
STATEMENT FOE THE PEESS

Released for publication
Friday morning, Aug. 11;

not earlier.

St.2955-
Federal Reserve Board,

August 10j 1922,

CONDITION OF FEDERAL RESERVE BANKS

Federal reserve bank holdings of discounted bills show a reduction of 
$17,600,000 fcr the week ending August 9» 1922; bills purchased in open market 

declined by $3,700,000 and United States securities - by $5,600,000. The 
banks* liability on deposits decreased by $*9,200,000, while Federal reserve 

note circulation increased by $7,100,000. These changes in liabilities, to­

gether with a nominal decline of $500,000 in reserves, are reflected in a rise 

of the reserve ratio from 79*6 to SO,* per cent.

All classes of earning assets show reductions for the week, except United 

States bonds and notes, which increased by about $1,000,000. Total earning 
assets declined by $2 7 ,000,000 to $1,020,700,000, compared with $1 ,S3 1 ,*00,000 
reported for August 10, 1921.

* Gold reserves d»f the reserve banks show a slight gain of $200,000 for the 
week. The shifting of gold reserves included a loss of $21,700,000 by the New 
York Bank and smaller losses by the Cleveland, Chicago and Kansas City banks, 

while the Boston bank reported the largest gain, amounting to $10,400,000.

Holdings of paper secured by Government obligations show a reduction from 

$130,300,000 to $117,800,000. Of the total held $95300 ,000 , or 8 1 ,*  per cent, 

were secured by Liberty and other U. S. bonds, $3,700,000, or 3*1 Per cent, - 

by Victory notes, $13,700,000, or 11.6 per cent, - by Treasury notes and 
$*,500,000, or 3*9 per cent by Treasury certificates, compared with $100,800,000, 

$3,800,000, $13,000,000 and $7,700,000 reported the week "before,

A summary of changes in the principal asset and liability items of the 

reserve banks, as compared with a week and a year ago, follows:

Increase 0t Decrease 
In millions of dollars

since

Total reserves 

Gold reserves

Total earning assets

Discounted bills , total
Secured by U. S. Government obligations 

Other bills discounted

Purchased bills
United States securities, total 

Bonds and notes 
Pittman certificates 
Other Treasury certificates

Total deposits 
Members’ reserve deposits 

Government deposits 

Other deposits

Aug. 2!♦ 1922 Aug. 10, 1921
Dec. .5 Inc. *81,3
Inc, ,2 Inc, *+95.7

Dec, 27.0 Dec. 810,7

Dec. 17.6 Dec. 1 ,1 **.5
Dec, 12,5 Dec, **5,1
Dec, 5.1 Dec, 699. ^

Dec, 3.7 Inc, 101, s
Dec, 5.6 Inc. 232.0
Inc. 1.0 Inc, 165.6
Dec. 1 .5 Dec, 137.*
Dec. 5.1 Inc. 203.8

Dec. *9.2 Inc. 173.3
Dec. 5*+. 3 Inc, 181.9
Inc. 11,0 Dec, 7.7
Dec. 5.9 Dec. .9

Federal Reserve notes in circulation Inc. 7.1
F. R. Banknotes in circulation, net liability Dec. 1,5

Dec.

Dec.
373.6 
57. S
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RESOURCES AND LIABILITIES 
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED.

t
(In  thousands of d o lla r s )

R E S O U R C E S

Released for publication Friday morning, August 11, 1922; not earlier, St.2955a*

Aug. 9 . 1922 Aug, 2 , 1922 Aug. 10, 1921
Gold and g o ld  c e r t i f i c a t e s  . , . 
Gold se ttle m e n t fund -  F,R .B oard

T o ta l g o ld  h e ld  by banks . .
Gold w ith  F ed eral Reserve Agents  
Gold redem ption fund . . . . . . . . . . . . . . .

L ega l tender n o te s , s i l v e r ,  e t c ,  , , .
T o ta l r e s e r v e s  . . . . . . . . . . . . . . . . . . . . . . .

