: STATEMENT FOR THE PRESS
Released for publication St.3138,

Friday morning, Nev. 3; Fzderal Reserve Board,
not earlier, Nov. 2, 1y22,

CONDITION OF FEDERAL RESERVE BANKS

Agsregate increases of $121,400,000 in the holdings of discounted and
purchased bills, as against net liquidation of $U45,400,000 of Government
securities, are shown in the Federal Reserve Board's weekly bank statement
issued as at close of business on November 1, 1922, Deposit liabilities of
the reserve banks show an increase for the week of $72,500,000, and Federal
reserve note circulation - an increase of $10,700,000, while cash reserves
remained unchanged. The reserve ratio, accordingly, shows a decline for the
week from 77.6 to 76 per cent. .

Shifting of gold through .the settlement fund and gold withdrawale from the
system, affected* mainly the gold reservesof Boston, Dallas and New York, which
show decreases for the week of $13,100,000, $4,500,000 and $4,400,000, and those
of San Francisco and St. Louis; which show increases of $7,600,000 and $7,100,000,

respectively. Total gold reserves show a decline of over $6,800,000 for the
week,

Holdings of paper secured by Goverrment obligations increased from
195,500,000 to $271,500,000. Of the total held, $152,600,000, or 56.2 per cent,
were secured by Liberty and other U. §. bonds, about $7,000,000, or 2,6 per cent,
by Victory notes, $107,600,000, or 39.6 per cent, by Treasury rotes, and
$4,300,000, or 1.6 per cent, by Treasury certificates, compared with $126,000,000,
$5,0600,000, $59,000,000 and $4,900,000 reported the week before.

As against an increase of $10,700,000 in Federal reserve note circulation,
the statement shows a further reduction of $2,400,000 in the net liability of
the reserve banks on Federal reserve bank notes in circulation, together with a
decrease of $3,000,000 in Pittman certificates, Since November 2 of last
year there has been a reduction in the reserve banks' combined net liability
on Federal reserve bank motes by $49,400,000, while the total of Pittman
certificates held as cover for these notes has declined by $106,900,000,

A summary of changes in the principal assets and liabilities of the reserve
banks on November 1, 1922,as compared with'a week and a year ago, follows:

Increase or  Decrease
In millions of dollars
since
Oct. 25, 1922 Nov. 2, 1921

Total TESEIVES + v & v & v 4 v v« w o h - + 266,3
Gold resgrves « ¢ e . DY . L2 T - 6.8 + 278-0
Total earning assets . + . + 4 4 » « o+ v . . + 73.0 - 340.7
DlSCOU.nted bllls’ total L I R L T T D] + lls‘tu - 67207
Secured by U.S. Government oblizations . . + 706.0 - 182.0
Other bills discounted . + U224 - 490.7
Purchased bills + + « « v v «'w v v v s 4 3.0 + 173.2
United States securities, total v . . . . . - 484 + 158.8
Bonds and 1otes + ¢« ¢ 4w 4 . .o . - 15,0 + 154.3
Pittman certificates . « « . . v . . - 3.0 - 106.9
Other Treasury certificates . . . . . . , = 30.4 + 111.4
Total deposits + « « v v v v v v v o v v v« v+ T2.5 + 171.9
lemhers! veserve deposits . . . . o o . o .+ H7.8 + 196.9
Government deposits .+ « v v v o v o v . owow + 12,14 - 23.9
Other @eposits + v v v v v e v e w0 v e+ 1243 - 1.1
Federal Reserve notes in circalation . . . . + + 10.7 - 98.2

F. ¥, Pank notes in circulation, net liability - 2.4 - g,
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RESOURCES AND LIABILITIES

3, 1922; not earlier.

OF THE TWELVE FLDERAL REJERVE BANKS COMSINED,

(In thousands of dollars)

RESOURCESS

Nov. 1, 1922

Gold and gold certificates . . . ., .
Gold settlement fund - F. R. 3oard .

Total go0ld held by banks . . .

Gold with Federal Reserve Aﬁents . .
Gold redemption fund . . . o

Total gold reserves . . . . .

Legal tender notes, silver, etc. . .

Total reserves . . . ., . , .

