
S T A T E M E N T  F O R  T H E  P R E S S

R e l e a s e d  f o r  p u b l i c a t i o n  S t , 3 1 3 8 ,

F r i d a y  m o r n i n g ,  N o v .  3 >  F e d e r a l  R e s e r v e  B o a r d ,

n o t  e a r l i e r ,  N o v .  2 ,  1 ^ 2 2 .

C O N D I T I O N  O F  F E D E R A L  R E S E R V E  B A N K S

A g g r e g a t e  i n c r e a s e s  o f  $ 1 2 1 , 4 0 0 , 0 0 0  i n  t h e  h o l d i x i g s  o f  d i s c o u n t e d  a n d  

p u r c h a s e d  b i l l s ,  a s  a g a i n s t  n e t  l i q u i d a t i o n  o f  $ 4 s » H 0 0 , 0 0 0  b f  G o v e r n m e n t  

s e c u r i t i e s ,  a r e  s h o w n  i n  t h e  F e d e r a l  R e s e r v e  B o a r d ' s  w e e k l y  b a n k  s t a t e m e n t  

i s s u e d  a s  a t  c l o s e  o f  b u s i n e s s  o n  N o v e m b e r  1 ,  1 9 2 2 .  D e p o s i t  l i a b i l i t i e s  o f  

t h e  r e s e r v e  b a n k s  s h o w  a n  i n c r e a s e  f o r  t h e  w e e k  o f  $ 7 2 , 5 0 0 , 0 0 0 ,  a n d  F e d e r a l  

r e s e r v e  n o t e  c i r c u l a t i o n  -  a n  i n c r e a s e  o f  $ 1 0 , 7 0 0 , 0 0 0 ,  w h i l e  c a s h  r e s e r v e s  

r e m a i n e d  u n c h a n g e d .  T h e  r e s e r v e  r a t i o ,  a c c o r d i n g l y ,  s h o w s  a  d e c l i n e  f o r  t h e  

w e e k  f r o m  7 7 * 6  t o  f G  p e r  c e n t .  .

S h i f t i n g  o f  g o l d  t h r o u g h  - t h e '  s e t t l e m e n t ,  f u n d  a n d  g o l d  w i t h d r a w a l #  f r o m  t h e  

s y s t e m ,  a f f e c t e d - m a i n l y  t h e  g o l d  r e s e r v e s j o f  B o s t o n ,  D a l l a s  a n d  N e w  Y o r k ,  w h i c h  

s h o w  d e c r e a s e s  f o r  t h e  w e e k  o f  $ 1 3 , 1 0 0 , 0 0 0 ,  $ 4 , 5 0 0 , 0 0 0  a n d  $ 4 , 4 0 0 , 0 0 0 ,  a n d  t h o s e  

o f  S a n  F r a n c i s c o  a n d  S t .  L o u i s ,  w h i c h  s h o w  i n c r e a s e s  o f  $ 7 , 6 0 0 , 0 0 0  a n d  $ 7 , 1 0 0 , 0 0 0 ,  

r e s p e c t i v e l y .  T o t a l  g o l d  r e s e r v e s  s h o w  a  d e c l i n e  o f  o v e r  $ 6 , 8 0 0 , 0 0 0  f o r  t h e  

w e e k .

H o l d i n g s  o f  p a p e r  s e c u r e d  b y  G o v e r n m e n t  o b l i g a t i o n s  i n c r e a s e d  f r o m  

$ 1 9 5 * 5 0 0 , 0 0 0  t o  $ 2 7 1 , 5 0 0 , 0 0 0 .  O f  t h e  t o t a l  h e l d ,  $ 1 5 2 , 6 0 0 , 0 0 0 ,  o r  5 ^ . 2  p e r  c e n t ,  

w e r e  s e c u r e d  b y  L i b e r t y  a n d  o t h e r  U .  S .  b o n d s ,  a b o u t  $ 7 , 0 0 0 , 0 0 0 ,  o r  2 , 6  p e r  c e n t ,  

b y  V i c t o r y  n o t e s ,  $ 1 0 7 , 6 0 0 , 0 0 0 ,  o r  3 9 * ^  p e r  c e n t ,  b y  T r e a s u r y  n o t e s ,  a n d  

$ 4 , 3 0 0 , 0 0 0 ,  o r  1 . 6  p e r  c e n t ,  b y  T r e a s u r y  c e r t i f i c a t e s ,  c o m p a r e d  w i t h  $ 1 2 .6 , 0 0 0 , 0 0 0 ,  

$ 5 ( 6 0 0 , 0 0 0 ,  $ 5 9 , 0 0 0 , 0 0 0  a n d  . $ 4 , 9 0 0 , 0 0 0  r e p o r t e d  t h e  w e e k  b e f o r e .

