STATEMENT FOR THE PRESS

BReleased for publication : St,3095
Friday morning, Oct, 13, Federal Regerve Eoard,

not earlier, ‘ Oct. 12, 1922,
CONDITION OF FEDERAL RESERVE BAIKS,

Ageregate increases of $90,600,000 in the holdings of discounted bills
and of $11,200,000 in those of bills purchased in open market, as against
a reduction by $8,800,000 in Govermnment security holdings are shown in the
Federal Reserve Board's weekly bank statement issued as at close of business
on October 11, 1922, Deposit liabilities increased by $44,500,000,and
Foderal reserve note circulation - by $45,500,000. Gold reserves show a gain
of $700,000, while other cash reserves, i, e,, silver and legals, decreased
by $3s700 000, 'The reserve ratio shows a decllne for the week from 77.4 to
75.7 per cent, .

Shifting of gold through the gold settlement fund proceeded on a.relatively
moderate scale, St. Louis reports the largest increase in gold reserves for.
the week, viz,, by $9,300,000, followed by Atlanta with an increase of $5, 4c0,000,
Smaller increases totaling $22,300 000 are shown for six other reserve banks.~
Chicago reports the largest decrease in gold reserves, viz,, by $16,400,000,
Boston reports a decrease of $9,900, 000, New York - a decrease of $9 300 000,
and Kansas City - a decrease of about $700 000,

Holdings of paper secured by GOVernment obllgatlons show an increase for
the week from $156,300 000 to $232,300,000, Of the total held, $1u42,500,000,
or 61l.4 per cent, were secured by Liberty and other U. S, bonds; $3,700,000,
or 1,6 per cent, by Victory notes; $82,100,000, or 35,3 per cent, by Treasury
notes and about $N 000,000, or 1,7 per cent by Treasury certlflcates, compared.
with ‘$110,000,000, $4,000, 000, $36 500,000 and $5,800,000 reported the week before,

A summary of changes in the prlnclpal assets and liabjlities of the
reserve banks on October 11, 1922 as compared with a week and a year ago,

follows:
| Increase or Decrease
In millions of dollars
Oct, 4, 1922 %% oct, 11, 1921
TOLaLl TESETVES ¢ & 4 + v 4 v v 4 o v o v u W = 3,0 + 333,1
Gold reserves . , . v . v 4 4 4. oL .. F o +  3bl.1
Total earning assets . . e e e e e e ..+ 93,0 - 43y 2
Discounted bills, total . . . . . + 90,6 - 877.6
Secured by U, S. Govermment obllgatlons + 76.0C , - 270.5
Other bills discounted . O T S N S - 607.1
Purchased bills . . . . . . .. . .... + 11,2 + 1852
United States securltles, total e e e - 8.8 + 2h8.2
Bonds and 10%€8 . v . . . 4 04 . . . . . = 16.9 + 202,5
Pittman certificates , . . « . , v . . = 2.0 - 116.9
Other Treaswry certificates ., . . . . . + 10.1 + 172.6
Total deposits . . o v & v v 0y 4. .. . + W45 + 1974
Members' reserve deposits . . ., .., . . + 48,3 + 244, 7
Government deposits' . . . . . .+, ... = 2.4 - 41.8
Other deposits . . . . . . . ., ... = 1M - 5.5
Federal Reserve notes in c¢irculation ., . . + - 45,5 - 156.2
P, R, Bank notes in clrculatlon,
2&0 - 55-2

net llablllty. L A T T T ST ’ . -
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Released for publication Friday morning, Oct, 13, 1922; not earlier,
RESOURCES AND LIABILITIES

OF THE TWELVE FEDERAL RESZRVE BANXS COMBINED,

(In thousands of dollars)

RESOURCES

Gold and gold certificates . , . . . .
Gold settlement fund - ¥,R,Board , , .

Total gold held by panks . . . . .
Gold with Federal Reserve Agents . , ,
Gold redemption fund , . . . . . . .

Total gold reserves . Ve s e e s
Legal tendsr notes, silver, etc. . . .

Total reserves . . + « « v « .+

Bills discounted: '
Sec. by U.S., Govermment oblxgatlons
Other, ‘bills discounted ., . . . . . .
Bills bought in open manket i e v e s

Total bills on hand . . . .

