
C O N D I T I O N  O F  F E D E R A L  R E S E R V E  B A N K S .

T h u r s d a y ,  N o v e m b e r  3 0 *  h a v i n g  b e e n  o b s e r v e d  a s  a  l e g a l  h o l i d a y ,  t h e  F e e *  

e r a !  R e s e r v e  B o a r d ' s  w e e k l y  b a n k  s t a t e m e n t  s h o w i n g  c o n d i t i o n  o f  t h e  r e s e r v e  ^  

b a n k s  a s  a t  c l o s e  o f  b u s i n e s s  o n  N o v e m b e r  2 9  w a s  i s s u e d  o n  F r i d a y ,  D e c e m o e r  a .  

T h e  s t a t e m e n t  s h o w s  a g g r e g a t e  i n c r e a s e s  f o r  t h e  w e e k  o f  $ 3 5 , 9 0 0 , 0 0 0  i n  d i s 

c o u n t e d  p a p e r ,  o f  $ 1 , 8 0 0 , 0 0 0  i n  a c c e p t a n c e s  p u r c h a s e d  i n  o p e n  m a r k e t  a n d  o i  

$ 9 , 4 0 0 , 0 0 0  i n  U .  S .  s e c u r i t i e s .  D e p o s i t  l i a b i l i t i e s  o f  t h e  r e s e r v e  b a n ^ s  

d e c r e a s e d  b y  $ 2 9 , 3 0 0 , 0 0 0 ,  w h i l e  F e d e r a l  r e s e r v e  n o t e  c i r c u l a t i o n  s h o w s  a n  i n 

c r e a s e  o f  $ 3 0 , 4 0 0 , 0 0 0 .  C a s h  r e s e r v e s  s h o w  a  r e d u c t i o n  o f  $ 1 0 , 9 0 0 , 0 0 0 ,  l a r g e 

l y  g o l d ,  c a u s i n g  a  d e c l i n e  i n  t h e  r e s e r v e  r a t i o  f r o m  f b . l  t o  7 6 . 4  p e r  c e n t .

G o l d  w i t h d r a w a l s  f r o m  t h e  s y s t e m  a n d  s h i f t i n g  o f  g o l d  t h r o u g h  t h e  s e t t l e 

m e n t  f u n d  a f f e c t e d  m a i n l y  t h e  g o l d  r e s e r v e s  o f  t h e  B o s t o n ,  S a n  F r a n c i s c o  a n d  

P h i l a d e l p h i a  b a n k s ,  w h i c h  s h o w  r e d u c t i o n s  o f  $ 1 0 , 8 0 0 , 0 0 0 ,  $ 4 , 4 0 0 , 0 0 0  a n d  

$ 3  1 0 0 , 0 0 0 )  a n d  t h o s e  o f  t h e  C h i c a g o  a n d  N e w  Y o r k  b a n k s ,  w h i c h  s h o w  i n c r e a s e s  

o f  $ 6 , 3 0 0 , 0 0 0  a n d  $ 5 , 1 0 0 , 0 0 0  r e s p e c t i v e l y ,  T o t a l  g o l d  r e s e r v e s  d e c l i n e d  b y  

$ 1 0 , 5 0 0 , 0 0 0 .

H o l d i n g s  o f  p a p e r  s e c u r e d  b y  G o v e r n m e n t  o b l i g a t i o n s  i n c r e a s e d  f r o m  

$ 3 0 8 , 0 0 0 , 0 0 0  t o  $ 3 1 5 , 3 0 0 , 0 0 0 .  O f  t h e  t o t a l  h e l d  o n  t h e  m o s t  r e c e n t  r e p o r t  

d a t e ,  $ 2 0 7 , 7 0 0 , 0 0 0 ,  o r  6 5 , 9  p e r  c e n t ,  w e r e  s e c u r e d  b y  L i b e r t y  a n d .  o t h e r  U .  S .  

b o n d s ,  a b o u t  $ 6 , 0 0 0 , 0 0 0 ,  o r  1 , 9  p e r  c e n t ,  b y  V i c t o r y  n o t e s ,  $ 9 1 , 7 0 0 , 0 0 0 ,  o r  

2 9 . 1  p e r  c e n t ,  b y  T r e a s u r y  n o t e s ,  a n d  $ 9 , 9 0 0 , 0 0 0 ,  o r  3 - 1  P e r  c e n t ,  T r e a s u r y  

c e r t i f i c a t e s ,  c o m p a r e d  w i t h  $ 1 7 1 , 8 0 0 , 0 0 0 ,  $ 5 , 4 0 0 , 0 0 0 ,  $ 1 2 1 , 5 0 0 , 0 0 0  a n d  

$ 9 , 3 0 0 , 0 0 0  r e p o r t e d  t h e  w e e k  b e f o r e .

A s  a g a i n s t  t h e  i n c r e a s e  o f  $ 3 0 , 4 0 0 , 0 0 0  i n  F e d e r a l  r e s e r v e  n o t e  c i r c u l a 

t i o n ,  t h e  s t a t e m e n t  s h o w s  a  f u r t h e r  r e d u c t i o n  o f  $ 5 , 4 0 0 , 0 0 0  i n  t h e  n e t  l i a b i l 

i t i e s  o f  t h e  r e s e r v e  b a n k s  o n  F e d e r a l  r e s e r v e  b a n k  n o t e s  i n  c i r c u l a t i o n ,  t o - > -  

g e t h e r  w i t h  a  d e c r e a s e  o f  $ 5 , 0 0 0 , 0 0 0  i n  P i t t m a n  c e r t i f i c a t e s ,  h e l d  a s  c o v e r  

f o r  t h e s e  n o t e s .  T h i s  r e d u c t i o n  i n  l i a b i l i t y  h a s  b e e n  p r a c t i c a l l y  c o n t i n u o u s  

d u r i n g  t h e  p r e s e n t  y e a r ,  c o r r e s p o n d i n g  c l o s e l y  t o  t h e  i n c r e a s e  i n .  t h e  s t o c k  

o f  s i l v e r  h e l d  b y  t h e  T r e a s u r y  a n d  t o  t h e  v o l u m e  o f  n e w  s i l v e r  c e r t i f i c a t e s ,  

p u t  i n  c i r c u l a t i o n  d u r i n g  t h e  s a m e  p e r i o d .

A  s u m m a r y  o f  c h a n g e s  i n  t h e  p r i n c i p a l  a s s e t s  a n d  l i a b i l i t i e s  o f  t h e  

r e s e r v e  b a n k s  o n  N o v e m b e r  2 9 »  1 9 2 2 , a s  c o m p a r e d  w i t h  a  w e e k  a n a  a  y e a r  a g o ,  

f o l l o w s :

I n c r e a s e  o r  D e c r e a s e  

I n  m i l l i o n s  o f  d o l l a r s  

s i n c e

N o v .  2 2 .  1 9 2 2  N o v .  3 0 ,  1 9 2 1

T o t a l  r e s e r v e s ............................................................................................................................................................  -  1 0 . 9  "*■ 2 1 3 . 7

G o l d  r e s e r v e s  .......................................................................................................................................... .  -  1 0 . 5  +  2 2 3 . 4

T o t a l  e a r n i n g  a s s e t s  .............................................................................................................................. ............... +  4 7 , 1  -  2 4 6 . 1

D i s c o u n t e d  b i l l s ,  t o t a l .............................................................................................................+  3 5 * 9  5 3 2 - 2

S e c u r e d  b y  U .  S .  G o v e r n m e n t  o b l i g a t i o n s .  +  7 - 3  "  l 6 l . l

O t h e r  b i l l s  d i s c o u n t e d ............................................................................................ ................+  2 8 . 6  -  3 7 1 - 1

P u r c h a s e d  b i l l s  .  ................................................................................. ............................................. ................ +  1 . 8  +  I S 6 . 3

U n i t e d  S t a t e s  s e c u r i t i e s ,  t o t a l  ............................................... .................+  9 - 4  +  9 9 . 9

B o n d s  a n d  n o t e s  ............................................................................................................................................... +  1 0 , 6  +  1 3 0 . 1

P i t t m s n  c e r t i f i c a t e s ......................................................................................................................... -  5 * 0  -  1 0 2 . 5

O t h e r  T r e a s u r y  c e r t i f i c a t e s .......................................................... .................+  3 * 8  +  7 2 . 3

T o t a l  d e p o s i t s  .  .......................................................................................................................................... -  2 9 . S  *  1 1 7 . 4

M e m b e r s '  r e s e r v e  d e p o s i t s  .  . . . . . .  -  2 1 . 4  +  1 3 7 . 3

G o v e r n m e n t  d e p o s i t s ........................................................................................................  -  6 . 8  -  1 2 , 5

O t h e r  d e p o s i t s ..........................................................................................................................................  -  1 * 6  -  7 . 4

STATEMENT POE THE PRESS

Released, for publication
Saturday morning, Dec. 2; Federal eser'/e >

riot earlier. Decemoer 1, 19<=2.

Federal Reserve notes in circulation . . . .  + 30.4 - 36.2
F. R. Bank notes in circulation, net

liability......................................................  - 5*4 - 55-0
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Released for pu.bliCc.tion Saturday morning, Dec, 2, 1922; not earlier, St.3l94a,

E E S O U R C E S  A N D  L I A B I L I T I E S  

O F  T H E  T W E L V E  F E D E R A L  R E S E R V E  B A N K S  C O M B I N E D .