3ills discounted:
Sec. by U.S., Government obligations
Other bills discounted , . ., . . .
3ills bought in open market , . . .

Total bills on hand . . . . . PN

U. S. bonds and notes

U, S, Certificates of " 1ndabtednGSb
One-year certificates (Pittman Act)
Other certificates . . . . . . . .

Municipal warrants . ., . . , . ., . .

Total earnin; assets . . . .

Jank premises . . . , , ,
5 % Redemption fund against

F., R. Bank motes . ., . . . . . . .
Uncollected items . . ., ., . . .
All other resources . . . ., ., . .

. . » . "

TOTAL RESOURCES . ., . . . .

LIASILITIES

Capital paid in . . ., . . . . . . .
Surplus v . . . . . .. L, L.,
Deposits:
Govermment . . . , ., . . o
Member bank - reserve acccunt . s
Other deposits . . . . . . . . .

Total deposits . . .

F.R, notes in actual circulation .
F.R. Bank notes in circulation -

-net liability . . . ., e e
Deferred availability 1tems P
All other liabilities . . . . ., . .

TOTAL LIABILITIES . . . . . .

Ratio of total reserves to .deposit and
F.R. note liabilities combined . .
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266,718 9
618,755’/

885, U5
2 120.535

66,269

3,078,E49

/)

133,696 7
3.211.9ﬂ§//

271,497
316,267
260,658
gug,La2
191,095
38,000
131,216
24
1,208,757

45,295

3

65?i§%g//

15,358
5,142,169

106,292
215,398

36,047
1,847,693

30,508
1,914,2u8
2,309,265

35,573
' 536:1)"’0

25,253
5,142,169

76.,0%

Qct. 25, 1922

277,629
615,876
893,505
2,124,432
67,156
3,085,093
126,835
3,211,928

195,510
273,889
2 1

727,090
206,060
41,000

16l 576
27

1,135,753
45,241
3790

653,483
—1k,9k0

5,065,095

100,277
2l5,398
23,659

1,799,931
18,180

1,841,770
2,298,536
37,995

539,773
2h, 346

5,065,095

77.6%

St.3138s

Nov, 2, 1921

U5s,468
K02, 647
961,115
1,708,670
130,472
2,800,257
145 L4k
2,945,671

453,501
806,929

87,491
1,347,921
36,831

144,875
19,822
10
1,549,459
31,345
8,038

558, 326
_ 18,684 58l

5,111,523

103,020
213,824

59,917
1,650, T4

___3lx_1§
1,742,338
2,408,122

gl, 985
481,623
77,611

5,111,523

71.0%



Released for publication Friday morning, November 3, 1922; not earlier. | St.3138b.
RESQURCES AND LIABILI‘I‘IES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, NOVEMBER 1, 1922.
" (In thousands of dollars)

» ' RESOURCES
Federal Reserve Bank of Boston New York Phila. Cleve. Rich. Atlanta Chicago St. Louis Mimn. Kans.Cy. Dallas San Frar).
Gold &nd gold certificates 16,020 150,639 6,537 13,635 L,521 5,603 25,881 3,692 7,569 2,752 9,917 19 9 j{/// 66, 71
Gold settlement fund - F. R. Board 20,494 207,096 33.305 69.726 34 636 21,573 97,416 27,260 27,531 31,U74 13.615 34 601 618, 757
Total gold held by banks 36,514 357,735 39,842 83,361 39,157 27,176 123,297 30,952 35,100 34,226 23,532 54, 53 885 E_i
Gold with F. R. Agents 180,434 680,711 162,712 180,929 67,663 99,757 373,780 72,262 41,307 55,846 26,079 185,055 2,126 535
Gold redemption fund 7.509 6,563 8,900 4,203 U,186 2,229 20,366 2,883  2.005 _1.153  1.725 L .U57  66.269
Total gold reserves 224,457 1,845,009 211,454 268,583 111,006 129,162 517,443 106,097 78,412 51,225 51,336 2“54?65 3,078,é§§0
Lezal tender notes, silver, etc. 11,213 37,300 15,782 8,877 8,473 5,932 25,973  5.538 888 3,799 6,209 3:712 133,696
Total reserves - 235,670 1,082,309 227,236 277,460 119,479 135,094 543,416 111,635 79,300 95,024 57,545 2&7,327 3,211,g§5
L p

