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CONDITION OF FEDERAL RESERVE BANKS

Net liquidation of $38,100,000 of paper secured by Government obligations, 
as against a further increase of $24,400,000 in other discounted paper, 
is shown in the Federal Reserve Board's weekly bank statem ent issued as sx
close of business on October 18, 1922, Holdings of acceptances purchased in 
open market increased by $10 ,200,000, while Government securities on hand 
declined by $27, 700,000, .notwithstanding the fact that the total shown includes 
$1^,000,000 of special Treasury certificates, held by the New York Reserve Bank 
to cover temporary advances to the Government. Government operations during the 
week were heavy and included, among others, the receipt early in the week of ̂ 
$50,000,000 of interest on the British debt to the Government, payments received 
for newly issued refunding bonds, redemption of the balance of $150 ,000,000 
of loan certificates, issued six months previous, ;and payment of semi-annual 

interest on the Fourth Liberty bonds,

Deposit liabilities of the reserve banks show an increase for the week of 
$33,900,000, largely due to the increase in members* reserve deposits, while 
Federal reserve note circulation declined by $4,700,000. Total cash reserves, 
notwithstanding the reduction of $3 ,200,000 in gold holdings, show a gain ox 
$4,200,000. , In consequence of the increase in deposits, the reserve ratio 
shows a further decline for the week from 75.-7 to 75 .2 -per cent.

Considerable shiftirg of gold credits in the settlement fund is reported 
for the we.ek» The New York bank shows an increase in its gold reserves of 
$47 100,000. Boston reports an increase of ‘$4,300,000 and Kansas City - an 
increase of $3>500,000. All other reserve banks report smaller 
than the week before, Chicago showing the largest decrease, viz,, by $24,800,000.

Holdings of paper secured by Government obligations show a decrease for the 

week from $232,300,000 to $1-9.4,.200,000. Of the total held ^ , ^ 0 ;000, or
66.2 per cent, were secured by Liberty and other U. S. bonds, *>4,900,000,
2 5 per cent, by Victory notes,.' $55,200,000, or 28,4 per cent, by Treasury notes, 
Ji 4k pr~n 000 or 2.9 per cant, by Treasury certificates, compared with 

f l ^ o o 'o o o , $3,700,000, $S2,a.00,000 and $4,000,000 reported the week before»

A summary of changes"in ‘the 'principal assets and liabilities of the reserve 
banks on October 18, as compared with a week and a year ago, follows.

Increase or Decrease 
In millions of dollars

since

. . * 4 .2T c ta l re se rv e s  . , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Gold re se rv e s  . . . . . . . . . . . . ..  J -

T otal earning a s s e t s  . . . . . . . . . . . . . . . . . . . . . . . . . -  > •
D iscounted b i l l s ,  t o t a l  /

Secured by U .S . Government o b lig a tio n s  -  33*1
Other b i l l s  d i s c o u n t e d . . . . . . . . . . . . . . . . . . . . . + 2 4 .4

Purchased b i l l s . . . . . . . . . . . . * V , *  * - * ’ ’ * - + i ? * ?United State?, s e c u r it ie s ,  t o t a l .  « . , . -  c-1-1
Bonds an d 'n o tes .. . . . . . . . . . . . . . . . . . . . . . . . . . . .  ♦ ~
Pittm an c e r t i f i c a t e s  . . . • • -.c p
Other Treasury c e r t i f i c a t e s  . . ... • . -  ->•>*

T otal d e p o s its  . ‘ ‘ ’ *'.1 ' ’ ‘ t  v v U
Members1 reserve deposits . ............. + 3 •
Government d e p o s its  . . . . .  • • • • + *
Other d e p o sits  . . . • • • • • . . . . . . . . . . . .  '

FpAeral Reserve n o te s in  c ir c u la t io n  4 .7
Feder^u t  .  c ir c u la t io n ,
F. It. n01ies AI , . _ 2 ,1

n et l i a b i l i t y  ‘ *

o c i L - i a ^ - i m
-K 292.4
+ 314.1

— 363.1
_ 818.7
— 265.5
- 553.2

+ 202,5
+ 253.1
+ 193-1
- 113-4
+ 173.4

* 23S. 7
+ 260.4
_ 16.6

5-1

125.4

- 52-3.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



RESOURCES AND LIABILITIES 
OF THE TWELVE FEDERAL RESERIE BANKS COMBINED*.

(In thousands of dollars)

Released f&r publication Friday morning, Oct. 20, 1922; not earlier. St.3108a

R E S O U R C E S

Gold and gold certificates 
Gold settlement fund - F.R.Board , . .

Total gold held by banks , . , , ,

Gold with Federal Reserve Agents , . . 
Gold redemption fund . . . .  ..............

Total gold reserves

Legal tender notes, silver, etc. . . ,

Total reserves . .....................  .

Bills discountedI
See. by U»S. Government obligations 
Other bills discounted . . . . . . .

Bills bought in open market t . » . ,

Total bills on hand , , ; j , * . 4
U* S. bonds and notes . . .  t . . . .  .

U. S. Certificates of indebtedness! 
One-year certificates (Pittman Act).
Other certificates ............................

Municipal warrants . . . . .............. ...

Total earning assets . . . . . .

Bank premi>ses . . .  . . . . . . . . .
5$ Redemption fund against

F. R. Bank notes , ..................... ...
Uncollected items 
All other resources

TOTAL RESOURCES ........................

L I A B I L I T I E S

Capital paid in . . .  . . ..................
Surplus.............................. ....................
Deposits:

Government .....................
Member bark - reserve account , . . 
Other deposits

Total deposits.....................

F.R. notes in actual circulation , . . 
F.R. Bank notes in circulation - 

net liability . . . . .
Deferred availability items . . . . . .
All other liabilities ................ ...

TOTAL LIABILITIES .......................

Ratio of total reserves to deposit and-
F.R. note lia b ilit ie s  combined . . .

Oct. 18, 1922 Oct, 11. 1922 Oct. 19.1921

257.920 265,3^1
57Qx599.

447,697
480.829

352,079 235,9^0 928,526

2,163,465 
...71, §69.

2,192,940
61.100

1,711,331
11£xS64

3,086,813 3,089,980 2,772,721

_ . 1 2 Z * 3 £ i i
.....120,011 1 4 M B

3,214,197 3,210,017 2,921,760

194,155
316,944
256.815

232,280
292,506
246.620

459,671
870,097

______ 5,4.1292

767,914 771,406 1,384,066

226,210 236,145 33,130

43,500 
177,191 

_______ 21

46,000
192,419

. 15.

156,875
3,808

10

1,214,842 1,245,985 1,.577,289

45,099 44,605 • 30,957

3,750

798,ii-39
14,787

. 3,764 
649.3S5
15,114

8,883
630,581
16.887

5,291,11^ 5 ,168,870 5 ,186,957

106,327
215,39S

106,271
215,398

103,034
213,324

12,545
1,921,277

22.285

12,457 
1,890,841 

18,927____

29,120
1 ,660,936

27,^83
1,956,107 1,922,225 1,717,444

2,315,437 2,320,115 2,440,862

40,613 . 
632,430 
24,802

42,715 
537,899 
24f247

92,952 
543,238 
J S u 6.P.1

5,291,114 5,168,870 5 ,186,957

75.2$ 75.7^ 70 v3 $ * *
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R eleased  f o r  p u b lic a tio n  F rid a y m orning, O ct. 20, 1922J n o t e a r l ie r .  S t.310 8 b
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, OCT. 18, 1922.

