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CONDITION OF FEDERAL RESERVE BANKS

L i q u i d a t i o n  o f  $ 3 2 , 6 0 0 , 0 0 0  o f  d i s c o u n t e d  p a p e r ,  o f  $ 3 , 5 0 0 , 0 0 0  o f  p u r c h a s e d  

a c c e p t a n c e s  a n d  o f  $ 3 0 , 6 0 0 , 0 0 0  o f  U n i t e d  S t a t e s  s e c u r i t i e s ,  t o g e t h e r  w i t h  a  r e ­

d u c t i o n  o f  $ 4 4 , 5 0 0 , 0 0 0  i n  d e p o s i t  l i a b i l i t i e s  a n d  o f  $ 2 1 * 8 0 0 , 0 0 0  i n  F e d e r a l  r e ­

s e r v e  n o t e  c i r c u l a t i o n ,  4b- s h o w n  i n  t h e  F e d e r a l  R e s e r v e  B o a r d ' s  w e e k l y  b a n k  

s t a t e m e n t  i s s u e d  a s  a t  c l o s e  o f  b u s i n e s s  o n  N o v e m b e r  2 2 ,  1 9 2 2 .  G o l d  r e s e r v e s  

i n c r e a s e d  b y  $ 1 4 , 5 0 0 , 0 0 0  a n d  t o t a l  r e s e r v e s  b y  $ 1 3 , 9 0 0 , 0 0 0 ,  t h e  r e s e r v e  r a t i o  

a d v a n c i n g  f r o m  7 5 * 2  t o  7 ^ - 7  P e r  c e n t .

T o t a l  e a r n i n g  a s s e t s  o f  t h e  r e s e r v e  b a n k s  s h o w e d  a  d e c l i n e  o f  $ 7 2 , 7 0 0 , 0 0 0  

a n d  s t o o d  a t  $ 1 , 1 6 6 , 7 0 0 , 0 0 0 ,  t h e  l o w e s t  f i g u r e  s i n c e  O c t o b e r  2 5 ,  b u t  

$ 1 4 6 , 1 0 0 , 0 0 0  a b o v e  t h e  l o w  f i g u r e  f o r  t h e  y e a r ,  r e p o r t e d  o n  A u g u s t  9 *

G o l d  r e s e r v e s  o f  t h e  N e w  Y o r k  b a n k  i n c r e a s e d  b y  $ 3 5 * 5 0 0 , 0 0 0 ,  s m a l l e r  

i n c r e a s e s  b e i n g  s h o w n  f o r  t h e  B o s t o n ,  P h i l a d e l p h i a ,  C l e v e l a n d  a n d  D a l l a s  b a n k s .  

T h e  l a r g e s t  d e c r e a s e  i n  g o l d  r e s e r v e s  f o r  t h e  w e e k ,  a m o u n t i r g  t o  $ 8 , 8 0 0 , 0 0 0 ,  

i s  s h o w n  f o r  t h e  S a n  F r a n c i s c o  b a n k ,  a  d e c r e a s e  o f  $ 6 , 1 0 0 , 0 0 0  i s  r e p o r t e d  

f o r  t h e  C h i c a g o  b a n k ,  w h i l e  t h e  R i c h m o n d ,  A t l a n t a ,  S t .  L o u i s ,  M i n n e a p o l i s  a n d  

K a n s a s  C i t y  b a n k s  r e p o r t  s m a l l e r  r e d u c t i o n s ,

H o l d i n g s  o f  p a p e r  s e c u r e d  b y  G o v e r n m e n t  o b l i g a t i o n s  s h o w  a  d e c l i n e  f o r  t h e  

w e e k  f r o m  $ 3 3 0 , 3 0 0 , 0 0 0  t o  $ 3 0 8 , 0 0 0 , 0 0 0 .  O f  t h e  t o t a l  h e l d  $ 1 7 1 , 8 0 0 , 0 0 0 ,  o r  5 5 . 8  

p e r  c e n t ,  w e r e  s e c u r e d  b y  L i b e r t y  a n d  o t h e r  U .  S .  b o n d s ,  $ 5 , 4 0 0 , 0 0 0 , Q r  1 . 8  p e r  

c e n t ,  b y  V i c t o r y  n o t e s ,  $ 1 2 1 , 5 0 0 , 0 0 0 ,  o r  3 9 - 4  p e r  c e n t ,  b y  T r e a s u r y  n o t e s ,  a n d  

$ 9 , 3 0 0 , 0 0 0 ,  o r  3  p e r  c e n t ,  b y  T r e a s u r y  c e r t i f i c a t e s ,  c o m p a r e d  w i t h  $ 1 8 8 , 0 0 0 , 0 0 0  

$ 8 , 0 0 0 , 0 0 0 ,  $ 1 2 5 , 8 0 0 , 0 0 0  a n d  $ 8 , 5 0 0 , 0 0 0  r e p o r t e d  t h e  w e e k  b e f o r e .