( i n  t h o u s a n d s  o f  d o l l a r s )

R E S O U R C E S

G o l d  a n d  g o l d  c e r t i f i c a t e s  ..........................................................

G o l d  s e t t l e m e n t  f u n d  -  F ,  R ,  B o a r d  ,  .

T o t a l  g o l d  h e l d  b y  b a n k s  ,  .  .  .  .

G o l d  w i t h  F e d e r a l  R e s e r v e  A g e n t s  .  .  .  

G o l d  r e d e m p t i o n  f u n d  .............................................................................................

N o v ,  £ 9 ,  1 9 2 2 N o v .  2 2 ,  1 9 2 2 N o v .  3 0 ,  1 3 '

3 0 3 , 2 1 3

.  6 4 4 , 9 5 9  

.  9 4 2 , 1 7 3  

.  2  , o 4 g , 0 8 4  

7 6 , 5 9 6

2 8 4 , 7 5 0

6 5 1 . 2 6 2

9 3 6 , 6 1 2

2 , 0 7 7 , 5 3 2

6 9 . 1 3 1

4 8 5 , 9 6 7  

4 b 5 , 2 3 6

9 5 4 , 2 0 3

1 , 7 7 9 , 6 0 5  

1 1 5 , 6 ' - , 9

T o t a l  g o l d  r e s e r v e s  .  j ...................................................................... • 3 » 0 7 2 , S 5 3 3 , 0 2 3 , 3 2 5 2 , 2 4 9 , 4 4 7

I , © e a l  t e n d e r  n o t e s ,  s i l v e r ,  e t c ,  .  .  , .  1 2 9 . 9 5 2 .......J ^ O ^ S ... 1 3 9 , 6 ^ .

T o t a l  r e s e r v e s  ............................................................................................. 3 , 2 0 2 , 2 1 0 3 , 2 1 3 , 6 2 3 2 , 9 2 9 , 1 4 2

B i l l s  d i s c o u n t e d :

S e c ,  b y  U , S ,  G o v e r n m e n t  o b l i g a t i o n s .  3 1 5 . 2 3 0 3 0 7 , 9 7 6 4 7 6 , 3 6 0

O t h e r  b i l l s  d i s c o u n t e d  ...................................................................... 3 3 4 , 2 1 6 3 0 6 , 2 1 5 7 0 5 , 9 4 1

B i l l s  b o u g h t  i n  o p e n  m a r k e t  ............................................... .  2 5 9 . 2 2 6 2 5 7 , 4 0 5 7 2 , 9 5 4

T o t a l  b i l l s  o n  h a n d  ................................................................................ .  9 0 9 , 3 2 2 2 7 1 , 5 9 6 1 , 2 5 5 , 2 5 5

U ,  S ,  b o n d s  a n d  n o t e s  ................................................................................. .  1 6 2 , 3 3 6 1 5 1 , 7 3 1 3 2 , 2 5 3

U .  S .  C e r t i f i c a t e s  o f  i n d e b t e d n e s s :

O n e - y e a r  c e r t i f i c a t e s  ( P i t t m a n  A c t ) 2 3 , 5 0 0 2 8 , 5 0 0 1 2 6 , 0 0 0

O t h e r  c e r t i f i c a t e s  ............................................................................................. 1 1 2 , 6 2 5 1 1 4 , 8 2 8 4 6 , 2 9 1

M u n i c i p a l  w a r r a n t s ..................................................................... ........... 2 4
______________ 2 1 6 7

T o t a l  e a r n i n g  a s s e t s  ............................................... .  1 , 2 1 3 . 2 0 7 1 , 1 6 6 , 7 4 2 1 , 4 5 9 , 2 6 6

B a n k  p r e m i s e s  ............................................................................................................................... 4 6 , 2 8 2 4 6 , 2 0 4 3 3 , 2 4 1

5 $  R e d e m p t i o n  f u n d  a g a i n s t

F ,  R .  B a n k  n o t e s  ............................................................................................. 3 , 1 3 0 3 , 4 1 0 7 , 9 4 1

U n c o l l e c t e d  i t e m s ............................................... ...........  .  .  .  , 5 9 9 , 2 2 6 6 8 4 , 5 1 9 5 3 4 , 3 7 2

A l l  o t h e r  r e s o u r c e s  ............................................................................................ 1 5 , 0 5 0 l 4 , 6 o 5 1 9 , 3 3 4

T O T A L  R E S O U R C E S  ....................................................................................... 5 , 0 2 0 , 9 0 5 5 , 1 2 9 , 1 6 3 5 , 0 4 4 , 3 9 6

L I A B I L I T I E S

C a p i t a l  p a i d  i n  .  ,  ............................................................................................
.  1 0 7 , 2 0 7 1 0 6 , 4 9 5 1 0 3 , 1 0 4

S u r p l u s  ......................................................................................................................................................
• 2 1 5 , 3 9 8 2 1 5 , 3 9 2 2 1 3 , 5 2 4

D e p o s i t s :

G o v e r n m e n t  .  . . , ,  .  , ,  .  .  .  . , 3 3 , 4 4 9 4 o , 1 9 2 4 5 , 9 1 3

M e m b e r  b a n k  -  r e s e r v e  a c c o u n t  .  .  , .  1 , 2 0 7 , 6 3 1 1 , 8 2 9 , 0 6 9 1 , 6 7 0 , 3 6 2

O t h e r  d e p o s i t s ..................................................................... ...........
1 3 , 1 4 3

2 0 , 7 2 1
_  2 , 6 , 5 5 5 .

T o t a l  d e p o s i t s  ........................................................................................................ 1 , 8 6 0 , 2 2 3 1 , 8 8 9 , 9 2 8 1 , 7 4 2 , 8 3 0

F . R ,  n o t e s  i n  a c t u a l  c i r c u l a t i o n  .  .  . .  2 , 3 2 9 , 8 1 4 2 , 2 9 9 , 3 9 1 2 , 3 6 6 , 0 0 6

F . R .  B a n k  n o t e s  i n  c i r c u l a t i o n  -

n e t  l i a b i l i t y ................................................................................ ........... 2 0 , S b S 2 6 , 2 2 0 7 5 , 2 6 2

D e f e r r e d  a v a i l a b i l i t y  i t e m s  ............................................... , 5 2 0 , 4 9 7 5 6 4 , 7 9 6 4 6 2 , 7 9 5

A l l  o t h e r  l i a b i l i t i e s  ................................................................................. 2 6 , 2 9 3 * o , £ 7 5 ________I S i 9 7 5

T O T A L  L I A B I L I T I E S  ....................................................................... , 5 , 0 3 0 , 9 0 5 5 , 1 2 9 , 1 6 3 5 , 0 4 4 , 3 9 6

R a t i o  o f  t o t a l  r e s e r v e ^  t o  d e p o s i t  a n d

■ F . R .  n o t e  l i a b i l i t i e s  c o m b i n e d  . .  , 7 o , 4 f s
7 6 . 7 ^ 7 2 .  I f o
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R E S O U R C E S

Released for oublic-ati. on Saturday morning, December 2, 1922; not earlier;.
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BAMS AT CLOSE OF BUSINESS, NOVEMBER 29, 1922.

St, 3194’d.

( I n  t h o u s a n d s  o f  d o l l a r s )

F e d e r a l  R e s e r v e  B a n k  o f

G o l d  a n d  g o l d  c e r t i f i c a t e s  

G o l d ,  s e t t l e m e n t  f u n d  -  F .  R .  B o a r d

T o t a l  g o l d  h e l d  h y  b a n k s

G o l d  w i t h  F .  R .  A g e n t s  

G o l d  r e d e m p t i o n  f u n d

T o t a l  g o l d  r e s e r v e s

L e g a l  t e n d e r  n o t e s ,  s i l v e r ,  e t c ,

T o t a l  r e s e r v e s

B i l l s  d i s c o u n t e d :

S e c u r e d  " b y  U .  S .  G o v ’ t  o b l i g a t i o n s  

O t h e r  b i l l s  d i s c o u n t e d  

B i l l s  b o u g h t  i n  o p e n  m a r k e t

T o t a l  b i l l s  o n  h a n d

U .  S .  b o n d s  a n d  n o t e s

U .  S .  C e r t i f i c a t e s  o f  i n d e b t e d n e s s :

O n e - y e a r  c e r t i f i c a t e s  ( P i t t m a n  A c t )  1 , 2 5 0  

O t h e r  c e r t i f i c a t e s  

M u n i c i p a l  w a r r a n t s

T o t a l  e a r n i n g  a s s e s s

B a n k  p r e m i s e s

5 f b  R e d e m p t i o n  f u n d  a g a i n s t  

F .  R .  B a n k  n o t e s

U n c o l l e c t e d  i t e m s

A l l  o t h e r  r e s o u r c e s

T O T A L  R E S O U R C E S

B o s t o n  N e w  Y o r k  P h i l a .  C l e v e .  R i c h .  A t l a n t a  C h i c a g o  S t .  L o u i s  M i n n .  K a n s . C y .  D a l l a s  S a n  F r a n .  T o t a l

1 9 , 1 3 9 1 6 8 , 9 6 1 6 , 4 2 0 1 3 , 8 2 6 5 , 0 5 5 5 , 6 2 9 4 1 , 6 2 6 3 , 2 1 7 7 , 6 4 5 2 , 7 7 0 9 , 7 6 0 1 9 , 1 6 8 3 0 3 , 2 1 9