(In  thousands o f d o lla r s )
• R E S O U R C E S

F ed eral R eserve Bank o f B oston New York P h i la .  C le v e . R ida. A tla n ta  Chicago S t. L ou is Minn. K an s.C y. D a lla s  San Fran. T o ta l
Gold and g o ld  c e r t i f i c a t e s  1 6 ,1 2 2  14 2 ,5 3 2  6,393 13 ,8 14  4 ,1 5 5  5 ,5 7 0  25,750 3,655 7,500 2,790 9 ,7 5 3  19,886 257,920
Gold se ttle m e n t fund -  F. R. Board 34,650 204.410 31,44q 58,462 33.560 22.520 8 3 .4 4 l 1 9 .8 1 1  2 1 .7 1 6  3 1.0 75  24.329 2 8 .73 6  594.159

T o ta l g o ld  h e ld  by banks 5 0 ,772  346,942 3 7,3 4 2  72,276 3 7 ,7 1 5  28,090 10 9 ,19 1 23,466 29,216 3 3 ,36 5 34,082 48 ,6 22 352,079
G old W ith F . R. A gents 17 7 ,4 3 0  .7 1 1 ,1 7 3  16 4 ,7 5 5  180,293 65, 6 9 310 1 , 364378,178  72,297 4 2 ,14 4  53,804 25,355 13 5 ,9 7 4  2, 163,465
Gold redem ption fund 1 2 ,5 1 2  10,359 8.878 4 .1 4 5  3.454 1 ,9 7 0  18 .2 9 7 2 .1 1 5  1.8 4 6  2.0 85 1 .1 2 2  4.486_ _ _ _ _ 71.269

T o ta l g o ld  re se rv e s  2 40 ,714  1,0 6 8 ,4 74  2 1 1 ,4 7 5  256,719 106,862 13 1 ,4 2 4  505,666 97,878 73,206 9 4 ,7 5 4  60,559 239,082 3 , 086,813
L e g a l tend er n o te s , s i l v e r ,  e t c .  1 2 .4 1 7  35.802 16,90 5 8 ,3 2 7  8 .10 7. 5 .6 1 1  20.400 5.01S 827 3.789 6 .1b 3  3.998 12 7.3 8 4

T o ta l r e s e r v e s  2 5 3 ,13 1 1 ,1 0 4 ,2 7 6  228,380 265,046 114,969 137,055 526,066 102,896 74 ,0 33 9 8 ,54 3 66,722 243,030 3 ,2 1 4 ,1 9 7
B i l l s  d isc o u n te d !

Secured by U* S. Gov’ t ,  o b lig a tio n s  
Other b i l l s  d isco u n ted  

B i l l s  bought in  open market

9,399
20,776

_23J.?43_

5 7 ,5 1 5
44,991
8 5.40 1

28,926 
13,526 
26.293

24,240
18 ,14 4
35,364

3 5 ,7 2 7  
27,556

1 . 2a

3 ,9 1 6
31,818

7.9 3 5

28,204
54 ,719
16.101

7,268
18,405

8.810

1,766
21,509

5,4 35
18 ,6 54

101

2,038
19,487

8.585

9 ,2 2 1
27,359
42.661

19 4 ,15 5
316,944
256.8 15

T o ta l b i l l s  on hand 5^,518 137,9 0 7 68 ,745 78,248 44,504 43,669 99,024 34,483 2 3,2 75 2 4,19 0 30,110 79 ,2 4 1 76 7,9 14
U . S. bonds and n o tes 11,278 5 3 ,4 4 7 2 4,139 2 7,6 4 7 1 ,2 4 1 134 13 .5 7 5 18,761 3 ,1 1 4 2 7,3 76 2,816 3 7,6 3 2 226,210
U.. S. C e r t i f i c a t e s  o f  in d e b te d n e ss!  

O ne-year c e r t i f i c a t e s  (P ittm an  A ct)  
OtheU c e r t i f i c a t e s

2 ,750
17,066

-10,000
70,800

3,000
5,6 68

3,000
18,734

2,960 2,999
2,031

5,6 67
28,725

3 ,5 7 1
4 ,2 3 1

2,500
2 ,0 8 7

2 , 8a
10,116

1,900
6,340

2 ,3 3 2
1 1,3 9 3

43,500
1 7 7 ,1 9 1

M u n icip al w arrants - - - - - - - 27 - - 27
T o ta l earn in g a s s e ts 8 5 ,6 12 32 2 ,154  1 0 1 ,5 5 2  127,629 48,705 48,833 146 ,9 91 6 i,o 4 6 36,003 64,-503 4 i , i 6 6  130,648 1 ,2 1 4 ,8 4 2

Bank prem ises 5 ,2 5 1 9,908 603 6,533 2 ,5 7 1 1,831 7 ,7 1 5 952 973 5,0 96 2,093 1 ,5 1 3 45,099
5# Redemption fund a g a in s t  

F. R. Bank n o tes 422 499 250 239 148 468 665 223 196 4oo 146 94 3,750
U n c o lle c te d  item s 72,932 19 0 ,19 5 64,545 76 ,4 3 1 65,683 30,116 93,348 50 ,752 20,314 4 8 ,18 5 36,893 48,495 793,439
A l l  other reso u rces

____ 553 , 2,123 .. .. _542_ 1,060 569 . . . 14?. 626 506 1,262 -663... 1,912 4 .8 1 2 14 .7 8 7
TOTAL RESOURCES 417,956 1 , 629,155 395,879 476,988 232,645 218 ,450 775,911 216,375 132,786 217,390 148,932: 428 ,647 5 ,2 9 1 ,1 1 4
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( I n  t h o u s a n d s  o f  d o l l a r s )

Released for publication Friday morning, October 20, 1922; not earlier.

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS OCTOBER 18, 1922.

F e d e r a l  R e s e r v e  B a n k

'  C a p i t a l  p a i d  i n  

S u r p l u s  

D e p o s i t s :

G o v e r n m e n t

M e m b e r  b a n k  -  r e s e r v e  a c c o u n t  

O t h e r  d e p o s i t s

St.3108c,

L  I A  B  I  I ,  I  T  E s .

B o s t o n N e w  Y o r k P h i l a . C l e v e . R i c h . A t l a n t a  C h i c a g o  S t . L o u i s M i n n . K a n s . C y .  D a l l a s  S a n  F r a n .  T o t s

8 , 1 3 5 2 7 , 8 3 5 9 , 1 9 6 1 1 , 6 8 9 5 , 6 3 5 4 , 3 4 3 1 4 , 7 5 3 4 , 7 8 7 3 , 5 5 9 4 , 5 8 5  4 , 2 0 4 7 , 6 0 3 1 0 6 , 3 2 7

1 6 , 4 8 3 6 0 , 1 9 7 1 7 , 9 4 5 2 2 , 5 0 9 1 1 , 0 3 0 9 , U 4 2 9 , 0 2 5 9 , 3 8 8 7 , 4 6 8 9 !,  6 4 6  7 , 3 9 4 1 5 , 1 9 9 2 1 5 , 3 9 8

9 0 1 8 3 1 7 8 1 , 9 9 8 6 0 1 1 , 6 0 0 7 5 S 1 , 3 5 1 4 9 9 1 , 7 3 9  1 , 3 3 6 1 , 5 0 1 1 2 , 5 4 5

1 3 0 , 8 0 5 7 8 1 , 8 0 5  1 1 4 , 7 2 3 1 5 1 , 3 5 0 5 8 , 5 8 2 5 1 , 7 0 2  2 5 7 , 9 4 0 6 2 , 7 1 6 4 2 , 7 0 7 8 0 , 8 1 3  5 4 , 3 6 5  1 3 3 , 7 6 9 1 , 9 2 1 , 2 7 7

6 0 1 1 3 , 5 3 0 4 7 9 9 5 1 1 8 8 2 6 9 1 , 2 4 7 6 6 1 2 3 5 7 8 0  1 8 1 3 , 1 6 3 2 2  , 2 8 5

. T o t a l  d e p o s i t s 1 3 2 , 3 0 7 7 9 5 , 4 1 8  1 1 5 , 3 3 0  1 5 4 , 2 9 9 5 9 , 3 7 1 5 3 , 5 7 1  2 5 9 , 9 4 5 6 4 , 7 2 8 4 3 , 4 4 l 3 3 , 3 3 2 5 5 , 8 8 2  1 3 3 , 4 3 3 1 , 9 5 6 , 1 0 7

F .  R .  n o t e s  i n  a c t u a l  c i r c u l a t i o n 2 0 0 , 7 9 0 6 0 5 , 3 3 0  1 9 5 , 0 8 0  2 2 2 , 2 8 9 9 5 , 2 6 2  1 2 4 , 6 3 7  3 9 3 , 2 8 6 8 6 , 4 2 5 5 6 , 9 1 1 6 7 , 4 7 8 4 4 , 4 3 0  2 2 3 , 5 1 9 2 , 3 1 5 , 4 3 7  ■

F .  R .  B a n k  n o t e s  i n  c i r c u l a t i o n  -

n e t  l i a b i l i t y 2 , 1 3 9 8 , 4 1 2 2 , 4 8 3 2 , 9 3 9 2 , 2 8 0 2 , 8 2 2 5 , 4 5 5 3 , 3 9 6 1 , 5 2 6 , 5 , 4 3 1 2 , 3 5 6 1 , 0 7 4 4 0 , 6 1 3