A  s u m m a r y  o f  c h a n g e s  i n  t h e  p r i n c i p a l  a s s e t s  a n d  l i a b i l i t i e s  o f  t h e  

r e s e r v e  b a n k s  o n  N o v e m b e r  2 2 ,  1 9 2 2  a s  c o n r p a i ' e d  w i t h  a  w e e k  a n d  a  y e a r  a g o ,  

f o l l o w s :

I n c r e a s e  o r  D e c r e a s e  

• I n  m i l l i o n s  o f  d o l l a r s  

s i n c e

Total reserves 
Gold reserves

N o v .  15. 1 9 2 2  N o v .  2 3 .  1 9 2 1

+  1 3 . 9  +  2 4 0 . 5

+  1 4 . 5  +  2 5 3 . 3

T o t a l  e a r n i n g  a s s e t s  .........................................................................................................................................  •

D i s c o u n t e d  b i l l s ,  t o t a l  . . . . . . . . . . .

S e c u r e d  b y  U .  S .  G o v e r n m e n t  o b l i g a t i o n s  .  .  

. O t h e r  b i l l s  d i s c o u n t e d  ..................................................................................................................

7 2 . 7

38.6
2 2 . 3

1 6 . 3

P u r c h a s e d  b i l l s

U n i t e d  S t a t e s  s e c u r i t i e s , , t o t a l , , .

B o n d s  a n d  n o t e s  .................................................................................

P i t t m a n  c e r t i f i c a t e s  . . . . .  

O t h e r  T r e a s u r y  c e r t i f i c a t e s  .  .

20.0
3 . 0

7 . 6

3 - 5  

3 0 . 6

+  1 8 8 . 0  

+ 93.8 
+  1 1 9 . 2

102.5 
+  7 7 . I

T o t a l  d e p o s i t s  ..........................................................

M e m b e r s '  r e s e r v e  deposits 
G o v e r n m e n t  d e p o s i t s  .  .  

O t h e r  d e p o s i t s  .  . . .  .

4 4 . 5

3 0 . 6  

12.0
1 - 9

+  1 6 6 . 5

+  . 1 5 8 . 4  

+  1 3 . 0

Federal Reserve notes in circulation . . . . . ■. -
F. R. Bank notes in circulation, net liability . -

21.8
3 . 1

9 0 . 5

4 8 . 5
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R e l e a s e d  f o r  p u b l i c a t i o n  F r i d a y  m o r n i n g ,  N o v e m b e r  2 4 ,  i y 2 2 ;  n o t  e a r l i e r  S t . 3 1 8 0 a

R E S O U R C E S A N D  L I A B I L I T I E S

O F  T H E  T W E L V E  F E L S R J \ L  R E S E R V E  B A N K S C O M B I N E D

( I n  t h o u s a n d s  o f  d o l l a r s )

R E S O U R C E S

N o v .  2 2 . / 1 9 2 2 N o v .  1 5 ,  1 9 2 2 N o v .  2 3 J 9 2 ]

G o l d  a n d  g o l d  c e r t i f i c a t e s  . . . . . 2 8 $ , 7 5 0
2 7 6 , 4 1 4 4 8 5 , 3 0 5

G o l d  s e t t l e m e n t  f u n d  -  F ,  R .  B o a r d  , 6 5 1 , 8 6 2  ^ 6 5 1 , 9 3 0 4 2 5 , 8 ; ? 3

T o t a l  g o l d  h e l d  b y  b a n k s  . . . . . 9 4 i < W 2 9 2 8 , 3 4 4 9 1 0 , 9 4 1

G o l d  w i t h  F e d e r a l  R e s e r v e  A g e n t s  . . 2 , 0 7 7 , 5 8 2
2 , 0 7 8 , 9 0 1 1 , 8 1 1 , 3 1 6

