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CONDITION OF FEDERAL RESERVE BANKS

In cre a se s  o f $7,400,000 in  the h o ld in gs o f d iscou n ted  b i l l s  and o f  
$16,900,000 in  th ose o f b i l l s  purchased in  open m arket, as a g a in s t  a red u ctio n  
o f $3,900,000 in  U n ited  S ta te s  s e c u r i t ie s ,  are shown in  the F e d era l Reserve  
B oard's w eekly bank statem ent issu e d  as a t c lo s e  o f b u sin ess on August 23, 1922. 
D eposit l i a b i l i t i e s  o f  the re se rve  banks show an in cre a se  fo r  the week of  
$4,900,000, and F e d eral reserve  note c ir c u la t io n  - a n  in cre a se  o f  $4,400,000, 
w h ile  cash  re se rv e s  decreased by $5,200,000. These in c r e a s e s  in  l i a b i l i t i e s  
and the re d u ctio n  in  re se rv e s  accou n t fo r  the d e c lin e  o f the reserve r a t io  from
SO.2 to 79 ,8  p er c e n t.

S h if t in g  o f go ld  through the go ld  settlem en t fund a f f e c t e d  m ain ly the gold  
re se rv e s  o f the New York bank, which show an in cre a se  fo r  the week o f $18,600,000  
and th ose o f  the San F ra n cisco  bank, which show a decrease o f  $12,900,000, 
P r in c ip a l changes in  F e d eral re se rve  note c ir c u la t io n  are re p o rte d  by the four  
E astern  banks and C h icago , a d ecrease o f $4,100,000 in  F ed eral reserve  note c i r ­
c u la tio n  shown b y New York b e in g  o f f s e t  by an eq u al in crea se  o f  note c ir c u la t io n  
rep o rted  b y the B oston bank. The banks* n e t l i a b i l i t i e s  on F ed eral reserve bank 
n o te s in  c ir c u la t io n  show a  fu r th e r  red u ctio n  o f $1,200,000.

H oldings o f paper secured b y Government o b lig a tio n s  show a .nominal in crea se  
from $125,400,000 to $125,700,000. Of the t o t a l  h e ld , $101,300,000, or 8 0 .$  p er  
c e n t, were secured b y  L ib e r ty  and oth er U. S, bonds, $4,100,000, or 3 .3  Per jcent, 
by V ic to r y  n o te s , $15*100,000, or 12 per c e n t, b y  Treasury n o te s  and $5,200,000, 
or 4 .2  p er c e n t, b y  T reasu ry c e r t i f i c a t e s ,  compared w ith  $100,700,000,_  
#3,500,000, $16,200,000 and $5,000,000 reported the week b e fo r e ,

A summary o f  changes in  the p r in c ip a l a s s e ts  and l i a b i l i t i e s  o f the reserve  
banks on August 2 3 , 1922, as compared w ith  a  week and a ye a r  ago , fo llo w s :

In crease or Decrease
In m illio n s  o f d o lla r s  

sin ce
August l 6 ,  1922 August 24, 1921

T o ta l r e s e r v e s  , 
Gold re se rv e s

T o ta l earn in g a s s e ts

D iscounted b i l l s ,  t o t a l
Secured b y U. S< Gov’ t  o b lig a tio n s  
O ther b i l l s  d isco u n ted

t « t a l
Purchased b i l l s  . . .  , 
U n ited  S ta te s  s e c u r i t ie s ,  

Bonds and n o tes , , . 
Pittm an c e r t i f i c a t e s  .
O ther T reasu ry c e r t i f i c a t e s

T o ta l d e p o s its  
Members* reserve  d ep o sits  
Government d e p o sits  , . , 
O ther d e p o s its  . . . . . . . . . . . . . . .

-  5 .2
-  4 .7

.+ 2 0 .5

+ 7 ,4  
+ .3  
+ T . l

+ 16.9
-  3 .8
-  6.5
-  1 . 5
+ 4 .2

+ 4 .9
-  4 .8
+ 1 1 .0
-  1 .3

+
+ te 6 .5

442.7

-  7 2 8 .1

- 1 ,1 0 5 .4
-  4 i6 .0
-  689.4

+
+
+

+
+
+

13 1.3  
246.0
16 2 .4
135.9
219.5

178.2 
16S. 5 

1 2 .5  
2.8

Federal Reserve notes in circulation .
F. R. Bank notes in circulation,

net lia b ility , . . . . . . . . . . .