B i l l s  d iscou n ted ;
Sec, by U .S . Government o b lig a t io n s .
Other b i l l s  d iscou n ted . . . . . . . . . . . . .  ,

B i l l s  bought in  open market . . . . .
T o ta l b i l l s  on h a n d . . . . . . . . . . . . ..

U, S, bonds and n o t e s . . . . . . . . . . . . . . . . . . . .
U. S. C e r t i f i c a t e s  o f in d eb ted n ess:  

One-year c e r t i f i c a t e s  (Pittm an A c t),
Other c e r t i f i c a t e s  , , , . . . . . . . . . . . . . . .

M unicipal w arrants . . . .  . . . . . . . . . . . . . .
T o ta l earn in g a s s e ts  , . . . . . . . . . . . .

Bank prem ises , . , . . . . . . . . . . . . . . . . . . . . . . . .
5$ Redemption fund a g a in st

F. R. Bank n otes . .. . . . . . . . . . . . . . . . . . . . . . .
U n co llected  item s , . . . . . . . . . . . . . . . . . . . . . . .
A l l  other resou rces . . . . . . . . . . . . . . . . . . . . . . .

L I A B I L I T I E S  
C a p ita l p a id  in
Surplus . . . . . .  . . . . . . . . . . . . . .
D e p o s its :

G overn m ent. . . . . . . . . . . . ..  . . . .
Member bank -  re se rv e  account 
Other d e p o s its  . . . . . . . .

F.R . n o te s in  a c tu a l c ir c u la t io n  
F.R, Bank n otes in  c ir c u la t io n  -

n et l i a b i l i t y  . . . . . . . . . . . . . . . . . . . . .
D eferred a v a i l a b i l i t y  item s . . 
A l l  other l i a b i l i t i e s  . . . . . . . . . . . .

3 14 ,3 9 1
481*333

316,231
439,619

423,005
403,756

79 5,72 4 805,850 831,761
2 ,233,430

42,489
2,2 2 3 ,3 8 4

42,190
1,640 ,626

10 3,514
3,0 71,6 4 3 3 ,0 71,4 2 4 2 ,5 7 5 ,9 0 1

130,534 131,260 144,947

3 ,2 0 2 ,17 7 3,202,684 2,720,848

1 1 7 ,7 7 7  
2 6 4 ,3S4 
146,303

130,293
269,506
150,497

562,918
963,741

44,978
528,964 550,296 1 ,5 7 1 ,6 3 7
199,74 6 193,751 34,152

69,000 
222,965 

4

70,500 
228,098  

3

206,375
19 ,2 15

1,0 20 ,679 1,0 4 7,6 4 8 1,8 3 1,3 7 9
42,804 42,569 26,720

6,679
522,392

16.449

6,769
5 4 2 ,7 11

16 ,750

■ 9 ,5 16  
483,436  

16 .7 3 7
4 ,8 1 1 ,18 0 4 ,8 5 9 ,13 1 5,088,736

105,730
215,398

105,589
2 15,398

102,600
213,824

27 ,880 
1,7 8 3 ,5 3 9  

24,384

16,926
1,8 3 7,8 4 0

30,257

35,59 5
1,6 0 1,5 3 3

25,294

1,8 3 5,8 0 3 1 , 885,023 1 , 662,472
2 , 147,223 2 ,1 4 0 ,1 2 1 2 ,52 0 ,78 4

60,547  
424,691  ̂

2 1 ,7 8 # ''

62,o46 
--""429,712

2 1,24 2

118,301 
405,696 

' 65,059
4 ,£ lf ,1 8 0 4 ,8 5 9 ,13 1 5,088,736

Ratio of total reserves to deposit and
F. R. note liabilities combined go,4$ 79.6$ 65.0$
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Beldaaed for publication fri^ay :ur;- ;g, «ug.
RESOURCES AND LIABILITIES

i 1 1 , 1922; not e a r l ie r .
OF THE FEDERAL RESERVE BANKS AT CLOSE OF B U S I^ od, AUG. 9 , 1922.