U. S, bqnds and notes ., . . . 4 0 v o
U, S. Certificates of indebtedness:
One~year certificates (Pittman Act).
Other certificates . . . « &« ¢ + &+
Municipal warrants

Total earning assets . + . + +

Bank premises . , . . . s v 4 s s
5% Redemption fund agalnst

F, R, Bank notes , ., v « ¢« « & ¢ o

LI S T Y

Uméll ectled- items " . » . 1] . . [} . »
All other reSouUrCes . . . & o o« ¢+ o
TOTAL RESOURCES . v « v « ov « &

LIABILITIES

Capital paid in .+ . v v v « 4 o o 4 o»
SUrplus » v v v s o e e e e e
Deposits:
Government . . . . . . .+ v ¢ . . .
Member bank ~ reserve account , , ,
Other deposits , . . . . « .+ « v « .

Total deposits, . , . . e
F, R, notes in actual 01rculatzon SN
F,R. Bark notes in circulation -

net liability . « . . « « o+ « ¢« o
Deferred availability items ., . ., ..
All other liabilities . . . . . v +v

/TOTAL LIABILITIES . . .

/

Ratlo of total reserves to deposit and
F.R, note liabilities combined , , .

/
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Oct, 11, 1922

Oct, 4, 1922

St. 3095a

Oct, 11, 1921

265,341 270,158 Lo, 062
570,599 568,241 426,998
€35,940 838,399 873,960
2,192,940 2,194,932 1,732,113
_ 61,100 55,949 122,849
3,089,980 3,089,280 2,728,922
120,037 123,72 148,011
3,210,017 3,213,005 2,876,933
232,280 156,318 502,791
292,506 277,878 899,615
246,620 235,458 61,393
771,406 669,654 1,463,799
236,145 253,042 33,656
46,000 4g,000 162,875
192,419 182,299 19,862
15 S ) — =
1,245,985 1,153,010 1,680,192
Lk, 605 4,522 30,052
, 764 3,852 &, 171
6&3 ,§g5 631,701 567,651
__15,11lb 1k, 604 116,697
5,168,870 5,060,694 5,180,332
106,271 106,220 103,070
215,398 215,398 213,824
12,457 14,901 54,270
1,890,841 1,8L2,508 1,646,099
18,921 20,288 2k, 496
1,922,225 1,877,697 1,724,865
2,320,115 2,274,651 2,476,311
42,715 L4, 726 97,933
537,899 518,334 489,403
24,047 23,668 74,926
5,168,870 5,060,694 5,180,332
75.7% 77,44 68.5%



Released for publication Friday morning, Oct. 13, 1922; not earlier. St.3095b
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, OCT. 11, 1922.
(In thousands of dollars)
RESOURCES

Federal Reserve Bank of Boston New York BPhila. Cleve. Rich. Atlanta Chicago St. Louis Mimn. Kans.Cy. Dallas San Fran. Total
Gold ani gold certificates 16,001 150,261 6,211 ,;3,7gu 3,960 5,520 25,649 3,877 7,470 2,777 9,567 20,254 265,341
Gold settlement fund - F. R. Board 29,362 131,679 10,771 63,061 40,755 27,640 107,426 23,742 22,436 27,209 25,570 30,946  570.599

Total zold held by banks 5,363 281,940 U46,982 76,835 U4,715 33,160 133,075 27,619 29,906 29,986 35,157 51,202 835,940

| Gold with F. R. Agents 179,736 731,405 166,879 180,004 61,853 102,334 383,183 70,609 42,602 59,547 25,710 188,988 2,192,940
Geld redemption furd 1,271 8,075 6.564 3,806 3.M74 1,709 14,040 2,249 1.8 1,728 1,354 W,754 . 61,100
‘Total cold reserves 236,370 1,021,420 220,425 260,737 110,042 137,203 530,198 100,477 74,382 91,261 62,221 24,9k 3,069 920

. Leszl temder notes, silver, etc. 10,032 23 786 16,414 7.913 6,860 5,942 19 610 _ 5,321 go4 3,599  6.124 572 150,037