+ 4 .4  

-  1.2

339.2

55.9
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RESOURCES AND LIABILITIES 
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

( in  thousands o f d o lla r s )

Gold and g o ld  c e r t i f i c a t e s  . . . . 
Gold settle m e n t fund -  F.R .Board .

T o tal g o ld  h e ld  by banks , . .
Gold w ith  F e d eral Reserve A gents , 
Gold redemption fund

T o ta l g o ld  re se rv e s  
L egal tender n o te s , s i l v e r ,  e t c .  , 

T o ta l r e s e r v e s  . . . . . .
B i l l s  d isco u n ted :

Sec. by U.S. Government o b lig a tio n s  
Other b i l l s  discoun ted  

B i l l s  bought in  open m arket , . . .
T o ta l b i l l s  on hand

U, S. bonds and n o tes . . . . . . .
U, S. C e r t i f i c a t e s  o f in d eb ted n ess;  

One-year c e r t i f i c a t e s  (Pittm an A ct)  
Other c e r t i f i c a t e s  

M unicipal w arrants , . . . . . . . . . . . . . . . . . . . . .

>00,470 
520,556- ^  
821,

2 ,1 9 7 ,3 1 6
43,420

130,902

T o ta l ea rn in g  a s s e ts  ,
Bank prem ises . . . . . . .
%  Redemption fund a g a in s t  

F, R, Bank n o tes , . . . . 
U n co llected  item s . . . . .
A ll  other resources . . . .

TOTAL RESOURCES 

L I A B I L I T I E S

125,73 3  
264,189  
166,488
556,415 
196, 41s

66,000
222,342  

_____ 21

1 ,0 4 1,19 6
43,344

6,572  
5307240 '

17 ,4 10
4 ,8 3 1 ,^ 6

C a p ita l p a id  in  106,041
Surplus 2 15,39 3  
D eposits:

Government , .. . . . . . . . . . . . . . 43,972
Member bank -  reserve accoun t , . . . 1 ,7S 5 ,4 S 9
Other d e p o sits  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  22,390

T o ta l d e p o sits  . . . . . . . . . . . . . . . . . . . . . . ..  1 , 851,851

F.R. notes in  a c tu a l c ir c u la t io n  . . . .  2 ,14 6 ,6 7 4  
F,R. Bank n o tes in  c ir c u la t io n  -

n et l i a b i l i t y . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  -56,953.
Deferred a v a i l a b i l i t y  i t e m s . . . . . . . . . . . . . . .  4-32,286
A ll  other l i a b i l i t i e s  . . . . . . . . . . . . . . . . . .  . . 22,223

TOTAL LIABILITIES . . .. . . . . . . . . . . .  4 ,8 3 1,4 2 6

Ratio of total reserves to deposit and ■ /
F.R, note liabilities combined » , , , 79.Wjo

Aug, l 6 , 1922 Aug.__24i—1^21 
306,286 425,699

' 474,662 426,454
' 780,948 852,153

2,238 ,8 93 1,6 4 6 ,10 9
46,593 120,816

1 3 ,0 6 6,43 4 2 , 619,078
13 1,4 2 4 147,078

3 ,19 7 ,8 5 8 2 , 766,156

125,440 541,754
257,045 953,597
149,600 35,209

, 532,085 1,530 ,56 0
202,973 34,099

67,500 201,8 75
2 18 ,14 4 2,800

9 -
1 ,020,711 1,76 9 ,3 3 ^

43,296 27,256 .

t>3 6 , 64o 9,583
593,930 463,592
16,651 17,2 53

4 ,879,006 3.053,17-4

105,983 103,030
2 15,398 2 13,8 24

32,935 31,479
1,790,260 1,616,964

2 3,770 25,188

1,8 4 6 ,9 6 5 1 , 673,631
2 ,1  k2,ZS8 2 ,4 8 5 ,9 14

, 58,130 1 1 2 ,8 1 1
488,613 3 9 7 ,011

2 1,70 9 6 6 , 9 5 3

4,S79,0£6  

80,2$

5 ,0 5 3 ,17 4  

66. 5$
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RESOURCES AND LIABILITIES

st.2935b.

>1 ^
Federal R eserve Bank o f  

Gold and g o ld  c e r t i f i c a t e s  
Gold se ttle m e n t fund -  F. R. Board 

T o ta l g o ld  h e ld  b y banks
Gold w ith  F, R. A gents  
Gold redem ption fund  

T o ta l go ld  r e s e r v e s  
L e g a l tender n o te s, s i l v e r ,  e tc .