3 3 , 4 8 5 2 2 4 , 5 2 2 4 5 , 4 9 5 6 5 , 6 7 8 3 1 - . 9 1 2 2 3 , 2 1 8 9 2 , 5 3 7 1 7 , 9 4 0 2 4 , 8 1 0 3 0 , 3 6 4 1 4 , 1 4 8 4 0 , 5 5 0 6 4 4 , 9 5 . 9

5 2 , 6 2 4 3 9 3 , 4 8 3 5 1 , 9 1 5 7 9 , 5 0 4 3 6 , 9 7 0 2 5 , 8 4 7 1 3 4 , 1 6 3 2 1 , 1 5 7 3 2 , 4 5 5 3 3 , 1 3 ^ 2 3 , 9 0 8 6 0 , 0 1 8 9 4 8 , 1 7 8

1 2 7 , 7 0 8 6 5 9 , 2 5 0 1 6 5 , 4 8 7 1 8 1 , 1 5 7 6 6 , 3 1 9 9 6 , 6 2 5 3 6 9 , 4 9 5 7 6 , 5 2 9 4 2 , 7 0 1 5 3 , 7 0 2 2 5 , 4 8 7 1 5 3 , 0 2 1 2 , 0 4 8 , 0 5 4

1 5 , 4 6 0 1 2 , 2 5 7 5 , 0 8 1 4 , 6 8 5 5  , 1 5 b 2 , 2 0 9 1 9 , 0 1 0 3 , 1 1 0 . 2 , 8 3 4 . 1 , 7 2 2 1 , 3 9 5 . ______ 2 j , 6 4 4 7 6 , 5 9 6

1 9 5 , 7 9 2 1 , 0 6 5 , 5 9 0 2 2 2 , 4 8 3 2 6 5 , 3 4 6 1 0 5 , 4 7 5 1 2 7 , 6 8 1 5 2 2 , 6 7 1 1 0 0 , 7 9 6 7 7 , 9 9 0 5 8 , 5 5 5 5 0 , 7 9 3 2 4 6 , 6 8 3 3 , 0 7 2 , 5 5 5

1 2  , 6 0 5 3 1 , 9 8 3 1 4 , 5 3 5 8 , 1 3 5 9 , 7 6 9 5 . 7 3 0 2 0 , 1 5 9 1 0 , 2 4 l 1 , 0 1 0 M 6 3 . 6 , 3 0 8 4 , i i 4 1 2 9 . 9 5 2

2 0 8 , 3 9 7 1 , 0 9 7 , 5 7 3 2 3 7 , 0 1 8 2 7 3 , 4 8 1 1 1 8 , 2 4 4 1 3 3 , 4 1 1 5 4 2 , 5 3 0 1 1 1 , 0 3 7 7 9 , 0 0 0 9 3 , 4 2 1 5 7 , 6 0 1 2 5 0 , 7 9 7 3 , 2 0 2 , 8 1 0

2 7 , 9 8 8 1 0 8 , 9 3 4 3 8 , 6 3 6 3 ^ , 3 7 6 1 9 , 5 7 0 4 , 4 1 9 3 4 , 0 9 1 1 5 , 5 0 3 1 , 9 1 1 7 , 7 5 7 1 , 0 7 9 2 0 , 7 1 6 3 1 5 , 2 8 0

4 9 , 1 3 3 2 8 , 0 8 8 1 8 , 6 8 1 2 0 , 2 3 0 2 7 , 3 ^ 7 3 3 , 0 9 ^ 5 9 , 0 1 8 1 5 , 7 5 5 1 9 , 9 7 2 2 1 , 1 0 1 1 3 , 9 7 7 2 5 , 4 1 7 3 3 4 , 8 1 6

2 8 , 8 3 1 5 6 , 3 7 5 1 9 . 3 2 5 5 4 , 2 9 1 2 , 1 5 3 1 2 , 5 0 0 1 2 , 2 7 7 1 1 . 5 8 5 - 4 0 2 2 1 , 1 5 1 .
4 0 , 3 0 4 2 5 9 , 2 2 6

1 0 5 , 9 5 2 1 9 3 , 3 9 7 7 6 , 6 4 2 1 0 8 , 8 9 7 4 9 , 4 0 0 5 0 , 0 1 3 1 0 5 , 3 5 6 4 2 , 8 4 6 2 1 , 8 8 3 2 9 , 2 6 0 3 6 , 2 0 9 5 9 , 4 3 7 9 0 9 , 3 2 2

5 , 9 H 2 8 , 8 5 3 2 3 , 9 5 7 1 1 , 5 5 2 1 , 2 4 1 1 6 3 6 , 3 0 9 1 6 , 7 6 5 9 , 7 5 9 2 6 , 9 2 5 2 , 9 5 ^ 2 7 , 6 1 7 1 6 2 , 3 3 6

1 1 , 2 5 0 5 , 5 0 0 1 , 5 0 0 1 , 0 0 0 1 , 9 6 0 1 , 4 9 9 2 , 1 6 7 2 , 0 7 1 1 , 5 0 0 1 , 3 2 1 1 , 9 0 0 1 , 5 3 2 2 3 , 5 0 0

1 2 , 5 6 4 2 4 , 5 9 0 4,l4s 1 3 , 5 3 3
- 2 , 0 3 1 3 1 , 4 7 7 2 , 8 7 4 499 1 0 , 9 4 6 8 , 3 1 0 7 , 3 5 3 1 1 5 , 6 2 5

- - — - - - - 2 4 - - - 2 4

1 2 5 , 6 7 7 2 5 2 , 3 4 0 1 0 6 , 2 7 7 1 3 5 , 5 5 2 5 2 , 6 0 1 5 3 , 7 0 6 1 ^ 5 , 3 3 9 6 4 , 5 5 6 3 3 , 6 6 5 6 8 , 4 5 2 4 9 , 3 7 3 1 2 6 , 2 3 9 1 , 2 1 3 , 3 0 7

5 , 2 5 2 1 0 , 3 2 5 6 2 4 6 , 8 8 2 2 , 5 7 1 1 , 9 5 8 7 , 7 6 6 9 7 1 1 , 0 2 0 5 , 1 3 6 2 , 0 9 4 1 , 6 5 3 4 6 , 2 8 2

4 2 2 2 7 4 2 5 0 8 9 1 2 3 4 6 8 6 6 5 1 0 3 1 9 6 3 0 0 1 4 6 9 4 3 , 1 3 0

4 9 , 8 8 6 1 2 4 , 7 7 0 4 9 , 3 9 5 5 9 , 3 1 9 5 5 , 9 8 8 2 2 , 7 8 5 8 1 , 8 5 2 3 7 , 9 1 6 1 6 , 5 4 1 4 0 , 8 8 8 2 5 , 0 8 3 3 5 , 4 0 0 5 9 9 , 8 2 6

4 7 8 1 , 7 6 9 6 4 6 . . .  6 9 3 5 2 5 2 3 5 7 2 0 4 8 9 . . . .  1 , 7 4 3 8 7 4 1 . 9 2 6 4 , 9 4 9 1 5 , 0 5 0

3 9 0 , 1 1 2 1 , 4 8 7 , 0 5 1 3 9 4 , 2 1 3 4 7 6 , 0 4 6 2 3 0 , 0 5 5 2 1 2 , 5 9 3 7 7 9 , 1 7 2 2 1 5 , 0 7 2 1 3 2 , 1 6 5 2 0 9 , 0 7 1 1 3 6 , 2 2 3 4 1 9 , 1 3 2 5 , 0 5 0 , 9 0 5
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R E S O U R C E S  A N D  L I A B I L I T I E S  O P  T H E  F E D E R A L  R E S E R V E  B A N K S  A T  C L O S E  O F  B U S I N E S S  N O V E M B E R  2 9 ,  1 9 2 2 .

( I n  t h o u s a n d s  o f  d o l l a r s )

L I A B I L I T I E S

N e w  Y o r k  P h i l a .  C l e v e .

2 8 , 6 7 3  9 , 3 2 6  1 1 , 7 0 8

Released for publication Saturday morning, December 2, 1922; not earlier.
st-3194c.

