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CONDITION OF FEDERAL RESERVE BANKS

Liquidation of $3&,600,000 of discounted paper, of $3,500,000 of purchased
acceptances and of $30,600,000 of United States securities, together with a re-~
duction of $44,500,000 in deposit liabilities and of $21,800,000 in Federal re-
serve note circulation, 4s shown in the Federal Reserve Board's weekly bank
statement issued as at close of business on November 22, 1922. Gold reserves
increased by $14,500,000 and total reserves by $13,900,000, the reserve ratio
advancing from 75.2 to 76.7 per cent. '

Total earning assets of the reserve banks showed a deciine of $72,700,000
and stood at $1,166,700,000, the lowest figure since October 25, but
$146,100,000 above the low figure for the year, reported on August 9.

Gold reserves of the New York bank increased by $35,500,000, smaller
increases being shown for the Boston, Philadelphia, Cleveland and Dallas banks.
The largest decresase in gold reserves for the week, amounting to s, 800,000,
is shown for the San Francisco bank, a decrease of $6,100,000 is reported
for the Chicago bank, while the Richmond, Atlanta, St. Louis, Minneapolis and
Kansas City banks report smaller reductions.

Holdings of paper secured by Government obligations show a decline for the
week from $330,300,000 to $308,000,000, Of the total held $171,€00,000, or 55.%
per cent, were secured by Liberty and other U. S. bonds, $5,400,000,qr 1.8 per
cent, by Victory notes, $121,500,000, or 39.4 per cent, by Treasury notes, and
$9,300,000, or 3 per cent, by Treasury certificates, compared with $188,000,000

$8,000,000, $125,800,000 and $8,500,000 reported the week before.

A summary of changes in the principal assets and liatilities of the
reserve banks on November 22, 1922 as comparéed with a week and a year ago,
follows:

Increase or Decrease
’ .In millions of dollars
since
o Nov. 15, 1922 Nov. 2%, 1921
Total Teserves . . + + « + « s :”. e . L 13.9 + ZHO.S
Gold YESETVES + « v o 4 + o 4 e e e * 4.5 + 253.1
Total earnin@ aSSetS . [ S S P T T B ‘ 72.7 - 309\2
Discounted bills, total . . . « « - « v o 4 = 38.6 - 591.0
Secured by U, S. Government obligations . . . - 22,3 - 159,
. Other bills discounted . . . « + « « + + ¢ . o« = 16.3 - 431.8
Purchased billS » 1 . . ¢ ] . v e 4 . . . . - 3-5 + 188,0
United States securities,.total..« . . . « o« v v = 30,6 + 93,8
Bonds and notes . + o+ e v e 0w e e s [ 20-0 + 119(2
Pittman certificates . ., « « « «. ¢ + . - 3.0 - 102.5
Other Treasury certificates . . . . . . . . . - 7.6 + 771
Total deposits « + + v « v v v 0 e 4 e e e e . 44,5 + 166.5
Members! reserve deposits . « ¢ o . v . . . . = 30.6 + . 1h8.U
Government deposits v o 0 v 0 0 0 0 0 e e 12.0 + 13,0
Other deposits . « « . v « « v ¢ v v 0 s 1.9 - L.
Federal Reserve notes in circulation . . . « . - 21.8 - 90.5
F. R. Bank notes in circulation, net liability . =~ 3.1 - 4g .5
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Released for publication Friday morning, November 24, 1922; not earlier St.3180a

ESOURCES AND LIABILITIES
OF THE TWELVE FiLIRAL RESERVE BAWKS

(In thousands of dollars)