T o ta l r e s e r v e s  
B i l l s  d isco u u te d :

Secured by U .S . G o vt, o b lig a tio n s  
. Other b i l l s  d isco u n te d  

B i l l s  bought in  open market

25, 1922; not e a r l ie r .  1
OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS/ AUG. 23, 1922.

i (In  thousands o f  d o lla r s )
R E S O U R C E S

New York F h ila .  C le v e . R ich . A tla n ta  Chicago ^ tiL o u is  Minn. K ans.Cy, D a lla s  San Fran. T o ta l \
18 9 ,5 6 1 5,7-07 1 3 ,*+72 3,557 5 ,4 3 1 25, 1031/ 4,108 7,378  2,678 9,001 20,211 300, 470]

— 100x166. . 41^59 7 4 7,6 3 2  34 ,3 10  19,007 1 3 f o r e < / 1 0 ,l6 3  28.252 29,898 7.0 6 5  28.987 5 2 0 ,55$
50,747 289,727 47,304 6 l , 104 3 7 ,8 6 7  24,438 1 6 2 , 1 4 , 2 7 1 '  35,630 32,576 16,066 49,198 821,02©

161, 6s4 832,676 15 1,6 4 6  169,940 57,955 96,855 381,709 56,346 28,^62 55,355 16,523 188,365 2 , 197,316
....9 .8 24  .. 6,872__ 5,492 ' 2,409 3,224 1,0 34  5.79 2  1.5 5 0  1 .8 5 5  1 .2 6 7  1 .1 4 3  2.958 43,420

_ 1 30.902

Bo sto n  
14 ,2 6 3  
36,484

222,255
8.500

1 , 129,275 204,442 233,453  
__ 3 5 ,755  10,403 10,165

99,046
8.516

122,327
6 .12 4

230 ,755 1 , 165.030 214,845 243,618 107,562 123,451

65,747  
__ Z6l_

89,198 
..,4., 5.4.8

33,732 
.. .7 i QH3

240,521
_ J i l 6 .

7 ,5 1 1
15,062
12.980

28,482 27,712 16,152 
18,368 8,993 9,830

9,312  1,768 
25,821 28,277

571^ 3©

14,763
35,362
15.309

84,005 66,510 9 3 ,74 6  40,775 245,937 3, 192766^

4,701 2,019 1,080 1,432 10,806 125,738 
13 , 11+9 25,194 15,807 3 M 1 3  3 3 ,5 13  264,189

T o ta l b i l l s  on hand 3 5,553 8 7,28 1 66,160 53.S80 35,50 3 30 ,773 65,434 33,074 2 7,2 13 16,962 39 ,3 4 1 65,241 55 5 ,4 15
U. S. bonds and n o te s 8 ,1 7 7 38,803 23,590 27,643 1 ,2 4 1 333 6,580 17 ,3 2 8 4,344 2 7,8 8 1 2 ,8 16 37,682 196,4 18
U, S. C e r t i f i c a t e s  o f indebtednei3 S :

O ne-year c e r t i f i c a t e s  (Pittm an Act) 4,450 16,50 0 4,500 4,500 3,560 5,699 8,667 3 ,5 7 1 3,500 4 ,3 2 1 1,900 4,832 66,000
O ther c e r t i f i c a t e s 32,232 9^,839 5,405 38,072 - 2,031 16,860 5 ,3 9 1 1,7 8 3 13,001 1 ,2 6 5 11,463 222,342

M u nicipal w arrants - - - - - - - 21 - .21
T o ta l earn in g a s s e ts 80 ,412 237,423 99,655 124,095 40,304 38,836 9 7 ,5 4 1 59,364 36,861 62,165 45,322 119,218 1 ,0 4 1 ,1 9 6

1ianTE prem ises 5 ,2 5 1 9,26 4 603 5,9 74 2 ,5 7 1 1,626 7,678 944
S'

936 5,0 18 2,093 1,3 8 6 43,344

5$ Redemption fund a g a in s t
422 7^9 46s

2 -* ? . ^
F. R. Bank n o te s 250 239 188 694 ; 2,023 198 916 146 279 6,572)

