
STATEMENT FOR THE PRESS
' R eleased  fo r  p u b lic a tio n

F rid a y  m orning, S ep t. 15] ~ S t . 3029.
not e a r l ie r  F e d eral Reserve Board,

Sept. l 4 ,  1922.

CONDITION OF FEEERAL RESERVE BANKS.

f l l ^ w f o o o 1 ™  S i t e d ' ^ a t S ^ ^ n i S ^ r ^ n ^ 300^ 611 111115 “ d 0 f$16.^00 non •!« s e c u r i t i e s , as a g a in s t  an in cre a se  o f
s r a i 3E e 3 ^ e  are  * »  « »  * > * -on September IX i q p p  r  tement is su e d  a s a t  c lo s e  o f bu sin ess
$1 7TO 000 in  Fe’d e r f f  * -re re a se f  <* $15,300,000 in  d e p o s its  and o f  
in c re a se  o f  $10,800 000 i n ^ L i T ™  c ir c u la t l0 n  a re  cou n terbalan ced  by an 
unchanged a t  78.3 p e r  ce n t. s e rv e s, le a v in g  thus th e rese rv e  r a t io

s c a le ^ t h a n '^ r in g § the fUnd p r ° Ceeded on a
York, which r e p o rts  a decrease S  $20 S o  000 “ 0Vem* n1\  was amay  from New 
shows an a c c e s s io n  o f  $19 500 non <vf ^0, la r g e ly  towards C hicago, which
increase of in’S ’̂  L ^ ld for ‘hL ”e9k- Boston reP«ts •»
$6,300,000, while smaller 1 nrr-fn serves, Richmond - an increase of 
S t. L o u is, Kansas C it y  and B a l i a s ^  a g g r e g a tin g  $2,900,000 are shown fo r  the
$10, 100,000 re p o rte d  by S e f i v i  o ^  ^  8 *  t 0 t a l  deCrease o fshow a g a in  o f  $6,1*00,000. reserve  banks. T o ta l go ld  r e se rv e s

crease fo r  l i e  L e k Pfrome $13o dUoo o b l iga t i ° n s show a  fu r th e r  de-
$103, 200, 000, o T g i ^ ^ i ^ j !  $1h 00? ^ 0 - 0 f the t 0 t a l  h e l*»
bonds, $3,600,000, or 1 . 9  T e T U l t  \ l  T r t t  7  “ *  ° ther U* S-
p er c e n t, by T reasu ry m t e s ?  a S  k  K  T r T f i 8’ * 12>700,000, or 10 .3 
c e r t i f i c a t e s ,  compared w ith  4nrw ?no ^  2  ̂ ? 3,6  peY c e n t » Treasury  
$5,000,000 rep o rted  the week b e fo r e ?  $3,500,000, $12,600,000 and

reserve b an k s^ o n ^ ep te^ b er1^ th® g in ^1Pa l  a s s e ts  and l i a b i l i t i e s  o f  the 
fo llo w s : 3 ’ 9 2 ’ as comPa red w ith  a week and a yea r ago,

xncrease or Decrease 
In m illio n s  o f d o lla r s  

sin ce
Total reserves.............. ^  6| 192j?- lU' ^

Gold re se rv e s  . . . # .. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  *  + 3^2*9
T o ta l earn in g a s s e ts  . . + 3S2.7

' * * * ~ 1 2 .9  -  621 5
D iscounted b i l l s ,  t o t a l

Secured by U. S. Government o b lig a t io n s ’ ' "  “ l , 04 l . O
Other b i l l s  d isco u n ted  . . . .  * ’ 6. 5  -  3 7 9 7

Purchased b i l l s
l l . U 661.3

United S ta te s  s e c u r it ie s ,  t o t a l  . . . . . . . . . . . . . . . . ..... + + 164.0
Bonds and n o tes . . . .  . . . . . . . . . . . . * - 1 1 . 3  + 255,5
Pittm an c e r t i f i c a t e s  , . . . . . . . . . . . . . . . ...... -  ^ .7  + 165,1
Other Treasury c e r t i f i c a t e s '  . . . . . . . . . . . . . . . . . . . . “ -  132.'9

T o ta l d e p o s its  . . . . .  
Members' re se rv e  d e p o s its  
Government d e p o s its  
Other d e p o sits

1.1 223.3
+
+
+

J-5-3 + 166.3 
180.21 5 .1  +

1.6 
1 . 4 9.9

4.0
F > d B r a i L I t ” r r B  n ° t e s  i n  . . .  +  .  7R. Bank n otes in  c ir c u la t io n  # * * *  27S.0■Y\a +• 1 , *  « v *  1 •  j ___  *net lia b ility

2 .6
52.9
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OF THE TWELVE FEDERAL HE SERVE BANKS COMBINED.

