STATEMENT FOR THE PRESS
St.3194,
Federal Reserve Board,
December 1, 1922,

Released for publication
Saturday morning, Dec. 2;
not earlier,

CONDITION OF FEDERAL RESERVE BANKS.

Thursday, November 30, having been observed as a legal holiday, the Fed:
eral Reserve Board's weekly bank statement showing condition of the resarve
banks as at close of business on November 29 was igsued on Friday, December 1.
The statement shows aggregate increases for the week of $35,900,000 in dis-
counted paper, of $1,800,000 in acceptances purchased in open market and of
$9,400,000 in U. S. securities, Deposit liabilities of the reserve banks
decreased by $29,800,000, while Federal rescerve note ciroulation shows an in-
crease of $30,400,000. Cash reserves show a reduction of $10,900,000, large-
ly gold, causing a decline in the rsserve ratio from 76.7 to 76.4 per cent.

Gold withdrawals from the system and shifting of gold through the settle-
ment fund affected mainly the gold reserves of the Boston, San Francisco ant

" Philadelphia banks, which show reductions of $10,800,0C0, $4,H400,000 and

$3,100,0C0, and those of the Chicago and New York banks, which show incresases
of $6,300,000 and $5,100,000 respectively, Total gold reserves declined by

$10,500,000,

Holdings of paper secursd by Government obligations increased from
$308,000,000 to $315,300,000. Of the total held on the most recent report
date, $207,700,000, or 65.9 per cent, were secured by Liberty and other U. S.
bonds, about $6,000,000, or 1,9 per cent, by Victoery notes, $91,700,000, or
29.1 per cent, by Treasury notes, and $9,900,000, or 3,1 per cent, by Treasury

‘certificates, compared with $171,800,000, $5,400,000, $121,500,000 and

$9,300,000 reported the week before,

As against the increase of $30,400,000 in Federal reserve note circula-
tion, the statement shows a further reduction of $5,400,000 in the net liabil-
ities of the reserve banks on Federal reserve bank notes in circulation, to-
gether with a decrease of $5,000,000 in Pittman certificates, held as cover
for these notes. This reduction in liability has been practically continuous
during the present year, corresponding closely to thie inerease in the stock
of silver held by the Treasury and to the volume of new silver certificates,
put in circulation during the same period.

A summary of changes in the principal assets and liabilities of the
reserve banks on November 29, 1922,as compared with a week and a year ago,
follows:

Increase or Decrease

In millions of dollars

since
Nov, 22, 192g Nov.,30,11921
Total TESETVES . . .+ v o v+ o i v e e - 10.9 + 213.7
Gold reserves ., . . . . .+« . . . . .. . = 10.5 + 2234
Total earning assets . . . ., . . . + 7.1 - 246.1
Discounted bills, total . . . . .. . .. + 359 = DHie.e
Secured by U. S, Government obligations, + 7.3 - 161.1
Other bills disecounted . . . . . + 28,6 - 371.1
Purchased bills ., , . . . . . . + 1.8 + 186.3
United States securities, total + 9.k + 99.9
Bonds and notes . . . . . . + 10,6 + 130.1
Pittman certificates . . . , . . . . - 5.0 - 102.5
Other Treasury certificates . . . . + 3.8 +  72.3
Total deposits . . . . . . . . . .. ... = 29.8 + 117.4
Members'! reserve deposits . ., ,. . . . = 2l. b4 + 137.3
Government deposits . . . . . . . ... - 6.8 - 12.5
Other deposits . . . . . . « . « . . . . = 1.6 - 7.4
Federal Reserve notes im circulation . . . ., + 30U - 36,2
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Released for publicstion Saturday morning,

RESOURCES AND LIABILITIES

Dec, 2, 18922; not earlier,

OF THE TWELVE FEDERAL RESERVE BANKS COMEINED,

(In thousands of dcllars)

RESOURCES

Gold and gold certificates ,
Gold settlement fund - F, R, Board

Total gold held by banks

Gold with Federal Reserve Agents |
Gold redemption fund .