F e d e r a l  R e s e r v e  B a n k

C a p i t a l  p a i d  i n

S u r p l u s

D e p o s i t s :

G o v e r n m e n t

M e m b e r  b a n k  -  r e s e r v e  a c c o u n t  

O t h e r  d e p o s i t s

B o s t o n

8 , 1 4 4

1 6 , 4 8 3
6 0 , 1 9 7  1 7 , 9 ^ 5  2 2 , 5 0 9

2 , 2 1 7  7 , 2 7 3  2 , 2 1 4  2 , 5 3 4  

1 2 0 , 4 4 6  6 7 9 , 2 8 9  1 0 7 , 9 9 4  1 4 9 , 5 7 9

__________ 3 0 8  1 0 , 9 3 6  1 8 6  8 3 6

1 2 3 , 5 7 1
T o t a l  d e p o s i t s

F .  R .  n o t e s  i n  a c t u a l  c i r c u l a t i o n  1 9 3 , 7 1 7  

F .  R .  B a n k  n o t e s  i n  c i r c u l a t i o n -

n e t  l i a b i l i t y  5 8 9

D e f e r r e d  a v a i l a b i l i t y  i t e m s  4 5 , 6 9 5

A l l  o t h e r  l i a b i l i t i e s  1 , 9 1 3

6 9 7 , 4 9 8  1 1 0 , 3 9 4  1 5 2 , 9 4 9  

5 9 4 , 0 0 3  2 0 3 , 7 6 2  2 3 4 , 2 1 4

4 , 8 3 7  1 , 0 8 3  9 4 4  

9 6 , 1 7 3  4 4 , 6 5 3  5 1 , 0 4 0  

5 , 6 7 0  2 , 0 4 5  2 , 6 8 2

R i c h . A t l a n t a C h i c a g o S t . L o u i s M i n n . K a n s . C y ..  D a l l a s  S a n  F r a n .  T o t a l

5 , 5 9 4 4 , 3 0 9 1 4 , 7 4 3 4 , 8 1 2 3 , 5 3 2 4 , 5 9 3 4 , 2 0 4 7 , 5 6 9 1 0 7 , 2 0 7

1 1 , 0 3 0 9 , H 4 2 9 , 0 2 5 9 , 3 8 8 7 , * + 6 8 9 , 6 4 6 7 , 3 9 4 1 5 , 1 9 9 2 1 5 , 3 9 8

3 , 8 9 3 1 , 6 9 3 1 , 7 3 0 2 , 5 2 5 1 , 2 4 1 2 , 6 3 4 1 , 6 1 7 3 , 2 2 8 3 3 , 4 4 9

6 0 , 9 1 9 5 2 , 2 0 2 2 6 3 , 2 3 8 6 3 , 5 8 4 4 5 , 5 3 4 7 7 , 3 9 2 5 3 , 9 3 1 1 3 3 , 5 2 3 1 , 8 0 7 , 6 3 1

9 4 1 8 6 1 , 0 8 1 5 6 1 3 7 * + 8 6 1 2 7 0 3 , 4 5 0 1 9 , 1 4 3

6 4 , 9 0 6 5 4 , 0 8 1 2 6 6 , 0 4 9 6 6 , 6 7 0 4 7 , 1 4 9 3 0 , 9 3 7 5 5 , 8 1 8 1 4 0 , 2 0 1 1 , 8 6 0 , 2 2 3

9 6 , 9 5 9 1 2 3 , 1 7 6 4 0 0 , 9 3 2 9 4 , 3 0 2 5 6 , 6 9 1 6 7 , 7 0 5 3 9 , 3 9 6 2 1 9 , 4 5 7 2 , 3 2 9 , 8 1 4

l , 4 o 6 1 , 1 8 2 1 , 8 7 9 1 , 9 4 2 3 5 9 3 , 3 2 8 2 , 2 3 6 5 3 3 2 0 , 8 6 8

4 8 , 8 9 6 1 9 , 3 7 6 6 3 , 0 6 4 3 6 , 8 6 4 1 4 , 9 4 4 4 1 , 4 3 5 2 4 , 8 8 4 3 3 , 4 6 8 5 2 0 , 4 9 7

1 , 2 6 4 1 , 3 5 5 3 , 4 8 0 1 , 0 9 4 1 , 5 2 2 1 , 4 2 7 1 , 7 9 1 2 , 6 5 5 2 6 , 8 9 8

T O T A L  L I A B I L I T I E S

R a t i o  o f  t o t a l  r e s e r v e s  t o  d e p o s i t  

a n d  F ,  R .  n o t e  l i a b i l i t i e s  

c o m b i n e d ,  p e r  c e n t

3 9 0 , 1 1 2  1 , 4 8 7 , 0 5 1  3 9 4 , 2 1 3  4 7 6 , 0 4 6  2 3 0 , 0 5 5  2 1 2 , 5 9 3  7 7 9 , 1 7 2  2 1 5 , 0 7 2  1 3 2 , 1 6 5  2 0 9 , 0 7 1  1 3 6 , 2 2 3  4 1 9 , 1 3 2  5 , 0 8 0 , 9 0 5

65-7 3 5 . 0 7 4 . 3  7 0 . 6  7 3 - 1  7 5 * 3  8 1 . 4  6 9 , 0  7 6 a 6 2 . 8

C o n t i n g e n t  l i a b i l i t y  o n  b i l l s  p u r c h a s e d  

f o r  f o r e i g n  c o r r e s p o n d e n t s  2 , 3 2 8
1 1 , 7 3 3  2 , 1 4 3  2 , 6 1 5  1 , 5 6 3  1 , 1 4 8  3 , 7 9 5  1 , 4 9 9  8 6 1  1 , 5 3 1

F E D E R A L  R E S E R V E  N O T E S  O U T S T A N D I N G  A N D  I N  A C T U A L  C I R C U L A T I O N

7 9 2 , 4 4 0  2 2 8 , 8 9 4  2 4 9 , 9 1 4  1 0 5 , 1 3 s  1 2 9 , 3 0 5  4 3 8 , 3 5 2  1 1 1 , 9 8 4  5 9 , 9 9 9  7 9 , 3 7 9  

- 1 9 . S , ^  2 0 , 1 3 2  1 5 , 7 0 0  8 , 1 7 9  6 . 1 2 9  3 7 , 4 2 0  1 7 , 6 8  2  3 , 3 0 8  1 1 ^ 6 7 4

6 0 . 2

8 2 9

69*7

1 , 4 6 7

4 4 , 3 1 7  2 6 1 , 6 5 4  

4 , 4 2 1  4 2 , 1 9 7

7 6 . 4

3 1 , 5 1 2

2 , 7 1 8 , 4 7 1

3 3 8 , 6 5 7

F .  H .  n o t e s  o u t s t a n d i n g  2 1 7 , 0 9 5

F .  E -  n o t e s  h e l d  b y  b a n k s  2 3 , 3 7 8

F .  R .  n o t e s  i n  a c t u a l  c i r c u l a t i o n  1 9 3 , 7 1 7  5 9 * . C X #  2 0 8 , 7 6 2  2 3 4 , 2 1 4  9 6 , 9 5 9  1 2 3 , 1 7 6  4 0 0 , 9 3 2  9 4 , 3 0 2  5 6 , 6 9 1  6 7 , 7 0 5  3 9 , 8 9 6  2 1 9 , 4 5 7  2 , 3 2 9 , 8 1 4

D I S T R I B U T I O N  O F  B I L L S ,  U .  S .  C E R T I F I C A T E S  O F  I N D E B T E D N E S S  A N D  M U N I C I P A L  W A R R A N T S  B Y  M A T U R I T I E S

W x t h ) t c  ) ^ d a y S  * 2 ^ ?  d ' a y S  3 1  t o  6 0  d a y s  6 l  t o  9 0  d a y s  O v e r  9 0  d a y s  T o t a l

B i l l s  d i s c o u n t e d  U g . U o i  5 6 , 4 1 9  7 3 , 1 0 3  4 5 , 2 1 8  2 9 , 9 5 5  6 5 0 , 0 9 6

B i l l s  b o u g h t  i n  o p e n  m a r k e t  6 0 , 4 5 1  4 4 , 7 4 7  8 8 , 8 6 9  4 7 , 1 2 1  1 8  0 3 8  2 5 9  2 2 6

I X *  S .  C e r t i f i c a t e s  o f  i n d e b t e d n e s s  3 » ^ 2 h -  1 , 0 0 7  1 , 7 2 0  7 6  1 3 5  S 3 S  1 ^ - 2  1 2 5

M u n i c i p a l  w a r r a n t s  -  2 4  -  -  *  2 4
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R e l e a s e d ,  f o r  p u b l i  ; a t : > n  S ? . t r a r d a y  m o r n i n g ,  D e c e m b e r  2 ,  1 9 2 2 ;  n o t  e a r l i e r .

F E D E R A L  R E S E R V E  A G E N T S '  A C C O U N T S  A T  C L O S E  O F  B U S I N E S S  N O V E M B E R  2 9 ,  1 9 2 2 .

( I n  t h o u s a n d s  o f  d o l l a r s )

F e d e r a l  R e s e r v e  A g e n t  a t  

R E S O U R C E S

S t . 3 1 9 4 d .

B o s t o n  N e w  Y o r k  P h i l a .  C l e v e .  R i c h .  A t l a n t a  C h i c a g o  S t .  L o u i s  M i n n .  K a n s . C y .  D a l l a s  S a n  F r a n .  T o t a l

F e d e r a l  R e s e r v e  n o t e s  o n  h a n d  

F e d e r a l  R e s e r v e  n o t e s  o u t s t a n d i n g  

C o l l a t e r a l  s e c u r i t y  f o r  F e d e r a l  

R e s e r v e  n o t e s  o u t s t a n d i n g :

G o l d  a n d  g o l d  c e r t i f i c a t e s  

G o l d  r e d e m p t i o n  f u n d  

G o l d  f u n d  -  F .  R .  B o a r d .  