Bills discounted: )
Secured by U. S. Gov't. obligations 14,071 121,125 - 33,386 23,406 14,743 3 g12 28,631 10,481 2,722 W,922 1,154 13,044 271,497

Other bills discounted 27,481 39,893 16,011 19,493 25,985 30,708 50,577 20,076 20,453 20,834 16,994 27,762 316, C67
Bills bought in open market 29 ,2u5 79,63 19,600 33,821 1,931 13,586 13.84€ 10.513 - 791 15,826 41,821 260,698

Total bills on hand 70,797 240,654 68,997 76,720 L2,639 Lg,106 93,056 L1,070 23,175 26,547 33,974 82,687 8ug,lpp
U. S. bonds and notes 11,480 25,794 24,117 27,647 1,24 135 6,370 16,775 9,603 27,436 2,815 37,682 191,095
U. S. Certificates of indebtedness: _

One-~year certificates (Pittman Act) 2,250 g,500 2,500 2,500 2,960 2,499 4,667 2,571 2,500 2,821 1,900 2,332 38,000

Other certificates 13,561 32,713 5,148 13,Lou - 2,031 31,913 4,343 499 11,941 8,310 7,353 131,216
Municipal warrants ' - - - - - - - - o4 - - - ol

Total earning assets 98,086  307;661 100,762 120,271 u46,840 52,771 136,006 64,759 35,801 68,745 46,999 130,054 1,208,757
Bank premises 5,251 9,9u0 613 6,615 2,571 1,871 7,716 97 985 5,097 2,094 1,571 @ 45,295
5 % Redemption fund against :

F. R. Bank notes Loz bak . 250 239 148 4og 665 183 196 L4oo 146 9k 3,635
Uncollected items 63,023 150,684 51,554 58,841 56,238 23,677/ 78,703 40,258 18,447 143,156 30,620 Hil§78 657,673
All other resources 590 2,371 590 963 567 175 603 bes 1,493 736 1,968 4,831 15,358

TOTAL RESOURCES 403,0uu 1,553,395 381,005 464,389 225,843 2147056 767,1C9 218,271 136,222 213,158 139,372 L26, 305 5,142,1é§q
L : ‘ !
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Released for publication Friday morning, November 3, 1922; not earlier. , St. 3138c
' RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS NOVTHEER 1, 1922.
(In thousands of dollars)
LIABILITIES
Federal Reserve Bank Boston New York Phila. €leve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Capital paid in 8,135 27,719 9,196 11,639 5,538 L 246 14,753 4,795 3,559 L,522 L 210 7,610 105,292
Surplus 16,483 60,197 17,945 22,509 11,03¢ %,11% 29,025 9,338 . 7,468 9,646 7,39% 15,193 215,398
Deposits:
Govermment 1,700 10,797 835 1,671 265 2,169 6,229 3,612 1,968 2,101 2,330 2,370 36,047
Member bank - reserve account 127,439 720,186 105,529 149,357 60,065 51,756 253,175 64,943 47,754 81,239 50,966 135,284 1,347,693
Othar deposits 326 20,806 614 950 95 bor 1,177 961 359 779 309 3,731 30,508
Total deposits 129,465 751,789 106,978 151,978 60,425 54,326 260,581 69,516 50,081 84,119 53,605 141,385 1,914,248
F. R. notes in actual circulation 196,274 593,764 197,845 222,537 95,895 124,381 391,768 91,742 56,778 67,879 U3,314 222,088 2,309,265
F. R. Bank notes in circulation -
net liability 1,617 7,186 2,008 2,441 2,418 2,272 4,553 2,452 1,826 5,364 2,409 1,027 35,573
Deferred availability items 49,410 102,183 u45,174 50,921 49,205 18,337 62,983 39,373 15,036 k40,262 26,718 36,538 536,140
All other liabilities 1,660 5,497 1,859 2,314 1,232 1,280 3,446 1,005 1,U74 1,306 1,722 2,4k8 25,253
TOTAL LIARILITIES 403,044 1,553,395 381,005 464,389 225,843 214,056 767,109 218,271 136,222 213,158. 139,372 426,305 5,142,169
Ratio of total reserves to deposit
and ¥, R. note liabilities /
combined, per cent 72.3 80,1 4.5 Th.1 76.4 75.6  83.3% 69.2 74,2 62.5 59.4 68.2~ 76.0
Contingsnt liability oa bills purchased
for foreign correspondents 2,466 12,415 2,293 2,770 1,655 1,216 4,020 1,588 912 1,621 878 1,554 33,388
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
F. R. notes outstanding 215,721 796,201 215,460 241,286 103,852 130,247 427,394 108,496 60,278 77,263 47,584 260,069 2,683,851
F. R. notes held by banks 19,457 197,437 17,615 18,79 7,957 5,866 35,626 16,754 3,500 9,384 4,270 37,951 374,536
F. R. notes in actual circulation 196,274 598,764 197,845 222,537 95,895 124,381 391,768 91,742 56,778 67,379 43,314 222,088 2,309,265