D e f e r r e d  a v a i l a b i l i t y  i t e m s 5 6 , 4 5 8 1 2 6 , 4 3 2 5 3 , 9 9 8 6 1 , 0 7 5 • 5 7 , 8 5 7 2 2 , 7 3 7 6 9 , 9 8 7 4 6 , 6 9 4 1 5 , 1 3 3
4 5 , 6 7 6

3 2 , 9 9 5 4 0 , 3 8 8 6 3 2 , 4 3 0

A l l  o t h e r  l i a b i l i t i e s 1 , 6 4 4
5 , 5 3 1 1 , 7 9 7 2 , 1 8 8 1 , 2 0 7 1 , 2 2 6 3 , 4 6 0 9 5 7 1 , 4 4 8 1 , 2 4 2 1 * 6 7 1 2 , 4 3 1 2 4 , 8 0 2

T O T A L  L I A B I L I T I E S 4 1 7 , 9 5 6  1 , 6 2 9 , 1 5 5  3 9 5 , 8 7 9  4 7 6 , 9 8 5  2 3 2 , 6 4 5  2 1 8 , 4 5 0  7 7 5 , 9 1 1  2 1 6 , 3 7 5  1 3 2 , 7 8 6  2 1 7 , 3 9 0  1 4 8 , 9 3 2  4 2 8 , 6 4 7 5 , 2 9 1 , 1 1 4

R a t i o  o f  t o t a l  r e s e r v e s  t o  d e p o s i t

a n d  F .  R .  n o t e  l i a b i l i t i e s

c o m b i n e d ,  p e r  c e n t 7 6 . 0 7 8 . S 7 3 . 6 7 0 . 4
7 4 . 3 7 6 . 9 8 0 . 5 6 8 . 1 7 3 . 3 6 5 . 3 6 6 . 5 6 7 . 2 7 5 - 2

C o n t i n g e n t  l i a b i l i t y  o n  b i l l s  p u r c h a s e d

2 , 1 6 3 2 , 6 3 7f o r  f o r e i g n  c o r r e s p o n d e n t s 2 , 3 4 7 1 5 , 3 2 3 1 , 5 7 5 3 , 8 2 6 1 , 5 1 1 s 6 s 8 3 6 1 , 4 7 9

I E D E R A L R E S E R V E N O T E S  O U T S T A N D I N G  A N D  I N  A C T U A L C I R C U L A T I O N

F .  R .  n o t e s  o u t s t a n d i n g 2 1 6 , 7 1 7 8 4 1 , 6 9 5  2 1 5 , 1 0 2  2 4 0 , 3 7 6  1 0 3 , 1 2 2  1 3 0 , 2 2 0  4 3 1 , 9 9 3  1 0 3 , 0 6 1
3 d . ,  0 9 5 7 5 , 6 7 1 4 8 , 0 6 6 2 5 7 , 3 2 8 2 , 7 2 2 , 4 4 6

F .  R .  n o t e s  h e l d  b y  b a n k s 1 5 , 9 2 7 2 3 6 , 3 6 5 2 0 , 0 2 2 1 8 , 0 8 7 7 , 8 6 0 5 , 5 8 3 3 8 , 7 0 7 1 6 , 6 3 6 2 , 1 5 4
8 , 1 9 3 3 , 6 3 6 3 3 , 8 0 9 4 0 7 , 0 0 9

F .  R .  n o t e s  i n  a c t u a l  c i r c u l a t i o n  2 0 0 , 7 9 0  6 0 5 , 3 3 0  1 9 5 , 0 8 0  2 2 2 , 2 8 9  9 5 , 2 6 2  1 2 4 , 6 3 7  3 9 3 , 2 8 6  6 6 , 4 2 5  5 6 , 9 1 1  6 7 , 4 7 8  4 4 , 4 3 0  2 2 3 , 5 1 9  2 , 3 1 5 , 4 3 7

D I S T R I B U T I O N  O F  B I L L S ,  U .  S .  C E R T I F I C A T E S  O F  I N D E B T E D N E S S  A N D  M U N I C I P A L  E A B E A N T S  B Y  M A T U R I T I E S

W i t h i n  1 5  d a y s  l b  t o  3 0  d a y s  3 1  t o  6 0  d a y s  6 l  t o  9 0  d a y s  O v e r  9 0  d a y s  T o t a l

B i l l s  d i s c o v m t e d  3 1 7 , 0 5 7  4 8 , 6 7 1  7 6 , 2 2 8  4 9 , 5 7 0  1 9 , 5 7 3  5 1 1 , 0 9 9

B i l l s  b o u g h t  i n  o p e n  m a r k e t  6 9 , 2 4 l  3 9 , 1 0 6  6 6 , 3 4 5  6 8 , 1 8 3  1 3 , 9 4 0  2 5 6 , 8 1 5

U .  S .  C e r t i f i c a t e s  o f  i n d e b t e d n e s s  2 7 , l 6 l  -  4 5 , 5 2 8  1 5 , 6 8 5  1 3 2 , 3 1 7  2 2 0 , 6 9 1

M u n i c i p a l  w a r r a n t s  3  ~  -  2 4  -  * 2 7
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F E D E R A L  R E S E R V E  A G E N T S '  A C C O U N T S  A T  C L O S E  O F  B U S I N E S S  O C T O B E R  I S ,  1 9 2 2 .

( i n  t h o u s a n d s  o f  d o l l a r s )

F e d e r a l  R e s e r v e  A g e n t  a t  B o s t o n  N e w  Y o r k  P h i l a .  C l e v e .  R i c h .  A t l a n t a  C h i c a g o  S t . L o u i s  M i n n .  K a n s . C y ,  D a l l a s  S a n  F r a n .  T o t a l

R E S O U R C E S

F e d e r a l  R e s e r v e  n o t e s  o n  h a n d  7 7 > 2 0 0  3 5 4 , 0 9 0

F e d e r a l  R e s e r v e  n o t e s  o u t s t a n d i n g  2 1 6 , 7 1 7  2 4 1 , 6 9 5  

C o l l a t e r a l  s e c u r i t y  f o r  F e d e r a l  

R e s e r v e  n o t e s  o u t s t a n d i n g :

G o l d  a n d  g o l d  c e r t i f i c a t e s  5 * 3 0 0  3 6 3 . 1 2 4

G o l d  r e d e m p t i o n  f u n d  1 9 . 1 3 0  3 6 , 9 S 9

G o l d  f u n d  -  F .  R .  B o a r d  1 5 3 , 0 0 0  3 1 1 , 0 0 0  

E l i g i b l e  p a p e r  -

A m o u n t  r e q u i r e d  3 9 . 2 8 7  1 3 0 , 5 2 2

E x c e s s  a m o u n t  h e l d  1 5 , 2 3 1  4 7 , 4 5 5

Released for publication Friday morning, October 20, 1922; not earlier. St.3108d»

3 4 , 5 2 0 . 3 1 , 3 1 © - 2 7 - ,  3 5 0 6 9 , 5 6 4 7 6 , 6 4 o 2 5 , 8 1 0 1 1 , 1 2 0 1 3 , 5 7 0 1 6 , 7 2 2 5 6 , 2 1 0 7 9 4 , 4 4 2

2 1 5 , 1 0 2 2 4 0 , 3 7 6 1 0 3 , 1 2 2 1 3 0 , 2 2 0 4 3 1 , 9 9 3 1 0 3 , 0 6 1 5 9 , 0 9 5 7 5 , 6 7 1 4 2 , 0 6 6 2 5 7 . 3 2 8 2 , 7 2 2 , 4 4 6

1 3 , 2 7 5 2 , 4 0 0
.