(In  thousands o f d o lla r s )
R E S O U R C E S

st.2955b.

F e d e ra l Re serve Bank o f  . .
S o ld  and g o ld  c e r t i f i c a t e s
G old se ttle m e n t fund -  F . R. Board

T o ta l g o ld  h e ld  by banks
Gold w ith  F. R. Agents  
Gold redem ption fund

T o ta l g o ld  r e s e r v e s
L e g a l tender n o te s, s i l v e r ,  e t c .

T o ta l r e s e r v e s  
B i l l s  d isco u n te d :

Secured b y  U .S .G o v t, o b lig a t io n s  
Other b i l l s  d isco u n ted  

B i l l s  bought in  open market

B oston
14,270

_ IL 2 l6 _

T o ta l
3 14 ,3 9 1

-481x221

New -YcSfk P h ila *  C leve* R ich , A tla n ta  Chicago S t.L o u is  Minn. Kans.Cy* D a lla s  San Fran.
204,149 5,634 13,390  3 ,44s 5,3 8 5 24,s64 4,122 . 7,340 2,643 8,811 20,335

_ 61,.350 .38,, 5Q9-. 5 1,5 9 3  34,470 2 1,6 3 5  12 5 ,4 5 1 1 9 .6 1 3  29,056 29,503 5,423 2 7 .5 14
51,486 265,499 4 4 ,14 3 64,983 3 7 ,9 18  27,020 15 0 ,3 15  2 3 ,73 5  36,396 32,146 14,234 47,849 795,724 

155,40 2 863, 0 2 1153 , 379168,719  59,300 9 8 ,17 3  381,486 54,836 28,952 5 3 ,o 6 l 20, 124196 ,9 7 7 2 , 233,430 
- . J ^ .73 . _ _ L 3 6 I _ _ 5 ,1 5 9 . . . . 3 ,3 8 3... . 3,-47? . 748. .7 ,4 6 8  1,8 3 2  l , 66l  2,326 89 3 4 .2 5 2  42.489
214,161 1 , 131,887 203,281 237,085 100,695 125,941 539,269 80,453 67,009 87,533 

8.650 35.53 7 10.823 10.029 8.470 6.620 2 1 . l 6 l  11.8 4 6  570 4.494
3 5 ,2 5 1 249,078 3 .0 71,6 4 3

- 6, 496_ _ 5 , 818.. . . 130,534
222,811 1 , 167,424 2 14 ,10 4  2 4 7 ,114  109,165 132,561 560,430 92,299 67,579 92,027 4 1 ,7 4 7  254,916 3 , 202,177

8,196 15,529 29,222 18,508 9,126 1,701 14,562 
18,599 18,230 7 ,8 4 1  10 ,40 1 26,063 28,311 36,692 
15 .3 5 2  > 26.359 2 8 .6 77 2 6 .52 1 381 1.0 6 5  16.062

6,151 2,069 1,634 1,190 9,889 117,777 
11,287 24,331 16,051 33,355 33,218 264,384 

-I5.i3.65___-_______75 2,157 14,789 146.803
T o ta l b i l l s  on hand 4 2 ,14 7 60 ,118 65,740 55,430 3 5 ,5 75 31,077 67,316 32,803 26,400 17 ,7 6 0 36,702 57,896 528,964

U. S. bonds and n otes 6,543 42,0 17 23,818 27,593 1 ,2 4 1 155 7,088 13,868 4,8 13 28,178 2 ,8 16 41,68 2 199,746
U. S, C e r t i f i c a t e s  o f  in debtedn ess: 

One-year c e r t i f i c a t e s  (Pittm an A ct)  
Other c e r t i f i c a t e s