Total gold resarves .
T.opal tender notes, silver, etc,

Total ressrves . ,

Bills discounted:
Sec. by U,S5, Govermment obligations
Other bills discounted , . . ,
Rills bought in open market

Total bills on hand , . . ., ., . .

J. S, bonds and notes ., ., . .

U, 8. Certificates of 1ndebtedness
One-year certificates (Pittman Act)
Other certificates . . . . . . . .

Municipal warrants . . . . .

‘Total earning assets .

Bank premises ,

5% Redenption fund agalnst
F, R, Bank notes

Uncollected items ,

All other resources |,

TOTAL RESOURCES ,

LIAZTILITIES

Capital paid in . . , . .
Surplus , ., . . . . . .
Deposits:

Government . .

Member bank - resarve aCLount

Other deposits , . .

Total deposits .

F.R, notes in actual circulation .

F.R, Bank notes in circulation -
net liability

Deferred availability 1tems

All other liabilities

TOTAL LIABILITIES . , ,

Ratio of total reserves to deposit and
F.R, note liabilitiss combined .
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Releasged for publicaticn Saturday morning, December 2, 1922; not earlier. St, 31940,
RESOUDCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, NOVEMBER 29, 1922,

(In thousands of dollars)

RESOURCES '

Federal Reserve Bank of Boston New York Phila. Cleve. Rich. Atlanta Chicago St. Louis Mim. Kans.Cy. Dallas BSan Fran. Total
Gold and gold certificates 19,139 168,961 6,420 13,826 5,058 5,629 Uu1,626 3,217 7,645 2,770 9,760 19,168 303,219
Gold. settlement fund - F. R. Board 33 Lgs 224 ,5z2 45,495 65,678 21.912 23,218 92,537 17,940 2,810 30,364 14,148 UC,Z50 644,959

Total gold held by banks 52,624 393,483 51,915 79,504 36,970 28,847 134,163 21,157 32,455 33,134 23,908 60,018 948,178
Gold with F. R. Agents 127,708 659,850 165,487 181,157 66,319 96,625 369,498 76,529 42,701 53,702 25,487 183,021 2,048,08l
Gold redemption fund 15,460 12,257 5,081 4,635 5,185 2,209 19,010 3,110 2,84 1,722 1,398 3,644 756,596

Total gold reserves 195,792 1,065,590 222,483 265,346 108,475 127,681 522,671 100,796 77,990 83,558 50,793 2u6,683 3,072,858
Legal tender notes, silver, etc, 12,605 31,983 14,535 8,135 9,769 5,730 20,159 10,241 1,010 4,863 6,308 u,114 129,952

Total reserves 208,397 1,097,573 237,018 273,481 118,2u44 133,411 5u42,830 111,037 79,000 93,421 57,601 250,797 3,202,810

Bills discounted:
Secured by U. S. Gov't obligations 27,988 108,934 38,636 34,376 19,870 4,419 34,091 15,503 1,911 7,757 1,079 20,716 315,280

Other bills discounted 49,133 28,088 18,681 20,230 27,347 33,094 59,018 15,758 19,972 21,101 13,977 28,417 334,316
Bills bought in open market 28,831 56,375 19,325 54,291 2,183 12,500 12,277 11,585 - 4o2 21,153 Uo,304 259,226
Total bills on hand 105,952 193,397 76,642 108,897 49,400 50,013 105,38 L2,g46 21,883 29,260 36,209 &9,437 909,322
U. S. bonds and notes 5,911 28,853 23,987 11,852 1,241 163 6,309 16,765 9,759 26,925 2,954 27,617 162,336