A s  a g a i n s t  a n  i n c r e a s e  o f  $ 1 0 , 7 0 0 , 0 0 0  i n  F e d e r a l  r e s e r v e  n o t e  c i r c u l a t i o n ,  

t h e  s t a t e m e n t  s h o w s  a  f u r t h e r  r e d u c t i o n  o f  $ 2 , 4 0 0 , 0 0 0  i n  t h e  n e t  l i a b i l i t y  o f  

t h e  r e s e r v e  b a n k s  o n  F e d e r a l  r e s e r v e  b a n k  n o t e s  i n  c i r c u l a t i o n ,  t o g e t h e r  w i t h  a  

d e c r e a s e  o f  $ 3 , 0 0 0 , 0 0 0  i n  P i t t m a n  c e r t i f i c a t e s ,  S i n c e  N o v e m b e r  2  o f  l a s t  

y e a r  t h e r e  h a s  b e e n  a  r e d u c t i o n  i n  t h e  r e s e r v e  b a n k s ’  c o m b i n e d  n e t  l i a b i l i t y  

o n  F e d e r a l  r e s e r v e  b a n k  n o t e s  b y  $ 4 9 , 4 0 0 , 0 0 0 ,  w h i l e  t h e  t o t a l  o f  P i t t m a n  

c e r t i f i c a t e s  h e l d  a s  c o v e r  f o r  t h e s e  n a t e s  h a s  d e c l i n e d  b y  $ 1 0 6 , 9 0 0 , 0 0 0 .

A  s u m m a r y  o f  c h a n g e s  i n  t h e  p r i n c i p a l  a s s e t s  a n d  l i a b i l i t i e s  o f  t h e  r e s e r v e  

b a n k s  o n  N o v e m b e r  1 ,  1 9 2 2 , a s  c o m p a r e d  w i t h ' a  w e e k  a n d  a  y e a r  a g o ,  f o l l o w s :

^  I n c r e a s e  o r  D e c r e a s e

I n  m i l l i o n s  o f  d o l l a r s  

s i n c e

O c t .  2 5 .  1 9 2 2  N o v .  2 .  1 9 2 1

T o t a l  r e s e r v e s .................................................................................................................... ........... - + 266.3
G o l d  r e s e r v e s - 6.s + 27s.0

T o t a l  e a r n i n g  a s s e t s ............................................... .  .  .  t .  .  .  . + 73.0 _ 340.7
D i s c o u n t e d  b i l l s ,  t o t a l  ....................................................................................................... + 118.4 - 672.7

S e c u r e d  b y  U . S .  G o v e r n m e n t  o b l i g a t i o n s  .  . + 76.0 - 182.0
O t h e r  b i l l s  d i s c o u n t e d  . . . . . . . . . . • f 42.4 - 490.7

+ 3.0 + 173.2
48.4 + 158.8

- 15.0 + 154.3
- 3.0 - I O 6 . 9

* 3 0 , 4 + 1 1 1 . 4

+ 72.5 +
1 7 1 * 9

- H 47.S + 1 9 6 . 9

+ 12.4 - 23.9
O t h e r  d e p o s i t s

+ 1 2 . 3 - 1 . 1

F e d e r a l  R e s e r v e  n o t e s  i n  c i r c u l a t i o n 1 0 . 7 - 9 8 . 9

F ,  £ .  E a n k  n o t e s  i n  c i r c u l a t i o n ,  n e t  l i a b i l i t y - 2 , 4 - 4 9 . 4
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R E S O U R C E S  A N D  L I A B I L I T I E S  

O F  T H E  T W E L V E  F E D E R A L  R E S E R V E  B A N K S  C O M B I N E D ,

R E S O U R C E S

( i n  t h o u s a n d s  o f  d o l l a r s )

G o l d  a n d  g o l d  c e r t i f i c a t e s  . . . .  