(In  thousands o f d o lla r s )
R E S O U R C E S  . ^

S ept. 1 3 , 1922 S ep t, 6, ; 112.2 S ep t. l 4 ,1_921
Gold and g o ld  c e r t i f i c a t e s  . . . . . .  . 2 21,4 0 2 2 8 5 ,3 1 t) "y
Gold se ttle m e n t fim d -  F. R. Board . . . 526,340 530 ,12 5 37I ,10°.

T o ta l go ld  h e ld  b y  b a n k s . . . . . . . . . . . . . . . . . .  8 0 7 ,74s 8 15,4 4 1 8 8 7,751
Gold w ith  F e d e ra l R eserve A gents . . . .  2 ,2 1 9 ,1 6 2  2,206,468 1,6 9 4 ,3 0 1
Gold redemption f u n d . . . . . . . . . . . . . . . . . . . . . . . . . .  40,324 38 ,9l 4 — 102,44%

T o ta l g o ld  r e s e r v e s  . . . . . . . . . . . . . . . . . . . . . . . .  3»067,234 3,060,S23 2 ,6 8 4 ,50 1
L e g a l tend er n o te s , s i l v e r ,  e t c . . . . . . . . . . . .  130,204 125.864 150.1 PO-L

T o tal r e s e r v e s  . . . . . . . . . . . . . . . . . . . . . . . . . .  3>197,438 3 ,18 6 ,6 8 7  2,834,^02
B i l l s  d isco u n ted :

Sec, b y  U. S. Government o b lig a tio n s
Other b i l l s  d isco u n ted  . . . . . . . . . . . . . . . . .

B i l l s  bought in  open market . . . . .

Released for publication Friday morning, Sept, 15? 1922; not earlier. St. 3029a.
BESOURCES AND LIABILITIES

T o ta l b i l l g  on hand

U. S, bonds and n o tes . . . . . . . . . . . . . . . . . . . .
U. S. C e r t i f i c a t e s  o f in d eb ted n ess:  

One-year c e r t i f i c a t e s  (P ittm an A ct).
Other c e r t i f i c a t e s  . . . . . . . . . . . . . . . . . . . . . . .

M unicipal w arrants . . . . . . . . . . . . . . . . . . . . . . . . . .
T o ta l earn in g a s s e ts  . . . . . . . . . . . .  ,

Bank p r e m i s e s . . . . . . . . . . . . . . .
5$ Redemption fund a g a in s t  

F . R. Bank n o tes . . . .  
U n co lle cte d  item s . . . . 
A l l  other reso u rces . . .

TOTAL RESOURCES

L I A B I L I T I E S
C a p ita l p a id  in  . . . . . . . . . . . . . . . . . . . . .
S u r p l u s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
D ep o sits:

Government . . . . . . . . . . . . . . . . . . . . . . . . . .
Member bank -  re se rve  account  
Other d e p o sits  . . . . . . . . . . . . . . . . . . . .

Tot a l  d e p o s its  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  1 ,8 7 2 ,10 3
F.R . notes in  a c tu a l c ir c u la t io n  . . .
F.R. Bank n o tes in  c ir c u la t io n  -

n et l i a b i l i t y  . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
D eferred a v a i l a b i l i t y  item s . . . . . . . . . . . .
A l l  other l i a b i l i t i e s  . . . . . . . . . . . . . . . . . . . . .

TOTAL LIABILITIES

Ratio of total reserves to deposit and
F. R. note lia b ilit ie s  combined . .

123,960
263,213
204,663

130 ,447  
274,636  
188.365

503,677
924,485

4 o ,7 l2

591,836 593,448 1,4 6 8 ,8 74

198,835 2 0 7,5 14 33,729

55,000
243,045

56,500
2 44 ,178

18 7,8 75  
.. 19,803

18 21 -

1,0 8 8 ,73 ^ 1 ,1 0 1 ,6 6 1 1 ,7 1 0 ,2 8 1
43,808 43,636 28,877

4,74 2
661,605

18,520

4,698
576,078

1 8 ,1 9 1

8,845
641,279

16,80 1

5 ,0 14 ,8 4 7 4,930,953 5,240,585

106,070
2 15,3 9 8

106,085
215 ,39s

102,982  
213,824

3 9 , 2 9 4 ^  
1 , 8 1 1 , 2JT  

2 1,5 7 2

37,730 
1,7 9 6 ,0 8 1  

22,986

49,219
1,6 3 1,0 3 8

1,8 7 2 ,10 3 1,8 5 6 ,7 9 7 1 ,705,831
2 ,2 1 3 ,6 1 5 2 ,2 11 ,8 8 9 2 ,491,651