1 1 , 6 1 0 1 3 , 0 5 2 7 , 6 s 6
_

4 i 6 , 5 0 7

1 0 , 8 6 6 1 2 , 0 2 3 2 , 8 9 8 3 , 9 6 4 1 6 / 5 3 4 3 , 2 2 7 2 , 0 9 2 4 , 4 4 4 2 , 6 6 9 1 8 , 4 2 9 1 3 3 , 9 2 5

1 5 3 , 8 8 9 1 5 5 , 0 0 0 6 2 , 7 9 5 9 5 , 0 0 0 3 6 1 , 6 4 4 5 6 , 2 0 0 2 7 , 0 0 0 5 4 , 3 6 0 1 5 , 0 0 0 1 6 7 , 5 4 5 1 , 6 1 3 , 0 3 3

5 0 , 3 4 7 6 0 , 0 7 8 3 7 , 4 2 9 ‘ 2 8 , 2 5 6 5 3 , 8 1 5 3 0 , 7 6 4 1 6 , 9 5 1 1 6 , 0 6 7 2 2 , 7 1 1 7 1 , 3 5 * + 5 5 2 , 9 2 1

4 , 6 7 1 1 7 , 8 1 2 5 , 6 1 5 1 4 , 6 7 0 4 5 , 1 3 1 3 . 7 1 9 5 , 3 0 0 7 , 3 2 2 7 , 1 9 0 7 , 2 3 0 1 2 1 , 9 4 6

T O T A L
5 2 5 , 8 6 5  2 , 0 2 4 , 9 3 5  4 6 9 , 6 9 5  5 2 9 , 9 0 4  2 3 9 , 2 0 9  3 4 4 , 6 7 4  9 2 5 , 7 5 7  2 3 5 , 6 5 1  1 3 4 , 6 1 0  1 7 2 , 2 3 4  1 2 0 , 0 5 0  5 7 2 , 6 9 6  6 , 4 2 1 , 2 2 0

L I A B I L I T I E S

N e t  a m o u n t  o f  F e d e r a l  R e s e r v e  

n o t e s  r e c e i v e d  f r o m  C o m p 

t r o l l e r  o f  t h e  C u r r e n c y 2 9 3 , 9 1 7 1 , 1 9 5 , 7 8 5  2 4 9 , 9 2 2  2 7 1 , 7 1 6 1 3 0 , - 4 7 2  .1 9 9 , 7 5 4  5 0 5 , 6 3 3  1 2 5 , 5 7 1 7 0 , 2 1 5 £ 9 , 2 4 1 6 4 , 7 9 4  3 1 3 , 5 3 8  3 , 5 1 6 , 8 5 2

C o l l a t e r a l  r e c e i v e d  f r o m  

F e d e r a l  R e s e r v e  B a n k :  

G o l d

E l i g i b l e  p a p e r

1 7 7 , 4 3 0

5 4 , 5 1 2

7 1 1 , 1 7 3  1 6 4 , 7 5 5  1 2 0 , 2 9 8  6 5 , 6 9 3  1 0 1 , 3 6 4  3 7 2 , 1 7 8  7 2 , 2 9 7  

1 7 7 , 9 7 7  5 5 , 0 1 2  7 7 , 5 9 0  4 3 , 0 4 4  - 4 3 , 5 2 6  9 3 , 9 4 6  3 4 , 4 8 3

4 2 , 1 4 4

2 2 , 2 5 1

5 5 , g o 4

2 4 , 1 5 9

2 5 , 3 5 5  1 2 5 , 9 7 4  2 , 1 6 3 , 4 6 5  

2 9 , 9 0 1  7 9 , 1 8 4  7 4 0 , 9 2 7

T O T A L
5 2 5 , 2 6 5  2 , 0 2 4 , 9 3 5  4 6 9 , 6 9 5  5 2 9 , 9 0 4  2 3 9 , 2 0 9  3 4 4 , 6 7 4  9 2 5 , 7 5 7  2 3 5 , 6 3 1  1 3 4 , 6 1 0  1 7 2 , 2 3 4  1 2 0 , 0 5 0  5 7 2 , 6 9 6  6 , 4 2 1 , 2 2 0

* *Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



S T A T E M E N T  F O E  T E E  P E E S S

C O N D I T I O N  O F  F E D E R A L  R E S E R V E  B A N K S .

N e t  l i q u i d a t i o n  o f  $ 4 o , 3 0 0 , 0 0 0  o f  d i s c o u n t e d  a n d  p u r c h a s e d  b i l l s  a n d  

o f  $ 3 8 , 3 0 0 , 0 0 0  o f  G o v e r n m e n t  s e c u r i t i e s ,  a c c o m p a n i e d  b y  r e d u c t i o n s  o f  

$ 1 1 4 , 3 0 0 , 0 0 0  i n  d e p o s i t s  a n d  o f  $ 1 6 , 9 0 0 , 0 0 0  i n  F e d e r a l  r e s e r v e  n o t e  c i r c u 

l a t i o n ,  i s  s h o w n  i n  t h e  F e d e r a l  R e s e r v e  B o a r d ’ s  w e e k l y  c o n s o l i d a t e d  b a n k  

s t a t e m e n t  a s  a t  c l o s e  o f  b u s i n e s s  o n  O c t o b e r  2 5 ,  1 9 2 2 .  L i q u i d a t i o n  w a s  

g r e a t e s t  a t  t h e  N e w  Y o r k  R e s e r v e  b a n k ,  w h i c h  s h o w s  r e d u c t i o n s  o f  $ 2 3 , 3 0 0 , 0 0 0  

i n  b i l l s  d i s c o u n t e d  a n d  b o u g h t  a n d  o f  $ 3 5 , 1 0 0 , 0 0 0  i n  G o v e r n m e n t  s e c u r i t i e s ,  

a c c o m p a n i e d  b y  r e d u c t i o n s  o f  $ 9 1 , 4 0 0 , 0 0 0  i n  d e p o s i t s  a n d  o f  $ 1 0 , 2 0 0 , 0 0 0  i n  

r e s e r v e  n o t e  c i r c u l a t i o n .  C o m b i n e d  g o l d  r e s e r v e s  o f  t h e  s y s t e m  d e c l i n e d  b y  

$ 1 , 7 0 0 , 0 0 0  a n d  t o t a l  c a s h  r e s e r v e s  -  b y  $ 2 , 3 0 0 , 0 0 0 .  T h e  r e s e r v e  r a t i o  s h o w s  

a  r i s e  f r o m  7 5 * 2  t o  7 7 * 6  p e r  c e n t .

A s  a  r e s u l t  m a i n l y  o f  i n t e r - b a n k  s h i f t i n g  o f  g o l d  t h r o u g h  t h e  s e t t l e 

m e n t  f u n d  a n d  s l i g h t  w i t h d r a w a l s  o f  g o l d  f r o m  t h e  s y s t e m ,  a g g r e g a t e  i n c r e a s e s  

o f  $ 3 1 , 6 0 0 , 0 0 0  i n  t h e  g o l d  r e s e r v e s  o f  s i x  b a n k s ,  a s  a g a i n s t  t o t a l  r e d u c t i o n s  

$ 3 3 > 3 0 0 , 0 0 0  i n  t h e  g o l d  r e s e r v e s  o f  t h e  s i x  o t h e r  b a n k s  a r e  s h o w n .  T h e  

g o l d  m o v e m e n t  w a s  a w a y  f r o m  N e w  Y o r k ^ i / v f a i c h  r e p o r t s  a  d e c r e a s e  i n  i t s  g o l d  

r e s e r v e s  o f  $ 1 9 , 1 0 0 , 0 0 0 ,  l a r g e l y  t o w a r d s  C h i c a g o  a n d  C l e v e l a n d , w h i c h  s h o w  

i n c r e a s e s  i n  t h e i r  g o l d  r e s e r v e s  p f  $ 1 1 , 1 0 0 , 0 0 0  a n d  $ 1 0 , 4 0 0 , 0 0 0  r e s p e c t i v e l y .

H o l d i n g s  o f  p a p e r  s e c u r e d  b y ' G o v e r n m e n t  o b l i g a t i o n s  s h o w  a  s l i g h t  i n -  

c r e a s e  f r o m  $ 1 9 4 , 2 0 0 , 0 0 0  t o , $ 1 9 5 , 5 0 0 , 0 0 0 .  O f  t h e  t o t a l  h e l d ,  $ 1 2 6 , 0 0 0 , 0 0 0 ,  

o r  6 4 . 4  p e r  c e n t ,  w e r e ,  e e C u r e d " b y  L i b e r t y  a n d  o t h e r  U .  S .  b o n d s ,  $ 5 , 6 0 0 , 0 0 0 ,  

o r  2 . 9  p e r  c e n t ,  b y  V i c t o r # '  n o t e s ,  $ 5 9 , 0 0 0 , 0 0 0 ,  o r  3 0 . 2  p e r  c e n t ,  b y  T r e a s 

u r y  n o t e s ,  a n d  $ 4 , 9 0 0 , 0 0 0 ,  o r  2 , 5  p e r  c e n t ,  b y  T r e a s u r y  c e r t i f i c a t e s ,  c o m 

p a r e d  w i t h  $ 1 2 S , 4 0 0 , 0 0 0 ,  $ 4 , 9 0 0 , 0 0 0 ,  $ 5 5 , 2 0 0 , 0 0 0  a n d  $ 5 , 7 0 0 , 0 0 0  r e p o r t e d  

t h e  w e e k  b e f o r e .