G o l d  s e t t l e m e n t  f u n d  -  F .  R .  B o a r d

T o t a l  . g o l d  h e l d  b y  b a n k s  .  .  .

G o l d  w i t h  F e d e r a l  R e s e r v e  A g e n t s  .  

f t o i d  r e d e m p t i o n  f u n d

N o v .  1 .  1 9 2 2  O c t .  2 5 .  1 9 2 2

2 6 6 , 7 1 5 - ^

8 8 5 ,

N o v .  2 .  1 9 2 1

T o  t a l _ g Q  ! d _ r _ e s e r v e s ......................................................................

L e g a l  t e n d e r  n o t e s ,  s i l v e r ,  e t c .  .  .  

T o t a l  r e s e r v e s  . . . . . . . .

3 i l l s  d i s c o u n t e d J

S e c .  b y  U . S .  G o v e r n m e n t  o b l i g a t i o n s

O t h e r  b i l l s  d i s c o u n t e d ..........................................................

B i l l s  b o u g h t  i n  o p e n  m a r k e t  . . . .

T o t a l  b i l l s  o n  h a n d  . . . . . . .

U ,  S ,  b o n d s  a n d  n o t e s  ......................................................................

U .  S ,  C e r t i f i c a t e s  o f  i n d e b t e d n e s s :  

O n e - y e a r  c e r t i f i c a t e s  ( P i t t m a n  A c t )

O t h e r  c e r t i f i c a t e s  .  ......................................................................

M u n i c i p a l  w a r r a n t s  .  .........................................................  ,

2 , 1 2 6 , 5 3 5  

6 6 , 2 6 9 ^ 0
3,07s 

3

T o t a l  e a r n i n g  a s s e t s  .

B a n k  p r e m i s e s ................................................................ ...........

5  %  R e d e m p t i o n  f u n d  a g a i n s t

F .  R .  B a n k  n o t e s ...............................................

U n c o l l e c t e d  i t e m s  ...............................................

A l l  o t h e r  r e s o u r c e s  . . . .

T O T A L  R E S O U R C E S  .  .  .  

L I A B I L I T I E S

C a p i t a l  p a i d  i n  . . .  .  .  ,  .

S u r p l u s  ,  .  ...................................................................................................

D e p o s i t s !

G o v e r n m e n t ........................................................................................................

M e m b e r  b a n k  -  r e s e r v e  a c c o u n t  

O t h e r  d e p o s i t s  ..................................................................................

T o t a l  d e p o s i t s  ......................................................................

F . R ,  n o t e s  i n  a c t u a l  c i r c u l a t i o n  

F . R .  B a n k  n o t e s  i n  c i r c u l a t i o n  -  

n e t  l i a b i l i t y  . . . .  . . . . .  

D e f e r r e d  a v a i l a b i l i t y  i t e m s  .  ,  

A l l  o t h e r  l i a b i l i t i e s  .....................................................

T O T A L  L I A B I L I T I E S  .  . . .

Ratio of total reserves to .deposi
F.R. note liabilities combined

and

2 7 1 , ^ 9 7  

3 1 6 , 2 6 7  

260.658

S 4  8 , 1 + 2 2

1 9 1 , 0 9 5

38,000 
131,216 

________________ 2 4

1 , 2 0 8 , 7 5 7

45,295

3 , 6 3 5 ^  

6 5 7 , 6 7 9  

_______ 1 5 , 3 5 8

5 , 1 ^ 2 , 1 6 9

106,292
2 1 5 , 3 9 S

3 6 , 0 4 7  

1 , 8 1 + 7 , 6 9 3  

_______ 3 0 .  . , 5 0 S

1 , 9 1 4 , 2 4 8

2 , 3 0 9 , 2 6 5

3 5 , 5 7 3  

5 3 6 , 1 4 0  

_______ g i , . g 2

5 , 1 ^ , 1 6 9

7 6 . 0  f o

3

106,277
215,39s

23,659
i , 7 9 9 , 9 3 i

1 8 . 1 8 0

1 , 8 4 1 , 7 7 0

2 , 2 9 8 , 5 3 6

3 7 , 9 9 5  

5 3 9  ,  7 7 3

2 5 . 3 4 b

5 , 0 6 5 , 0 9 5

7 7 * 6 $

2 7 7 , 6 2 9 4 5 8 , 4 6 8

6 1 5 , 8 . 7 6 5 0 ^ 6 4 7 .