U. S. Certificates of indebtedness:

One~year certificates (Pittman Act) 1,250 5,500 1,500 1,000 1,960 . 1,499 2,167 2,07Fr 1,500 1,321 1,900 1,832 23,500
Other certificates 12,564 24,590 4,148 13,833 - 2,031 31,477 2,874 49y 10,946 8,310 7,353 118,625
Municipal warrants ' - - - - ~ - - - 2L - - - ol
Total earning assejs 125,677 252,340 106,277 135,582 52,601 53,706 145,333 64,556 33,665 68,452 U9,373 126,239 1,213,807
Bank premises 5,252 10,325 624 6,882 2,571 1,988 7,766 971 1,020 5,136 2,094 1,653 46,282

5% Redemption fund against
F. R. Bank notes 22 274 250 89 123 468 665 103 196 300 146 94 3,130
Uncollected items 49,886 124,770 49,798 59,319 55,988 22,785 81,852 37,916 16,541 40,888 25,083 35,400 599,826
All other resources 478 1,769 6u46 693 528 235 720 bgg 1,743 874 1,926 4 949 15,050
TOTAL RESOURCES 390,112 1,487,051 394,213 476,046 230,055 212,593 779,172 215,072 132,165 209,071 136,223 419,132 5,080,905

igitized for FRASER
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Released for publication Saturday morning, December 2, 1922; not earlier.

St.3194c.
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS NOVEMBER 29, 1922.
(In thousards of dollars)
LIABILITIES

Federal Reserve Bark Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Capital paid in 8,144 28,673 9,326 11,708 5,594 4,309 14,743 4,812 3,532 4,593 L,oo4 7,569 107,20

eposits: v
Geverament 2,817 1,273 2,214 2,534 3,893 1,693 1,730 2,55 1,241 2,684 1,617 3,228 33,449
Member bank - reserve account 120,446 679,289 107,994 149,579 60,919 52,202 263,238 63,58 45,534 77,392 53,931 133,523 1,807,631
Other deposits 308 10,936 186 836 gl 186 1,081 561 374 861 270 3,450 19,143
Total deposits 123,571 697,458 110,304 152,949 64,906 54,081 266,049 66,670 7,149 80,937 55,818 140,201 1,860,223

F. R. notes in actual circulation 193,717 594,003 208,762 234,214 96,959 123,176 400,932 94,302 56,691 67,705 39,896 219,457 2,329,881k

F. R. Bank notss in circulation-

net liability 589 4,837 1,083 ok 1,406 1,182 1,879 1,942 859 3,328 2,236 583 20,868
Deferred availability items 45,695 96,173 L4, 658 51,040 Ug,896 19,376 63,064 36,864 14,944 41,035 ou e84 33,468 520,497
A1l other liabilities 1,913 5,670 2,045 2,682 1,264 1,355 3,480 1,094 1,522 1,427 1,791 2,655 26,898

TOTAL LIABILITIES 390,112 1,487,081 394,213 476,046 230,055 212,593 779,172 215,072 132,165 209,071 136,223 ui9,132 5,080,905

Ratio of total reserves to deposit
ard F. R. note liabilities

combinad, per cent 65.7 £€5.0 74.3 70.6  73.1 75.3 21.4 69.0 76.1 62.8 60.2 69.7 76.4
Contingent liability on bills purchased
for foreign correspondents 2,328 11,733 2,143 2,615 1,563 1,148 3,795 1,499 861 1,531 829 1,467 31,512
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
F., H. notes outstanding 217,095 792,44 228,894 2U9,914 105,138 129,305 438,352 111,984 59,99 .3 B4 317 261.654 2,718 471
F. B. notes held by barnks 23,378 198,437 20,132 15,700 8,179 6,129 37,420 17,682 3,302 13;6;8 ujizl u2:137 ’;88:6;1

F. R. notes in actual circulation 193,717 598,003 208,762 234,214 96,959 123,176 400,932 94,302 56,691 67,705 39,896 219,457 2,329,814
DISTRIBUTION OF BILLS, U. S. CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS BY MATURITIES