G o l d  r e d e m p t i o n  f u n d  ................................................................................. 6 9 , 1 3 1  ^ 6 6 , 6 0 3 1 1 2 , 9 7 2

T o t a l  g o l d  r e s e r v e s  ...................................................................... 3 , 0 8 ^ 3 2 5 ^
3 , 0 7 3 , 8 4 8 2 , 8 3 5 , 2 2 9

L e g a l  t e n d e r  n o t e s ,  s i l v e r ,  e t c .  .  .
1 3 0 , 3 5 s

. _ i 2 o * a i 2

T o t a l  r e s e r v e s 3 , 2 1 | , 6 S 3 _ 3 3 , 2 0 4 , 7 6 0 2 , 9 7 2 , 2 2 8

B i l l s  d i s c o u n t e d :

S e c .  b y  U . S .  G o v e r n m e n t  o b l i g a t i o n s 3 0 7 , 9 7 6 3 3 0 , 2 8 5 4 6 7 , 1 6 3

O t h e r  b i l l s  d i s c o u n t e d  .......................................................... 3 0 6 , 2 1 5 3 2 2 , 5 2 0 7 3 8 , 0 0 7

B i l l s  b o u g h t  i n  o p e n  m a r k e t  . . . .
2 5 Z x 4 0 5

2 6 0 , 8 9 4
. 6 , 1 , 1 2 5

T o t a l  b i l l s  o n  h a n d  ........................................................................... 8 7 1 , 5 9 6 9 1 3 , 6 9 9 1 , 2 7 4 , 5 4 5

U .  S ,  b o n d s  a n d  n o t e s  . , 1 5 1 , 7 3 1 1 7 1 , 7 3 2  • 3 2 , 4 8 6

U .  S .  C e r t i f i c a t e s  o f  i n d e b t e d n e s s :

O n e - y e a r  c e r t i f i c a t e s  ( P i t t m a n  A c t ) 2 8 , 5 0 0 3 1 , 5 0 0 1 3 1 , 0 0 0

O t h e r  c e r t i f i c a t e s  .  ,  .......................................................... 1 1 4 , 8 8 8 1 2 2 , 4 8 2 3 7 , 8 3 4

M u n i c i p a l  w a r r a n t s  > .  ..................................................................... 2 7 2 7 2 2

T o t a l  e a r n i n g  a s s e t s .......................................................... 1 , 1 6 6 , 7 4 2 1 , 2 3 9 , 4 4 0 1 , 4 7 5 , 8 8 7

B a n k  p r e m i s e s  . . . . . .  . . . . . 4 6 , 2 0 4 4 5 , 6 5 0 3 2 , 9 4 9

5f° R e d e n p t i o n  f u n d  a g a i n s t

F i  R .  B a n k  n o t e s 3 , 4 1 0
3 , 5 3 5 7 . 9 0 3

U n c o l l e c t e d  i t e m s  .................................................................................................. 6 8 4 , 5 1 9 8 2 1 , 1 3 2
5 4 4 , 3 9 3

A l l  o t h e r  r e s o u r c e s ...........................................................................  . 1 4 , 6 0 5 1 5 , - - ' 7 0 1 S J 2 2

T O T A L  R E S O U R C E S  .......................................................................................
5 , 1 ^ 4 - ,  1 6 3 5 , 3 2 9 , 5 8 7 5 , 0 5 8 , 0 9 2

L I A B I L I T I E S

C a p i t a l  p a i d  i n  .  ................................................................ ..........

S u r p l u s ................................................................................. ...........  .

. D e p o s i t s :

G o v e r n m e n t  .  ,  .................................................................................

M e m b e r  b a n k  -  r e s e r v e  a c c o u n t  

O t h e r  d e p o s i t s .................................................................................

T o t a l  d e p o s i t s ......................................................................

F . R ,  n o t e s  i n  a c t u a l  c i r c u l a t i o n  

F . R ,  B a n k  n o t e s  i n  c i r c u l a t i o n  -  

n e t  l i a b i l i t y  . , . . . . . .

D e f e r r e d  a v a i l a b i l i t y  i t e m s  .  .  

A l l  o t h e r  l i a b i l i t i e s  ...............................................