8 9 3 , 5 0 5 9 6 1 , 1 1 5

2 , 1 2 4 , 4 3 2 1 , 7 0 8 , 6 7 0

i l u l 5 6 1 3 0 . 4 7 2

3 , 0 8 5 , 0 9 3 2 , 8 0 0 , 2 5 7

1 2 6 . 8 3 5 1 4 5 . 4 1 4

3 , 2 1 1 , 9 2 8 2 , 9 4 5 , 6 7 1

1 9 5 , 5 1 0 ^ 5 3 , 5 0 1

2 7 3 , S S 9 8 0 6 , 9 2 9

2 5 7 . 6 9 1 8 7 . 4 9 1

7 2 7 , 0 9 0 1 , 3 ^ 7 , 9 2 1

2 0 6 , 0 6 0 3 6 , 8 3 1

4 1 , 0 0 0

1 6 1 , 5 7 6

1 1 + 4 , 8 7 5  

1 9 , 8 2 2

_ 2 Z 1 0

1 , 1 3 5 , 7 5 3 1 , 5 4 9 , 4 5 9

4 5 , 2 4 1
3 1 , 3 ^ 5

.  3 , 7 5 0 8 , 0 3 8

6 5 3 , 4 8 3 5 5 8 , 3 2 6

1 4 . 9 4 0 1 8 . 6 8 4

5 , 0 6 5 , 0 9 5 5 , 1 1 1 , 5 2 3

103,020
2 1 3 , 8 2 4

5 9 , 9 1 7  

1 , 6 5 0 , 7 4 b  

_______ 3 L i l 5

1 . 7 * 1 2 . 3 3 8

2 , 4 0 8 , 1 2 2

8 4 , 9 8 5  

4 8 1 , 6 2 3  

__ ZI4611

5,111,523

71.070

L

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



.....................  - E E  S O U R C E S  A N D  L I A B I L I T I E S  O F  T H E  F E D E R A L  R E S E R V E  B A N K S  A T  C L O S E *  O F  B U S I N E S S ,  N O V E M B E R  1 ,  1 9 2 2 .

*  ( i n  t h o u s a n d s

R e s o u r c e s

Released for publication Friday morning, November 3, 1922; not earlier.

F e d e r a l  R e s e r v e  B a n k  o f

G o l d  a n d  g o l d  c e r t i f i c a t e s

G o l d  s e t t l e m e n t  f u n d  -  F .  R .  B o a r d

T o t a l  g o l d  h e l d  b y  b a n k s

G o l d  w i t h  F .  R .  A g e n t s  

G o l d  r e d e m p t i o n  f u n d

T o t a l  g o l d  r e s e r v e s

L e g a l  t e n d e r  n o t e s ,  s i l v e r ,  e t c .  

T o t a l  r e s e r v e s

B o s t o n  N e w  Y o r k  P h i l a .  C l e v e .  R i c h .  A t l a n t a  C h i c a g o  S t .  L o u i s  M i n n .  K a n s . C y .

16,020 150,639 6,537 13,635 4,521 5,603 25>881 3,692 7,569 2,752 
--207,096— 33,,305— 69*726__34,636 21,573 97.4l6 27.260 27-531 31.474

3 6 , 5 1 4  3 5 7 , 7 3 5  3 9 , 8 4 2  8 3 , 3 6 1  3 9 , 1 5 7  2 7 , 1 7 6  1 2 3 , 2 9 7  3 0 , 9 5 2  3 5 , 1 0 0  3 4 , 2 2 6

180,434 680,7 1116 2 ,712180,929 67,663 99,757 373,780 72,262 41,307 55,846 
— £̂ 509--- 6,563--8^900. 4,293 4,186 2.22Q 20.366 2.883 2.005 1.153

o f  d o l l a r s )

D a l l a s

9 , 9 1 7  1 9 , 9 ^  

13.615 34. 60.

St.3138b.