, Within 15 days 16 to 30 days 31 to €0 days 61 to 90 days Over 90 days Total
Bills discounted L5, 401 56,419 73,103 Us,218 v 28,955y 650,096
Bills bought in open market 60,451 L, 7u47 88,869 47,121 18,038 259. 226
U. S. Certificates of indebtedness 3,484 1,007 - 1,720 76 135,838 12,125
Manicipal warrants - - 2l - - 2k
igitized for FRASER :
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Released for publiuatien Sagurday morning, December 2, 1922; not earlier. }

FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS NOVEMBER 29, 1922. St.31944.
(In thousands of dollars)

Federal Reserve Agent at Boston New York Phila. Cleve. Rich. Atlanta Chicago '§t.. Louis Minn. Kans.Cy. Dallas San Fran. Total !
RESOURCES '
Federal Reserve notes on hand &7,700  L4ou4,410 39,760 31,140 29,020 73,239 101,040 25,720 10,613 15,560 18,299 54,210 890,711 '

Federal Reserve notes outstanding 217,095 792,40 228,894 219,914 105,138 129,305 438,352 111,984 59,999 79,379 4b,317 261,654 2,718 471
Collateral security for Federal
Reserve notes outstanding:

Gold and gold certificates 15,300 283,184 - 13,275 - 2,400 - 11,610 13,052 -~ 7,496 - 346,317
Gold redemption furd 19,408 35,666 11,598 12,862 2,524 5,225 14,853 4,619 1,649 3,342 2,991 16,803 131,560
Gild fund - F. R. Board 93,000 341,000 153,889 155,000 63,795 89,000 354,645 60,300 28,000 50,360 15,000 166,218 1,570,207
Eligible paper = |
Amount required 89,387 132,590 63,4071 68,757 38,819 32,680 68,854 35,455 17,298 “25,677 18,830 78,633 670,387
Excess amount held 16,565 37,174 2,515 37,322 7,839 17,314 36,480 7,391 3,354 3,583 17,117 10,642  197.296
TOTAL 538,455 2,026,464 500,063 568,290 247,135 349,163 1,014,224 257,079 133,965 177,901 124,050 588,160 6,524,949
LIABILITIES
Net amount of Federal Reserve
notes received from Comp- ) , .
troller of the Currency 304,795 1,196,850 268,654 281,054 134,158 202,544 539,392 137,704 70,612 94,939 62,616 315,864 3,609,182
Collateral received from
Federal Reserve Bark:
Gold 127,708 659,850 165,487 181,157 66,319 96,625 369,498 76,529 U2,701 53,702 25,487 183,021 2,048,084
Eligible paper 105,952 169,764 65,922 106,079 46,658 L9994 105,334 k42,846 20,652 29,260 35,947 89,275 867,683
TOTAL 538,455 2,026,464 500,063 568,290 247,135 349,163 1,014,224 257,079 133,965 177,901 124,050 588,160 6,524,949
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ttp://fraser.stlouisfed.org/ . : .
-ederal Reserve Bank of St. Louis



P R T L T T T

' STATEMENT FOR T:X PREDS
.~  Released for publication St. 3213,

. Friday morning, Dec. 8; Federal Reserve Board,
- not earlier, December 7, 1922,

CONDITION OF FEIERAL RESERVE BANKS

Further increases of $54,800;000 in discounted paper, of $7,600,000 in
acceptances purchased in open market and of $7,400,000 in United States security
holdings are shown in the Federal Reserve Board's consolidated weekly bank state-
ment issued as at close of business on December 6, 1922, Corresyonding clianges
at the New York reserve bank include an increase of $71,000,000 in discounted
paper, of $2,500,000 in dcceptances, and of $5,800,000 in goverrment securities,
Deposit liabilities of the reserve banks increased by $49,900,C00 and Federal
reserve note circulation - by $31,400,000, As against these increases, cash re-
serves show a reduction of $29,800,000, with the consequence that the reserve
ratic shows a decline for the week from 76,4 to 74,3 per centy