E l i g i b l e  p a p e r  -  

A m o u n t  r e q u i r e d  

E x c e s s  a m o u n t  h e l d

T O T A L

L I A B I L I T I E S

N e t  a m o u n t  o f  F e d e r a l  R e s e r v e  

n o t e s  r e c e i v e d  f r o m  C o m p 

t r o l l e r  o f  t h e  C u r r e n c y

C o l l a t e r a l  r e c e i v e d  f r o m  

F e d e r a l  R e s e r v e  B a x i k t  

G o l d

E l i g i b l e  p a p e r

87,700
217,095

1 5 , 3 0 0

1 9 , 4 0 2

93,000

89,387
1 6 . 5 6 5

4 0 4 , 4 1 0 3 9 , 7 6 0 3 1 . 1 4 0 2 9 , 0 2 0 7 3 , 2 3 9 1 0 1 , o 4 o 2 5 , 7 2 0 1 0 , 6 1 3 1 5 , 5 6 0 1 2 , 2 9 9 5 4 , 2 1 0

7 9 2 , 4 4 0 2 2 2 , 2 9 4 2 4 9 , 9 1 4 1 0 5 , 1 3 8 1 2 9 , 3 0 5 4 3 2 , 3 5 2 1 1 1 , 9 2 4
5 9 , 9 9 9 7 9 , 3 7 9 4 4 , 3 1 7 2 6 1 , 6 5 4

2 2 3 , 1 2 4 1 3 , 2 7 5
—»

2 , 4 0 0 1 1 , 6 1 0 1 3 , 0 5 2 7 , 4 9 6

3 5 , 6 6 6 1 1 , 5 9 2 1 2 , 8 8 2 2 , 5 2 4 5 , 2 2 5 1 4 , 2 5 3 4 , 6 1 9 1 , 6 4 9 3 , 3 4 2 2 , 9 9 1 1 6 , 8 0 3

3 4 1 , 0 0 0 1 5 3 , 2 2 9 1 5 5 , 0 0 0 6 3 , 7 9 5 8 9 , 0 0 0 3 5 4 , 6 4 5 6 0 , 3 0 0 2 8 , 0 0 0 5 0 , 3 6 0 1 5 , 0 0 0 1 6 6 , 2 1 8

1 3 2 , 5 9 0 6 3 , 4 0 7 68,757 3 8 , 8 1 9 3 2 , 6 2 0 6 8 , 2 5 4 3 5 , 4 5 5 1 7 , 2 9 2 ' 2 5 , 6 7 7 1 2 , 2 3 0 7 2 , 6 3 3

3 1 , 1 7 !+ . 2,515. _ J 2 j J 2 2 . _ 1,839. .  1 7 , 3 1 4 3 6 , 4 2 0 1 x 3 2 1 .. 3,354 _ 1 ^ 8 3 . - 1 Z 1 1 1 7 . 1 0 . 6 4 2

S90.711

3^6,317
131,560

1,570,207

670,327
197,296

533,455 2,026,464 500,063 568,290 247,135 349,163 1,014,224 257,079 133,965 177,901 124,050 5S8460 6,524,949

304,795 1,196,850 262,654 221,054 134,152 202,544 539,392 137,704 70,612 94,939 62,616 315,264 3*609,122

127,70s 659,250 165,427 181,157 66,319 96,625 369,492 76,529 42,701 53,702 25,487 183,021 2,042,024 
105,952 169,764 65,922 106,079 46, 65s 49,994 105,334 42,846 20,652 29,260 35,947 89,275 267,623

T O T A L 538,455 2,026,464 500,063 562,290 247,135 349,163 1,014,224 257,079 133,965 177,901 124,050 522,160 6,524,949
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5KE3S

Released for publication
Friday morning, Dec. 8;

not earlier.

st.3213.
F e d e r a l  f i e , s e r v e  B o a r d ,  

D e c e m b e r  7 >  1 9 2 2 ,

C O N D I T I O N  O F  F E D E R A L  R E S E R V E . B A N K S

F u r t h e r  i n c r e a s e s  o f  $ 5 * 4 > 3 0 0 * 0 0 0  i n  d i s c o u n t e d  p a p e r ,  o f  $ 7 * 6 0 0 , 0 0 0  i n  

a c c e p t a n c e s  p u r c h a s e d  i n  o p e n  m a r k e t  a n d  o f  $ 7 , 4 0 0 , 0 0 0  i n  U n i t e d  S t a t e s  s e c u r i t y  

h o l d i n g s  a r e  s h o w n  i n  t h e  F e d e r a l  R e s e r v e  B o a r d ' s  c o n s o l i d a t e d  w e e k l y  b a r u i  s t a t 9 -  

m e n t  i s s u e d  a s  a t  c l o s e  o f  b u s i n e s s  o n  D e c e m b e i '  6 ,  1 9 2 2 ,  C o r r e s p e n d i n g  c x i a n g e s  

a t  t h e  N e w  Y o r k  r e s e r v e  b a t i k  i n c l u d e  a n  i n c r e a s e  o f  $ 7 1 , 0 0 0 s 0 0 0  x n  d i s c o u n t e d  

p a p e r ,  o f  $ 2 , 5 0 0 , 0 0 0  i n  a c c e p t a n c e s ,  a n d  o f  $ 5 , 8 0 0 , 0 0 0  i n  g o v e r n m e n t  s e c u r i t i e s ,  

D e p o s i t  l i a b i l i t i e s  o f  t h e  r e s e r v e  b a n k s  i n c r e a s e d  b y  $ 4 9 , 9 0 0 , 0 0 0  a n d  F e d e r a l  

r e s e r v e  n o t e  c i r c u l a t i o n  -  b y  $ 3 1 , 4 0 0 , 0 0 0 ,  A s  a g a i n s t  t h e s e  i n c r e a s e s ,  c a s h  r e 

s e r v e s  s h o w  a  r e d u c t i o n  o f  $ 2 9 , 8 0 0 , 0 0 0 ,  w i t h  t h e  c o n s e q u e n c e  t h a t  t h e  r e s e r v e  

r a t i o  s h o w s ' a  d e c l i n e  f o r  t h e  w e e k  f r o m  7 6 . 4  t o  7 ^ . 3  P e r  c e n t *

G o l d  w i t h d r a w a l s  f r o m  t h e  s y s t e m  t o t a l e d  $ 2 7 , 1 0 0 , 0 0 0 *  I n  a d d i t i o n  c o n 

s i d e r a b l e  s h i f t i n g  o f  g o l d  t h r o u g h  t h e  s e t t l e m e n t  f u n d  t o o k  p l a c e ,  a f f e c t i n g  

p r i m a r i l y  t h e  g o l d  r e s e r v e s  o f  t h e  N e w  Y o r k  r e s e r v e  b a n k ,  w h i c h  s h o w  a  d e c r e a s e  

f o r  t h e  w e e k  o f  $ 6 1 , 7 0 0 , 0 0 0 ,  S m a l l e r  d e c r e a s e s ,  a g g r e g a t i n g  $ 8 , 8 0 0 , 0 0 0 ,  a r e  

s h o w n  f o r  t h e  C h i c a g o ,  D a l l a s  a n d  K a n s a s  C i t y  b a n k s ,  T h e  l a r g e s t  i n c r e a s e  i n  

g o l d  r e s e r v e s ,  b y  $ 1 3 , 5 0 0 , 0 0 0 ,  i s  r e p o r t e d  b y  t h e  B o s t o n  b a n k ,  A t l a n t a  a n d  

M i n n e a p o l i s ,  w i t h  i n c r e a s e s  o f  $ 6 , 9 0 0 , 0 0 0  e a c h ,  a n d  S a n  F r a n c i s c o ,  w i t h  a n  i n 

c r e a s e  o f  $ 6 , 6 0 0 , 0 0 0 ,  f o l l o w i n g  n e x t  i n  o r d e r .  S m a l l e r  i n c r e a s e s  i n  g o l d  r e s e r v e s ,  

t o t a l i n g  $ 9 , 6 0 0 , 0 0 0 ,  a r e  s h o w n  f o r  t h e  f o u r  r e m a i n i n g  b a n k s ,

H o l d i n g s  o f  p a p e r  s e c u r e d  b y  G o v e r n m e n t  o b l i g a t i o n s  i n c r e a s e d  f r o m  

$ 3 1 5 , 3 0 0 , 0 0 0  t o  $ 3 7 4 , 4 0 0 , 0 0 0 ,  O f  t h e  t o t a l  h e l d  l a s t  W e d n e s d a y ,  $ 2 0 3 , 0 0 0 , 0 0 0 ,  

o r  5 4 . 2  p e r  c e n t ,  w e r e  s e c u r e d  b y  U .  S ,  b o n d s ,  $ 5 , 2 0 0 , 0 0 0 ,  o r  1 , 4  p e r  c e n t ,  b y  

V i c t o r y  n o t e s ,  $ 1 5 6 , 2 0 0 , 0 0 0 ,  o r  4 1 , 7  p e r  c e n t ,  b y  T r e a s u r y  n o t e s  a n d  a b o u t  

$ 1 0 , 0 0 0 , 0 0 0 ,  o r  2 , 7  p e r  c e n t ,  b y  T r e a s u r y  c e r t i f i c a t e s ,  c o m p a r e d  w i t h  

$ 2 0 7 , 7 0 0 , 0 0 0 ,  $ 6 , 0 0 0 , 0 0 0 ,  $ 9 1 , 7 0 0 , 0 0 0  a n d  $ 9 , 9 0 0 , 0 0 0  r e p o r t e d  t h e  w e e k  b e f o r e ,

A  s u m m a r y  o f  c h a n g e s  i n  t h e  p r i n c i p a l  a s s e t s  a n d  l i a c i l i t i e s  o f  t h e   ̂

r e s e r v e  b a n k s  o n  D e c e m b e r  6 ,  1 9 2 2  a s  c o m p a r e d  w i t h  a  w e e k  a n d  a  y e a r  a g o ,  f o l l o w s *

I n c r e a s e  o r  D e c r e a s e  

I n  m i l l i o n s  o f  d o l l a r s  

s i n c e

T o t a l  r e s e r v e s  ,  ,  .  ...................................................................................................................