A  s u m m a r y  o f  c h a n g e s  i n  t h e  p r i n c i p a l  a s s e t s  a n d  l i a b i l i t i e s  o f  t h e  

r e s e r v e  b a n k s  o n  O c t o b e r  2 5 ,  a s  c o m p a r e d  w i t h  a  w e e k  a n d  a  y e a r  a g o ,  f o l l o w s :

I n c r e a s e  o r  D e c r e a s e  

I n  m i l l i o n s  o f  d o l l a r s  

s i n c e

O c t .  I S ,  1 9 2 2  O c t .  2 6 ,  1 9 2 1

T o t a l  r e s e r v e s ...........................................................................................................................................................................................................  2 . 3  +  2 7 4 . 8

G o l d  r e s e r v e s ...............................................................................................................................................................................................  l w j  +  2 Q S . * S

T o t a l  e a r n i n g  a s s e t s ...................................................................................................................................................... ..................  J J . l  -  4 2 6 - 3

D i s c o u n t e d  b i l l s ,  t o t a l ........................................................................................................ ]  _  4 ^ 7  „  S 3 9 - 4

S e c u r e d  b y  U .  S ,  G o v e r n m e n t  o b l i g a t i o n s  .  ♦ +  1 . 4  -  2 6 6 . 4

O t h e r  b i l l s  d i s c o u n t e d  ................................................................................................................... ..........._  4 3 . 1  -  5 7 3 - 0

P u r c h a s e d  b i l l s ................................................................................................................................................................. ................... . g  +  1 9 5 , 4

U n i t e d  S t a t e s  s e c u r i t i e s ,  t o t a l  -  3 8 . 3  +  2 1 J . J

B o n d s  a n d  n o t e s  .......................................................................................................................................... ........... .......... -  2 0 . 2  +  1 7 2 . 9

P i t t m a n  c e r t i f i c a t e s  • • »  2 . 5  1 0 S  9

O t h e r  T r e a s u r y  c e r t i f i c a t e s .................................................................................-  1 5 . 6  +  1 5 3 ^ 7

T o t a l  d e p o s i t s  ........................................................................................................................................................................................ -  l l 4 . 3  +  1 0 3 . 2

M e m b e r s '  r e s e r v e  d e p o s i t s  . . . . .  ............................................... .........-  1 2 1 . 3  +  1 3 0 . 9

G o v e r n m e n t  d e p o s i t s  .  ................................................................................ .......................................................+  1 1 . 1  -  2 3 . 0

O t h e r  d e p o s i t s ............................................................................................................................................................................. ..................  4 , 1  _  1 ^ 7

Released for publication St,3119»
Friday morning, . Oct. 27; Federal Reserve Board,

not earlier. Oct. 26, 1922.

Federal Reserve notes in circulation . . . . . .  - 16.9 - 110.2
F. R. Bank notes in circulation,

net l i a b i l i t y .................. .................................... .....  2.6 - 50.Q
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R E S O U R C E S  A N D  L I A B I L I T I E S  

O F  T H E  T W E L V E  F E D E R A L  R E S E R V E  E A 1 J K S  C O M B I N E D .

( I n  t h o u s a n d s  o f  d o l l a r s )

R E S O U R C E S

Released for publication Friday morning, Oct. 27, 1922; not earlier. St.3119a-

O c t .  2 5 ,  1 9 2 2  O c t .  I S ,  1 9 2 2  O c t .  2 6 ,  1 9 2 1

G o l d  a n d  g o l d  c e r t i f i c a t e s .................................................. 277,62̂  
.6.15 ;-s£6
8 9 3 ,^

257,920 448,280
C r o l d  s e t t l e m e n t  f u n d  -  F .  R .  B o a r d  . . 52L152 496,111

T o t a l  g o l d  h e l d  b y  b a n k s  . . . . . 852,079 944,391

G o l d  w i t h  F e d e r a l  R e s e r v e  A g e n t s  . . . 2,124,1+32 2,163,465 1,729,790
G o l d  r e d e m p t i o n  f u n d  . . . . . . . . . 67,156 ̂  

>,085,0*3

. 71,269 112,058
T o t a l  g o l d  r e s e r v e s  . . .  ............................................... 3 ,026,813 2,786,239

L e g a l  t e n d e r  n o t e s ,  s i l v e r ,  e t c .  . . . 126,835 127,35k 150,909

T o t a l  r e s e r v e s ............................................................. 3 ,211,9*8^ . 3,214,197 2,937,145

B i l l s  d i s c o u n t e d :

S e c .  b y  U . S .  G o v e r n m e n t  o b l i g a t i o n s . 195*510 19^.155 461,836
O t h e r  b i l l s  d i s c o u n t e d  ...................................................................... 273,889 316,944 546,363

B i l l s  b o u g h t  i n  o p e n  m a r k e t  ............................................... , 257.691 256,815 62,316
T o t a l  b i l l s  o n  h a n d  ................................................................................. 727,090 767,91^ 1,371,065

U .  S .  b o n d s  a n d  n o t e s  . . . . . . . . 206,060 226,210 33,207
U .  S .  C e r t i f i c a t e s  o f  i n d e b t e d n e s s :

O n e - y e a r  c e r t i f i c a t e s  ( P i t t m a n  A c t ) . 41,000 43,500 149,875
O t h e r  c e r t i f i c a t e s  . . . . . . . . .

M u n i c i p a l  w a r r a n t s  . .................................................................................  ,
161,576 

_ ..... 2.1
, 177.l1.91 

________________ 2 7

7,864
10

T o t a l  e a r n i n g ;  a s s e t s  . . . . . . 1 ,135,753 1 , 2 1 4 , 8 4 2 1 , 5 6 2 , 0 2 1

B a n k  p r e m i s e s  ............................................................................................................................... 4 5 , 2 4 1 45,099 31,020
J p  R e d e m p t i o n  f u n d  a g a i n s t

F .  R .  B a n k  n o t e s .................................................................................... . 3 , 7 5 0 ^
653,^23

3,750 8,099
U n c o l l e c t e d  i t e m s  . . . . .  .............................................. 793,439 5 4 0 , 0 6 7

A l l  o t h e r  r e s o u r c e s  ............................................................................................
. 1 . 4 . J 9 4 0 14,787 16,560

T O T A L  R E S O U R C E S 5.065,095 5,291,114 5,094,915

L I A B I L I T I E S

C a p i t a l  p a i d  i n .....................................................................................
1 0 6 , 2 7 7 106,327 103,007

S u r p l u s  ................................................................................................................................................................. 215,398 215,398 213,824
D e p o s i t s :

G o v e r n m e n t  ...............................................  . . . . . . . 23,659 1 2 , 5 4 5 4 6 , 6 2 4

M e m b e r  b a n k  -  r e s e r v e  a c c o u n t  . . . 1,799,931 1 , 9 2 1 , 2 7 7 1 ,669,059
O L h e r  d e p o s i t s  , ........................................................................ is,ISO 2 2 , 2 8 5 . . 2 . 2 , 8 1 3 .

T o t a l  d e p o s i t s  . . .................................................................................
1 , 8 4 1 , 7 7 0 1 , 9 5 6 , 1 0 7 1,738,556

F . R .  n o t e s  i n  a c t u a l  c i r c u l a t i o n  . . . 2,298,536 2 , 3 1 5 , 4 3 7 2 , 4 0 3 , 7 7 9
F ' R *  B a n k  n o t e s  i n  c i r c u l a t i o n  -

n e t  l i a b i l i t y  ................................................................................................................... 37,995 *♦0,613 3 3 , 0 2 4

D e f e r r e d  a v a i l a b i l i t y  i t e m s  . . . . .
5 3 9 , 7 7 3 6 3 2 , 4 3 0 4 6 6 , 0 4 4

A l l  o V n e r  l i a b i l i t i e s ................................................................................. 25.346 ______ 2 4 , 3 0 2 7 6 ,6 8 1

T O T A L  L I A B I L I T I E S  . ..........................................................