50,222
534,674

2 2 ,76 5

52,793  
465,764  

2 2,22 7

103,07s  
553,235  

69,984

5 ,0 14 ,8 4 7 4,930 ,953 5,240 ,585

78 .3 $ 72.3^ 6 7.5 $
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,sed fo r  p u b lic a tio n  F r id a y  m orning, S e p t. 1 5 , 1922; n o t  e a r l i e r .
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, SEPT. 13 , 1922.

(In  thousands o f d o lla r s )
R E S O U R C E S

S t.3029b.

a r a l  R eserve Bank o f
and g o ld  c e r t i f i c a t e s  
se ttle m e n t fund -  F . R, Board
sal g o ld  h e ld  b y  banks
w ith  F . R. A gen ts  
redem ption fund
a l  g o ld  r e s e r v e s
.t e n d e r  n o te s , s i l v e r ,  e tc .
;a l r e s e r v e s
» discounted^
lured b y  U. S. G o vt, o b lig a tio n s  
ler b i l l s  d isco u n te d  
I bought in  open m arket
ja l b i l l s  on hand

bonds and n o tes
C e r t i f i c a t e s  o f  in d eb ted n ess:  

B-year c e r t i f i c a t e s  (Pittm an A ct' 
ber c e r t i f i c a t e s  
p ip a l w arrants  
bal e a rn in g  a s s e t s  
prem ises

ademption fund a g a in s t  
R. Bank n o tes

l le c t e d  item s
other re so u rce s

TOTAL RESOURCES

B oston  New York P h ila . C le v e . R ich . A tla n ta  Chicago S t.L o u is  Minn. K ans.Cy. D a lla s  San Fran. T o ta l
15,649
29,456

168,458 
.. 76,519

5,813
43,234

13,531
51,859

3.5S6
36,432

5,439 25,385 
28,883 144,432

4,175
13,527

7,4o6
28.215

2,736
28.846

9,220
16,799

20,010
28,138

281,408
526.340

45,105 244,977 49,047 65,390 40,015 34,322 169,817 17,702 35,621 31,582 26,019 48,148 807,748

179,393
5,292

812,283 147,847 177,544 
— ..4,967 6,572 1.493

60,814
3.476

S5»o4i 395,141 
1,536 5,449

58,167
1,771

32,195
2.370

56,183
1.512

19,787 184,767 2 ,219,162 
1,392 4,494 40,324

229,790 1 ,062,227 203,466 244,427 104,308 130,899 570,407 77,640 70,186 $9,277 47,198 237,409 3 ,067,234
8*565. 42.600 12,221 8,736 7.444 5,051 20,145 9.588 760 4.401 6.102 4,591 130,204

238,355 1,104,827 215,687 253,163 111,752 135,950 590,552 87,228 70,946 93,678 53,300 242,000 3,197,438

9,473
15,810

00*5.60.

21,438
20,534
67.414

28,871
8,854

28,118

19,105
8,988

33.412

9,951
25,447

403

1,723
28,608
1.S22

14,265
34,810
11.911

4,819 
13,014 
14.992

1,631
24,075

1,183
16,541

75

1,839
32,842
2,125

9,662
33,690
33,831

123,960
263,213
204,663

35,843 109,386 65,843 61,505 35,801 32,153 60,986 32,825 25,706 17,799 36,806 77,183 591,836

11,117 37,230 23,589 27,627 1,241 201 6,750 18,761 4,489 27,332 2,816 37.682 198,835

- 3,250 
35,212

13,500
100,761

3,500
6,954

3,500

40,175
3,460 4,499

2,031
7.667

22,188
3,571
6,279

3,000
2,713

4,321
13,004

1,900
1,265

2,832
12,463

55,ooo
243,045

- - - - - - — 18 — •  - - IS

85,422 260,877 99,886 132,807 4o,502 38,884 97,591 61,436 35,926 62,456 42,787 130,160 1,OSS,734

