 3 2 7 , 6 1 7 1 7 0 , 0 2 0

U *  S *  C e r t i f i c a t e s  o f  i n d e b t e d n e s s :  

O n e - y e a . * ?  c e r t i f i c a t e s  ( P i t t m a n  A c t )  

O t h e r  c e r t i f i c a t e s  

M u n i e  i p  a 3 .  * . v a r r a n t  s

1 1 , 2 5 0  

1 2 , 1 4 4

4 , 0 0 0

2 3 , 1 4 3

1 , 0 0 0

4 , 1 4 8

1 , 0 0 0

1 3 , 8 2 3

1 , 3 6 0 9 9 9

2 , 0 3 1

8

2 , 1 6 7

3 3 , 7 4 0

1 , 5 7 1

2 , 7 & 0

1 , 5 0 0

4 9 9

2 6

1 , 3 2 1

1 0 , 9 5 1

1 , 0 0 0

8 , 3 1 0

1 , 3 3 2

7 , 1 4 9

18 , 5 0 0  

115,713 

3 4

T o t a l  e a r n i n g  a s s e t s 1 1 0 , 3 6 6 2 9 3 , 4 2 2  1 0 2 , 2 1 8  1 4 1 , 9 0 3 5 3 , 7 6 5 4 5 , 2 8 2  1 3 8 , 9 6 0 6 1 , 4 8 5 3 3 , 7 0 9 7 1 , 3 4 4 5 1 , 2 8 4  120,864 1,229,602

B a n k  p r e m i s e s 5 , 2 5 1 1 0 , 3 2 5 6 3 9 6 , 9 7 0 2 , 5 7 1 2 , 0 0 7 7 , 7 6 6 9 7 1 1 , 0 2 0 5 , 1 3 6 2 , 0 9 4 1 , 7 0 5 4 6 , 4 5 5

j f o  R e d e i i p t i o n  f u n d  a g a i n s t  

F .  R *  B a n k  n o t e s 4 2 2
1 9 9 7 5 8 9 9 8 ' 4 6 3 6 6 5 1 0 3 1 9 6 2 0 0 1 4 6 1 9 2 , 6 8 0

U n c o l l e c t e d  i t e m s 6 2 , 7 6 6 1 5 7 , 0 5 6 5 3 , 9 2 6 6 4 , 1 1 7 5 9 , 4 3 0 2 9 , 5 5 2 8 7 , 5 7 2 ^ 3 , 9 5 5 18,648 4 3 , 9 1 3 2 9 , 7 0 5 4 7 , 6 4 9 7 0 9 , 2 8 9

A l l  o t h e r  r e s o u r c e s 5 0 3 2 , 0 3 7 6 9 2 7 6 6 5 3 0 3 0 4 7 9 5 5 1 2 1 , 7 1 0 9 6 5 1,922 4 , 9 8 8 1 5 . 7 2 9

T O T A L  R E S O U R C E S  4 0 8 , 5 8 7  1 , 5 0 2 , 0 4 2  4 0 6 , 3 0 7  4 S 2 , 5 7 1  2 3 0 , 3 3 9  2 1 7 , 5 7 1  7 9 0 , 4 8 4  2 2 2 , 9 6 7  1 3 3 , 1 4 8  2 1 5 , 9 9 4  1 3 6 , 3 0 0  4 4 2 , 3 3 3  5 , 1 3 6 , 6 4 3
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( i n  t h o u s a n d s  o f  d o l l a r s )

Released for publication Itiday morning, December 15, 1922; not earlier*

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS DECEMBER 13, 1922.

st.3^290*

F e d e r a l  R e s e r v e  B a n k

C a p i t a l  p a i d  i n

S u r p l u s

D e p o s i t s :

Gov'eriTLent
M e m b e r  b a n k  -  r e s e r v e  a c c o u n t  

O t h e r  d e p o s i t s

L  I  A B I  L  I  1 ; 1 e s

Boston N e w  Y o r k Phila. Cleve. R i c h . At lanta Chicago St.Lcuis Minn. Kans. Cy.