4,950
30,667

17,500
96,861

5,000
5,405

5,000
36,037

3,560 5,699
2,031

8,667
16 ,7 4 7

3 ,5 7 1
7,208

4,000
2,281

4 ,3 2 1
13,000

' 1,900 
1,2 6 5

✓
4,832

11,4 6 3
69,000

222,965
M unicipal w arrants - - - - - - - - 4 - — 4

T o ta l earn in g a s s e ts 84,307 216,496 99,963 124,060 4or 376 38,962 99,752 57,450 37,498 63,259 42,683 115 ,8 7 3  1 , 020,679
Bank prem ises 5 ,2 5 1 9 ,0 15 601 5 , s 6i 2 ,5 7 1 . 1,5 9 9 7,632 944 925 4,987 2,093 1,3 2 5 42,804
5$ Redemption fund a g a in s t  

P. R. Bank n otes 422 799 250 239 188 468 700 2,023 249 916 146 279 6,679
U n co lle cte d  item s 49,0 15 118, 391 ’ 4 0 ,18 1 48,222 42,266 19,959 64,154 30,541 14 ,19 5 39,054 2 1 ,1 1 1 35,303 522,392
A ll  oth er reso u rces 641 .. ia.1.91 616 . _ 1 , 1 4 1 . 481 124 ...69X_ 540 1.226 . 830 1.800 .5 ,0 9 3 , 16.449

TOTAL RESOURCES 462,447 1 , 515,317 3 5 5 ,7 15  426,639 195,047 193,673 733,361 18 3 ,7 9 7  12 1,7 4 2  201,073 109,580 412,789 4 ,8 11 ,18 0
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RESOURCES JBTO UABILITIE OF THE FEBERSL BESEHVE BUBS AT CLOSE OF BUSINESS AUGUST 9 1922.
(In  thousands o f d o lla r s )  ’
L I A B I L I T I E S

P h ila . C l eve. R ich. A tla n ta  Chicago St,, Louis
8,999 n,6o4 5,649 4,308 14,696 4,770 

17,945 22,509 11,0 30 9,h4 29,025 9,388

Be leased for ptiblioation, a id a y  morning, Ami. &, 1922; not earlier.

St. 2955c,

F e d eral R eserve Bank 
C a p ita l p a id  in  
Surplus  
D e p o sits:
Government
Member Bank -  reserve  account  
Other d e p o s its

T o ta l d e p o s its
I*. B. n o te s jn  a c t u a l  c ir c u la t io n  
F. B. Bank n o te s  in  c ir c u la t io n  -  

t  i i  ab i  11 t y  
D e fe rre d  a v a i l a b i l i t y  item s  
A l l  oth er l i a b i l i t i e s

to tal  l i a b i l i t i e s
Bafcio o f  t o t a l  r e s e r v e s  to d e p o s it  

acd P. B, note l i a b i l i t i e s  
com binei, p e r  ce n t

Boston 
8 ,10? 

16,4S;

Ner lork
27,^85
60,197

2 ,4 2i 
1 2 1 ,9Q4

Minn. Kans.Cy. D a lla s  San Fran. T o ta l  
3*576 4,549 4 ,19 7 7,590 105,730 
7,468 9,646 7,3 94 15 ,19 9 215,398

124,855

170,393

4,073
37 , 15s
1,375

* * : g  * : g  ^ | |  * * : g  «l :3|  n :g  4 : |
--- '- - - - - - - - - - - - - - :--- ;— — -------- — ---- - - ^ J  JV *  QQQ 205 2,848 24,384
705,198 .08,50 l 5 ,5 9 1 59,207 50,940 260,897 68,728 45,325 79,533 47,060 136,9 65 1 ,835,803 

ocj. ,278 179,046 198,680 78,7 1 9 1 1 0 ,041+ 368,763 67,952 48,959 60,102 26,8 5 1 2 1 6 ,4 3 6 2 ,147,223

60,547
r.,64:
7if:l  4f i f  $g If "I j* .!s» AS SSI A S— ----- 7i-2T -.— :L*ZH2--- h J R - - - - —>-168 l , l o 7  3,516 837 1,4 0 2 1 ,076 1,706 1,935 21 788

y e w  1 .5 1 5 .3 1 7  3 5 5 ,7 1 5  ^ 6,639 1 9 5 ,047 193,673 7 3 3 ,3 6 7 1 8 3 ,7 9 7  12 1,7 4 2  201,073 109,580 4 12 ,78 9 4 ,8 1 i,’ i80

