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Friday afternoon, Oct, 20; Federal Reserve Board,
not earlier. . : Oct. 19, 1922.

CONDITION OF FEDERAL RESERVE BANKS

Net liquidation of $38,100,000 of paper secured by Govermment obligations,

as against a further increase of $24,400,000 in other discounted paper,
is shown in the Federal Reserve Board's weekly bank statement issued as at

close of business on October 18, 1922, Holdings of acceptances purchased in
open market increased by $10,200,000, while Government securities on hand
declined by $27,700,000, notwithstanding the fact that the total shown includes
$14,000,000 of special Treasury certificates, held by the New York Reserve Bank
to cover temporary advances to the Government. Government cperations during ths
week were heavy and included, among others, the receipt early in the week of
$50,000,000 of intsrest on the British debt to the Government, payments received
for newly issued refurding bonds, redemption of the balance of $150,000,000

of loan certificates, issued six months previcus, and payment of semi~annual
intsrest on the Fourth Liberty bonds, .

Deposit liabilities of the reserve banks show an increase for the week of
$33,900,000, largely due to the increase in members! reserve deposits, while
Federal reserve note circulation declined by $4,700,000.  Total cash reserves,

. potwithstanding the reduction of $3,200,000 in gold holdings, show a gain of
$4,200,000. . In consequence of the increase in deposits, the reserve ratic
shows o further decline for the week from 75.7 to 75.2 per cent.

|
Considerable shifting of gold gredits in the settlement fund is reported
for the week, The New York bank shows an increase in its gold reserves of
$47,100,000, Boston reports an increase of $i4,300,000 and Kansas City - an
increase of $3,500,000. All other reserve banks repert smaller gold reserves
than the week vefore, Chicago showing the largest decrease, Vizy, by $2k,800,000,

Holdings of paper securad by Government obligations ghow a decrease for the
week from $232,300,000 to $194,200,000.  Of the total held $128 100,000, or
66.2 per cent, were secured by Liperty and other U. S, bonds, $4,900,000, or
2.5 per cent, by Victory notes, $55,200,000, or 28.4 per cent, by Treasury notes,
and $5,20Q,000, or 2.9 per cent, by Treasury certificates, compared with
142,500,000, $3,700,000, $82,100,000 and $4,000,000 reported the week before>

4 sammary of changes "in ‘the principal assets and liabilities of the reserve
banks on October 18, as compared with a week and a year ago, follows!:

SRS ' Increase or Decreasg
In millions of dollarg

since ,
| | o Ogt, 11, 1922 oct.. 19,1921
. Dotal TESBIVES .+ o . o« @ e oee v e + 4.2 I %%S:?
G"Old reserves . 0 « . L] - . . a{ . » L] .; had 3.2 » b 1
} Tobal earning 25S8ES . v e v v v e e e 0 31.2 - glg.
Discounted bills, total . . .40 e e = 1;,7 - : .7
‘ Securad by U.S. Government obligations - 33.1 - 265.5
; Other bills discounted . « « .+ o . . + ol b - 553.2
| Purchased Bidls . . e e e e e .‘+ 10.% : ?Oz.g
United States securities, total. .'. . .- 277 N 253,
‘Bonds and motes . .« . o . e e o0 " 10.0 193,i
© pittman certificates . . o e e oo 07 2.5 - 113'4
Other Treasury certificates . . ..+ . = 15.2 + 173
Total depb‘sits PR 'I . -‘- PR Y n‘.- ' e + 33'2 ‘r. Sggvl
Members' reserve deposits . - » . e + 30, . 16.6
Goverﬁment deposits . « .+« s L : 3't : 5‘1
| Oth-ef dTepositS A A T . | | .W,
? 7 ] Reserve notes in circulation .. - .7 - 125.4
| edara;nﬁk nctes in circulation, :
| F. R. % .. - 2.1 v 52.3

pot 1iebility o oo oc
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Released far publication Friday morning, Oct. 20, 1922; not earlier.

RESOURCES AND LIABILITIES

OF THE TWELVE FEDERAL RESERVE BANKS COMBINED.