U n co lle cte d  item s 4 9 ,600 116 ,3 9 3 44,422 5 1,70 3 4 5,52 7 19 ,5 18 65, 8©^ 3 1,5 5 3 13,422 35,865 20,224 36,211 53&r240
A l l  oth er re so u rce s _____ 75L___ L .262 673 . 1 ,5 9 7 __ 512 138 718 612 1.300 870 1.7 9 0 5 .18 7 17 .4 10

TOTAL RESOURCES 367,191 1 , 532,121 360,448 427,226 196,664 189,037 743,863 178 ,5 0 1 119,227 198,580 110 ,3 50 408,218 4 ,8 3 1,4 2 6
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R eleased  f o r  p u b lic a tio n  F r id a y  m orning, Aug. 2 5 , 1922; not e a r l ie r ,
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS AUGUST 2 3 , 1922 qt ?Q

(In  thousands o f d o lla r s )  b t . d y ^ c .  
L I A B I L I T I E S

Boston New York P h ila . C le v e . R ich. A tla n ta  Chicago S t.L o u is  Minn. K ans.C y. D a lla s  San Fran. T o t a l ’
J ' ) 1? !  2 7,6 6 4  9,181 1 1 ,6 9 1  5 , 6l 6 4,313 14,733 4,784 3,577  4,566 4 , 19s  7,611 106,o 4 i
16,483 6 0 ,19 7 17 ,9 4 5  22,509 11,030 9 ,1 1 4  29,025 9,388 7,^68 9 ,646 7,394  15,199 215^98

1,754  23,896 1,743 1,880 1,953 1,328 1,752 2,184 1,332 2,556 1,476 2,118  43,972
121,100 700,222 10 7,0 13 140,012 56,594 44,10 9 264,971 61,033 42,227 78,049 44,971 125,188 1 ,785,489

368 9,993 1 ,0 1 7  1 .0 7 4  234 202 1,093 606 244 484 177 6,898 22,390

123,222 734,111  10 9 ,773 142,966 58,781 45,639 267,816 63,823 43,803 81,089 46,624 134,204 1 , 851,851
17 6 ,3 5 5  609,556 178,344 19 9 ,753  79,744 10 9 ,9 51 3 7 1 ,7 2 7  68,233 48,986 60,754 27,993 215,278 2 , 146,674

3,581 12,239 3,958 3,845 2,668 4 ,422 7 , 4i i  3,510  2,351 7,908 2,523 2,537  56,953
38,020 83,768 39,720 44,645 37,650 14,446 49,787 27,885 11,618 3 3 ,5 17  19 ,9 12  31,318  432,286

1,423 4,586 1,527 1,817 1 ,1 7 5  1 ,1 5 2  3,364 878 1 ,4 2 4  1,100 1,706 2,071  22,223

E ed era l R eserve Bank 
C a p ita l p a id  in  
Surplus  
D e p o s its :
. Government 

Member Bank -  re se rv e  account 
Other d e p o s its

T o t a l  d e p o s its
F. R. n o te s  in  a c tu a l c ir c u la t io n  
F . R. Bank n o te s  in  c ir c u la t io n  -  

n e t l i a b i l i t y  
D eferred  a v a i l a b i l i t y  item s  
A l l  o th er l i a b i l i t i e s

TOTAL LIABILITIES
R a tio  o f t o t a l  r e s e r v e s  to  d e p o sit  

and F. R. n ote l i a b i l i t i e s  
combined, p e r  c e n t

367,191 1 ,5 3 2 ,1 2 1  360,448 427,226 196,664 189,0 37 743,863 178,501 119,227 198,580 110,350 408,218 4 , 831,426

7 7 -0 86.7 A 74.6 71.1  77.6  82.6

C on tin gen t l i a b i l i t y  on b i l l s  purchased
fo r  fo r e ig n  correspon den ts

F . R. n o te s  o u tsta n d in g  
F . R. n o te s  h eld  b y banks

F. R. motes in  a c t u a l c ir c u la t io n

B i l l s  d isco u n ted
B i l l s  bought in  open m arket
U. S. C e r t i f i c a t e s  o f in d ebted n ess
M u n icip al w arrants

2 ,1 7 3

192,221
15,866

0

■ J 05

89 . /  63.1 7 1 .7  66.1 54.6 70 .4  79.-8' 

774  1,369 29,9 76

'i

1 1 J 0 5  2,382 2 ,4 4 1  1,459 1 ,09s  3,543 1,399 804 1,429 

FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION

8 8 7,3 71 199,39 4  2 16 ,6 57  87,254 115,396 4 i4 ,o 4 4  84,771 51,638 71,592 31,4 4 4  249,499 2 , 601,281 
2 7 7 ,8 15  21,050 16,904 7,510  5,445 42,317 16,538 2,652 10,838 3,451 34,221 454,607