8 , 1 2 6 2 8 , 6 S 1 9 , 3 2 6 11,703 5 , 5 9 9 4 , 3 0 9 1 4 . - 7 5 3 4 , 8 1 3 3 , 5 3 3 4 , 6 3 0

16,433 6 0 , 1 9 7 17 , 9 4 5 2 2 , 5 0 9 1 1 ,03c 3 ,n4 2 9 , 0 2 5 9 , 3 8 8 7 , 4 6 3 9 , 6 4 6

2 , 3 1 7 2  , 4 7 6 .1,544 2 , 6 3 0 2  .,132 1 , 5 9 6 1,001 1 , 9 3 9 4 2 1 1 , 9 3 8

122,106 630.32? 107,377 l 4 5 , l 6 l 57,833 52,720 265,316 6 3 , 2 1 1 45,554 3 2 , 3 7 5

222 11,437 4 s o 1 , 0 2 1 107 213 1,175 5 7 5 3 2 5 1 , 1 3 5

4 , 1 9 6

7 , 3 9 4

1 , 4 6 4

5 3 , 2 5 4

£ 8 5

S a n  F r a n .  T o t a l  

7 ^ 7 0  1 0 7 / 2 ^ 4

15,199 215,395

3 , 6 4 3  2 3 , 1 3 6  

1 3 4 , 3 4 9  1 , 3 1 7 . 7 4 4  

3 , 2 5 5  2 0 , 2 3 0

T o t a l  d e p o s i t s  1 2 4 . 6 4 5

F .  R .  n o t e s  i n  a c t u a l  c i r c u l a t i o n  2 0 1 , 6 7 1  

F .  S .  l a n k  n o t e s  i n  c i r c u l a t i o n  -  

n e t  l i a b i l i t y  

D e f e r r e d  a v a i l a l  i l i t y  i t e m s  

A l l  o t h e r  l i a b i l i t i e s

T O T A L  L I A B I L I T I E S

6 9 4 . 7 4 1  1 0 9 . 9 0 1  1 4 3 , 7 9 2  6 0 , 1 3 2  5 4 , 5 2 9  2 6 7 , 9 9 2  7 0 , 7 2 5  4 6 , 3 0 0  3 5 , 9 4 3  5 5 , 6 0 3

5 9 1 , 3 0 9  2 1 6 , 1 6 6  2 4 1 , 9 7 4  9 9 , 0 4 5  1 2 4 , 4 7 9  4 0 7 , 3 4 5  9 4 , 5 0 1  5 7 , 3 9 4  6 9 , 0 2 2  3 8 , 9 3 7

3 , 5 5 9  5 0 8  9 2 1  8 6 7  7 7 7  1 , 8 5 3  1 , 4 5 7  9 7 6  3 , 4 6 7  1 , 3 9 7

1 1 6 , 9 9 5  5 0 , 3 1 7  5 3 , 7 8 3  5 2 , 3 3 8  2 2 , 9 8 4  6 5 , 3 3 6  4 0 , 9 2 2  1 5 , 4 o s  4 i , 7 4 5  2 6 , 9 0 9

6 : 0  6 0  2 , 1 4 4  2 . 8 7 3  1 , 2 7 s  1 , 3 7 9  3 , 6 3 0  l , l 6 l  1 , 5 6 9  1 , 5 3 6  1 , 8 6 4

650 
•55,059 

1,953

403,537 1 ,502,042 406,307 432,571 230,339 217,571 79Q.4S4 222,967 133,148 215,994 136,300

32.1 to. 2 74.7 60.9 54.1

141,752 1 ,861,110
2 3 5 , 3 4 2  2 , 3 7 9 , 1 3 5

65 16 ,497
39,081 530,333
2,324 2S.326

4 4 2 , 3 3 3  5 , 1 8 3 , 6 4 3

6 3 . 4

2 ,31s

221,905
20,234

30.4 74.3 6s.s 71.6 7 s . ;

R a t i o  o f  t o t a l  r e s e r v e s  t o  d e p o s i t  

a n d  F .  R .  n o t e  l i a b i l i t i e s  

c o m b i n e d ,  p e r  c e n t

C o n t i n g e n t  l i a b i l i t y  o n  b i l l s  

p u r c h a s e d  f o r  f o r e i g n  

c o r r e s p o n d e n t s

F .  R .  n o t e s  o u t s t a n d i n g  

F . ,  R .  n o t e s  h e l d  b y  b a n k s

F .  R .  n o t e s  i n  a c t u a l  c i r c u l a t i o n  2 0 1 , 6 7 1  5 9 1 , 8 0 9  2 l 6 , l 6 6  2 4 1 , 9 7 4  9 9 , 0 4 5  1 2 4 , 4 7 9  4 0 7 , 8 4 5  9 4 , 5 0 1  5 7 , 8 9 4  6 9 , 0 2 2  3 8 , 9 3 7