. Total reserves 2L6, 402 1,055,206 236,839 268,650 116,902 143,145 550,108 105,798 75,246 94,860 63,345 2&8,5}6 3,210,017
e T > ' ' 1 0665 24,71 131 1,671 2,366 1,490 8,029 232,280
i . Govt. obligations 11,652 110,261 29,359 21,693 13,849 2,000 24,713 5,15 ,67 , ) ,029 28

giggie%iggsuéizcoigied obligations ‘22,775 40,006 10,917 14,386 27,769 30,246 41,148 18,049 22,190 17,52l 21,1jg 56,222 Sagw%zg
. Bills bought in open market 20,617 85,569 19,846 36,962 944 4,205 17,711 9,023 - 101 8,00 3, ; c6-

Total bills on hand 55,04l 235,856 60,122 73,041 ®2,582 36,517 83,572 32,203 23,661 19,788 30,625 7€,195 771,40

U. S. bonds and notes 11,172 63,797 23,617 27,646 1,241 140 9,538 18,761 7,199 27,536 2,816 37,682 236,145
. U. S. Certificates of indebtedness® ~ ) » o ssx 1900 2,832 i6. 000
: -year certifica Pittman Act) 2,750 11,500 3,000 3,000 2,960 2,999 6,167 3,571 2,5 , , , ,
gizéiei:rgifzégiezces (Fittmen & 17,227 74,104 6,u54 29,005 - 2,031 27,809 4,232 2,620 13,051 3,765 11,461 192'u;2
: - - - - - 15 - - -
Municipal warrants - - = : ‘ _

Total earning assets 86,593 390,257 93,193 132,752 146,783 41,687 127,086 58,767 36,395 63{196 39f106 130f17° 1,2u5f9s5
Bank premises 5,251 9,647 603 6,464 2,571 1,781 7,70 952 961 5,000 2,093 1,518 LM,‘éo‘s
e odo i i t » ] )
5%f?“§fﬁgliinnfi§§ Reaine bo2 574 250 239 173 4og 665 223 110 400 1u§ 9l 6u3,76u
Uncollected items 61,471 134,828 50,665 56,113 57,938 26,033 74,555 13,998 18,646 49,523 28,450 u7?159 9,383
211 other resources 510 2,388 Sul 1,206 531 141 649 50U 1,267 675 1,905 4,774 15,11

TOTAL RESOURCES 132,625 213 714 140,051 432,231 5,168,870

Digitized fer FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

400,649 1,592,900 362,001 65,4kl 22l ,898 213,255 760,767 210,242




Released for publication Friday morning, October 13, 1922; not earlier. 5t%.3055¢
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSIHESS OCTOBER 11, 1922,
(In thousands of dollars)
LIABILITIES
Federal Reserve Bank Boston New York Phila, Cleve. Rich. Atlanta Chicago St.Louis Minn., Kans.Cy. Dallas San Fran, Total
Capital paid in 8,135 27,805 9,194 11,689 5,638 L,3u3 14,745 L,787 3,562 4,567 4,199 7,607 166,271
Surplus 16,483 60,197 17,945 22,509 11,030 9,114 29,025 9,388 7,468 9,646  7,29% 15,199 215,398
Deposits: _
Goverrment : 13 69 835 1,991 2,221 1,542 277 1,600 340 967 1,005 1,097 12,457
Memver bank - reserve account 125,295 769,834 106,347 147,265 59,273 49,364 256,908 65,252 Ll g2l 79,816 51,331 135,335 1,89C,841
Other deposits 132 11,410 613 740 50 105 691 521 ifo 522 150 3,307 13,927
Total deposits 125,440 781,313 107,795 149,396 61,554 51,011 257,876 67,373 45,837 81,305 52,486 14C,239 1,922,225

F. R. notes in actual circulation 199,382 611,984 198,913 226,320 $3,27C 123,783 390,979 82,941 56,403 66,528 U3,964 225,648 2,320,115
F. R. Bank notes in circulation - .