N o o o S

Gold withdrawals from the system totaled $27,100,000; In addition con-
| siderable shifting of gold through the settlement fund took place, affecting
primarily the gold reserves of the New York reserve bank, which show a decrease
for the week of $61,700,000, Smaller decreases, aggregating 48,800,000, are
shown for the Chicago, Dallas and Kansas City banks, The largest increase in
gold reserves, by $13,500,000, is reported by the Boston bank, Atlanta and
Minneapolis, with increases of $6,900,000 each, and San Francisco, with an in-
crease of $6,600,000, following next in order, Smaller increases in gold reserves,
’ totaling $9,600,000, are shown for the four remaining banks, :

Holdings of paper secured by Government obligations increased from
$315,300,000 to $374,400,000, Of the total held last Vednesday, $203,000,000,
or 54,2 per cent, were secured by U, S. bonds, $5,200,000, or 1,4 per cent, by
Vietory notes, $156,200,000, or 41,7 per cent, by Treasury notes and about
$10,000,000, or 2.7 per cent, by Treasury certificates, compared with
$207,700,000, $6,000,000, $91,700,000 and $9,900,000 reported the week before,

A surmary of changes in the principal assets and liabilities of the
reserve banks on December 6, 1922 as compared with a week and & year ago, follows!
Increase or Decrease
In millions of dollars
since ,
Nov, 29, 1922 Dec, 7, 1921
Total TESeIVES + v « 4 « o ¢ o o o + v & - 29,8 + 18,3
Gold- I‘eSeI‘VeS v [] . ’ [ » [ [} ’ . . . . - 2701 + 19)4'8
Total earning assets .« o+ + ¢ + v ¢ o« o + 69,8 - 171.5
Discounted bills, total , . . . + . . + 54,8 - U657
Secured by U, S, Government obligations + 59,1 - g3,2
Other bills discounted . « « 4 4 » » - W3 - 38,5
Purchased Bills . . v 4 o v o« 4 s o + 146 +  185.0
United States securitvies, total . ., . + T4 +  109.4 .
Bonds and NOLES 4 + 4 4 ¢ ¢ 4 o« o o« + 7.1 + 134,7
Pittman certificates , . « . . « . . - 2,0 - 103%.0
' Other Treasury certificates . . . . . + 2,3 + 177
Total depositsS « o v v v o o 4 v o 0 e + 49,9 + 191.8
Members' reserve deposits + . ¢ 4 + 36,0 + 203.2
Govermment deposits . « . ¢ .+ v . + 13,5 - 5o
Other depoSits v v « v o o & o + o« = + R - 6.0
’ Tederal Reserve notes in circulation . . + 31,4 - 12,1
| F, R. Bank notes in circulation,
;‘ net 1iability . v v v v+ s e 0 4 e - 1,6 - 57.6
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Releasged for publication Friday morning, Dec, 8, 1922; ot earlier, St.321%a