2 2 4 , 4 5 7  1 , 0 ^ 5 , 0 0 9  2 1 1 , 4 5 4  2 6 8 , 5 8 3  1 1 1 , 0 0 6  1 2 9 , 1 6 2  5 1 7 , 4 4 3  1 0 6 , 0 9 7  7 8 , 4 1 2  9 1 , 2 2 5  

- U . , 2 1 3 ----------------- 1 7 , 3 0 0  1 5 , 7 8 2 ______ 8 ^ 8 7 7 _______ 8 , 4 7 3  5 , 9 3 2  2 5 , 9 7 3  5 . 5 3 8  8 8 8  3 . 7 Q q

2 3 , 5 3 2

2 6 , 0 7 9  

— I - j l I . 2 5 .

1 8 5 , 0 5 5  2

— . 4 , 4 5 7

8 8 5 , 6 4 i

, 1 2 6 , 5 3 5 * "  

. 6 6 , 2 6 9

5 1 , 3 3 6  

. . .  6 , 2 0 9

2 3 5 , 6 7 0  1 , 0 8 2 , 3 0 9  2 2 7 , 2 3 6  2 7 ^ , 4 6 0  1 1 9 , 4 7 9  1 3 5 , 0 9 4  5 4 3 , 4 1 6  1 1 1 , 6 3 5  7 9 , 3 0 0  9 5 , 0 2 4  5 7 , 5 4 5

B i l l s  d i s c o u n t e d :

S e c u r e d  b y  U .  S .  G o v ' t ,  o b l i g a t i o n s  1 4 , 0 7 1  1 2 1 , 1 2 5  ’  3 3 , 3 8 6  2 3 , 4 0 6  1 4 , 7 4 3  3 , 8 1 2  2 8  6 3 1  1 0  4 8 1

O t h e r  b i l l s  d i s c o u n t e d  2 7 , 4 8 1  3 9 , 8 9 3  1 6 / O I I  1 9 , 4 9 3  2 5 , 9 8  5  3 0 , 7 0 8  5 0 , 5 7 7  2 0 ^ 7 6

B i l l s  b o u g h t  i n  o p e n  m a r k e t  , 2 9 , 2 4 5  7 9 , 6 3 6  1 9 . 6 0 0  3 3 . 8 2 1  l . q i l  1 3 . 5 8 6  1 3 , 8 4 8

2 ^ 6 5  3  

—  3 . ,  7 1 2 ____

, 0 7 8 , ^ 4 9

- l 3 3 , 6 l j _

T o t a l  b i l l s  o n  h a n d

U .  S .  b o n d s  a n d  n o t e s

U .  S .  C e r t i f i c a t e s  o f  i n d e b t e d n e s s :  

O n e - y e a r  c e r t i f i c a t e s  ( P i t t m a n  A c t )  

O t h e r  c e r t i f i c a t e s  

M u n i c i p a l  w a r r a n t s

T o t a l  e a r n i n g  a s s e t s  

B a n k  p r e m i s e s

5  $  R e d e m p t i o n  f u n d  a g a i n s t  

F .  R .  B a n k  n o t e s

U n c o l l e c t e d  i t e m s  

A l l  o t h e r  r e s o u r c e s

T O T A L  R E S O U R C E S

2 , 7 2 2  4 , 9 2 2  

2 0 , 4 5 3  2 0 , 8 3 4  

- 1 9 1 .

1 , 1 5 4

1 6 , 9 9 4

1 5 . 8 2 6

2 4 7 , l j 7 7

1 3 , 0 4 4  

2 7 , 7 6 2  

4 l . 8 8 1

3 , 2 1 1 , 6 4 5

2 7 1 , 4 9 7  

3 1 6 , 2 6 7  

2 6 0 , 6 5 8

7 0 , 7 9 7 2 4 0 , 6 5 4 6 8 , 9 9 7 7 6 , 7 2 0 4 2 , 6 3 9 4 8 , 1 0 6 9 3 , 0 5 6 4 1 , 0 7 0 2 3 , 1 7 5 2 6 , 5 4 7 3 3 , 9 7 4 8 2 , 6 8 7 8 4 8 , 4 2 2

1 1 , 4 8 0 2 5 , 7 9 4 2 4 , 1 1 7 2 7 , 6 4 7 1 , 2 4 1 1 3 5 6 , 3 7 0 1 6 , 7 7 5 9 , 6 0 3 2 7 , 4 3 6 2 , 8 1 5 3 7 , 6 8 2 1 9 1 , 0 9 5