1 0 6 , 1 + 9 5

2 1 5 , 3 9 8

T O T A L  L I A B I L I T I E S

Ratio of total reserves to deposit and
F.R. note liabilities combined . ,

4 g , 1 9 8  

1 , 8 2 9 , 0 6 9  

_______2 0 , 7 2 1

1 , 8 9 * 7 9 8 8  

2 , 2 9 9 , 3 9 1

2 6 , 2 2 0

5 6 4 , 7 9 6

2 6 . 8 7 5

5 , 1 3 4 , 1 6 3

7 6 . 7 ^

1 0 6 , 4 4 8

2 1 5 , 3 9 8

5 7 . 2 5 2  

1 , 8 5 9 , 6 5 2  

______ 2 2 , 6 0 6

1 , 9 3 9 . 5 1 0

2 , 3 2 1 , 2 1 9

2 9 , 3 2 7

6 9 1 , 4 0 6

P - J

5 , 3 2 9 , 5 2 7

7 5 . 2 5 c

1 0 3 , 2 1 6

213,824

3 2 , 1 5 5

1 * 6 7 0 . 7 1 7

25.625

1 , 7 2 8 , 4 9 7

2 , 3 8 9 , 9 1 6

7 4 , 7 6 5  

4 6 s , 1 1 0  

______ 7 9 , 7 6 4

5 , 0 5 8 , 0 9 2

7 2 . 3 #
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-tialeasad for publication Friday morning, November 24, 1^22; not earlier. St.3150b
RESOURCES AND LIABILITIES OF THE FEDERAL EE SERVE BANKS AT CLOSE OF BUSINESS, NOVEMBER 22, 1922.

R  I : s o u s : C  E  S

( I n  t h o u s a n d s  o f  d o l l a r s )

^  /

F e d e r a l  R e s e r v e  B a n k  o f B o s t o n N e w  Y o r k P h i l a . C l e v e * R i c h .  A t l a n t a C h i c a g o  S t .  L o u i s M i n n . K a n s . C y * D a l l a s S a n  F r a n .  (  T o t a l

G o l d ,  a n d  g o l d  c e r t i f i c a t e s

G o l d  s e t t l e m e n t  f u n d  -  F .  R .  B o a r d

18,971
43,403

152,167
239,291

6,785
40,704

13,778
65,257

4 , 6 6 2

28,200
5,619

22,361
44,427 
87.309

3,482
15,881

7,607
26,827

2,763
32,687.

9,721
16,398

19,568
33,544

2 8  < 5 ,750 
651,862

T o t a l  g o l d  h e l d  b y  b a n k s 62,374 391,458 47,489 79,035 33,062 27,980 151,736
u

19,363 34,434 35,450 26,119 53,112 941,612
3 (0

G o l d  w i t h  F .  R .  A g e n t s  

G o l d  r e d e m p t i o n  f u n d

1 3 0 , 5 2 4

13,35b
660,049 170,344 180,309 

____9,029 7,769 5,158
6s ,006 

....4,705
97,163 374,622 

2,222 15,055
80,776
2,483

43,514
2 , 3 4 8

51,985 
..1,925

25,813 194,177 
1,247 ....3,804

2,077,582 
6 9 . 1 3 1

T o t a l  g o l d  r e s e r v e s 206,584 1 ,060,536 225,602 264,502 105,773 127.365 52i ,4l3 102,622 80,296 89,360 53,179 251,093 3,08|,325
J

L e g a l  t e n d e r  n o t e s ,  s i l v e r ,  e t c . 12,638 ....33,056 13,737 8 , 2 9 0 __9_,7Q6 6,724 20,826 9,521 756 . . 4,318. 6,992 3,794 130,358....

T o t a l  r e s e r v e s 219,222 1 ,093,592 239,339 272,792 115,479 134,089 542,239 112,143
31

81,052 93,678 60,171 254,887 3,21^,683

B i l l s  d i s c o u n t e d :

S e c u r e d  U .  S .  G o v ' t ,  o b l i g a t i o n s  22,079 
O t h e r  b i l l s  d i s c o u n t e d  41,617 

B i l l s  b o u g h t  i n  o p e n  m a r k e t  29,420

134,900 
26,077 

....60,225

35,374
11,937
16,906

22,878
19,672
50,415

19,905
25,117
2,183

5,052
32,130
1 3 , 1 2 4

32,706
52,254
13,009

12,077
15,999
11,222

2,187
19,153

6,625
21,959

300

1,019
14,211
20,366

13,174 
26,089 
40,235.

3

307,976
306,215
257,405 ...