RESOURCES AMD LIAEILITILS
OF THE TVELV:Z FEDERAL RESERVE BANKS COMBIIED

(In thousands of dJdollars)
RESOURCES

| Dec. 6, 1922 Nov. 29, 1922 Dec. 7, 1921
| Gold and gold certificates , . . . . 298,004 303,219 gl , 043
Gold settlement fund - F, R, Board , 616,574 64l,959 457,202
| Totel pold held by banks . . . 914,668 948,178 941,250
{ Gold with Tedsral Reserve Agents , . 2,045,210 2,0k8,03 1,787,724
| Gold redemption fund . , . . . . . . 85,914 76,59 122,053
h Total gold reserves . ... 3,045,792 3,072,858 2,851,027
| Legal tender notes, silver, ete, , . 127,189 129,952 139,606
Total reserves . . . + » . . . . 3,172,981 3,202,810 2,990,633
Bills discounted: ‘
Sec, by U.S., Govermment obligations 374,409 315,280 457,618
Other bills discounted . . . 330,536 334, 816 713,041
Bills bought in opsn market . , 266,827 259,226 81,784
| Total bills on hand . . . . 911,772 909,322 1,252,443
| U, S. bonds and notes . , . . 169,413 162,336 34,731
| U, S, Certificates of indebtedness:
One-year certificates (Pittman Act) 21,500 23,500 124,500
r Other certificates , . . . ., 120,889 113,625 43, '168
. Municipal warrants , , . . 26 au Y
| Total earning assets . . 1,283,600 1,21%,807 1,455,069
| Bark premises ., . . C 46,394 46,282 33,384
* 5% Redemption fund agalnst :
F. R, Banknotes . ., . .. .. .. . 2,78 3,130 7,854
Uncollected items ., . . . 660,119 599,826 510,91
All other resources , . . 15,379 15,050 19,476
’ TOTAL RESOURCES , . . . 5,181,253 5,080,905 5,017,317
| LIABILITIES
L Capital padid in , , . . . . .. . ., 107,265 107,207 103,089
; Surplus « . . . . . 4 . e s 215,398 215,393 213,824
Deposits: )
Goverrment , . , . . . 46,976 33,449 52,337
Member bank - reserve account , . 1,843,601 1,307,631 1,6u40,uls
Other deposits . . . . . . . . 19,527 19,143 25,501
Total deposits . . 1,910,104 1,860,223 1,718,283
. F. R, notes in actual circulation , 2,361,222 2,329,814 2,373,355
¥, R, Bank notes in circulation =
ned llaba.hty P . .o s 19:259 209868 77 )Olu’
Deferred availability items .+« .. . 5HO,233 520,497 Us0,792
All other liabilities . , . . . . . . 27,772 26,898 81,020
' TOTAL LIABILITIES , . 5,181,253 5,080,905 5,017,377
Ratio of total reserves to deposit and ‘
F. R, note liabilities combined , . 7u,3% 76.4% 73.1%
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Releasad for publication Friday mornifyg, December 8,

1822; not earlier.

st.32130.

RESOURCES AND LIABILITIES OF THE FEDFRAL RESERVE BANKS AT CLOSE OF BUSIWESS, DECEMBER b, 1922.
(In thousands of doliars)
RESOURCES
Tedersl Reserve Bark of Boston UNew York Phila. Cleve. Rich. Atlanta Chicago St.Louis Mink. Kans.Cy. ailas San Frza.  Total
Cold and gold certificates 19,13  13%,893 27,25% 13,798 5,206 5,628 W5,bo7 3,218 7,650 2,79C  9,85C 19,262 295, 9u
Gold setilement fund - F. R. Board 47,871 194,562 21,400 67,007 34,138 25,770 85,8¢] 25 624 30,024 30,176 11,551 4,584 616,574
Total zold held by banks 67,009 333,455 ug,o54 80,805 39,324 31,398 129,294 28,842 37,074 32,9566 21,401 03,tdo 9l , 568
Gnld with F. R. Agents 125,191 659,653 169,761 181,479 64,759 100,961 360,635 73,853 44,051 52,908 25,994 185,765 2,045,£10
Goid redeuption furd 17,057 10,738 6,604 3,716 5,770 2,250 26,398 3,143 3,130 2,182 1,243 3.677 85,914
Tetal gold ressrvses 209,257 1,003,846 225,019 266,000 109,859 134,609 516,527 105,638 84,855 88,050 U8, 635 253,288 3,045,792
Tegal tander notes, silver, etc. 10,7536 12,162 14,635 5,892 8,910 6,621 20,876 10,289 712 4,668 6,590 4,098 127,189
Total reserves 219,993 1,036,008 239,654 272,852 11€,769 141,230 537,403 116,127 85,567 92,724 55,228 257,386 3,172,961
Bills discounted: - ) )
Sacured by U. S. Gov't obligations. 25,068 177,085 39,346 24,792 19,1b2 4,209 31,870 13,839 1,985 9,893 753 18,407  374,L09
Other bills discounted 43,289 30,961 18,334 22,345 25,790 27,721 62,715 15,952 19,60 21,833 13,777 28,353 330, 536
Bills bought in open market 28,002 56,925 19,413 60,181 2,037 11,%9¢ 11,491 12,439 - o2 22,942 38,803 266,327
Total bills on hand 96,959 266,971 77,093 107,318 146,983 43,522 114,076 42,230 21,445 32,128 37,472 85,569 971,772
U. S. bonds and notes 5,912 35,264 23,987 11,856 1,241 sS4y 7,014 16,765 9,504 26,925 2,654 27,617 169,413
U. S. Certificates of indebtedness:
One-year certificates (Pittman Act) 1,250 4,500 1,500 1,600 1,960 1,499 2,167 1,571 1,500 1,321 1,900 1,332 21,500
Other certificates 12,357 24,963  U4,148 13,823 - 2,031 33,580 2,874 49 10,951 8,310 7,353 120,889
Municipal warrants - - = - - - - - 26 = - - 25
Total earning assets 116,478 331,698 106,728 134,037 50,190 47,596 156,837 63,440 33,064 71,325 50,336 121,871 1,283,600
Batk premises . 5,eh1 10, 525 624 6,937 2,571 1,997 7,765 971 1,020 5,136 2,094 1,703 46,394
5% Redemption furd against ‘ - f
F. R. Bank notes Il 22U 75 89 98 Uos 665 103 196 200 146 ol 2,730
Uncollected items 60,665 139,803 50,904 60,775 57,769 28,116 80,267 43,759 19,523 uk4,333 27,850 6,355 660,119
All other resources 495 1,810 669 780 533 349 712 501 1,679 913 1,913 4,965 15,379
TOTAL RESOURCES 403,304 1,519,568 398,654 75,510 229,930 19,75 783,709 224,901 141,049 214,631 137,567 432,374 5,181,253
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Released for publication Friday morning, December 8, 1922; n ot earlier.
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS DECEMBER 6, 1922.
(In thousands of dollars)
LIABILITIES