(In thousands of dollars)

RESOURCES

Gold and gold certificates . N
Gold settlement fund - F.R.Board .

Total gold held by banks . . ,

Gold with Federal Reserve Agents ., . .
Gold redemption fund . . . ., ., . . . ,

Total gold reserves ‘ b e e

Legal tender notes, silver, ete¢, . . .

Total reserves « v + o « « .« 4

Bills discounted!
Se¢, by U.S. Government olligations
Other bills discounted . . . . . . .
Bills bought in open markset .+ . , . .

Total bills onhand » « & i + i « .

UJ So bOndS ard nOteS L S T R

U. 8. Certificates of indebtedness:
One~year certificates (Pittman Act).
Other certificates . . . . , . . . .

Municipal warrants . . . . . . . . . .

Total earning assets « « + « . .

Bank premises . ., . e vy s e
5% Redemption fund agalnst

~ F. R. Banknotes . . . . . . . . ..
Uncollected items . . . . , . . . ., .
All other resources . . , . . .« . . .

TOTAL RESOUTIES . v v v v, . .

LIABILITIES

Capitel paid in ., , . . , . . ., ., .
Surplus « « v . v 0 L . e .
Deposits: .
Govermment , . . . . o, . .. . .
Member bark = reserve account ., . .
Other deposits . « . . . + « . . . .
Total deposits v v v v & « v o .

F,R, notes in actuwal circulation , . .
F.R. Bank notes in circulation -

net liability . . . . . . ,
Deferred availability items .
All other liabilities . . . .

TOTAL LIABILITIES . . . . . . ,

. + =
»
-
.

Ratio of total reserves to deposit and

F.R. note liabilities combined . . .

Digitized for FRASER
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Oct, 18, 1922  Oct. 11, 1922 Oct. 19,1921
257,920 265, 341 447,697
594,259 510,539 480,829
852,079 %35,940 928,526

2,163,465 2,192,940 711,331
71,269 61,100 132,804
3,086,813 3,089,980 2,7724721
127,384 120,037 _ 149,039
3,214,197 3,210,017 2,921,760
194,1 232,280 459,671
326,923 292,506 870,097
296,815 ~ _ 246,620  _ 54,208
767,914 771,406 1,384,066
226,210 236,145 33,130
43,500 46,000 156,875
177,191 192,419 3,808
21 15 _ 10
1,214,842 1,245,985 1,577,889
45,099 R, 605 30,957
3,750 3,764 8,883
798,139 649, 385 630,581
14,787 15,114 _ 16,881
5,291,114 5,168,870 5,186,957
106, 327 106,271 103,034
215,398 215,398 213,824
12,54 12,457 29,120
1,921.27? 1,890,841 1, 660 1936
22,289 18,927 27,388
1,956,107 1,922,225 1,717, L4k
2,315,437 2,320,115 2,440,862
40,613 | 42,715 92,952
632,430 537,899 543,238
- 2&,80@ 24, 247 75,603
5,291,114 5,168,870 5,186,957
75.2% 75. 7% 1043%




Released for publication Friday morning, Oct. 20, 1922; not earlier. St. 3108b
RESOQURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, OCT. 1g, 1922.

(In thousands of dollars)
-RESOURCES :

Federal Reserve Bank of Boston New York Phila. Cleve. Rich. Atlanta Chicago St. Louis Minn. Kans.Cy. Dallas San Fran. Total
. Gold and gold certificates 16,122 142,532 6,393 13,814 4,155 5,570 25,750 3,655 7,500 2,790 9,753 19,886 257,920
Gold settlement fund - F. R. Board 34,650 204,410 31,ulg 58 Loz 33,560 22,520 83,441 19,811 21,716 31,075 24,329 28.736 54,159
Total gold held by banks - 50,772 346,942 37,842 72,276 37,715 26,090 109,191 23,466 29,216 33,865 34,082 ug,622 852,079
Gold with F. R. Agents 177,430 711,173 164,755 180,228 65,693 101,364 378,178 72,297 Y42,144 58,804 25,355 185,974 2,163,465
Gold redemption fund 12,512 10,359 8,878 L,au45 3.454 1,970 18,297 2,135 1.g46 2,085 1,120 U g6 71,269
-Total gold reserves’ 240,714 1,068,474 211,475 256,719 106,862 131,424 505,666 97,878 73,206 9U,754 60,559 239,082 3,086,813
Legal tender notes, silver, etc. 12,417 35,802 16,905 8,327 £.107 5,631 20,400 5.018 827 _3.789 6,163 3,998  127,38L4
Total reserves 253,131 1,104,276 228,380 265,046 114,969 137,055 526,065 102,896 74,033 98,543 66,722 243,080 3,214,197