T o t a l  b i l l s  o n  h a n d 93,116 2 2 1 , 3 0 2 64,217 92,965 47,205 50,306 97,969 39,298 21,340 2 8 , 8 8 4 35,596 79,49s 871,596

U -  S .  b o n d s  a n d  n o t e s 5,642 . 18,731 23,987 11,852 1,241 149 6,327 16,764 9,590 27,176 2,654 27,618 151,731

U .  S .  C e r t i f i c a t e s  o f  i n d e b t e d n e s s :  

O n e - y e a r  c e r t i f i c a t e s  ( P i t t m a n  A c t )  

O t h e r  c e r t i f i c a t e s  

M u n i c i p a l  w a r r a n t  3

1,250
12,352

6,500
24,290

2,000
4,148

1,500
13,850

2,460 1,999
2 , 0 4 1

3,167
2 8 , 2 1 0

2,071
2,874

2,000
514

27

1 , 8 2 1

10,946
1,900
8,310

1,832
7,353

28,500
1 1 4 , 8 8 8

27

T o t a l  e a r n i n g  a s s e t s 112,360 270,723 94,352 120,167 50,906 54,495 135,673 61,007 33,471 68,827 48,460 116,301 1,166,742

• B a n k  p r e m i s e s  

•5f o  R e d e m p t i o n  f u n d  a g a i n s t  

F .  R .  B a n k  n o t e s

5,251

422:

10,323

3 2 4

624

250

6,515

239

2,571

123

1,989

468

7,764

665

971

183

1,020

196

5,136

300

2,087

1 4 6

1,653

94

4 6 , 2 0 4

3,410

U n c o l l e c t e d  i t e m s 65,954 1^7,358 56,090 63,801 59,690 27,151 86,759 41,794 19,475 43,978 27,107 45,362 684,519

A l l  o t h e r  r e s o u r c e s 476 1,598 6 2 4 794 516 152 633 482 1,664 850 1,920 4 , 5 9 6 14,605

T O T A L  R E S O U R C E S  403,685 1,523,918 391,279 464,608 229,285 218,344 7B-.733 216,550 136,57s 212,769 139 , 891 423,19 3 5 1^,763
f e  *  M
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Beleased for publication Friday morning, November 24, 1922; not earlier. St.3180c.

R E S O U R C E S  A N D  L I A B I L I T I E S  O F  T H E  F E D E R A L  R E S E R V E  B A N K S  A T  C L O S E  O F  B U S I N E S S  N O V E M B E R  2 2 ,  1 9 2 2 .

( i n  t h o u s a n d s  o f  d o l l a r s )

F e d e r a l  R e s e r v e  E a n k

C a p i t a l  p a i d  i n

S u r p l u s

D e p o s i t s :

G o v e r n m e n t

M e m b e r  b a n l r  -  r e s e r v e  a c c o u n t  

O t h e r  d e p o s i t s

T o t a l  d e p o s i t s

F .  R .  n o t e s  i n  a c t u a l  c i r c u l a t i o n  

F .  R „  B a n k  n o t e s  i n  c i r c u l a t i o n  -  

n e t  l i a b i l i t y  

D e f e r r e d  a v a i l a b i l i t y  i t e m s  

A l l  o t h e r  l i a b i l i t i e s  b

L i I A B l : l  1  T  ] : e s

B o s t o n N e w  Y o r k P h i l a . C l e v e . B i c h . A t l a n t a C h i c a g o S t . L o u i  s M i n n . K a n s . C y . .  D a l l a s  S a n  F r a n .  T o t a l

8 , l 4 4 2 7 , 9 2 2 9 , 3 2 6 1 1 , 7 0 8 5 , 5 9 0 4 , 3 5 4 1 4 , 7 4 8 . 4 , 8 0 0 3 , 5 3 8 4 , 5 8 9 4 , 2 1 0 7 , 5 6 6 1 0 6 , 4 9 5

1 6 , 4 8 3 6 0 , 1 9 7 1 7 ,945 2 2 , 5 0 9 . 1 1 , 0 3 0 9 , 1 1 4 2 9 , 0 2 5 . 9 . 3 8 8 7 , 4 6 8 9 , 6 4 6 7 , 3 9 4 . 1 5 , 1 9 9 2 1 5 , 3 9 8

O

3 . 6 1 9 1 3 , 0 5 6 2 , 8 3 4 2 , 6 4 5 2 , 3 4 0 1 , 3 2 2 5 , 9 8 0 2 , 6 7 6 ' 1 , 1 7 7 2 , 9 4 7 2 , 3 9 7 4 , 2 0 5 4 5 ^ 1 9 8