Federal Reserve Bank Boston New York Phila, Cleve, Rich, Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran, Total
Capital paid in g, 44 28,681 9,326 11,708 5,598 4,309 14,743 L,812 3,553 4,631 4,204 7,576 107,265
Surplus 16,483 60,197 -17,945 22,509 11,030 9,114 29,025 9,388 7,468 9,646 7,394 15,199 215,398
Deposits: ,

Government 5,072~ 18,145 1,810 1,160 1,818 3,194 4,871 3,129 1,851 2,191 1,422 2,313 46,976

Memter bank — reserve account 122,709 © 704,183 112,585 1L48,260 60,661 52,519 261,045 66,913 50,624 79,539 53,653 130,910 1,843,601

Other depcsits ell 10,725 247 1,34k 132 172 1,190 510 385 968 323 3,320 19,527

Total deposits 127,992 733,053 114,642 150,764 62,611 55,885 267,106 70,552 52,860 82,698 55,398 136,543 1,910,104

F. R. notes in actual circulation 202,145 593,520 209,098 234,555 97,918 125,432 4o%,704 9u,ks1 53,005 69,501 39,938 230,955 2,361,222
F. R. Bank notes in circulation - _

net liability 6U6 3,818 1,008 931 1,441 1,268 31,882 1,456 963 3,469 2,302 75 19,259
Deferrsd availability items 45,931 o, 703 uk,503 52,240 50,042 22,378 61,627 Uu3,122 16,675 U3,198 26,491 39,323 540,233
A11 other liabilities 1,963 5,896 2,132 2,803 1,290 1,370 3,622 1,120 1,545 1,ug8 1,840 2,703 27,712

TOTAL LIARILITIES

Ratic of total reserves to deposit
and F. R. note liabilities

403,304 1,519,868 398,654 475,510 229,930 213,756 783,709 224,901 141,042 214,631 137,567