Bills discounted: . |
Secured by U. S. Gov't. obligations 9,899 57,515 28,926 24,240 15,727 3,916 28,204 7,268 1,766 5,435 2,038 9,221 194,155

~ Other bills discounted 20,776  W4,991 13,526 18,144 27,556 31,81€ 54,719 13,405 21,509 18,654 19,487 27,359 316,944
- 'Bills bought in open market 23,843 85,401 26,293 35,864 1,221 7,93 16,101 8,810 - 101 8,585 u2,661 256,815
Total bills on hand 54,518 187,907 68,745 78,248 UL 504 43,669 99,024 34,483 23,275 24,190 30,110 79,241 767,914
~ U. S. bonds and notes 11,278 53,447 24,139 27,647 1,24 134 13;575 18,7601 8,114 27,376 2,816 37,682 226,210 -

. S; Certificates of indebtedness: |
One-year certificates (Pittman Act) 2,750 10,000 3,000 3,000 2,960 2,999 5,667 3,571 2,500 2,821 1,900 2,332 43,500
Other certificates 17,066 70,800 5,668 18,734 - 2,031 28,725 L,23 2,087 10,116 6,340 11,393 177,191

Manieipal warrants - - i - - - -

- - 27 - - - 27

Total earning assets 85,612 322,154 101,552 127,629 48,705 U8,833 146,991 61,046 36,003 64,503 L1,166 130,648 1,214,842
Bank premises - 5,351 9,908 603 6,583 2,571 1,831 7,715 952 978 5,096 2,093 1,518 45,099
5% Redemption fund against :

?. R. Bank notes Lz2 ug99 250 239 1ug u6g 665 223 196 Loo 146 gl 3,750
Uncollected items 72,982 190,195 64,545 76,431 65,683 30,116 93,848 50,752 20,314 L4g,185 36,893 Ug,u95  798,u439
All-other resources 558 2,123 5&9 1,060 560 147 626 506 1,262 663 1,912 4. g12 14,787

TOTAL RESOURCES 417,956 1,629,155 395,879 476,088 232,645 218,450 775,911 216,375 132,786 217,390 148,932 428,647 5,201,114
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Released for publication Friday morning, October 20, 1922; not earlier, : A V ' St.}lo&c,
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS .OCTOBER 18, 1922,
(In thousands of dollars)
LIABILITTES.

Federal Reserve‘ Bank Boston New York Phila. Cleve, R;Lch Atlanta Chicago St.Louié Minn. XKans,Cy. Dallas San Fran, Total
"Capital paid in 8,135 . 27,835 9,196 11,689 5,638 4,343 14,753 4,787 3,559 4,585 L4,204 7,603 106,327
Surplus 16,483 60,197 17,945 22,509 11,030 9,114 29,025 .9,388 7,468 9,646 7,394 15,199 215,398
Deposits: : . o

Govermment 901 83 178 1,998 601 1,600 758 1,351 4o 1,739 1,336 1,501 12,545

Member bank - reserve account 130,805 781,805 114,723 151,350 58,582 51,702 257,940 62,716 LU2,707 £0,813 54,365 133,769 1,921,277

Other deposits 601 13,530 479 951 188 269 1,247 661 235 30 181 3,163 22,285

. Total deposits 132,307 795,418 115,330 154,299 59,371 53,571 259,945 64,728 u3,ulil 83,332 55,882 138,433 1,956,107