RESOURCES

: Yy
Nov. 2&,/(522

COMBINED

Nov. 15, 1922  Nov. 23,192
Gold and gold certificates . . . . 289,750 276,41k ug5, 15
, Gold settlement fund - F, R. Board . 651,862 % 651,930 425 8-
f Total gold held by banks . . . . . gi4gsb12 92¢, 3uk 910,941
} Gold with Federal Reserve Ageats . 2,077,58¢ 2,078,901 1,811,316
| Gold redemption fund . Co 69,131 3 66,603 _ 112,972
; Total gold reserves 3, 088/355// 3,073,8u8 2,835,229
Legal tender notes, silver, etc. . . 130,358 _.130,912 142,999
Total reserves . . . . . . 3’21%\§E2/«3 3,204,760 2,978,228
Bills discounted: )
| Sec. by U.S. Government obligations 307,976 330,285 467,163
Other bills discounted . , . . , . 306,215 322,520 738,007
Bills bought in open market . . . . _ 257,405 __ 260,834 69,375
Total bills on hand . . . . . &71,59 913,699 1,274,545
U. S. bonds and notes . . . . . 151,731 171,732 32,486
| U. 5. Certificates of 1ndebtedneSU
| One-year certificates (Pittman Act) 28,500 31,500 131,000
Other certificates . . . . , . 114,888 122,482 37,834
Municipal warrants . 27 eq - 22
A Total earning assets . . . . . 1,106,742 1,239,440 1,475,887
| Bank premlsea . . . . ] . ’ . ] “‘6,20“’ u5)65o 32,949
| : Sp Redemption fund agalnst
| F. R. Bank notes . . . . . . . . . 3,410 3,535 7,903
Uncollected items . . . . . . . . . 684,519 21,132 Bult, 393
All other resources . . . . . 114,605 15,070 186,732
. TOTAL RESOURCES . . . . 5,134,163 5,329,587 5,058,092
29,
LITABILITIES
Capital paid in . . . . . . 106,495 106, 448 103,216
Surplus . Coe 215, 398 215,398 213,824
Deposits: 5//’//{9
Government . . . . . . . 49,198 57,252 32,155
L Member bank - reserve account 1,%29,C69 1,859,652 1,670,717
| Other deposits . . . . 20,721 gﬂ7 __ 22,606 25,025
e .
Total deposits . « + » + + o . . ,E9F988 1,939,510 1,728,497
F.R, notes in actual circulation . . 2,299,391 2,321,219 2,359,916
F.R, Bank notes in circulation -~ ) ,
> net liability . . . . . . . . . 26,220 29,327 74,765
Deferred availability 1tems C 56k, 796 691,406 468,110
All other liabilities . . . . 20,875 26,279 _ 19,764
, TOTAL LIABILITIES . . . . 5,134,163 5,329,567 5,056,092
Ratio of total reserves to deposit and &ﬁ: )
F.R. note liabilities combined . . 76.7% 75.2% 72.3%
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Rsleased for publication Friday morning, November 24, 1922; not earlier. St.3180b
RESOURCES AND LIABILITIES OF THE FEDERAL IESERVE BANKS AT CLOSE OF BUSINESS, NOVEMBER 22, 1922.
(In thousands of dollars)