2 , 2 5 0 8 , 5 0 0 . 2 , 5 0 0 2 , 5 0 0 2 , 9 6 0 2 , 4 9 9 4 , 6 6 7
2 , 5 7 1 2 , 5 0 0 2 , 8 2 1 1 , 9 0 0 2 , 3 3 2 3 8 , 0 0 0

1 3 , 5 6 1 3 2 , 7 1 3 5 , 1 4 8 1 3 , 4 0 4 — 2 , 0 3 1
3 1 , 9 1 3 4 , 3 4 3 4 9 9 1 1 , 9 4 1 8 , 3 1 0 7 , 3 5 3 1 3 1 , 2 1 6

— — - - 2 4 - - - 2 4

9 8 , 0 8 8 3 0 7 , 6 6 1 1 0 0 , 7 6 2 1 2 0 , 2 7 1 4 6 , 8 4 0 5 2 , 7 7 1 1 3 6 , 0 0 6 6 4 , 7 5 9 3 5 , 8 0 1 6 8 , 7 4 5 4 6 , 9 9 9 1 3 0 , 0 5 4 1 , 2 0 8 , 7 5 7

5 , 2 5 1 9 , 9 4 0 6 1 3 6 , 6 1 5
2 , 5 7 1 1 , 8 7 1 7 , 7 1 6 9 7 1 9 8 5 5 , 0 9 7 2 , 0 9 4

1 , 5 7 1 4 5 , 2 9 5

4 2 2 4 2 4 . 2 5 0 2 3 9 1 4 s 4 6 8 6 6 5 1 8 3 1 9 6 4 o o 1 4 6 9 4 3 , 6 3 5

6 3 , 0 2 3 1 5 0 , 6 8 4 5 1 , 5 5 4 5 8 , 8 4 1 5 6 , 2 3 8 2 3 , 6 7 7 / 7 8 , 7 0 3 4 0 , 2 5 8 1 8 , 4 4 7 4 3 , 1 5 6 3 0 , 6 2 0

l

4 1 ^ 9 - 7 8 6 5 7 , £ 7 9

5 9 0
_ 2 * 3 7 7 5 9 0 9 6 3 5 6 7

1 7 5 6 0 3 4 6 5
1 , 4 9 3 7 3 6 1 , 9 6 8 4 , 8 3 1 1 5 , 3 5 8

4 0 3 , 0 4 4  1 , 5 5 3 , 3 9 5  3 8 1 , 0 0 5  4 6 4 , 3 8 9  2 2 5 , 8 4 3  2 1 4 / 0 5 6  7 6 7 , 1 0 9  2 1 8 , 2 7 1  1 3 6 , 2 2 2  2 1 3 , 1 5 8  1 3 9 , 3 7 2  4 2 6 , 3 0 5  5 , 1 4 2 . 1 6 9
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H E S O U R C E S  A N D  L I A B I L I T I E S  O F  T H E  F E D E R A L  R E S E R V E  B A N K S  A T  C L O S E  O F  B U S I N E S S  N O V E M B E R  1 ,  1 9 2 2 .

( i n  t h o u s a n d s  o f  d o l l a r s )

L I A B I L I T I E S

F e d e r a l  R e s e r v e  B a n k

C a p i t a l  p a i d  i n  

S u r p l u s  

D e p o s i t s :

G o v e r n m e n t

M e m b e r  b a n k  -  r e s e r v e  a c c o u n t  

O t h e r  d e p o s i t s

Released for publication Friday morning, November 3, 1922; not earlier. gt ^l^Sc

T o t a l  d e p o s i t s

F .  R .  n o t e s  i n  a c t u a l  c i r c u l a t i o n  

F .  R .  B a n k  n o t e s  i n  c i r c u l a t i o n  -  

n e t  l i a b i l i t y  

D e f e r r e d  a v a i l a b i l i t y  i t e m s  

A l l  o t h e r  l i a b i l i t i e s

T O T A L  L I A B I L I T I E S

B o s t o n N e w  Y o r k P h i  l a . C l e v e . R i c h . A t l a n t a C h i c a g o S t . L o u i ! 3  M i n n . K a n s . C y ,  D a l l a s  S a n  F r a n .  T o t a l