F. R. notes in actual circulation 200,790 605,330 195,080 222,283 95,262 124,637 393,286 86,425 56,911 67,572 LW,U30 223,519 2,315,437
F, R, Bank notes in circulation ~ ‘

net liability 2,139 g,412 2,483 2,339 2,280 2,822 5,55 3,396 1,326 5,431 2,356 1,074 40,613
Deferred availability items 56,458 126,432 53,998 61,075. 57,857 22,737 69,987 U6,694 13,133 15,676 32,995 u0,38% - 632,430
'All other liabilities 1,644 5,531 1,797 2,18 1,207 1,226 3,460 957 1,ulg 1,242 1,671 2,431 2h,g02

TOTAL LIABILITIES 417,99 1,629,155 395,879 L76,988 232,645 218,450 775,911 216,375 132,786 217,390 148,932 L2g,647 5,291,11L

Ratio of total reserves to deposit
and F, R, note liabilities : . |
combined, per cent 76.0 78.8  73.6 70.4  TH3 769 8.5 G8.1 73.8  65.3 66.5  67.2 75.2

Contingent liability on bills purchased - " e /543 3“:,&(‘4'

for foreign correspondents 2,347 15,323 2,163 2,637 1,575 527 3,826 1,511 868 5 836 1,479 22.92%
FEDEBRAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION A
F. R. notes cutstanding 216,717 841,695 215,102 240,376 103,122 130,220 431,993 103,061 53,095 75,671 8,066 257,328 2,722,4l6
F. R. notes held by banks 15,927 236,365 20,022 18,087 7,860 5,583 38,707 16,636 2,134 §,193 3,636 33,809 407,009
F. R. notes in actual circulation 200,79C 605,330 195,080 222,289 95,262 124,637 393,286 86,425 56,911 ©7,478 Ul Y430 223,519 2,315,437
— ' DISTRIBUTION OF BILLS, U. S, CERTIFICATES OF INDEDTEDNESS AND mMUNICIPAL WARRANTS BY MATURITIES

: Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total
Bills discounted 317,057 L4g,671 76,228 49,570 19,573 511,099
Bills bought in open market 69,241 39,106 66,345 68,183 13,940 256,815
U. S. Certificates of indebtedness 27,161 _ - 45,528 15,685 132,317 220,691
Municipal warrants 3 - - ol - . 27
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Released for publication Friday morning, October 20, 1922; not earlier,

FEDERAL BESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS OCTOBER 18, 1922,
(In thousands of dollars)

St.3108d..

Federal Reserve Agent at Boston New York Phila. Cleve., Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
RESOURCES

Federal Reserve motes on hand 77,200 354,090 34,820 31,340 27,350 69,564 76,640 25,810 11,120 13,570 16,728 56,210  794,uu2

Federal Reserve notes outstanding 216,717 841,695 215,102 240,376 103,122 130,220 431,993 103,061 59,095 75,671 48,066 257,328 2,722,4u6

Collateral security for Federal ,

Reserve notes outstanding: _

" Gold and gold certificates 5,300 363,184 - 13,275 ~ 2,400 - 11,610 13,052 - 7.686 - 416,507
Gold redemption fund 19,130 36,989 10,866 12,023 2,898 3,964 16,53k 3,887 2,092 4,luh 2,669 18,429 133,925
Gold fund - F. R. Board 153,000 311,000 153,889 155,000 62,795 95,000 361,644 56,800 27,000 54,360 15,000 167,545 1,613,033
Eligible paper - ,
~ Amount required 39,287 130,522 50,347 60,078 37,429 28,356 53,815 30,764 16,951 15,367 22,711 71,354 558,931

Excess amount held 15,231 W7,455 4,671 17,812 5,615 14,670 145,131 3,719 5,300 7,322 7,190 7,830 181,946
TOTAL . 525,865 2,084,935 469,695 529,904 239,209 3uk4,67L 985,757 235,651 134,610 172,234 120,050 578,636 6,