5 , 0 6 5 , 0 9 5
5,291,114 5 ,094,915

R a t i o  o f  t o t a l  r e s e r v e s  t o  d e p o s i t  a n d

F . R .  n o t e  l i a b i l i t i e s  c o m b i n e d  . . .
7 7 . 6 5 S 7 5 - 2 $ 70.8#
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R E S O U R C E S  /

F e d e r a l  R e s e r v e  B a n k  o f  

G o l d  a n d  g o l d  c e r t i f i c a t e s  

G o l d  s e t t l e m e n t  f u n d  -  F .  R .  B o a r d

T o t a l  g o l d  h e l d  b y  b a n k s

G o l d  w i t h  F -  R -  A g e n t s  

G o l d  r e d e m p t i o n  f u n d

T o t a l  g o l d  r e s e r v e s  

L e g a l  t e n d e r  n o t e s ,  s i l v e r ,  e t c .

T o t a l  r e s e r v e s

P i l l s  d i s c o u n t e d :

S e c u r e d  b y  U .  S .  G o v ’ t  o b l i g a t i o n s  1 2 , 1 9 2  

O t h e r  b i l l s  d i s c o u n t e d  

B i l l s  b o u g h t  i n  o p e n  m a r k e t

T o t a l  b i l l s  o n  h a n d

U .  S .  b o n d s  a n d  n o t e s

U .  S .  C e r t i f i c a t e s  o f  i n d e b t e d n e s s :

O n e - y e a r  c e r t i f i c a t e s  ( P i t t m a n  A c t )

O t h e r  c e r t i f i c a t e s

M u n i c i p a l  w a r r a n t s  

T o t a l  e a r n i n g  a s s e t s  

B a n k  p r e m i s e s  

5 / »  R e d e m p t i o n  f u n d  a g a i n s t  

F .  R .  B a n k  n o t e s

U n c o l l e c t e d  i t e m s  

A l l  o t h e r  r e s o u r c e s

Released for publication Friday morning, October 27, 1922; not earlier.

RESOURCES AMD LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, OCTOBER 25, 1922.
(in thousands of dollars)

st.3119b.

B o s t o n N e w  Y o r k P h i l a . C l e v e * R i c h .  A t l a n t a C h i c a g o  S t . L o u i s / '  M i n n . K e . n s . C y . D a l l a s S a n  F r a n .  T o t a l

1 6 , 2 1 4

3 2 , 3 6 3

1 6 1 , 4 2 9  

1 9 8 , 5 4 1

6 , 4 9 2

3 6 , 3 3 5

1 3 , 9 0 4

6 8 , 1 7 1

4 , 3 5 8

3 9 , 6 4 1

5 , 5 7 6

2 2 , 7 7 9

2 5 , 8 8 3

9 5 , 3 8 8

3 , 7 2 £ / n  7 , 5 1 1  

2 i , 9 w y  2 4 , 9 8 2

2 , 7 1 7

2 8 , 2 7 0

9 , 8 6 5  

1 8 , 0 0 6

1 9 , 9 5 8

2 9 , 4 5 0

2 7 7 , 6 2 9 / '  

6 1 5 , s £ 6

4 8 , 5 7 7 3 5 9 , 9 7 0 4 2 , 8 2 7 8 2 , 0 7 5 * + 3 , 9 9 9 2 8 , 3 5 5 1 2 1 , 2 7 1 2 5 , 6 ^ 2  3 2 , 4 9 3 3 0 , 9 8 7 2 7 , 8 7 1 4 9 , 4 0 8 8 9 3 , 4 ^ 5 "

1 8 4 , 0 1 8

4 , 9 6 0

6 8 0 , 9 8 4  1 6 3 , 8 1 6  1 8 0 , 7 7 7  

8 , 4 3 3  5 , 6 6 3  4 , 2 3 1

6 4 , 1 2 3  1 0 0 , 6 2 7  3 6 9 , 4 5 9  

3 , 9 2 8  2 , 0 0 0  2 6 , 0 0 8

7 0 , 8 4 5  4 i , 6 5 8  

2 , 5 1 3  J  2 , 0 3 5

5 8 , 1 7 3

2 , 3 0 4

2 6 , 6 0 6  1 8 3 , 3 4 1  2 , 1 2 4 , 4 3 2  

1 , 3 6 3 ..............3  , 7 1 3  . 6 7 , 1 5 6  ?

2 3 7 , 5 5 5  1 , 0 4 9 , 3 9 2  2 1 2 , 3 0 6  2 6 7 , 0 8 3  1 1 2 , 0 5 0  1 3 0 , 9 5 2  5 1 6 , 7 3 s 9 9 , o 2 c T  7 6 , 1 8 6 9 1 , 4 5 9 55,sUo 236,462 3,035,0̂ 3 .

1 2  , 2 2 8 3 4 , 4 0 7 1 6 , 1 8 5 8 , 8 9 6 8 , 8 7 8 6 , 0 4 2 2 0 , 5 8 5 5 , 2 9 4  5 6 3 3 , 4 3 6 6 , 2 2 . 5 3 , 7 4 6 1 2 6 , 8 3 5

2 4 9 , 7 8 3  1 , 0 8 3 , 7 9 9  2 2 3 , 4 9 1  2 7 5 * 9 7 9  1 2 0 , 9 2 8 1 3 7 , 0 2 4  5 3 7 , 3 2 3  1 0 4 , 3 } 4 _  7 7 , 0 4 9 9 4 , 9 5 5 6 2 , 0 6 5  2 4 0 , 2 0 8  3 , 2 1 1 , 9 ^ ^

1 2 , 1 9 2

1 7 , 7 5 0

2 6 , 2 9 9

6 3 , 0 6 1  

2 2 , 3 6 5  

7 8 , 6 7 0

3 0 , 0 9 3

1 0 , 3 9 3

22,1^3

2 1 , 5 9 9

1 5 , 3 3 0

34,531

1 4 , 4 8 4

2 6 , 7 7 3

1 , 7 3 9

2 , 6 9 7

2 9 , 5 5 4

9 , 7 4 6

25,668
4 4 , 7 0 3

1 4 , 8 0 1

9 , 2 5 9  1,376
1 9 , 6 0 6  2 2 , 0 3 2  

9,065

3 , 5 ^ 2

1 9 , 6 2 3

392

1 , 3 1 3

18,218
1 & , 0 9 2

9 , 7 2 6

2 5 , 9 9 2

4 4 , 1 6 3

195,510
2 7 3 , 8 8 9

2 5 7 , 6 9 1

5 6 , 2 4 i 1 6 4 , 5 9 6 6 3 , 1 2 9 7 2 , 0 1 0 4 2 , 9 9 6 4 1 , 9 9 7 3 5 , 1 7 2 3 7 , 9 3 0  2 3 , 9 5 3 2 3 , 5 5 7 3 5 , 6 2 3 7 9 , 8 8 1 7 2 7 , 0 9 0

1 1 , 6 6 1 3 8 , 1 8 4 2 4 , 1 0 7 2 7 , 6 4 7 1 , 2 4 1 2 0 2 8 , 7 7 3 18,812 7 , 5 9 2 2 7 , 3 “+ 3 2 , 3 1 6 3 7 , 6 8 2 2 0 6 , 0 6 0

1 2 , 2 5 0

1 4 , 7 2 2

1 0 , 0 0 0

5 0 , 9 2 7

2 , 5 0 0

5 , 1 5 5

2 , 5 0 0

1 8 , 8 6 9

2 , 9 6 0 2 , 9 9 9

2 , 0 3 1

4 , 6 6 7  

3 1 . 5 9 9

3 , 5 7 1  2 , 5 0 0  

4,231 1,338
2 , 3 2 1

12,252
1 , 9 0 0

8 , 5 5 9

2,332
n , 3 9 3

4 l , 0 0 0

161,576
- - - - - - - 2 7 - - - 2 7

8 4 , 8 7 4 2 6 3 , 7 0 7 9 4 , 8 9 1  1 2 1 , 0 2 6 4 7 , 1 9 7 4 7 , 2 2 9  1 3 0 , 2 1 1 6 4 , 5 4 4  3 5 , 9 1 5 6 5 , 9 7 3
4 8 , 8 9 8  1 3 1 , 2 8 3  1 , 1 3 5 , 7 5 3