D I S T R I B U T I O N  O F  B I L L S ,  U .  S .  C E R T I F I C A T E S  O F  I N D E B T E D N E S S  A N D  M U N I C I P A L  W A 3 R A N T S  B Y

W i t h i n  1 5  d a y s  1 6  t o  3 0  d a y s  3 1  t o  6 0  d a y s  6 l  t o  9 0  d a y s  O v e r  9 0  d a y s

B i l l s  d i s c o u n t e d  4 6 2 , S 6 l  5 4 , 3 4 4  6 5 , 9 9 2  4 5 , 9 4 2  3 0 , 6 1 9

B i l l s  b o u g h t  i n  o p e n  m a r k e t  7 3 , 9 8 5  5 6 , 6 6 3  7 8 , 0 2 9  4 5 , 6 4 9

U .  S .  C e r t i f i c a t e s  o f  i n d e b t e d n e s s  2 2 5  1 , 7 2 0  -  ? 6

1 0 . 1 75-1

1 1 , 6 7 3  2 , 1 3 2  2 , 6 0 4  1 , 5 5 6  1 , 1 4 3  3 , 7 7 9  1 , 4 9 3  8 5 7  1 , 5 2 4

F E D E F A L  R E S E R V E  N O T E S  O U T S T A N D I N G '  A N D  I N  A C T U A L  C I R C U L A T I O N

7 9 5 , 0 8 0  2 3 6 , 3 2 6  2 6 3 , 4 3 3  1 0 9 , 5 7 3  1 3 1 , 0 4 5  4 4 4 , 3 0 3  1 1 3 , 6 3 4  6 1 , 3 7 0  8 0 , 3 0 5  

203,271 2 0 , 6 6 0  2 1 , 5 0 9  10,533___ 6 , 5 6 6  3 6 , 9 6 3  1 9 , 1 3 3  3 , 4 7 6  1 1 , 2 8 5

8 2 6  i , 4 6 l  3 1 , 3 6 6

4 3 , 5 3 9

4 , 6 0 2

2 7 3 , 7 4 7  2 , 7 7 3 , 3 2 0  

3 7 , 9 0 5  3 9 6 V 1 3 5

3 , 2 4 6  

1 3 5 , 1 9 7

M u n i c i p a l  w a r r a n t s 8 2 6

2 3 5 , 8 4 2  2 , 3 7 5 , 1 8 5

M A T U R I T I E S

T o t a l

6 5 9 , 7 5 8

262,572
137.213

3 . 4
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Eel eased, for publication Friday morni^, December 15, 1922; not earlier.

FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, DECEMBER 13, 1922.

(In thousands of dollars)

Federal Beserve Agent at Boston New York Phila. Cleve. Rich. Atlanta Chicag® St.Louis Minn. Xans.Cy.

R E S O U R C E S

Federal Reserve notes on hand 
Federal Reserve notes outstanding 
Collateral security for Federal 

Reserve notes outstanding:
Gold ard gold certificates 
Gold redemption fund 
Gold fund - F. R. Board 
Eligible paper - 

Amount required 
Excess amount held

TOTAL

St.3229d.

Dallas San Fran. Total

8 0 , 9 0 0 3 9 9 , 6 1 0 3 4 , 6 4 0 2 7 , 9 4 0 2 8 , 1 2 0 7 0 , 5 1 9 1 0 2 , 3 6 0 2 4 , 2 2 0 1 2 , 5 5 8 1 6 , 5 6 0 1 8 , 0 1 9 4 9 , 7 7 0

2 2 1 , 9 0 5 7 9 5 , 0 8 0 2 3 6 , 8 2 6 2 6 3 , 4 8 3 1 0 9 , 5 7 2 1 3 1 , 0 4 5 4 4 4 , 8 0 8 1 1 3 , 6 3 4 6 1 , 3 7 0 2 0 , 3 0 5 4 3 , 5 3 9 2 7 3 , 7 4 7

1 5 , 3 0 0 2 8 3 , 1 8 4
_

1 3 , 2 7 5 2 , 4 0 0 1 1 , 6 1 0 1 3 , 0 5 2
.