421,280

LIABILITIES

Net amount of Federal Reserve
notes received from Comp-

163,465
740,927

treller of the Currency 293,917 1,195,785 249,922 271,716 1305ﬁ72~199,78u 508,633 128,871 70,215 £9,241 6U4,794 313,538 3,516,888
Collateral received from
Federal Reserve Bank: .
Gold 177,430 711,173 164,755 180,298 65,693 101,364 378,178 72,297 2,144 53,004 25,355 185,974 2,
Eligible paper 54,518 177,977 55,018 77,890 U3,0ul L3 526 "93.9u6 34,us3 22,251 24,189 29,901 79,184
TOTAL 525,865 2,084,935 469,695 529,904 239,209 344,674 985,757 235,651 134,610 120,050 578,696 6,

172,234

421,280
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STATEMENT FOR THE PRESS

5t.3119,
Federal Reserve Board,
Oct. 26, 1922.

Released for publication
Friday merning, . Oct. 27;
' not earlier.

CONDITION OF FEDERAL RESERVE BANKS.

Net ligquidation of $MO,SO0,000 of discounted and purchased bills and
of $38,300,000 of Government securities, accompanied by reductions of.
$114,300,000 in deposits and of $16,900,000 in Federal reserve note circu-
lation, is shown in the Federal Reserve Board's weekly consolidated bank
statement as at close of business on October 25, 1922. Liquidation was
greatest at the New York Reserve bank, which shows reductions of $23,300,000
in bills discounted and bought and of $35,100,000 in Government securities,
accompanied by reductions of $91,400,000 in deposits and of $10,200,000 in
reserve note circulation. Combined gold reserves of the systéem declined by
$1,700,000 and total cash reserves - by $2,300,000. The reserve ratio shows
a rise from 75.2 to 77.6 per cent.

As a result mainly of inter-bank shifting of gold through the settle-
ment fund and slight withdrawals of gold from the system, aggregate increases
of $31,600,000 in the gold reserves of six banks, as against total reductions
of $33,300,000 in the gold reserves of the six other banks are shown. The
gold movement was away from New York;iwhich reports a decrease in its gold
reserves of $19,100,000, largely towards Chicago and Cleveland,which show
increases in their gold reserves of $11,100,000 and $10,400,000 respectively.

Holdings of paper secured by Government obligations show a slight in-
crease from $194,200,000 to-$195,500,000. Of the total held, $126,000,000,
or 64.4 per cent, were, gécured’ by Liberty and other U. S. bonds, $5,600,000,
or 2.9 per cent, by Victor§ notes, $59,000,000, or 30.2 per cent, by Treas-
ury notes, and $4,900,000, or 2.5 per cent, by Treasury certificates, com-

pared with $128,4%00,000, $4,900,000, $55,200,000 and $5,700,000 reported
the week before.

A summary of changes in the principal assets and liabilities of the

- reserve banks on October 25, as compared with a week and a year ago, follows:

Increase or Decrease
In millions of dollars
‘since
Oct. 18, 1922 Oct. 26, 1921
Total reserves . . . . . . . . ., . .. .. .. - 2.3 + 274.8
Gold reserves . . . . . , . . . . . . . - 1.7 + 208.8
Total earning assets . . . . . ., , . . . . . . . - 79.1 - 426.3
Discounted bills, total . . . .. . ... .. - W.,7 - 839.h4
Secured by U. S. Government obligations . . + 1.4 - 266.4
Other bills discounted . » . . . ., . . ., ., = 43,1 - 573.0
Purchased Dills v v v + . v v 4 0 . w .+ .9 + 195 .4
United States securities, total . . . .. .. = 38.3 + 217.7
Bonds and motes . . . . . . ... ... .. - 20.2 + 172.9
Pittman certificates . . . . .., .. .. . - 2.5 - 108.9
Other Treasury certificates . .. ..., .. - 15,6 + 153.7
Total deposits . . . . . . . . ... ..., .. -114.3 +  103.2
Members' reserve deposit Ce e e e 0. = 12103 + 130.9
Government deposits . . . . . . . . . . . .. + 11.1 - 23.0
Other dGPOSitS 3 . . » v v ) ’ . . . . . . . [ - uvl - u.?
Federal Reserve notes in circulation . . , . ... = 16.9 - 110.2
F. R. Bank notes in circulation,
net liability . . . . . ... .., ... ... - 2,6 - 50.0
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Relcased for publication Friday morning, Octf 27, 1922; not earlier. St.3116a.