8 , 1 3 5 2 7 , 7 7 9 9 , 1 9 6 1 1 , 6 8 9 5 , 6 3 3 4 / 3 4 6 1 * , 7 5 3 4 , 7 9 5 3 , 5 5 9 U , 5 3 2 4 , 2 1 0 7 , 6 1 0 1 0 6 , 2 9 2

1 6 , 4 3 3 6 0 , 1 9 7 1 7 , 9 * 5 2 2  , 5 0 9 1 1 , 0 3 0 9 , 1 1 * 2 9 , 0 2 5 9 , 3 5 8 7 , * 6 8 9 , 6 4 6 7 , 3 9 * 1 5 , 1 9 9 2 1 5 , 3 9 s

1 , 7 0 0 1 0 , 7 9 7 8 3 5 1 , 6 7 1 2 6 5 2  > 1 6 9 6 , 2 2 3 3 , 6 1 2 1 , 9 6 8 2 , 1 0 1 2 , 3 3 0 2 , 3 7 0 3 6 , 0 4 7

1 2 7 , * 3 9 7 2 0 , 1 8 6 1 0 5 , 5 2 9 1 * 9 , 3 5 7 6 0 , 0 6 5 5 1 , 7 5 6 2 5 3 , 1 7 5 6 4 , 9 4 3 * 7 , 7 5 * 8 1 , 2 3 9 5 0 , 9 6 6 1 3 5 , 2 8 4  1
- , 8 4 7 , 6 9 3

3 2 6 2 0 , 8 0 6 6 l 4 9 5 0 9 5 4 0 1 1 , 1 7 7 9 6 1 3 5 9 7 7 9 3 0 9 3 , 7 3 1 3 0 , 5 0 8

1 2 9 , 4 6 5 7 5 1 , 7 8 9 1 0 6 , 9 7 8 1 5 1 , 9 7 8 6 0 , 4 2 5 5 * , 3 2 6 2 6 0 , 5 8 1 6 9 , 5 1 6 5 0 , 0 8 1 8 4 , 1 1 9 5 3 , 6 0 5 1 * 1 , 3 8 5  l - , 9 1 4 , 2 4 s

1 9 6 , 2 7 * 5 9 8 , 7 6 4 1 9 7 , 8 4 5  12 2 2 , 5 3 7 9 5 , 8 9 5 1 2 4 , 3 8 1 3 9 1 , 7 6 8 9 1 , 7 * 2 5 6 , 7 7 8 6 7 , 8 7 9 * 3 , 3 1 * 2 2 2 , 0 8 8  2 1 , 3 0 9 , 2 6 5

1 , 6 1 7 7 , 1 8 6 2 , 0 0 8 2 , 4 4 1 2 , 4 1 8 2  f 2 7 2
* , 5 5 3 2 , * 5 2 1 , 8 2 6 5 , 3 6 * 2 ,  * 0 9 1 , 0 2 7 3 5 , 5 7 3

* 9 , * 1 0 1 0 2 , 1 8 3 * 5 , 1 7 * 5 0 , 9 2 1 * 9 , 2 0 5 1 8 , 3 3 7 6 2 , 9 8 3 3 9 , 3 7 3 1 5 , 0 3 6 4 0 , 2 6 2 2 6 , 7 1 8 3 6 , 5 3 3 5 3 6 . 1 4 0

1 , 6 6 0 5 ,  * 9 7 1 , 8 5 9 2 , 3 1 * 1 , 2 3 2 1 , 2 8 0 3 ,  * * 6 1 , 0 0 5 1 , * 7 * 1 , 3 0 6 1 , 7 2 2 2 , 4 5 8
2 5 , 2 5 3

4 0 3 , 0 4 4 1 , 5 5 3 , 3 9 5 3 8 1 , 0 0 5  -4 6 4 , 3 8 9 2 2 5 , 3 4 3 2 1 4 , 0 5 6 7 6 7 , 1 0 9 2 1 8 , 2 7 1 1 3 6 , 2 2 2 2 1 3 , 1 5 8 . 1 3 9 , 3 7 2 * 2 6 , 3 0 5  5 . , 1 4 2 , 1 6 9