7 , ^ 7 1

1 3 , 4 1 8 3 5 , 2 2 5 1 2 , 4 1 0 1 2 , 9 5 1 2 , 1 0 4 3 , 2 4 4 1 6 , 6 6 9 4 , 6 0 9 2 , 6 8 4 4 , 2 6 8 2 , 9 3 3 2 0 , 8 5 0

1 1 3 , 0 0 0 -
p

* 0 8 1 5 9 , 8 2 9 1 5 5 , 0 0 0 6 5 , 7 9 5 9 5 , 0 0 0 3 6 7 , 6 4 5 6 0 , 3 0 0 2 8 , 0 0 0 4 s , 3 6 0 1 5 , 0 0 0 1 7 6 , 4 2 3

8 0 , 1 8 7 1 3 5 , 6 7 1 6 4 , 5 2 7 2 2 , 2 5 7 4 1 , 6 7 9 3 0 , 4 0 1 6 0 , 4 9 4 3 7 , H 5 1 7 , 6 3 4 2 7 , 6 7 7 1 8 , 1 3 5 7 6 , 4 7 4

1 1 , 3 1 9 7 6 , 1 3 5 1 , 7 5 9 3 1 , ^ 6 2 7 , 7 5 2 1 1 , 6 7 4 3 6 , 2 1 2 3 , 2 3 5 2 , 4 7 2 4 , 0 6 5 2 0 , 8 5 1 8 , 1 5 4

8 6 5 , 2 1 6

3 ^ 6 , 2 9 2

1 3 1 , 3 6 5

6 7 2 , 2 5 1

2 1 5 , 0 9 6

L I A B I L I T I E S

Net amount of Federal Reserve 
notes received from Conp- 
troll&r of the Currency

Collateral received from 
Federal Reserve Bank:

Gold

Eligible paper

5 3 6 , 0 2 9 2 , 0 6 5 , 9 0 5 5 1 0 , 0 5 1 5 8 6 , 3 6 8 2 5 5 , 0 3 4 3 4 4 , 2 8 3 1 , 0 2 8 , 1 8 8 2 5 4 , 7 2 3 1 3 7 , 7 7 0 1 8 1 , 2 3 5 1 2 5 , 3 4 s 6 0 5 , 4 1 8 6 , 6 3 0 , 9 5 2

3 0 2 , 8 0 5 1 , 1 9 4 , 6 9 0 2 7 1 , 4 6 6 2 9 1 , 4 2 3 1 3 7 , 6 9 8 2 0 1 , 5 6 4 5 4 7 , 1 6 8 1 3 7 , 2 5 4 7 3 , 9 2 2 9 6 , 8 6 5 6 1 , 5 5 2 3 2 3 , 5 1 7 3 , 6 4 0 , 5 3 6

1 4 1 , 7 1 8 6 5 9 , 4 0 9 1 7 2 , 2 9 9 1 8 1 , 2 2 6 6 7 , 8 9 9 1 0 0 , 6 4 4 3 2 4 , 3 1 4 7 6 , 5 1 9 4 3 , 7 3 6 5 2 , 6 2 s 2 5 , 4 o 4 1 9 7 , 2 7 3 2 , 1 0 3 , 0 6 9

9 1 , 5 0 6 2 1 1 , 8 0 6 6 6 , 2 8 6 1 1 3 , 7 1 9 4 9 , 4 3 7 4 2 , 0 7 5 9 6 , 7 0 6 4 0 , 3 5 0 2 0 , 1 0 6 3 1 , 7 4 2 3 8 , 9 8 6 8 4 , 6 2 8 8 8 7 , 3 4 7

TOTAL 5 3 6 , 0 2 9  2 , 0 6 5 , 9 0 5  5 1 0 , 0 5 1  5 8 6 , 3 6 8  2 5 5 , 0 3 4  3 4 4 , 2 8 3  1 , 0 2 8 , 1 8 8  2 5 4 , 7 2 3  1 3 7 , 7 7 0  1 8 1 , 2 3 5  1 2 5 , 9 4 8  6 0 5 , 4 1 8  6 , 6 3 0 , 9 5 2
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