RESCURCES AND LIATILITIES
OF THE TWELVE FEDERAL RESELVE TAUKS COMBINED.

(In thousands of dollars)
RESOURCES
Oct. 25, 1922 Oct. 18, 1922 Oct. 26, 1921

Gold and gold certificates . . . . . . 277,~L9 7 257,920 Llg,280
f0ld settlement fund - F., R. Board . . §6 594,159 496,111
Total gold held by banks . . . . . 893, 852,079 gk, 391
Gold with Federal Reserve Agents . . . 2,12u,U32 2,163,465 1,729,790
Gold redemption fund . . . . . , . . . 67.1%6 -9  __ 71,269 112,058
Total £old reserves . . . . . . . . 3,085,083 3,086,813 2,726,239
Legal tender notes, silver, etc. . . . 126,835 127,384 _150,909
Total reserves . . . . . . . . . 3,211,938 , = 3,214,197 2,937,145
Bills discounted: '
Sec. by U.S. Government obligations. 195,510 194,155 461,886
Other bills discounted . . . . . . . 273,589 316,94 546,363
Bills bought in open market . . . . . 257.691 256,815 62,316
Total bills onhand . . . . . . . . 727,090 767,914 1,371,065
U. S. bonds and notes . . . . 206,060 226,210 33,207
U. 5. Certificates of 1ndebtedness
One-year certificates (Pittman Act). 41,000 43,500 149,875
Other certificates . . . . . ., .. 161,576 177,191 1,864
Municipal warrants . . . . . . . . . . 27 27 10
Total earning assets . . . . . . 1,135,753 1,214,842 1,562,021
Bank premises . . . G e e 45,241 45,099 31,020
5% Redemption furd aﬁalnst
F. R, Bank notes . . . . . . . . ., 3,750 3,750 g,099
Uncollected items . . . . ., . . . . . 653, ug’// 795,479 sho:o67
All other resources . . . . . . . . , JHJQEQ 1k, 787 16,560
TOTAL RESCURCES 5,065,095 5,291,114 5,094,915
LIABILITIES
Capital paid in . . . . . . . . . .. 106,277 106,327 103,007
Surplus .+ v . .. 0 0L 0L 215,398 215,398 213,82k
Deposits:
Government . . . . . . . .. . ... 23,659 12,545 46,624
Yemher bank - reserve account . . . 1,799,931 1,921,277 1,669,059
Other deposits . . . . . ., . . . .. 18,180 22,235 22,873
Totel deposits . L. o 1,841,770 1,956,107 1,732,556
F.R. notes in actual circulation . . . 2,298,536 2,315,437 2,403,779
F.R. Benk no*es in circulation - ‘
net liability . . . . C e e 7,995 40,62, 83,024
Defcrred availability items . . . . . 529:?73 632:&38 M6E:ohh
AlL other liabilities . . . . . . . ., 25,346 24,802 76,681
TOTAL LIABILITIES . . . . . . ,

5,065,095 5,291,114 5,094,915

Ratio of total reserves to deposit and '
F.R., note liabilities combined . . . 77.6% 75.2% - 70.88
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Peleased for publication Friday morning, October 27, 1922; not earlier.

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, OCTOBER 25, 1922.
(In thousands of dollars)

RESOURCES

4
5

St.3119%b.

Digitized-or FRASER
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Federal Reserve Bank of Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis/ Minn. Kans.Cy. Dallas San Fran. Total
Gold and gold certificates 16,214 161,429 6,492 13,904 4,358 5,576 25,83 3,722/q 7,511 2,717 9,865 19,958 277,62
Gold settlement fund - F. R. Board 32,363 198,541 36,335 68,171 39,641 22,779 95,388 21,040, 24,982 28,270 18,006 29,450 615,866 4o