RESOURCES A
Federal Reserve Bank of Boston New York Phila. Cleve. Rich. Atlanta C?icago St. Louis Minn. Kans.Cy. Dallas San Fran. Total
Gold and gold certificates 18,971 152,167 6,785 13,778 UL4,862 5,619 423u27 3,482 7,607 2,763 9,721 19,568 289,750
Gold settlement fund - F. R. Board 43,403 239,291 40,704 65,257 28,200 22,31 87,309 15,851 26,827 32,687 16,398 33,54l 651,862
Total gold held by banks 62,374 391,458 Uu7,L89 79,035 33,062 27,980 13{,736 19,363 34,434 35,450 26,119 53,112 93%,612
2
Gold with F. R. Agents 130,824 660,049 170,344 180,309 68,006 97,163 374,622 80,776 43,514 51,985 25,813 104,177 2,077,582
Gold redemption fund 13,366 9,029 7,769 5,158 4,705 2,222 15,055 2,483 2,348 1,925 1,247 3,804 69,131
Total gold reserves 206,584 1,060,536 225,602 264,502 105,773 127,365 531,&13 102,622 80,2096 89,360 53,179 251,093 3,o§§,325
. o e
Legal tender notes, silver, stc. 12,638 33,056 13,737 8,20 9,7Q6 6,724 20,826 9,521 756 4,318 6,992 3,794 130,358
Total reserves 219,222 1,093,592 239,339 272,792 115,479 134,089 532,239 112,143 81,052 93,678 60,171 254,887 3,21§,683
. 1
Bills discounted: ‘ : 3
~ Secured by U. S. Gov't. obligations 22,07y 134,900 35,374 22,878 19,905 5,052 32,706 12,077 2,187 6,625 1,019 13,174 307,976
Other bills discounted 41,017 26,077 11,937 19,672 25,117 32,130 52,254 15,999 19,153 21,959 14,211 26,089 306,215
Bills bought in open market 29,420 £0,225 16,906 50,415 2,183 13,124 13,009 11,222 - 300 20,366 40,235 257,405
Total bills on hand ' 93,116 221,202 64,217 92,965 47,205 50,306 97,969 39,206 21,340 28,884 35,596 79,498 871,596
U. S. bonds and notes 5,042 | 18,731 23,987 11,852 1,241 s 6,327 lo,764 9,590 27,176 2,654 27,618 151,731
U. 8. Certificates of indebtedness:
One-year certificates (Pittman Act) 1,250 6,500 2,000 1,500 2,4C 1,999 3,167 2,071 2,00 1,821 1,900 1,832 28,500
Other certificates 12,352 24,290 4,148 13,850 - 2,041 28,210 2,874 514 10,946 8,310 7,353 114,888
Municipal warrants - ~ - - -~ - - - 27 - - - 27
Total ecarning assets 112,360 270,723 94,352 120,167 50,906 54,495 135,673 61,007 33,471 68,827 Uu8,460 116,301 1,166,742
-Bank premises 5,251 10,323 e24+ 6,815 2,571 1,989 7,764 971 1,020 5,136 2,067 1,653 u5, 204
5% Redemption fund agai..st , ]
F. R. Bank notes Uoa 32U 250 23g 123 Upg 665 183 196 300 146 9l 3,410
Uncollected items 65 )95”’ 1”’7 9358 561090 631 801 59 ) 690 27 ’ 151 86 )759 u1179u 19 ,475 L]'} 1978 27 3 107 )45,362 68“', 519
" A11 other resources 476 1,598 b2k 794 516 152 633 uga 1,664 850 1,920 4,896 14,605
TOTAL RESOURCES 403,685 1,523,918 391,279 U6L,608 229,285 218,34k 7ié?733 216,580 136,878 212,769 139,891 423,193 5 1%?’163
ﬁ‘
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Beleased for puolication Friday morning, November 24, 1922; not earlier. - " st.3180c.

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS NOVEMBER 22; 1%z2.
. (In thousands of dollars) '
LIABILITIES Lo _
Federal Reserve Bank Boston New York Phila., (Cleve, Rich, Atlanta Chicago St.Lowis Minn. Kans.Cy. Dallas San fian. Tptai'

Capital paid in ' 8,14 27,922 9,326 11,708 5,590 4,354 14,748. L,800 3,538 4,589 1,210 7,566 106,495
gurpl?s 16,483 60,197 17,945 22,509 .11,030 9,114 29,025 9,388 7,468 9,646 7,394 15,199 215,3980
eposivs: ) R
Govermment 3,619 13,056 2,834 2,645 2,340 1,322 5,980 2,676 1,177 2,947 2,397 4,205 . “Sfigé
Member bank - reserve account 123,722 713,569 109,049 140,208 58,699 53,681 253,872 63,722 Uug,124 77,495 54,752 132,176 1,829,069
Other deposits 211 12,338 312 687 99 122 1,497 22 39 1,044 2ulh 3,350 20,721

Total deposits 127,552 738,963 112,195 143,540 61,138 55,125'2?3,3&9 66,820 49,696 81,486 57,393 139,731 1,852,988
F. R. notes in actual circulation 193,568 580,198 200,029 227,572 96,869 124,046 396,260 93,899 57,090 68,734 LO,687 220,439 2,299,391

F. R, Bank notes in circulation -

net liability 646 5,779 1,508 1,418 1,84 1,776 2,822 1,95 1,379 u;191 2,269 582 26,220
Deferred availability items 55,400 105,146 U48,270 55,212 51,499 22,556 66,035 38,618 16,195 u2,696 26,137 37,032 564,796
All other liabilities b 1,832 5,713 2,006 2,649 1,265 1,373 3,494 1,099 1,512 1,427 1,801 2,6u4 26,875

TOTAL LIABILITIES 403,685 1,523,918 391,279 464,608 229,285 218,344 77%,733 216,580 136,878 212,769 139,891 423,193 5,1;§,163
3 M.