R a t i o  o f  t o t a l  r e s e r v e s  t o  d e p o s i t

a n d  F .  R .  n o t e  l i a b i l i t i e s  /

c o m b i n e d ,  p e r  c e n t  7 2 . 3  S O .  1  7 * - 5  7 * . l  7 6 . 4  7 5 . 6  S 3 . 3  6 9 . 2  7 4 . 2  6 2 . 5  5 9 . 4  6 s . - 2 ^  7 6 . O

C o n t i n g e n t  l i a b i l i t y  o n  b i l l s  p u r c h a s e d

f o r  f o r e i g n  c o r r e s p o n d e n t s  2 , 4 6 6  1 2 , 4 1 5  2 , 2 9 3  2 , 7 7 0  1 , 6 5 5  1 , 2 1 6  4 , 0 2 0  1 , 5 8 8  9 1 2  1 , 6 2 1  8 7 8  1 , 5 5 4  3 3 , 3 3 8

F E D E R A L  R E S E R V E  N O T E S  O U T S T A N D I N G  A N D  I N  A C T U A L  C I R C U L A T I O N

F .  R .  n o t e s  o u t s t a n d i n g  2 1 5 , 7 2 1  7 9 6 , 2 0 1  2 1 5 , 4 6 0  2 4 1 , 2 8 6  1 0 3 , 8 5 2  1 3 0 , 2 4 7  4 2 7 , 3 9 4  1 0 8 , 4 9 6  6 0 , 2 7 8  7 7 , 2 6 3  4 7 , 5 8 4  2 6 0 , 0 6 9  2 , 6 8 3 , 8 5 1

F .  R .  n o t e s  h e l d  b y  b a n k s  1 9 , 4 4 7  1 9 7 , 4 3 7  1 7 , 6 1 5  1 3 , 7 * 9  7 , 9 5 7  5 , 8 6 6  3 5 , 6 2 6  1 6 , 7 5 4  3 , 5 0 0  9 , 3 8 4  4 , 2 7 0  3 7 , 9 5 1  3 7 4 , 5 8 6

F .  R .  n o t e s  i n  a c t u a l  c i r c u l a t i o n  1 9 6 , 2 7 4  5 9 5 , 7 6 4  1 9 7 , 5 4 5  2 2 2 , 5 3 7  9 5 , 8 9 5  1 2 4 , 3 8 1  3 9 1 , 7 6 8  9 1 , 7 * 2  5 6 , 7 7 8  6 7 , 8 7 9  4 3 , 3 1 4  2 2 2 ~ 0 5 3  2 . , 3 0 9 , 2 6 5

D I S T R I B U T I O N  O F  B I L L S ,  U .  S .  C E R T I F I C A T E S  O F  I N D E B T E D N E S S  A N D  M U N I C I P A L  W A R R A N T S  B Y  M A T U R I T I E S

W i t h i n  1 5  d a y s  1 6  t o  3 0  d a y s  3 1  t o  6 0  d a y s  6 l  t o  9 0  d a y s  O v e r  9 0  d a y s  T o t a l

B i l l s  d i s c o u n t e d  3 9 7 , 7 1 2  4 8 , 5 0 6  7 * , 8 2 2  * 3 , 1 9 0  2 3 , 5 3 4  5 8 7  7 6 4

B i l l s  b o u g h t  i n  o p e n  m a r k e t  6 4 , 1 6 2  3 9 , 2 7 2  7 * , 6 3 2  6 9 , 6 9 3  1 2 | 8 ^ 9  2 6 0 * 6 5 8

U .  S .  C e r t i f i c a t e s  o f  i n d e b t e d n e s s  2 , 6 0 6  5 9 9  6 , 4 3 7  3 , 2 2 0  1 5 6 ) 3 5 4  1 6 9 * 2 1 6

M u n i c i p a l  w a r r a n t s  -  -  _  *  2 4  -  * 2 4

W .  „

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



st.3133d.

F E D E R A L  R E S E R V E  A G E N T S *  A C C O U N T S  A T  C L O S E  O F  B U S I N E S S  N O V E M B E R  1 , 1922.

( i n  t h o u s a n d s  o f  d o l l a r s )

Released for publication Friday morning, November 3 , 1322; not earlier

F e d e r a l  R e s e r v e  A g e n t  a t  

R E  S O U R C E S  

F e d e r a l  R e s e r v e  n o t e s  o n  h a n d

C o l l a t e r a l  r e c e i v e d  f r o m  
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