Total gold held by banks 48,577 359,970 L2,827 82,075 43,999 28,355 121,271 25,68§ 32,493 30,967 27,271 k9,l08 893,hé§,
Gold with F. R. Acents 184,018 680,984 163,816 180,777 64,123 100,627 369,459 70,845 L1,658 58,176 26,606 183,341 2,124,432
Gold redemption fund 4,960 8,438 5,663 4,231 3,928 2,000 26,008 2,513 ,3 2,0%5 2,304 1,363 3,713 67,156 g4

Total gold reserves 237,555 1,049,392 212,306 267,083 112,050 130,982 516,738 99,026’ 76,185 61,459 55,8L0 236,L62 3,035,03§f
Lezel tender notes, silver, etc. 12,228 3h,b07 16,185 8,806 8,278 6,042 20,585 5,29u g3 3,L8E 6,225 3,746 126,835

Total reserves 249,783 1,083,799 228,491 275,979 120,928 137,024 537,323 104,334 77,049 94,955 62,065 240,208 3,211,938
Rills discounted: _ » e A

Secured by J. S. Gov't obligations 12,192 63,061 30,093 21,599 1k,4e4 2,697 25,668 9,259 1,876 3,542 1,213 9,726 195,51C

Other bills discounted 17,750 22,865 10,893 15,830 26,773 29,554 Uk 703 19,606 22,082 19,623 18,218 25,992 273,889
Bills bought in open market 26,299 78,670 22,13 3hosz1  1,73¢ 9,746 14,81 5,065 - 392 16,092 Lb,163 257 .€91

Total bills on hand 56,241 164,596 63,129 72,010 42,996 11,997 85,172 37,930 23,958 23,557 35,623 79,881 727,090
U. S. bonds and notes 11,661 38,184 2h,107 27,647 1,21 202 8,773 18,812 7,592 27,343 2,816 37,682 206,060
U. 8. Certificates of indebtedness: _

Cne-year certificates (Pittman Act) 2,250 10,000 2,500 2,500 2,360 2,999 4,667 3,571 2,50C 2,321 1,900 2,332 41,000

Other certificates 14,722 50,927 5,155 18,869 - 2,031 31,599 4,231 1,333 12,252 8,559 11,393 161,576
ilanicipal warrants - - - - - - - - 27 - - - 27

Total earning assets g4,874 263,707 94,891 121,026 47,197 Uu7,229 130,211 64,544 35,915 65,973 48,898 131,283 1,135,753
Bank premises 5,251 9,938 613 6,590 2,571 1,87 7,715 959 978 5,096 2,093 1,570 45,2
5% Redemption fund against b R

F. R. Bank notes Loz 499 250 239 148 L6g 665 223 196 Loo 146 ol 3,750 €&
Uncollected items 59 787)4' 11‘3 )959 527677 57:963 577265 25 ;852 801156 39 77 6 2,15085 ’43:532 28)715 2-4—2,639 6537 3

A1l other resources 545 2,028 564 1,082 Sl 155 622 532 1,390 701 1,024 L,853  1h4,9u0
TOTAL RESOURCES 400,749 1,503,930 377,486 L62,879 228,653 212,595 756,692 210,3u8 136,613 210,657 143,841 420,652 5,065,095




Released for publication Friday wmorning, October 27, 1922; not earlier. : St.3119%c.
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS OCTOBER 25, 1922.

(In thousands of dollars)
) LIABILITIES
Federal Reserve Bank Boston New York ©Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. ZXans.Cy. Dallas San Fran. Total

Capital paid in 8,135 27,7710 9,196 11,689 5,638 4,346 14,753 4,787 3,559 4,585 4,209 7,610 106,277
Surplus , 16,483 60,197 17,945 22,509 11,030 9,14 29,025 9,388 7,468 9,646 7,394 15,199 215,398
Depocits:
Govarnment 1,050 3,236 965 1,656 1,360 1,602 1,102 1,541 1,133 1,155 2,026 1,303 23,659
Mesber bank - reserve account 128,545 635,270 105,383 145,434 61,291 49,780 2ug,2h0 62,372 U7,260 79,54 55,079 131,223 1,799,931
Other deposits | . 305 9,859 330 g64 135 341 1,120 540 376 569 187 3,444 18,180
Total deposits 129,930 703,975 106,678 147,954 62,786 51,723 250,462 64,U53 uUg,769 81,278 57,292 135,470 1,841,770