G o l d  r e s e r v e s  ................................................................ ..........  .........................................................

T o t a l  e a r n i n g  a s s e t s  ,  .  .  .  ......................................................................

D i s c o u n t e d  b i l l s ,  t o t a l  ,  ,  ...........................................................

S e c u r e d  b y  U .  S .  G o v e r n m e n t  o b l i g a t i o n s  

O t h e r  b i l l s  d i s c o u n t e d  .  ,  « .  .  .  .

P u r c h a s e d  b i l l s  .  . . .  ......................................................................

U n i t e d  S t a t e s  s e c u r i t i e s ,  t o t a l  . . . .

B o n d s  a n d  n o t e s  ,  .  ,  ,  ......................................................................

P i t t m a n  c e r t i f i c a t e s  .................................................................................

O t h e r  T r e a s u r y  c e r t i f i c a t e s  . . . . .

T o t a l  d e p o s i t s  .

M e m b e r s '  r e s e r v e  d e p o s i t s  ,  . . . . .  

G o v e r n m e n t  d e p o s i t s  .  .  . . .  . . .  

O t h e r  d e p o s i t s  .  .  *  .  ......................................................................

N o v ,  2 9 ,  1 9 2 2 D e c ,
h . 2 S E k

_
2 9 . 8 + 1 8 2 , 3

2 7 . 1
+ 1 9 4 . 8

+ 6 9 . 8 1 7 1 . 5

+ 5 4 , 8 4 6 5 . 7

+
5 9 . 1

• * 8 3 . 2

4 , 3 - 3 8 2 . 5

7 « 6 4 * 1 S 5 . 0

+ 7 . 4 + 1 0 9 . 4

+
7 . 1

+
1 3 * 1 . 7

Mh 2 , 0 1 0 3 . 0

+
2 . 3

+ 7 7 . 7

4 9 . 9
+ 1 9 1 . 8

+ 3 6 , 0 + 2 0 3 . 2

+
1 3 . 5

- 5 . 4

+ . 4 - 6 . 0

Federal Reserve notes in circulation .
F, R. Bank notes in circulation,

net liability . .............................  . .

+  3 1 * 4  

-  1,6

12.1

5 7 .  S
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R E S O U R C E S  A N D  L I A B I L I T I E S  

O F  T H E  T V - 2 L V 2  F E D E R A L . R E S E R V E  B A N K S  C O M B I  H E X )

Released for publication Friday morning, Dec, 8, 1922; not earlier. St.3213a

( i n  t h o u s a n d s  o f  d o l l a r s )

R E S O U R C E S

D 3 C .  6 ,  1 9 2 2 N o v .  2 9 ,  3 . 9 2 2 D e c .  7 ,  1 9 2 1

2 9 8 , 0 9 4 3 0 3 , 2 1 9 4 8 4 , 0 4 8

G o l d  s e t t l e m e n t  f u n d  -  F .  P . ,  B o a r d  . 6 1 6 , 5 7 4 6 4 4 , 9 5 9
4 5 7 , 2 0 2

T o t a l  g o l d  h e l d  b y  b a n k s ...............................................
9 1 4 , 6 6 8 9 4 8 , 1 7 8 9 4 1 , 2 5 0

G o l d  w i t h  F e d e r a l  R e s e r v e  A g e n t s  .  . 2 , 0 4 5 , 2 1 0 2 , 0 4 3 , 0 3 4

7 6 , 5 9 6

1 , 7 8 7 , 7 2 4

G o l d  r e d e m p t i o n  f u n d  . . . . . . . . 8 5 , 9 1 4 1 2 2 , 0 5 3

T o t a l  g o l d  r e s e r v e s  ...................................................................... 3 , 0 4 5 , 7 9 2 3 , 0 7 2 , 8 5 8 2 , 8 5 1 , 0 2 7

L e g a l  t e n d e r  n o t e s ,  s i l v e r ,  e t c .  .  . 1 2 7 , 1 8 9 1 2 9 , 9 5 2 1 3 9 , 6 0 6

T o t a l  r e s e r v e s  . . . . . . . .  , 3 , 1 7 2 , 9 8 1 3 , 2 0 2 , 8 1 0 2 , 9 9 0 , 6 3 3

B i l l s  d i s c o u n t e d :

S e c .  b y  U . S .  G o v e r n m e n t  o b l i g a t i o n s 3 7 4 , 4 0 9 3 1 5 , 2 8 0 4 5 7 , 6 1 s

O t h e r  b i l l s  d i s c o u n t e d  .......................................................... 3 3 0 , 5 3 6
3 3 4 , 8 1 6 7 1 3 , 0 4 1

B i l l s  b o u g h t  i n  o p e n  m a r k e t  . . . . 2 6 6 . 8 2 7
2 5 9 . 2 2 6 8 1 . 7 8 4

T o t a l  b i l l s  o n  h a n d  . . . . . . . 9 7 1 , 7 7 2
9 0 9 , 3 2 2 1 , 2 5 2 , 4 4 3

U .  S .  b o n d s  a n d  n o t e s  .  .  ............................................... 1 6 9 , 4 1 3
1 6 2 , 3 3 6 3 4 , 7 3 1

U *  S .  C e r t i f i c a t e s  o f  i n d e b t e d n e s s :

O n e - y e a r  c e r t i f i c a t e s  ( P i t t m a n  A c t ) 2 1 , 5 0 0 2 3 , 5 0 0 1 2 4 , 5 0 0

O t h e r  c e r t i f i c a t e s 1 2 0 , 8 8 9 1 1 8 , 6 2 5 4 3 , 1 6 8

M u n i c i p a l  w a r r a n t s  . . . . . . . . . 2 6 2 4 2 2 7

T o t a l  e a r n i n g  a s s e t s  ,  4 .  .  . . 1 , 2 8 3 , 6 0 0 1 , 2 1 3 , 8 0 7 1 , 4 5 5 , 0 6 9

B a n k  p r e m i s e s  .  , . . . . . . . . .  4 6 , 3 9 4 4 6 , 2 8 2 3 3 , 3 8 4

5 %  R e d e m p t i o n  f u n d  a g a i n s t

F .  R ,  B a n k  n o t e s  ............................................................................................. .  2 , 7 8 0 3 , 1 3 0 7 , 8 5 ^

U n c o l l e c t e d  i t e m s  .  .................................................................................. 6 6 0 , 1 1 9 5 9 9 , 8 2 6 5 1 0 , 9 6 1

A l l  o t h e r  r e s o u r c e s  .  ...................................................................... .  1 5 , 3 7 9 1 5 , 0 5 0 1 9 , 4 7 6

T O T A L  R E S O U R C E S ....................................................................................... 5 , 1 8 1 , 2 5 3 5 , 0 8 0 , 9 0 5 5 , 0 1 7 , 3 7 7

L I A B I L I T I E S

1 0 7 , 2 6 5 1 0 7 , 2 0 7 1 0 3 , 0 8 9

2 1 5 , 3 9 8 2 1 5 , 3 9 s 2 1 3 , 8 2 4

D e p o s i t s :

4 6 , 9 7 6 3 3 , 4 4 9 5 2 , 3 3 7

M e m b e r  b a n k  -  r e s e r v e  a c c o u n t  ,  . , 1 , 8 4 3 , 6 0 1 1 , 8 0 7 , 6 3 1
1 , 6 4 0 , 4 4 5

1 9 , 5 2 7 1 9 , 1 4 3 2 5 , 5 0 1

1 , 9 1 0 , 1 0 4 1 , 8 6 0 , 2 2 3 1 , 7 1 8 , 2 8 3

F ,  R .  n o t e s  i n  a c t u a l  c i r c u l a t i o n  . , 2 , 3 6 1 , 2 2 2 2 , 3 2 9 , 8 1 4 . 2 , 3 7 3 , 3 5 5

F .  R ,  B a n k  n o t e s  i n  c i r c u l a t i o n  -

n e t  l i a b i l i t y  ,  .  .  ,  .......................................................... 1 9 , 2 5 9 2 0 , 8 6 8 7 7 , 0 1 4

D e f e r r e d  a v a i l a b i l i t y  i t e m s 5 4 0 , 2 3 3
5 2 0 , 4 9 7 4 5 0 , 7 9 2

2 7 , 7 7 2 2 6 , 8 9 8 8 l ' , 0 2 0

T O T A L  L I A B I L I T I E S  ........................................................................... 5 , 1 8 1 , 2 5 3 5 , 0 8 0 , 9 0 5 5 , 0 1 7 , 3 7 7

R a t i o  o f  t o t a l  r e s e r v e s  t o  d e p o s i t  a n d  

F .  R ,  n o t e  l i a b i l i t i e s  c o m b i n e d  .  .  7 4 , 3 $  7 6 , 4 $  7 3 * 1 $
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Eeleased for FEDERk^EsSvE^lNKS AT CLOSE OF BUSINESS, DECEMBER 6, 1922.
(In thousands of dollars)

R  "r "* 3  0  U  0  F  o

P^e^-v- Bank of Boston New York Phila. Cleve. Rich. Atlanta Chicago St-Louis Mina. Kans.Cy. Dallas San Fran. Total

" ‘ „ iq l t,r 1-K ZOX 27 2nU 1^798 * 206 5,628 *5,*07 3,218 7,650 2,790 9,850 19,262 298,09*