Ratio of total reserves to deposit

and F., R. note liabilities 3

combined, per cent 68.3 g2.9  76.1 73.5  73.1  74.8 sa.,5/ 69.6  15.9 62,4  61.3  70.8 76.7
“Tontingent liability on bills purchased

_for foreign correspondents 2,328 11,715 2,143 2,615 1,563 1,148 3,795 1,499 81 1,531 €29 1,467 31,494

FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
F. R. notes outstanding 211,111 789,538 219,152 245,787 105,525 130,304 U3k4,516 113,231 60,545 78,662 L5,942 260,331 2,694,644
F. R. notes held by barnks 17,543 209,340 19,123 18,215 8,65 6,258 38,256 19,332 3,455 9,928 5,255 39,82 395,253
F. R. notes in actual circulation 193,568 580,198 200,029 227,572 96,869 124,046 396,260 93,899 57,090 68,734 40,687 220,439 2,299,391
... DISTRIBUTION OF BILLS, b. S. CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS BY MATURITIES

. . . Within 15 days 16 to 30 days . 31 to 60 days - 61 to 90 days Over 90 days Total
Bills discounted | 418,318 50,636 74,195 42 , 6ok 28,3k8 614,191
Bills bought in open market 61,797 2,733 %365 49383 11.127 257 405
U. S. Certificates of indebtedness 2,471 . %07 4,220 A 136.11h 143388
Municipal warrants - - . 27 - - 27

‘W.
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Released for publication Friday morning, November 24, 1622; not earlier.

Federal Reserve Agent at

RESOURCES
Federal Reserve notes on-hand..

Collateral security for Federal
Reserve notes outstanding:
Gold and gold certificates
Gold redemption fund
Gold fund - F. R. Board
Eligible paper -
Amount reguired
Excess amount held

TOTAL

LIABILITIES

Net amount of Federal Reserve
notes received from Comp-
trolier of the Currency

Collateral received from
Federal Reserve Bank:
Gold
Eligible paper

TOTAL

FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS NOVEMBER 22, 1922. St.31804.
(In thousands of dollars)
Boston New York Phila. Cleve. Rich. Atlanta Chicago St. Léuis Minn. Kans.Cy. Dallas San Fran. Total
Res 90,400 L0410 48,360 29,340 26,760 73,279 93,920 25,720 10,880 14,560 16 4,210 888,838
Federal Reserve notes .outstanding 211,111 789,538 219,152 245,787 105,525 130,304 434,516 113,231 60,545 78,662 451832 220:331 2,69&163&
15,300 313,134 - 13,275 - 2,400 - 11,610 13,052 - 7-496 - 6,31
12,524 35,865 11,455 12,034 4,211 3,763 16,977 4,866 1,462 3,625 3,317 18,390 328:38;
103,000 311,000 158,889 155,000 63,795 91,000 357,645 64,300 29,000 48,360 15,000 175,787 1,572,776
80,287 129,489 Us,808 65,478 37,519 33,141 59,894 32,455 17,031, 26,6 20,129 66,154 617,062
12,829 71,428 7,310 24,089 7,022 17,024 38,072 6,8Lp 3,0 2,53% 15,173 1313?9 21;:uy5’¢ﬂ
525,451 2,054,974 493,974 545,003 2uk4,832 350,911 1,001,024 259,024 135,0?& 174,089 124,062 588,211 6,&96,5?9
2 )
301,511 1,193,948 267,512 275,127 132,285 203,583 528,436 138,951 71,425 93,222 62,941 314,541 - 3,583,482
09
130,824 660,049 170,344 180,309 68,006 97,163 374,622 80,776 43 2%3/151 965 25,813 194,177 2,0 S 7
? ) H ’ e b 7‘— - ’ 5 ] y b 3 ] 2
93,116 200,977 56,118 89,567 44,541 50,165 97,966 39,297 20,285 28.882 35,308 29,@% 8%2(5/
525,451 2,054,974 493,974 545,003 24L,832 350,911 1,001,0c4 259,04 ‘135,0?4 174,063 124,062 588,211 6,496,599 |
- 3
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