F. R. notes in actual circulation 195,535 595,140 195,183 225,111 95,433 123,91C 391,785 87,541 56,753 67,416 U3,369 221,351 2,298,536

F. R. Bank notes in circulation -

net 1liability 1,625 g,211 1,958 2,l18 2,32 2,758 4,549 3,L24 1,808 5,k19 2,306 1,057 37,995
Deferred availability items 47,343 103,053 bLh,677 50,833 50,150 19,468 62,059 39,744 16,786 41,012 27,522 36,466 539,773
A1l other liabilities 1,698 5.bsy 1,849 2,315 1.eudh 1,267 3,459 1,011 1.470 1,301 1,749 2,499 25,346

TCTAL LILBILITIES 400,749 1,503,930 377,486 U62,879 228,653 212,595 756,692 210,348 136,613 210,657 1L3,841 420,652 5,065,095

Ratio of total reserves to deposit
ard F. R. note liabiiities

corbined, per cent : 76.7 g3.4  75.7 4.0 76.4  78.0 33.7 68.6 73.0  63.9 61.7 67.1 77.6
Contingent liability on bills purchased
for foreign correspondents 2,103 15,510 1,901 2,367 1,415 1,039 3,436 1,357 779 1,386 751 1,328 33,377
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
F. R. notes outstanding 217,305 809,148 215,164 239,454 104,811 130,642 426,873 105,189 59,809 77,445 47,867 259,115 2,683,822
F. R. notes held by banks 21,770 210,008 19,981 14,343 9,378 6,723 35,088 17.648 3,086 10,029 4, u9g 37,764 390,286
F. R. notes in actual circulation 195,535 595,140 195,183 225,111 95,433 123,919 391,785 87,541 56,753 67,416 43,369 221,351 2,298,536

DISTRIBUTION OF BILLS, U. S. CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS BY MATURITIES

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 9C days Total
Bills discounted 288,140 47,353 73,473 39,810 20,623 469,399
Bills bought in open market 65,797 35,594 69,753 74,176 12,371 257,691
U. S. Certificates of indebtedness 5,806 100 42,699 5,220 148,751 202,576
Muanicipal warrants 3 - - oL - 27
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Released for publication Friday morning, October 27, 1922; mnot earlier,

FEDERAL RESEEVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS OCTOBER 25, 192z.

(in thousands of dollars)

St.3119d,

Boston New York Phila, Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy.,  Dallas San Fran., Total
g2,200 390,770 29,820 31,540 29,090 70,404 83,840 27,970 10,960 12,770 16,678 56;210 842,252
217,305 805,148 215,164 239,454 104,811 130,642 426,873 105,189 59,809 77,445 7,867 259,115 2,688,822
5,300  33%,184 - 13,275 - 2,400 - 11,610 13,052 - . 7,6%6 - 386,507
15,718 356,300 10,927 12,502 1,328 3,227 15,814 3,935 1,606 3,218 3,920 17,509 127,104
163,000 311,000 152,889 155,000 62,795 95,000 353,645 55,300 27,000 54,360 15,000 165,832 1,610,821
33,237 124,164 51,348 58,677 U0,683 30,015 57,414 34,344 18,151 19,267 21,261 75,774 564,390
22,954 31,335 4,630 10,622 1,607 11,807 27,753 3,586 4,868 4,290 14,206 4,054 141,712 s
539,764 2,032,401 L6L,778 521,07C 240,319 343,495 965,339 241,934 135,446 171,950 126,618 578,434 6,361,608
‘299,505 1,195,918 244,984 270,994 133,901 201,046 510,713-133,159 70,769 90,215 6k,545 315,325 3,531,074
184,018 680,984 163,816 180,777 64,123 100,627 369,459 70,845 41,658 58,178 26,606 183,341 2,124,432
56,241 155,499 55,978 69,299 42,295 41,822 85,167 37,930 23,019 23,557 25,467 79,828 706,102

539,764 2,032,401 464,778 521,070 240,319 343,495 965,339 241,934 135,446 171,950 126,618 578,494 6,361,608