Z g S X S S ? ? * .  B o a r d  W . 4  6 7 M  # 1 1 »  3 . 7 7 0  ^  * > . ° * »  f t  1 7 1 - ^ 5 5 ^ 5

T o t a ^  -Ĉ d held by banks Gj ,003 333,*55 48,654 20,805 39,32* 31,398 129,294 28,842 3 7 , ^  ->2,jOO 2.,-K,l o^,c*o y ,4,uoS

«s -as* jsf* ^  ^ ^ 100̂  5 ^  d’° ^
Total sold reserves 209,257 1,003,8*6 225,019 266,000 109,859 13*,609 516,527 105,&38 8*,b55 86,05o * 8,630 25.5,288 3 ,0*5,792

Le-al tender notes, silver, etc. 10 ,736,___ 3 ^ 6 2 .,„l*^6_3j___ ^& j2--------6,621 20,876 ,10 ,289--- 112--**668--6 ^ 9 0 --**0^8-- 1g h lB -

Tota1 reserves 219,993 1 ,036,008 239,654 272,892 118,769 141,230 537,*03 116,127 25,56? 92,724 55,228 257,38b 3,172,981

^  0 > n g . u 0 » s .  2 5 , 0 6 *  X T T . o g  ^  % %  M g  | ; ? T 0  g g  ^  g g  M

* > * . 1  I ’ o > 7  j f e  ---------------------------------« «  a , , t e  ? s , s o ;  M .

Total bills on hand 

U. S. bonds and notes 

0 . S. Certificates of indebtedness:
One-year certificates ^Pittman Act)

Other certificates 

Municipal warrants 

Total earning assets 

Bank premises 

5$ Reden^ption fund against 

F. R. Bank notes

Uncollected items 

All other resources

TOTAL RESOURCES 403,30* 1 ,519,&68 398,65* *75,510 229,930 219,756 783,709 22*,901 1*1 ,0*9 21*,631 137,567 *32,374 5,181,253

96,959
5,912

266,971
35, 26*

77,093
23,937

107,318

11,896

46,989

1 , 2*1

43,522

544
114,076

7,014

42,230

16,765

21,4*5

9,594

32,123

26,925

37,472

2,654

85,569
27,617

971,772

169,413

1,250
12,357

*,500 
2*,963

1,500
* , 1*8

1,000
13,823

1,960 1,499
2,031

2,167
33,580

1,571
2,874

1,500
499

26

1,321

10,951

1,900
8,310

1,332
7,353

21,500
120,889

CLO

116,*78 

5,251

331,698

10,325

106,728
62*

134,037
6,937

50,190

2,571

47,596

1,997

156,837

7,765

63,440

971

33,064

1,020
71,325

5,136

50,336
2,094

121,871 1 , 283,600 

1,703 46,394

*22

60,665

*95

22*

139,803

1,810

75

50,90*

669

89

60,775 

7 80

98

57,769

533

468

28,116

3*9

665

80,267

772

103

43,759

501

196

19,523

1,679

200

44,333

913

146

27,850

1,913

94

46,355

4,965

2,780

660,119

15,379
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R e l e a s e d  f o r  p u b l i c a t i o n  F r i d a y  m o r n i n g ,  D e c e m b e r  8 ,  1 9 2 2 ;  n  o t  e a r l i e r .

R E S O U R C E S  A N D  L I A B I L I T I E S  O F  T H E  F E D E R A L  E E S E R V E  B A M S  A T  C L O S E  O F  B U S I N E S S  D E C E M B E R  b ,  1 9 2 2 .

( i n  t h o u s a n d s  o f  d o l l a r s )

F e d e r a l  R e s e r v e  B a n k

C a p i t a l  p a i d  i n

S u r p l u s

D e p o s i t s :

G o v e r n m e n t

M e m b e r  b a n k  -  r e s e r v e  a c c o u n t  

O t h e r  d e p o s i t s

St.3213c.

T o t a l  d e p o s i t s

F .  R .  n o t e s  i n  a c t u a l  c i r c u l a t i o n  

F .  R .  B a n k  n o t e s  i n  c i r c u l a t i o n  -  

n e t  l i a b i l i t y  

D e f e r r e d  a v a i l a b i l i t y  i t e m s  

A l l  o t h e r  l i a b i l i t i e s

T O T A L  L I A B I L I T I E S

a n d  F .  R .  n o t e  l i a b i l i t i e s  

c o m b i n e d ,  p e r  c e n t

C o n t i n g e n t  l i a b i l i t y  o n  b i l l s  

p u r c h a s e d  f o r  f o r e i g n  

c o r r e  s p o n d e n t  s

L I  A  B  I L  I  T  I E  S

B o s t o n N e w  Y o r k P h i l a , C l e v e . R i c h . A t l a n t a  C h i c a g o S t . L o u i s  M i n n * K a n s . C y . D a l l a s S a n  F r a n .  T o t a l

8 , 1 4 4

1 6 , 4 8 3

2 8 , 6 8 1

6 0 , 1 9 7

9 , 3 2 6

• 1 7 , 9 ^ 5

1 1 , 7 0 8

2 2 , 5 0 9

5 , 5 9 8

1 1 , 0 3 0

^ , 3 0 9

9 , 1 1 4

1 4 , 7 4 3

2 9 , 0 2 5

4 , 8 1 2

9 , 3 8 8

3 , 5 3 3

7 , 4 6 8

4 , 6 3 1

9 , 6 4 6

4 , 2 0 4

7 , 3 9 ^

7 , 5 7 6

1 5 , 1 9 9

1 0 7 , 2 6 5

2 1 5 , 3 9 8

5 , 0 7 2

1 2 2 , 7 0 9

2 1 1

' 1 8 , 1 4 5  

*  7 0 4 , 1 8 3  

1 0 , 7 2 5

1 , 8 1 0  1 , 1 6 0  

1 1 2 , 5 8 5  1 4 8 , 2 6 0  

2 4 7  1 , 3 4 4

1 , 8 1 8

6 o , 6 6 l

1 3 2

3 , 1 9 4  4 , 8 7 1  

5 2 , 5 1 9  2 6 1 , 0 4 5  

1 7 2  1 , 1 9 0

3 , 1 2 9

6 6 , 9 1 3

5 1 0

1 , 8 5 1  

5 0 , 6 2 4  

3 8 5

2 , 1 9 1  

7 9 > 5 3 9  

9 6 8

1 , 4 2 2

5 3 , 6 5 3

3 2 3

2 , 3 1 3  ^ 6 , 9 7 6  

1 3 0 , 9 1 0  1 , 8 4 3 , 6 0 1  

3 , 3 2 0  1 9 , 5 2 7

1 2 7 , 9 9 2 7 3 3 , 0 5 3  1 1 4 , 6 4 2  1 5 0 , 7 6 4 6 2 , 6 1 1 5 5 , 8 8 5  2 6 7 , 1 0 6 7 0 , 5 5 2 5 2 , 8 6 0 8 2 , 6 9 8 5 5 , 3 9 s  1 3 6 , 5 ^ 3  1 , 9 1 0 , 1 0 4

2 0 2 , 1 4 5 5 9 3 , 5 2 0  2 0 9 , 0 9 8  2 3 4 , 5 5 5 9 7 , 9 1 8  1 2 5 , 4 3 2  4 0 5 , 7 0 4 9 4 , 4 5 1 5 8 , 0 0 5 6 9 , 5 0 1 3 9 , 9 3 3  2 3 0 , 9 5 5
2 , 3 6 1 , 2 2 2

6 4 6

^ 5 , 9 3 1

1 , 9 6 3

3 , 8 1 8

9 ^ , 7 0 3

5 , 8 9 6

1 , 0 0 8

4 4 , 5 0 3

2 , 1 3 2

9 3 1

5 2 , 2 4 0

2 , 8 0 3

l , 4 4 i

5 0 , 0 4 2

1 , 2 9 0

1 , 2 6 8

2 2 , 3 7 8

1 , 3 7 0

1 , 8 8 2

6 1 , 6 2 7

3 , 6 2 2

1 , 4 5 6

4 3 , 1 2 2

1 , 1 2 0

9 6 3

1 6 , 6 7 5

1 , 5 ^ 5

3 , 4 6 9

4 3 , 1 9 8

1 , 4 8 8

2 , 3 0 2

2 6 , 4 9 1

1 , 8 4 0

7 5

3 9 , 3 2 3

2 , 7 0 3

1 9 . 2 5 9  

5 * 4 0 . 2 3 3  

2 7 , 7 7 2

4 0 3 , 3 0 ^ 1 , 5 1 9 , 8 6 8 3 9 8 , 6 5 4 4 7 5 , 5 1 0 2 2 9 , 9 3 0  2 1 9 , 7 5 6 7 3 3 , 7 0 9  2 2 4 , 9 0 1  1 4 1 , 0 4 9  2 1 4 , 6 3 1 1 3 7 , 5 6 7  ^ 3 2 . 3 7 ^  5 , 1 3 1 , 2 5 3

t

6 6 . 6 7 8 . 1 7 4 . 0 7 0 . 8  ' 7 4 . 0 7 7 . 9 7 9 . 9 7 0 . 4 7 7 - 2 6 0 . 9 5 7 . 9 7 0 , 0 7 * - 3

&

2 , 3 0 s 1 1 , 6 l 4 2 , 0 9 5 2 , 5 5 6 i , 5 3 l + 1 , 1 2 7 „ 3 , 7 2 4 1 ^ 7 1
8 4 5 1 , 5 0 2 8 1 4 1 , 4 4 0

0 ?