176,355 609,556 178,344 199,753 79,744 10 9 ,9 51 371,727 68,233 48,986 60,754 27,993 215,278 2 , 146,674

DISTRIBUTION OF BILLS, U. S. CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS BY MATURITIES
W ithin 15 days 16 to 30 days 31 to  60 days 6 l  to  90 days Over 90 days T o ta l

1-90,786 39,177 79 f 993 52,232 27,739  389,927
u3»565 25,201 50,942 42,925 .3 *8 5 5  166,488

1»470 39,0 18 39,432 • 8,084 200,338 288,342
3 3 3 12 21
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A
FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, AUG. 2 3 , 1922.

( in  thousands o f d o lla r s )

F e d e ra l R eserve Agent a t  B oston New York P h ila . C le v e . R ich . A tla n ta  Chicago S t.L o u is  Minn. K ans.Cy. D a lla s  San Ir a n .  T o ta l  

R E S O U R C E S

& d e r a l R eserve n o te s  on hand 93.950 293,050 47,420 3 1 . 9 ^  3 1 , :̂ >0 73,079 8 0 ,l40  26,750 13 ,0 3 5 lU.IQO 17,903 55 to o  778 2R7 
fed eral Reserve n o te s  o u tsta n d in g  19 2 ,2 2 1 8 8 7,371 199,39^ 2 16 ,6 5 7  8 7,254  115,396 4 l4 ,o 4 4  8 4 ,771  51,638 7 1,5 9 2  31,4 4 4  249*499 2 601*281
S o lla te r a l s e c u r ity  fo r  F e d e ra l ’ * ’  

R eserve n o te s  o u tsta n d in g :
Gold and g o ld  c e r t i f i c a t e s  5,300 363,184 -  13 ,2 7 5  -  2,U00 -  11,610 13,052 -  7 J 01 -  k lS  522 
Gold redem ption fund 18 ,3 8 4  38 ,1+92 1 1 ,7 5 7  1 1 ,6 6 5  M 60 3 ,9 5 5  15,0 6 4  3,936 1 ,2 10  3,9 9 5 1,822 14,23 5 128*67^  
Gold fund -  f .  r .  Board 138,000 4 3 i,o o o  139,889 i4 5 ,o o o  53,79 5  90,500 366,645 40,800 14,000 51,360 7,000 174 130 1 652*119
E l i g i b l e  paper -  '

Amount re q u ire d  30 ,537 5^,695 ^7,7^8 4 6 ,7 17  29,299 18 ,5 ^ 1  32 ,3 35 28,425 23,376  16,237 14 ,9 2 1 61,134 4o^ 965 
E xcess amount h e ld  5 ,0 16  28,669 1 3 ,5 1 6  5,364 6,167- 12 ,0 7^  33,096 4,620 3,522  725 2 4 ,4 15  4,096 141*280

teleased for publication Friday morning, Aug. 25, 1922; not earlier. 3935(1

TOTAL 483,408 2 ,0 9 6 ,4 6 1 459,724 470,618 212,135 315,9 ^ 5 9^ 1,324  200,912 119,833 158,009 105,206 558,524 6 , 122, 099

L I A B I L I T I E S

N et amount o f F e d eral R eserve  
n o te s  r e c e iv e d  from Comp­
t r o l l e r  o f th e Currency 286,171 1 ,1 8 0 ,4 2 1  246 ,8 14  248,597 1 1 8 ,7 1 4  18 8 ,475 494,184 1 1 1 ,5 2 1  64,673 85,692 49,347 304,929 3 379,538

C o l la t e r a l  r e c e iv e d  from  
P6d.@i>d'l> B eserve Bonk*

Gold 161,684 832,676 151,646 169, 9U0 57,9 55  96,855 381,709 56, 3^6 28,262 55 ,3 55  16, 523188 ,3 6 5 2 ,1 9 73 1 6
E l i g i b l e  paper 35,553  83,364 61,26 4  52,0 81 35,^66 30 ,6 15  65,^31 33,045 26,898 16,962 39,336 65,230 545)245

T0TAL 483,408 2 , 096,461 459,724 470,618 212,135 315,945 91+1,324 200,912 119.833 158,009 105,206 558,524 6 , 122,099
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