432,374 5,181,253

combined, per cent 66.6 78.1 74.0 70.8 7 4.0 77.9 79.9 7o+ 77.2  60.9  57.9 70.0 4.3
Contingent 1liability on bills ’

purchased for foreign 35>/ - 0?

corregpondents 2,%2% 11,614 2,095 2,556 1,534 1,127 3,724 1,471 g5 1,502 g14  1,uluo 31,056

FEDERAL, RESERVE NOTES OUTSTANDING AND ‘IN ACTUAL CIRCULATION

F. R. notes outstanding 218,178 795,120 229,569 252,937 108,258 130,381 437,930 112,928 60,689 78,785 Lk,008 262,039 2,730,882
T. R. notes held by banks 16,033 201,600 20,471 18,382 10,340 4,9u9 32,226 18,477 2,584 9,284 4,130 31,084 369,660
F. R. notes in actual circulation 202,145 593,520 209,098 234,555 97,918 125,432 Lok, 708 ok hs1 58,005 69,501 39,938 230,955 2,361,222

DISTRIBUTION OF BILLS, U. S.
16 to 30 days

Tithin 15 days

Bills discounted 493,882
Bills bought in open market 71,874
U. S. Certificates of indebtedness 2,258

Municipal warrants -
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31 to 60 days 61 .to 90 days Over 90 days

58,631 69,028 Lg,689 28,715
53 )195 83,830 )47 ,2)4’7 10 ,681
720 1,002 576 137,835

- o - -

CERTIFICATES OF INDEBTEDNESS AND-MUNICIPAL WARRANTS BY MATURITIES -

Tofail
704,945
266,827
142,389 .

26
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TEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, RECEBER b 19&9
(In thousands of dollars)

Faederal Reserve Agent at Boston Uew York Phila. Cleve. Rich. Atlamta Chicago St.Louis Mim. Kans:Cy. Dallas San Fran. Total
RESOURCES ,
Federal Reserve Notes on hand 82,100 399,610 42,360 27,840 24,340 71,999 92,800 25,220 11,753 15,560 18,079 57,57C &75,231
Federal Ressrve notes outstanding 218,178 795,120 229,569 252,937 108,258 130,381 437,930 112,928 60,569 78,785 UL, 0068 202,033 2,74C,882
Collateral security for Federal
Reserva notss cutstanding:
Gold and gold certificates 15,300 263,184 - 13,275 - 2,400 - 11,610 13,052 - 7,471 - 346,202
Gold redemption fund 16,891 35,469 13,872 13,204 3,964 4,061 14,191 3,943 2,999 4,548 3,523 15,051 131.716
Goid fund = F. R. Board 93,000 341,000 155,589 155,000 60,795 94,50C 3u6,644 58,300 28,000 45,360 15,000 170,714 1,567,202
Eiigisle paper - . ) , \ i o
Amount required 92,987 135,467 59,806 71,458 U3,499 29,420 775095 39,075 16,638 25,877 18,074 76,274 685,672
Excess amount held 3972 106,827 3,661 29,174 1,739 14,095 36,865 3,125 3,385 6,239 18,960 9,074 233,116

TOTAL 528,428 2,098,677 505,159 562,888 242,595 346,856 1,005,525 254,201 136,516 179,369 125,175 590,722 6,576,111

LIABILITIES

Net amount of Federal Reserve
notes received from Comp- . » i | _ | ‘
troller of the Curreflcy 306,278 1,194,730 271,929 250,777 132,558 202, 380 530,730.138,148 72,42 94,345 62,147 319,609 3,606,113

Oollateral received from
Federal Reserve Bark:

Gold 125,191 659,653 169,761 181,479 64,759 100,961 360,835 73,853 44,051 52,908 25,994 185,765 2,045,210
Eligible paper 96,959  2ul,20L 63,469 100,632 45,238 43,515 113,960 42,200 20,023 32,116 37,034 85,348 924,788
TOTAL 528,428 2,096,677 505,159 562,888 242,595 346,856 1,005,525 254,201 136,516 179,369 125,175 590,722 6,576,111
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