5,251 9,297 603 6,201 2,571 1,694 7,703 952 959 5,038 2,094 1,445 43,80s

422 . 674 250 240 188 468 738 223 198 916 146 279 4,742

64,483 i46;,4i5 . -56,192 59,850 52,097 25,021 79,307 4o,444 16,600 43,875 28,709 48,612 661,605

2SL_ .J.,1.563 — .-.197, 1,464 _ S ® . 124 845 692 1,317 1,027 ...1J2.6 ....5,335. 18.520

394,885 1 ,525,653 373,415 453,725 207,648 202,211 776,736 190,975 125,946 206,990 128,832 427,831 5,014,847
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EESOli:RCES ^  LI-ABILITIES 0F THE FEDERAL RESERVE BANKS AT CLOSE OP BUSINESS SEPTEMBER 1 3 , 1922,
(In  thousands o f d o lla r s )

Released for publication Friday morning, Sept. 15 , 1922; not earlier.

F e d e ra l R eserve Bank B oston
C a p it a l  p a id  in  S , 106
S urplus 16,483  
D e p o s its :

Governmen t  2, 2^3
Member Bank -  r e s e r v e  accou n t 124,042
Other d e p o s its  4 4 l

T o ta l d e p o s its  126,726
F. R. n o te s  in  a c tu a l c ir c u la t io n  190,047  
F .  R. Bank n o tes in  c ir c u la t io n  -

n e t  l i a b i l i t y  2,602
D eferred  a v a i l a b i l i t y  item s 49,455
A l l  oth er l i a b i l i t i e s  1,466  

TOTAL LIABILITIES

F h ila .
9 .19 4

New York 
- 2 7 ^ 7 7

6 0 ,19 7

1 1,6 8 7  2 ,4 2S 
693,487 109,3^2  

i lS  J L J 5 2
Y i ? ’ b92 113,122 
604,842 180,422

L I A B I L I T I E S  
C le v e - R ich . A tla n ta  Chicago

11,690 5,618 4,321 14,732 
~22y 509 11, 030^  9 ,1 1 4  29,025

2,444 2, 2^ ^ 1,727 3 )2i 3 
147,912 55, 651/  43,269 272,635 

_ 1 , 106 239 3 ^  i l n
W ^62  5 5 ^ 7 F 3 o 7 3 5 1 ^ 7 7 1 o d i  
212,564 82,803 11.4,768 3S4 , s 62

S t. liou is
4,786
9,388

10 ,576  
102,804  

A  065__.l,4bb 4,S65 1 . 5%  
394,885 1 , 525,253 3 73 , 1+15

2,958  
4 8 ,178  

196

3 > 3 3  
50,118 

1.9 4 9  
453,725 207

2,669
4 6 ,2 17

7 ,6 4 s

3 ,8 3 1  7,130 
16,676 60,675
,1 ,15 0  3 ,2 6 1

3,306
35,268

Minn.
3,562
7,46s

1.766
43,275

2509Q1

1*4,260
- 1 .1*13

K ans.Cy.
4 ,5 73
9,646

2 ,8 71  
78,045  

62s  
T p T  

61,992

7,366  
40,754  

^ ..115

3029c

D a lla s  San Frfim
4 ,19 9  7 ,6 1 2  
7,3 9 4  15 ,19 9

T o ta l
106,070
215,39s

39,294' 
8 11,

R a tio  o f t o t a l  re se rv e s  to  d e p o sit  
. and F. R. n ote l i a b i l i t i e s  

combined, per cen t

2 0 2 ,2 11 776,736 190 ,975 I 25! 946 206^990 128*832 427^831 5 , 014/847

1,815 4 ,6 57  
4 7,5 4 9  128,-526 i  

167 5 . 6g
.7 5 3 1  13S»566 1 ,8 7 2 ,10 3  

36 ,354  2 21,3 27' 2 ,2 1 3 ,615 
\  ^

2,454 1,533 \ 50,222 
2 7,18 9  41,080 534,674  
■ 1 , 7 H  2 ,2 14  22.765

75-2 83.7 73*5 69.5 79*3
C o n tin gen t l i a b i l i t y  on b i l l s  purchased  

fo r  fo r e ig n  correspondents

S 2 .3  s 9*2 63.5 73 .2  65.3 62.1 67.2 7S.3

F . R. n o te s  o u tstan d in g
F . R. n o tes h eld  by banks
F. R. n o te s  in  a c t u a l . c ir c u la t io n

B i l l s  d isco u n ted
B i l l s  bought in  open market
U. S . C e r t i f i c a t e s  o f in d ebtedn ess
M unicipal warrants