1 2 3 , 7 2 2 7 1 3 . 5 6 9 1 0 9 , 0 4 9  :l4o , 2 0 8 5 8 , 6 9 9 5 3 . 6 8 1 2 5 3 , 8 7 2 6 3 , 7 2 2 4 8 , 1 2 4 7 7 . 4 9 5 5 4 , 7 5 2 1 3 2 , 1 7 6 1 , 8 2 9 , 0 6 9

2 1 1 1 2 , 3 3 s 3 1 2 6 8 7 9 9 1 2 2 1 , 4 9 7 4 2 2 3 9 5 1 , 0 4 4 2 4 4 3 , 3 5 0 2 0 , 7 2 1

1 2 7 , 5 5 2 7 3 8 , 9 6 3 1 1 2 , 1 9 5 1 4 3 , 5 4 0 6 1 , 1 3 8 5 5 , 1 2 5 2 6 i , 3 4 9 6 6 , 8 2 0 4 9 , 6 9 6 S i , 4 s 6 5 7 , 3 9 3 1 3 9 , 7 3 1 1 , 8 ^ , 9 8 8

1 9 3 , 5 6 8 5 8 0 , 1 9 s 2 0 0 , 0 2 9  ;2 2 7 , 5 7 2 9 6 , 8 6 9 1 2 4 , 0 4 6 3 9 6 , 2 6 0 9 3 , 8 9 9 > 5 7 , 0 9 0 6 8 , 7 3 4 4 0 , 6 8 7 2 2 0 , 4 3 9 2 , 2 9 9 , 3 9 1

6 4 6 5 , 7 7 9 i , 5 0 S l , 4 i s 1 , 8 9 4 1 , 7 7 6 2 , 8 2 2 1 , 9 5 6 1 , 3 7 9 4 , 1 9 1 2 , 2 6 9 5 8 2 2 6 , 2 2 0

5 5 , 4 0 0 1 0 5 , 1 4 6 4 8 , 2 7 0 5 5 , 2 1 2 5 1 , 4 9 9 2 2 , 5 5 6 6 6 , 0 3 5 3 8 , 6 1 8 1 6 , 1 9 5 4 2 , 6 9 6 2 6 , 1 3 7 3 7 , 0 3 2 5 6 4 , 7 9 6

1 , 8 9 2 5 , 7 1 3 2 , 0 0 6 2 , 6 4 9 1 , 2 6 5 1 , 3 7 3 3 , 4 9 4 1 , 0 9 9 1 , 5 1 2 1 , 4 2 7 1 , 8 0 1 2 , 6 4 4 2 6 , 8 7 5

T O T A L  L I A B I L I T I E S 4 0 3 , 6 8 5  1 , 5 2 3 , 9 1 8  3 9 1 , 2 7 9  4 6 4 , 6 0 8  2 2 9 , 2 8 5  2 1 8 , 3 4 4  7 H , 7 3 3  2 1 6 , 5 8 0  1 3 6 , 8 7 8  2 1 2 , 7 6 9  1 3 9 . 8 9 1  4 2 3 , 1 9 3 5 , 1 3 4 , 1 6 3

R a t i o  o f  t o t a l  r e s e r v e s  t o  d e p o s i t
f t X i .

a n d .  F .  R .  n o t e  l i a b i l i t i e s

c o m b i n e d ,  p e r  c e n t 6 8 . 3 8 2 . 9 7 6 . 7 7 3 - 5 7 3 - 1 7 4 . 8 8 2  # 6 9 . 8 7 5 - 9 6 2 . 4 6 1 . 3 7 0 . 8 7 6 . 7

■ C o n t i n g e n t  l i a b i l i t y  o n  b i l l s  p u r c h a s e d

f o r  f o r e i g n  c o r r e s p o n d e n t s 2 , 3 2 s 1 1 . 7 1 5 2 , 1 4 3 2 , 6 1 5 1 , 5 6 3 1 , 1 4 8 3 , 7 9 5 1 , 4 9 9 8 6 1 1 , 5 3 1 S 2 9 1 , 4 6 7 3 1 , 4 9 4