5 , 2 5 1 9 , 9 3 8 6 1 3 6 , 5 9 0 2 , 5 7 1 i , s 6 7 7 , 7 1 5 9 5 9  9 7 S 5 , 0 9 6 2 , 0 9 3 1 , 5 7 0 4 5 , 2 4 1

4 2 2 4 9 9 2 5 0 2 3 9 l 4 s 4 6 8 6 6 5 2 2 V / 5  1 9 6

3 9 , 7 / 6  2 . 1 , 0 3 5

4 0 0 l 4 6 9 4 3 , 7 5 0 , *

653,4535 9 , S 7 4 1 4 3 , 9 5 9 5 2 , 6 7 7 5 7 , 9 6 3 5 7 , 2 6 5 2 5 , 8 5 2 3 0 , 1 5 6 4 3 , 5 3 2 2 3 , 7 1 5 4 2 , 6 3 9

5 4 5 2 , 0 2 8 5 6 4 1 , 0 8 2 5 4 4 1 5 5 6 2 2 5 3 2  1 , 3 9 0 7 0 1 1 , 9 2 4 4 , 8 5 3 l 4 , 9 4 o

T O T A L  R E S O U R C E S 1 + 0 0 , 7 ^ 9  1 , 5 0 3 , 9 3 0  3 7 7 , 4 s 6  4 6 2 , 3 7 9  2 2 8 , 6 5 3  2 1 2 , 5 9 5  7 5 6 , 6 9 2  2 1 0 , 3 4 8  1 3 6 , 6 1 3  2 1 0 , 6 5 7  l 4 3 , 8 4 i  4 2 0 , 6 5 2  5 , 0 6 5 , 0 9 5
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( i n  t h o u s a n d s  o f  d o l l a r s )

Released for publication Friday morning, October 27, 1922; not earlier.

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS OCTOBER 25, 1922.

s t . 3 1 1 9 c .

L  1 [ A B I L I T I E S

F e d e r a l  R e s e r v e  B a n k B o s t o n N e w  Y o r k P h i l a . C l e v e . R i c h . A t l a n t a  C h i c a g o S t . L o u i s M i n n . K a n s . C y .  D a l l a s i  S a n  F r a n .  T o t a l

C a p i t a l  p a i d  i n 8 , 1 3 5 2 7 , 7 7 0 9 , 1 9 6 1 1 , 6 8 9 5 , 6 3 8 4 , 3 4 6 1 4 , 7 5 3 4 , 7 8 7 3 . 5 5 9 4 , 5 8 5 4 , 2 0 9 7 , 6 1 0 1 0 6 , 2 7 7

S u r p l u s 1 6 , 4 8 3 6 0 , 1 9 7 1 7 , 9 4 5 2 2 , 5 0 9 1 1 , 0 3 0 9 , 1 1 4 2 9 , 0 2 5 9 , 3 8 8 7 , 4 6 8 9 , 6 4 6 7 , 3 9 4 1 5 , 1 9 9 2 1 5 , 3 9 8

D e p o s i t s :

1 , 5 4 1 2 , 0 2 6 2 3 , 6 5 9G o v o r n n e n t 1 , 0 o 0 3 , 2 3 6 9 6 5 1 , 6 5 6 1 , 3 6 0 1 , 6 0 2 1 , 1 0 2 1 , 1 3 3 1 , 1 5 5 1 , 8 0 3

M e i - i b s r  b a n k  -  r e s e r v e  a c c o u n t
1 2 2 , 5 4 5 6 8 5 , 8 7 0 1 0 5 , 3 8 3  1 4 5 , 4 3 4 6 1 , 2 9 1 49,780 248,240 6 2 , 3 7 2 4 7 , 2 6 0 7 9 , 4 5 4 5 5 , 0 7 9  1 3 1 , 2 2 3 1 , 7 9 9 , 9 3 1

O t h e r  d e p o s i t s 3 0 5 9 , 3 6 9 3 3 0 8 6 4 1 3 5 3 4 1 1 , 1 2 0 5 4 0 3 7 6 5 6 9 1 8 7 3 , 4 4 4 18,180

T o t a l  d e p o s i t s 1 2 9 , 9 3 0 7 0 3 , 9 7 5  1 0 6 , 6 7 3  1 4 7 , 9 5 4 6 2 , 7 8 6 5 1 , 7 2 3  2 5 0 , 4 6 2 6 4 , 4 5 3 4 8 , 7 6 9 8 1 , 2 7 s 5 7 , 2 9 2 136,470 1 ,841,770

F »  R .  n o t e s  i n  a c t u a l  c i r c u l a t i o n 195,535 5 9 5 , i 4o 1 9 5 , 1 8 3  2 2 5 , 1 1 1 9 5 , 4 3 3  1 2 3 , 9 1 9  3 9 1 , 7 8 5 3 7 , 5 4 1 5 6 , 7 5 3 6 7 , 4 l 6 4 3 , 3 6 9  2 2 1 , 3 5 1 2 , 2 9 8 , 5 3 6

F -  R .  B a n k  n o t e s  i n  c i r c u l a t i o n  -

5 , 4 1 9 2 , 3 0 6n e t  l i a b i l i t y 1 , 6 2 5 8 , 3 1 1 1 , 9 5 8 2,418 2 , 3 6 2 2 , 7 5 8 4 , 5 4 9 3 , 4 2 4 1 , 8 0 8 1 , 0 5 7 3 7 , 9 9 5

D e f e r r e d  a v a i l a b i l i t y  i t e m s 4 7 , 3 4 3 1 0 3 , 0 5 3 4 4 , 6 7 7 5 0 , 8 3 3 5 0 , 1 6 0 1 9 , 4 6 8 6 2 , 6 5 9
3 9 , 7 4 4 1 6 , 7 8 6 4 l , 012 2 7 , 5 2 2 3 6 , 4 6 6 5 3 9 , 7 7 3

2 5 , 3 4 6A l l  o t h e r  l i a b i l i t i e s 1 , 6 9 8 5  >34 1 , 8 4 9 2 , 3 1 5 1.244 1 , 2 6 7 3 , 4 5 9 1 , 0 1 1 1 , 4 7 0 1 , 3 0 1 1 , 7 4 9 2 , 4 9 9

T C T A L  L I A B I L I T I E S 4 0 0 , 7 4 9 1 , 5 0 3 , 9 3 0  3 7 7 , 4 8 6  4 6 2 , 8 7 9  2 2 8 , 6 5 3  2 1 2 , 5 9 5  7 5 6 , 6 9 2  2 1 0 , 3 4 8  1 3 6 , 6 1 3  2 1 0 , 6 5 7  l 4 3 , 8 4 i  4 2 0 , 6 5 2  5 , 0 6 5 , 0 9 5

R a t i o  o f  t o t a l  r e s e r v e s  t o  d e p o s i t

a n d  F .  R .  n o t e  l i a b i l i t i e s

6 7 . 1 7 7 - 6c o m b i n e d ,  p e r  c e n t 7 6 . 7 83-4 7 5 - 7 7 4 . 0 7 6 . 4 7 8 . 0 3 3 - 7 6 8 . 6 7 3 - 0 6 3 - 9 6 1 . 7

C o n t i n g e n t  l i a b i l i t y  o n  b i l l s  p u r c h a s e d

2 , 3 6 7 1 , 4 1 5 3 , 4 3 6 1 , 3 8 6f o r  f o r e i g n  c o r r e s p o n d e n t s 2 ,10s 1 5 , 5 1 0 1 , 9 0 1 1 , 0 3 9 1 , 3 5 7 7 7 9 7 5 1 1 , 3 2 3 3 3 , 3 7 7

F .  R .  n o t e s  o u t s t a n d i n g  

F .  R .  n o t e s  h e l d  b y  b a n k s

F .  R .  n o t e s  i n  a c t u a l  c i r c u l a t i o n  1 9 5 > 5 3 5

2 1 7 , 3 0 5

2 1 , 7 7 0

F E D E R A L  R E S E R V E  N O T E S  O U T S T A N D I N G  A N D  I N  A C T U A L  C I R C U L A T I O N

8 0 5 , 1 4 8  2 1 5 , 1 6 4  2 3 9 , 4 5 4  1 0 4 , 8 1 1  1 3 0 , 6 4 2  4 2 6 , 8 7 3  1 0 5 , 1 8 9  5 9 , 3 0 9  7 7 , 4 4 5  