2 ,17 3  11,009 . 2,322 2>44l  1 , 458. 1 , 09s 3,543 1,399
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION

202,794 225,242 87,933 121,027 419,876 89,312 54,571 
22,372 12, 67s 5 , n o  6.259 35,014 17,266 2,98

804 1,4 29

204,480 
l4 .4

880,710 
275,868

190,047 604,842 180,422 212,564 82,803 114,768 384,862 72,046 51,588

72,520
10,528
61,992

•774 1,369 29,879

1+0 1107 2 53 ,74 1 ^ 5 2 ,3 1 3 '  
.3 ,7 5 3  3 2 ,4 l4  438.698
36,354 221,327 3213,615

W ithin 15 days
19 5 ,2 19  

5 6 ,15 5  
3 S ,72 1

3

DISTRIBUTION OF BILLS, U. S . CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS BY MATURITIES
l 6 to 30 days

49,268
38,938  

8,336

31 to  60 days
77,490  
63,931
35,604  

3

6l  to  90 days
43,476
33,298

3,398

Over 90
21,720

7 ,3 4 1
211,986

12

T o ta l

3 8 7 ,17 3
204,663
298,045  

18
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FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS SEPT. 13, 1922.

(In  thousands o f d o lla r s )
' 3029&

F e d e ra l R eserve Agent a t  B oston New York P h i la .  C le v e . R ich . A tla n ta  Chicago S t. Louis Minn. K ans.C y. -IteU as. San Fran. T o ta l

R E S O U R C E S

F e d era l R eserve n o tes on hand 
F e d era l R eserve n o tes o u tsta n d ir  
C o l la t e r a l  s e c u r ity  fo r  F ed eral 

R eserve n o tes o u tsta n d in g :
G old and go ld  c e r t i f i c a t e s  5>300 363,184 -  13 ,2 7 5  -  2 400
Gold redem ption fund 11.0 9 3  33,099 12,9 58  1*1,269 2,0 19
Gold fund -  F. R. Board 163,000 4 ll,0 0 0  134,829 150,000 58,795
E l i g i b l e  paper -

An’onnt req u ired  25,087 68,427 54,947 47,698 27,119 
E x cess amount h e ld  .10,756 38,273 6.1S1 11.704 7.396 6^012 ^6a82

TOTAL 50 3>116 5^23,103 457,989 494,228 212,902 322,500 955.394 208,034 123,020 159,398 117,8 6 4  566,555 6 ,2 4 4 ,10 3

L I A B I L I T I E S 1

Net amount o f F ed eral R eserve  
n o te s  r e c e iv e d  from Comp-
■troller o f the Currency 2S7.SSO lgDU.lSD 2H9.014 257,222 117,573 195,1H6l U99,336 U 7 .0U2 65,&t6 85,1*20 61,305 3<*,651 3,W*.730

C o l la t e r a l  r e c e iv e d  from  
F e d e ra l Reserve Bank

179»393 812,283 147,347 177^44 60,814 95,041 395, l 4 l  58,167 32,195 56 ,18 3  19 787 184 767 2 219 162 
E l i g i b l e  paper ^ A . 1 Q 6 , 7 0 0 ,  , 6 l t I28 5?,402 34,515 31.998 Go l̂J 32,825 k l 7 9  171795 ffi&g Iso ’m

TOTAL 5 0 3 ,116  3123,103 457,989 494,228 212,902 322,500 955,394 208,034 123,020 159,398  117,8 6 4  566,555 6 , 244,103

Released for publication Friday morning, September 15 , 1922; not earlier.

B oston New York P h ila .

83,400
204,480

323,410
880,710

46,220
202,794

5,300
11,093

163,000

363,184
38,099

411,000
12,958

134,889

25,087 68,427
_ .J S 7,273

54,947
6 .1 S 1

27,730 11,075 12,900 21, 19s 50,910 7 9 2 ,4 17
8 9 ,312 54,571 72,520 .40,107 2 53 ,74 1 2 , 652, 3 1 3 v

• ' * * r  v- *

11,610 13,052 7,687 416,568
3 ,2 5 7 1,143 2,823 3,100 18 ,10 6 126,505

43.300 18,000 53,360 9,000 166,661 1 , 676,149

3 1,14 5 22,376 16 ,3 3 7 20,320 '  68,974 4 3 3 ,1 5 1  -
1*680 ,-2 ,8 9 3 . 4-5? ,-I6 j4 5 2 S . 163 147,060

v
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