3 1 , 0 5 0 -

F E D E R A L  R E S E R V E  N O T E S  O U T S T A N D I N G  A N D  I N .  A C T U A L  C I R C U L A T I O N

2 1 8 , 1 7 8  7 9 5 , 1 2 0 2 2 9 , ^ 6 9 2 5 2 , 9 3 7 1 0 8 , 2 5 8 1 3 0 , 3 8 1 4 3 7 , 9 3 0 1 1 2 , 9 2 8  6 0 , 6 8 9  7 8 , 7 8 5  

1 6 , 0 3 3  2 0 1 , 6 0 0  2 0 , 4 7 1  1 8 , 3 8 2  1 0 , 3 4 0  4 , 9 4 9  3 2 , 2 2 6  1 8 , 4 7 7  2 , 6 8 4  9 , 2 8 4  

5 9 3 , 5 2 0  2 0 9 , 0 9 8  2 3 4 , 5 5 5  9 7 , 9 1 8  1 2 5 , ^ 3 2  ^ 0 5 , 7 0 4  3 k * ^ 5 l  5 8 , 0 0 5  6 9 , 5 0 1

F „  R .  n o t e s  o u t s t a n d i n g  

F „  R .  n o t e s  h e l d  b y  b a n k s  

F .  R .  n o t e s  i n  a c t u a l  c i r c u l a t i o n  2 0 2 , 1 4 5

D I S T R I B U T I O N  O F  B I L L S ,  U .  S .  C E R T I F I C A T E S  O F  I N D E B T E D N E S S  A N D - M U N I C I P A L  W A R R A N T S  B Y  M A T U R I T I E S

4 4 , 0 6 8  2 6 2 , 0 3 9  2 , 7 3 0 , 8 8 2  

4 , 1 3 0  3 1 , 0 8 4  3 6 9 , 6 6 0  

3 9 7 9 3 8  2 3 0 , 9 5 5  2 , 3 6 1 , 2 2 2

W i t h i n  1 5  d a y s

B i l l s  d i s c o u n t e d  4 9 9 , 8 8 2

B i l l s  b o u g h t  i n  o p e n  m a r k e t  7 1 , 8 7 ^

U .  S .  C e r t i f i c a t e s  o f  i n d e b t e d n e s s  2 , 2 5 8

M u n i c i p a l  w a r r a n t s  -  

W .

1 6  t o  3 0  d a y s

58,631
5 3 , 1 9 5

7 2 0

3 1  t o  6 0  d a y s

69,028
8 3 , S 3 0

1,000
26

6 l . t o  9 0  d a y s

4 8 , 6 8 9  

4 7 , 2 4 7  

5 7 6

O v e r  9 0  d a y s

2 8 , 7 1 5

1 0 , 6 8 1

1 3 7 , 8 3 5

T o t a l

7 0 4 , 9 4 5

2 6 6 , 8 2 7

1 4 2 , 3 8 9 .

26

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R e l e a s e d  f o r  p u b l i c a t i o n  F r i d a y  m o r n i n g ,  D e c e m b e r  8 ,  1 9 2 2 ;  n o t  e a r l i e r .

F E D E R A L  R E S E R V E  A G E N T S '  A C C O U N T S  A T  C L O S E  O F  B U S I N E S S ,  D E C E M B E R  6 ,  1 9 2 2 .

( I n  t h o u s a n d s  o f  d o l l a r s )

F e d e r a l  R e s e r v e  A g e n t  a t  B o s t o n  N e w  Y o r k  P h i l a .  C l e v e .  R i c h .  A t l a n t a  C h i c a g o  S t . L o u i s  M i n n .  K a n s . C y .  D a l l a s  S a n  F r a n .  T o t a l

R E S O U R C E S

F e d e r a l  R e s e r v e  n o t e s  o n  h a f l d  8 8 , 1 0 0  3 9 9 > t : , 1 0  4 2 , 3 6 0  2 7 , 8 4 0

F e d e r a l  R e s e r v e  n o t e s  o u t s t a n d i n g  2 1 8 , 1 7 3  7 9 5 . 1 2 0  2 2 9 , 5 6 9  2 5 2 , 9 3 7  

C o l l a t e r a l  s e c u r i t y  f o r  F e d e r a l  

R e s e r v e  n o t e s  o u t s t a n d i n g :

G o l d  a n d  g o l d  c e r t i f i c a t e s  1 5 , 3 0 0  2 6 3 , 1 8 4  *  1 3 , 2 7 5

G o l d  r e d e m p t i o n  f u n d  1 6 , 8 9 1  3 5 . “+ 6 9  1 3 . 8 7 2  1 3 . 2 0 4 -

G o l d  f u n d  ^  F .  R .  B o a r d  9 3 , 0 0 0  3 4 1 , 0 0 0  1 5 5 , 8 8 9  1 5 5 , O C O

E l i g i b l e  p a p e r  -  _

A m o u n t  r e q u i r e d  9 2 , 9 8 7  ^ 5 » ^ 6 7  5 9 . 8 0 8  7 1 , 4 5 8

E x c e s s  a m o u n t  h e l d  3 . 9 7 2  1 0 8 , 8 2 7  3 , 6 6 l  2 9 , 1 7 4

2 4 , 3 4 0 7 1 , 9 9 9 9 2 , 8 0 0 2 5 , 2 2 0 1 1 , 7 5 3 1 5 , 5 6 0 1 3 , 0 7 9 5 7 , 5 7 0 6 7 5 , 2 3 1

1 0 8 , 2 5 8 1 3 0 , 3 8 1 4 3 7 , 9 3 0 1 1 2 , 9 2 8 6 0 , 6 5 9 7 S , 7 8 5 4 4 , 0 6 8 2 6 2 * 0 3 9 2 , 7 3 0 , 2 8 2

2 , 4 0 0 1 1 , 6 1 0 1 3 , 0 5 2 7 , 4 7 1
A.

3 4 6 , 2 9 2

3 , 9 6 4 4 , 0 6 l 1 4 , 1 9 1 3 , 9 4 3 2 , 9 9 9 4 , 5 4 8 3 , 5 2 3 1 5 , 0 5 1 1 3 1 , 7 1 b

6 0 , 7 9 5 9 4 , 5 0 0 3 4 6 , 6 4 4 5 8 , 3 0 0 2 8 , 0 0 0 4 8 , 3 6 0 1 5 , 0 0 0 1 7 0 , 7 1 4 1 , 5 6 7 , 2 0 2

4 3 , 4 9 9 2 9 , 4 2 0 7 7 , 0 9 5 3 9 , 0 7 5 1 6 , 6 3 8 2 5 , 8 7 7
1 8 , 0 7 4 7 6 , 2 7 4 6 8 5 , 6 7 2

1 , 7 3 9 1 4 , 0 9 5 3 6 , 8 6 5 3 , 1 2 5 3 , 3 & 5 6 , 2 3 9 1 8 , 9 6 0 9 , 0 7 4 2 3 9 , 1 1 6

t o t a l  5 2 8 , 4 2 8  2 , 0 9 8 , 6 7 7  5 0 5 . 1 5 9  5 6 2 , 8 8 8  2 4 2 , 5 9 5  3 4 6 , 8 5 6  1 , 0 0 5 , 5 2 5  2 5 4 , 2 0 1  1 3 6 , 5 1 6  1 7 9 , 3 6 9  1 2 5 , 1 7 5  5 9 0 , 7 2 2  6 , 5 7 6 , 1 1 1

L I A B I L I T I E S  

N e t  a m o u n t  o f  F e d e r a l  R e s e r v e

t r o l le r ^ f ^ h e  306,278 1 .19* .7V  271.929 280,777 132,598 202,380 530,730.138, 1«5 7*.W « 9‘* .3‘*5 62,147 319,609 3,606,113

C o l l a t e r a l  r e c e i v e d  f r o m

F e d e r a l  R e s e r v e  B a t f k :  125,191 6 5 9 , 6 5 3  169,761 1 8 1 , 4 7 9  6 4 , 7 5 9  1 0 0 , 9 6 1  3 6 0 , 8 3 5  7 3 , 8 5 3  4 4 , 0 5 1  5 2 , 9 0 8  2 5 , 9 9 4  1 8 5 , 7 6 5  2 , 0 4 5 , 2 1 0

E l i g i b l e  p a p e r  9 6 , 9 5 9  2 4 4 , 2 9 * +  6 3 , 4 6 9  1 0 0 , 6 3 2  4 5 , 2 3 8  4 3 , 5 1 5  1 1 3 , 9 6 0  4 2 , 2 0 0  2 0 , 0 2 3  3 2 , 1 1 6  3 7 , 0 3 4  8 5 , 3 4 8  9 2 4 , 7 8 8

TOTAL 5 2 8 , 4 2 8  2 * 0 9 5 , 6 7 7  5 0 5 , 1 5 9  5 6 2 , 8 8 8  2 4 2 , 5 9 5  3 4 6 , 8 5 6  1 , 0 0 5 , 5 2 5  2 5 4 , 2 0 1  1 3 6 , 5 1 6  1 7 9 , 3 6 9  1 2 5 , 1 7 5  5 9 0 , 7 2 2  6 , 5 7 6 , 1 1 1
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