net liability 2,088 9,681 2,508 2,932 2,285 2,843 5,714 3,382 1,806 5,525 2,382 1,569 42,715
Deferred availability items 47,554 96,588 ul4,068 49,825 49,943 20,956 59,030 Uu1,423 16,101 L4,937 27,936 39,538 537,899
All other liabilities 1,567 5,332 1,671 2,17% 1,178 1,205 3,398 o4g 1,448 1,206 1,690 2,u31 2L 247

TOTAL LIABILITIES 400,649 1,592,900 382,004 465,44l 224 898 213,255 760,767 210,242 132,625 213,714 140,051 432,231 5,168,870

Ratio of total reserves to deposit
and F. R, note liabilities

combined, per cent 75.9 75.7 77.2 . 71.4 75.5 81.9 gh. g 70.4 73.6 64 .2 7C.9 67.9 75.7
Contingent liability on bills purchasad 11877 33 3/, ¢332
for foreign correspondents 2,347 11,80 2,163 2,637 1,575 5%+ 3,826 1,511 868 F5 836 1,479 305488~
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
F. R. notes outstanding 214,023 841,433 217,226 238,371 100,122 128,990 426,797 100,824k 59,252 76,214 L7,520 257,242 2,708,014
. R. notes held by banks 14,641 229,449 18,313 12,051 6,852 5,207 35,818 17,883 2,849 9,68 3,556 31,594 387,899
F, R. notes in actual circulation 199,382 611,984 198,913 226,320 93,270 123,783 390,979 &2,941 56,403 66,528 U3 ,964 225,648 2,320,115

DISTRIBUTION OF BILLS, U. S, CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS BY MATURITIES

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total
Bills discounted 339,574 52,240 70,095 45,007 17,870 52l, 786
Bills bought in open market 70,709 L3,587 63,963 54,021 . 14,340 246,620
.U. 8. Certificates of indebtedness 29,620 . 3,100 15,863 63,035 126,801 238,419
Municipal warrants - 3 - ) - 12 15
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Releassd for publication Friday mcrning, October 13, 1922; not earlier. St. 30954,

FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS OCTOBER 11, 1922.
(In thousands of dollars)
Federal Reserve Agent at Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Ilouis Minn. Kans.Cy. Dallas San Fran. Total
RESOURCES

Federal Reserve notes on hand 82,200 347,410 24,820 29,440 29,050 68,764 78,240 28,360 9,620 12,770 13,708 56,910 781,292
Federal Reserve notes outstanding 214,023 841,433 217,226 238,371 100,122 128,990 426,797 100,824 59,252 76,21k 47,520 257,242 2,708,014
Collateral security for Federal

Reserve notes oucstanding:

Gold and gold certificates 5.30C 363,184 - 13,275 - 2,u0c - 11,610 13,053 - 7,687 - 416,509
Gold redemption fund 11,435 37,221 9,990 11,819 4,058 4,934 15,538 3,199 2,549 3,187 3,023 19,889 126,843
gg}d.§§na - F. R. Board 163,000 331,000 156,889 155,000 57,795 95,000 367,645 55,800 27,000 56,360 15.000 169.099 1,649,588

tliglble paper -
Anount reguired 34,287 110,028 50,347 58,277 38,269 26,656 43,614 30,215 16,650 16,667 21,810 68,254 515,074
Excess amount held 20,757 116,710 ogg 1k,270 3,363 9,710 39,958 1,988 6,479 3,120 8,750 9,879 235,972
TOTAL 531,003 2,146,986 460,260 520,452 232,657 336,454 971,792 231,996 134,603 168,318 117,498 581,273 6,433,292

LIABILITIES
- Net amount of Federal Reserve
notes recsived from Conp-
troller of the Currency 296,223 1,188,843 2U2,046 267,811 129,172 197,754 505,037 129,184 68,872 88,984 61,228 314,152 3,489,306

Coilateral received from
Federal Reserve Bank:

Gold 179,756 731,405 166,879 180,094 61,853 102,334 383,183 70,609 42,602 59,547 25,710 188,988 2,192,940
Eligible paper 55,044 226,738 51,335 72,547 41,632 36,356 83,572 32,203 23,129 19,787 30,560 78,133 751,046
TOTAL 531,003 2,146,986 460,260 520,452 232,657 336,454 971,792 231,996 134,603 168,318 117,498 581,273 6,433,292
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