DISTRIBUTION OF BILLS, U.

S. CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS BY MATURITIES

Within 15 days 16 to 30 days 31 to 60 days 61
Bills discounted 397,712 Lg 506 74,8022
Bills bought in open market 64,162 39,272 74,632
U. 8. Certificates of indebtedness 2,606 599 6,437
Municipal warrants - - -
mf. »
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to 90 days Over S0 days Total
43,190 23,534 587,764
69,693 12,859 260,658
3,220 156,354 169,216
24 - 2L



Released for publication Friday morning, November 3, 1922; not earlier :
- St.313%84,
FEDERAL RESERVE AGENTS! ACCOUNTS AT CLOSE OF BUSINESS NOVEMBER 1, 1922,
(;n thousands of dollars)
Federal Reserve Agent at Boston New York Phila. Cleve. Rich, Atlanta Chicago St.lLouis Minn. Kans.Cy. Dalla; San Fran. Total
RESOURCES

Federal Reserve notes on hand 86,400 410,870 30,420 31.260 31,09
) , . , 31, ,090 71,k ,640 2 2
Federal Reserve notes outstanding 215,721 796,201 215,460 2L1,2g6 103,852 130 2&? N;; 394 102,332 ég’gag ls’ggo i6’473 20,810 €60,353
Collateral security for Federal ' ? ? 218 77,263 7,584 260,069 2,683,851
Reserve notes outstanding:

Gold and gold certificates 5,300 333,184 - 13,275 - 2 400 11 .61
n » K ~ »1 b4 - ,010 1 s - -
oid Tmr Lt 100 e i e SR Wl s Wm0 e TS e beie)
e o , ) , 95,000 64,795 93,000 359,65 55,800 27,000 52.360 15.000 168,950 1,617,439
Arourt required 35,237 115,490 52,748 60,3457 36,189 30,490 5
o ] , ’ » ) , 3,614 36,234 18,971 21,41
Excess amount held 35,510 112,929 5,018 13,175 5.uGh 17472 39430 3u,8§6 2,2z2 5:11; ii:ggg 73:2%2 ggg:i}g
TOTAL 553,352 2,116,201 466,356 527,007 244,258 349,395 971,858 2L7,348 133,588 172,263 123,278 583,564 6,488,470
LIABILITIES
Net amount of Federal Regerve
notes received from Comp-
rolier of the Currency 302,121 1,207,071 245,880 272,546 134,942 201,676 505,034 134,006 71,008 89,383 64,058 315,879 3,5ul,204
Collateral received from
Feueral Reserve. Bank:
Goxd 180,434 680,711 162,712 180,929 67,663 99,7 ‘
15 - 2 ’ ’ J »0 157 373,780 72,262 U41,30 ,846 26,079 185, 2,12
Eligible paper 10,757 228,419 57,766 73,532 41,653 UL7.962 93,044 U1,070 21,%8; 22,53u 33,1&1 s?,%?g ’él?i?%g
TOTAL 553,352 2,116,201 466,358 527,007 2Ll 258 349,395 971,858 247,348 133,588 172,263 123,278 583,564 6,488,470
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