2 1 0 , 0 0 8  1 9 , 9 8 1  1 4 . . 3 4 3  9 , 3 7 8  6 , 7 2 3  3 5 , 0 8 8  1 7 . 6 4 8  3 , 0 5 6  1 0 , 0 2 9

4 7 , 8 6 7  2 5 9 , 1 1 5  2 , 6 8 8 , 8 2 2  

4 , 4 9 8  3 7 , 7 6 4  3 9 0 , 2 8 6

5 9 5 , l 4 o  1 9 5 , 1 8 3  2 2 5 , 1 1 1  9 5 . 4 3 3  1 2 3 , 9 1 9  3 9 1 , 7 8 5  S 7 , 5 4 l  5 6 , 7 5 3  6 7 , 4 i 6  4 3 , 3 6 9  2 2 1 , 3 5 1  2 , 2 9 8 , 5 3 6

D I S T R I B U T I O N  O F  B I L L S ,  U .  S .  C E R T I F I C A T E S  O F  I N D E B T E D N E S S  A N D  M U N I C I P A L  W A R R A N T S  E Y  M A T U R I T I E S

W i t h i n  1 5  d a y s

B i l l s  d i s c o u n t e d  2 8 8 , l 4 o

B i l l s  b o u g h t  i n  o p e n  m a r k e t  6 5 , 7 9 7

U .  S .  C e r t i f i c a t e s  o f  i n d e b t e d n e s s  5 , 8 0 6

M u n i c i p a l  w a r r a n t s  3

1 6  t o  3 0  d a y s

4 7 , 3 5 3

3 5 , 5 9 4

100

3 1  t o  6 0  d a y s

7 3 , 4 7 3

6 9 , 7 5 3

4 2 , 6 9 9

6 l  t o  9 0  d a y s

39.810
7 4 , 1 7 6

5,220
24

O v e r  9 0  d a y s  

20,623 
1 2 , 3 7 1  

1 4 8 , 7 5 1

T o t a l

4 6 9 , 3 9 9

2 5 7 , 6 9 1

2 0 2 , 5 7 6

2 7
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R e l e a s e d  f o r  p u b l i c a t i o n  F r i d a y  m o r n i n g ,  O c t o b e r  2 7 ,  1 9 2 2 ;  n o t  e a r l i e r ,  .  S t . 3 1 1 9 d .

F E D E R A L  R E S E R V E  A G E N T S  * A C C O U N T S  A T  C L O S E  O F  B U S I N E S S  O C T O B E R  2 5 ,  1 9 2 2 .

( i n  t h o u s a n d s  o f  d o l l a r s )

F e d e r a l  Reserve A g e n t  a t  B o s t o n  N e w  Y o r k  F h i l a .  C l e v e .  R i c h .  A t l a n t a  C h i c a g o  S t .  L o u i s  M i n n .  K a n s . C y D a l l a s  S a n  F r a n .  T o t a l

R E S O U R C E S

F e d e r a l  R e s e r v e  n o t e s  o n  h a n d  

F e d e r a l  R e s e r v e  n o t e s  o u t s t a n d i n  

C o l l a t e r a l  s e c u r i t y  f o r  F e d e r a l

• ^ r S u T S S S . .  5,300 33?. m  -  13,375 - ^  -  11.610 -13.052 -  . 7 . 6 8 6  -  386,507
G o l d .  r e d e m p t i o n  f u n d  1 5 , 7 1 8  3 ° , 8 0 0  1 0 , 9 2 7  1 2 , 5 0 2  1 , 3 ^ 8  3 , 2 2 1 1 5 , 8

G o l d  f u n d  -  F .  R .  B o a r d  

E l i g i b l e  p a p e r  -

8 2 , 2 0 0 3 9 0 , 7 7 0 2 9 , 8 2 0 3 1 , 5 * 0 2 9 , 0 9 0

2 1 7 , 3 0 5
8 0 5 , 1 4 8 2 1 5 , 1 6 4 2 3 9 , 4 5 4 1 0 4 , 8 1 1

5 , 3 0 0 3 3 3 , 1 8 4
—.

1 3 , 2 7 5
—

1 5 , 7 1 8 3 6 , 8 0 0 1 0 , 9 2 7 1 2 , 5 0 2 1 , 3 2 8

1 6 3 , 0 0 0 3 1 1 , 0 0 0 1 5 2 , 8 8 9 1 5 5 , 0 0 0 6 2 , 7 9 5

33 , 2 8 7 1 2 4 , 1 6 4 5 1 . 3 4 8 5 8 , 6 7 7 4 0 , 6 8 8

2 2 , 9 5 4 31*335 4 , 6 3 0 1 0 , 6 2 2 1 , 6 0 7

A m o u n t  r e q u i r e d  3 3 , 2 6 / '  i ^ 4 , l o * +  > L , y + a  i i ’ Z t Z

E x c e s s  a m o u n t  h e l d  2 2 . 9 5 4 -  3 1 * 3 3 5  4 - , 6 3 0  1 0 , 6 - 2  1 , 6 0 7  1 1 , 8 0 7  2 7 , 7 5 3

2 7 . 9 7 0 1 0 , 9 6 0 1 2 , 7 7 0 1 6 , 6 7 8

1 0 5 , 1 8 9 5 9 , 8 0 9 7 7 , 4 4 5 4 7 , 8 6 7

1 1 , 6 1 0 - 1 3 , 0 5 2
_.

7 , 6 s 6

3 , 9 3 5 1 , 6 0 6 3 , 8 1 8 3 , 9 2 0

5 5 , 3 0 0 2 7 , 0 0 0 5 4 , 3 6 0 1 5 , 0 0 0

3 4 , 3 4 4 1 8 , 1 5 1 1 9 , 2 6 7 2 1 , 2 6 1

3 , - 5 8 6 4 , 8 6 8 4 , 2 9 0 1 4 , 2 0 6

5 6 4 , 3 9 0

T O T A L  5 3 9 , 7 6 4  2 , 0 3 2 , 4 0 1  4 6 4 , 7 7 8  5 2 1 , 0 7 0  2 4 o , 3 l 9  3 4 3 , 4 9 5  9 6 5 , 3 3 9  2 4 1 , 9 3 4  1 3 5 , 4 4 6  1 7 1 , 9 5 0  1 2 6 , 6 1 8  5 7 8 , 4 9 4  6 , 3 6 1 , 6 0 2 !

L I A B I L I T I E S  

N e t  a m o u n t  o f  F e d e r a l  R e s e r v e

? r o 8l L i e o f S e  S S e S S T  2 9 9 , 5 0 5  1 , 1 9 5 . 9 1 6  2 W . 9 S 1 *  2 7 0 , 9 9 U  1 3 3 , 9 0 1  2 0 1 , 0 1 * 6  5 1 0 , 7 1 3 - 1 3 3 . 1 5 9  7 0 , 7 6 9  9 0 , 2 1 5  6 K . 5 U 5  3 1 5 , 3 2 5  3 , 5 3 1 , 0 7 ! *

C o l l a t e r a l  r e c e i v e d  f r o m  •

^ G o i J 1  R e s e r V ^  B a n k '  1 8 4 , 0 1 8  6 8 0 , 9 8 4  1 6 3 , 8 1 6  1 8 0 , 7 7 7  6 4 , 1 2 3  1 0 0 , 6 2 7  3 6 9 , 4 5 9  7 0 , 8 4 5  4 1 , 6 5 8  5 8 , 1 7 8  2 6 , 6 0 6  1 8 3 , 3 4 1  2 , 1 2 4 , 4 3 2

E l i g i b l e  p a p e r  5 6 , 2 4 1  1 5 5 , 4 9 9  5 5 , 9 7 8  6 9 , 2 9 9  4 2 , 2 9 5  4 1 , 8 2 2  8 5 , 1 6 7  3 7 , 9 3 0  2 3 , 0 1 9  2 3 , 5 5 7  3 5 , 4 6 7  7 9 , 8 2 8  7 0 6 , 1 0 2

T O T A L
5 3 9 , 7 6 4  2 , 0 3 2 , 4 0 1  4 6 4 , 7 7 8  5 2 1 , 0 7 0  2 4 0 , 3 1 9  3 4 3 , 4 9 5  9 6 5 , 3 3 9  2 4 1 , 9 3 4  1 3 5 , 4 4 6  1 7 1 , 9 5 0  1 2 6 , 6 1 8  5 7 8 , 4 9 4  6 , 3 6 1 , 6 0 8
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