F E D E R A L  R E S E R V E  N O T E S  O U T S T A N D I N G  A N D  I N  A C T U A L  C I R C U L A T I O N

F .  R .  n o t e s  o u t s t a n d i n g 2 1 1 , 1 1 1 7 8 9 , 5 3 8  2 1 9 , 1 5 2  2 4 5 , 7 8 7  1 0 5 , 5 2 5  1 3 0 , 3 0 4  4 3 4 , 5 1 6  1 1 3 , 2 3 1 6 0 , 5 4 5 7 8 , 6 6 2 4 5 , 9 4 2  2 6 0 , 3 3 1 2 , 6 9 4 , 6 4 4

F .  R .  n o t e s  h e l d  b y  b a n k s 1 7 , 5 4 3 2 0 9 , 3 4 0 1 9 , 1 2 3 1 8 , 2 1 5 8 , 6 5 6 6 , 2 5 s 3 8 , 2 5 6 1 9 , 3 3 2 3 , 4 5 5
9 , 9 2 8

5 , 2 5 5
3 9 , 8 9 2 3 9 5 , 2 5 3

F .  R .  n o t e s  i n  a c t u a l  c i r c u l a t i o n 1 9 3 , 5 6 8 5 8 0 , 1 9 8  2 0 0 , 0 2 9  2 2 7 , 5 7 2 9 6 , 8 6 9  1 2 4 , 0 4 6  3 9 6 , 2 6 0 9 3 , 8 9 9 5 7 , 0 9 0 6 8 , 7 3 4 4 0 , 6 8 7  2 2 0 , 4 3 9 2 , 2 9 9 , 3 9 1

W i t h i n  1 5  d a y s  

B i l l s  d i s c o u n t e d  4 1 8 , 3 1 8

B i l l s  b o u g h t  i n  o p e n  m a r k e t  6 1 , 7 9 7

U .  S .  C e r t i f i c a t e s  o f  i n d e b t e d n e s s  2 , 4 7 1  

M u n i c i p a l  w a r r a n t s  

W .

D I S T R I B U T I O N  O F  B I L L S ,  b .  S .  C E R T I F I C A T E S  O F  I N D E B T E D N E S S  A N D  M U N I C I P A L  W A R R A N T S  B Y  M A T U R I T I E S

1 6  t o  3 0  d a y s

3 0 , 6 3 6  

+ 2 , 7 3 3  

. . .  5 0 7

3 . 1  t o  6 0  d a y s

7 4 , 1 9 5  

9 2 , 3 6 5  

. 4 , 2 2 0  

2 7

6 l  t o  § 0  d a y s  

4 2 , 6 9 4  

4 9 , 3 8 3  

7 6

O v e r  9 0  d a y s  

2 8 , 3 4 8  

1 1 , 1 2 7  

1 3 6 , 1 1 4

T o t a l  

6 1 4 , 1 9 1  

2 5 7 , 4 0 5  

1 4 3 , 3 8 8  

2 7
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F E D E R A L  R E S E R V E  A G E N T S '  A C C O U N T S  A T  C L O S E  O F  B U S I N E S S  N O V E M B E R  2 2 ,  1 9 2 2 .  S t . 3 1 8 0 d .

( I n  t h o u s a n d s  o f  d o l l a r s )

F e d e r a l  R e s e r v e  A g e n t  a t  B o s t o n  N e w  Y o r k  P h i l a .  C l e v e .  R i c h .  A t l a n t a  C h i c a g o  S t .  L o u i s  M i n n .  K a n s . C y .  D a l l a s  S a n  F r a n .  T o t a l

R E S O U R C E S

g g g ^ g 

2 , 6 9 4 , 6 4 4

2 , 4 0 0  -  1 1 , 6 1 0  1 3 , 0 5 2  -  7 . 4 9 6  -  3 7 6 , 3 1 7

3 , 7 6 3  l o , 9 7 7  4 , 8 6 6  1 , 4 6 2  3 , 6 2 5  3 , 3 1 7  I S , 3 9 0  1 2 s , 4 8 9

1 , 5 7 2 , 7 7 6

6 1 7 , 0 6 2 ,  £  

______ 2 1 3 , ^ 3

6 , 4 9 6 , 5 J 9  

________g___

Eeleased for publication Friday morning, November 24, 1922; not earlier.

F e d e r a l  . H e s e r v e  n o t e s  o n - h a n d - 9 0 , 4 0 0 4 0 4 , 4 1 0 4 8 , 3 6 0 2 9 , 3 4 0 2 6 , 7 6 0

F e d e r a l  B e s e r v e  n o t e s  - n u t s t . a n d i - p g  g l l , 1 1 1
7 8 9 , 5 3 8 2 1 9 , 1 5 2 2 * 5 , 7 8 7 1 0 5 , 5 2 5

C o l l a t e r a l  s e c u r i t y  f o r  F e d e r a l

R e s e r v e  n o t e s  o u t s t a n d i n g :

G o l d  a n d  g o l d  c e r t i f i c a t e s 1 5 , 3 0 0 3 1 3 , 1 8 4 -
1 3 , 2 7 5

-

G o l d  r e d e n p t i o n  f u n d 1 2 , 5 2 4 3 5 , 8 6 5 1 1 , * 5 5 1 2 , 0 3 * * , 2 1 1

G o l d  f u n d  -  F .  R .  B o a r d 1 0 3 , 0 0 0 3 1 1 , 0 0 0 1 5 8 , 8 8 9 1 5 5 , 0 0 0 6 3 , 7 9 5

E l i g i b l e  p a p e r  -

A m o u n t  r e q u i r e d 8 0 , 2 8 7 1 2 9 , 4 8 9 * 8 , 8 0 8 6 5 , * 7 8 3 7 , 5 1 9

E x c e s s  a m o u n t  h e l d 1 2 , 8 2 9 7 1 , 4 8 8 _ _ L 3 1 Q 2 * . 0 8 9 _  1 * 0 2 2

2 5 , 7 2 0

1 1 3 , 2 3 1

1 0 , 8 8 0

6 0 , 5 * 5

i * , 5 6 o

7 8 , 6 6 2

1 6 , 9 9 9

* 5 , 9 4 - 2

5 * , 2 1 0

2 6 0 , 3 3 1

1 1 , 6 1 0  

* ,  8 6 6  

6 * , 3 0 0

1 3 , 0 5 2

1 , * 6 2

2 9 , 0 0 0

3 , 6 2 5

* 8 , 3 6 0

7 - 4 9 6

3 , 3 1 7

1 5 , 0 0 0

1 8 , 3 9 0

1 7 5 , 7 8 7

3 2 , * 5 5  

6 , 8 * 2

1 7 , 0 3 1 > 2 6 , 6 7 7  

3 , O f *  2 . 2 0 5

2 0 , 1 2 9

1 5 . 0 7 . 9 .

6 6 , 1 5 *

- J L L . 3 3 9

T O T A L

L I A B I L I T I E S

N e t  a m o u n t  o f  F e d e r a l  R e s e r v e

n o t e s  r e c e i v e d  f r o m  C o m p -  .

t r o l l e r  o f  t h e  C u r r e n c y  3 0 1 , 5 1 1  1 , 1 9 3 , 9 * 3  2 6 7 , 5 1 2  2 7 5 , 1 2 7  1 3 2 , 2 8 5  2 0 3 , 5 5 3  5 2 8 , 4 3 6  1 3 8 , 9 5 1  7 1 , 4 2 5  9 3 , 2 2 2  6 2 , 9 4 1  3 l 4 , 5 4 l  3 , 5 8 3 , 4 8 2

C o l l a t e r a l  r e c e i v e d  f r o m  

F e d e r a l  R e s e r v e  B a n k :

Gold. 130.,824 660,049 iyo,344 150,309 68,006 97,163 374,622 80 , /76 45,514/ 51,985 25 81*5 194 17 7 2 0 77
E l i g i b l e  p a p e r  9 3 , n 6  2 0 0 , 9 7 7  5 6 , 1 1 8  8 9 , 5 6 7  4 4 , 5 4 i  5 0 , 1 6 5  9 7 , 9 6 6  3 9 , 2 9 7  2 0 , i £ 5  2 8 , 3 8 2  3 5 ^ 3 0 8  7 9 * * 9 3  ' 8 3 5 * 5 ^ 5 "

T 0 T A L  5 2 5 , 4 5 1  2 , 0 5 4 , 9 7 4  4 9 3 , 9 7 4  5 * 5 , 0 0 3  2 4 4 , 5 3 2  3 5 0 , 9 1 1  1 , 0 0 1 , 0 2 4  2 5 9 £ E 4  1 3 1 , 0 ^ 4  1 7 * ' , 0 6 9  I 2 * , 0 6 2  5 8 8 , 2 1 1  6 , * 9 6 , 5 ^ 9

' 11 ' ' '' ' . ...... .........................  . ....., ......... - . a r  •, . ...............J

J  <7

I
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