75.5

C ontingent l i a b i l i t y  on b i l l s  purchased
T riT* t  mm — ^ ___ _

* 7 .8  74.5  71.8  79.1  82,3 89.0 6 7 ,5  71.7 65.9 56.5 7 2 .1

f o r  fo r e ig n  correspondents

F . H» n o te s o u tsta n d in g  
F . S. n o te s  n e ld  by banks

2 ,1 7 3 10,092 2,382 2,441 1,4 59 1,0 98 3,543 1,399 804 1,42 9 774 1,3 6 9

186,738
16 ,34 5

B* n o te s  in  a c t u a l  c ir c u la t io n  170,393

FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION

26? ’ fifi? 2J H 37  S7’ 539 n l *-2‘,3 U ll-:121 s3 .5 2 1  52,96s 70,297 261,662 2 2,0 8 1 Ilt,9 57 8,880 U.205 “ 2 , 35s £ 5 6 9  4,009 10,195

80.4

? T
2&T563

29,935 247,451 2,581,583
3,084 31,015 434,360

B i l l s  d isoou ated
B i l l s  bought in  open market
U. S. C e r t i f i c a t e s  o f  indebtedn ess
M u nicipal w arrants

W ithin I 5 days
183,Sj9 

45,6^6 
3,9U 

1

621,278 1 7 9 .0U6l 9g.6s0 7S.719 no,OUU 368,763 67,952 te .959 60,102 2 6 ,8 5 1 216,1136 2 ,11*7,223

DISTHIBUTION OF B l l i S ,  U; S.' CERTIFICATES OF INDEBTEDNESS AMD MUNICIPAL WAHHABIS BY MATURITIES

16 to 30 days
36,515 
23,586 
1,400

3 1 to 60 days 
71,378 
36,510 
51,316 

3

6 l  to 90 days
57,275
37,423
3 5,0 2 1

Over 90 days
33,354

3,638
200,317

T o ta l
382,161
146,803
291,965

4
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FEDERAL RESERVE &.GENTS1 ACCOUNTS AT CLOSE OF BUSINESS, AUG. 3 , 1922.

( in  thousands o f d o lla r s )
F e d era l Reserve Agent a t  Boston New York P hilai, C lev e. R ich. A tla n ta  Chicago S t.L o u is  Minn. K ans.Cy. D a lla s  San Fran. T o ta l  

R E S O U R C E S

F e d e ra l Reserve n o te s on hand 96,750 277,650  *7 >*+20 31,5^0 30 ,*59  7 2 ,8 * *  8 1,8 *0
F e d eral Reserve n o te s  o u tsta n d in g  186,732 852,9*0 2 0 1,12 7  2 13 ,6 3 7 87,599 1 1 * ,2 * 9  * 1 1 ,1 2 1  
C o l la t e r a l  s e c u r it y  fo r  F e d e ra l  

R eserve n o te s o u tsta n d in g ;
Gold and go ld  c e r t i f i c a t e s  5,300 3 6 3 ,18 * -  13 ,2 7 5  . -  2 ,*0 0
Gold redemption fund 12 ,10 2  38,837 13,*+90 1 0 , * * *  2 ,50 5 5,273 l * ,g * 2
Gold Fund -  F. R. Board 138,000 * 6 l ,000 139,389 l * ^ , 000 56,795 90,500 3 6 6 ,6 **
E l i g i b l e  paper -

Amount re q u ire d  3 1,3 3 6  19 ,9 19  * 7 ,7 * 8  * * ,9 1 8  28,299 16 ,0 76  29,635
E xcess amount h e ld  10 ,8 11  3 7 ,13 0  10,207 8 ,7 * 1  7,10 9- 1*,8 3 3  37,667

Released for publication Friday morning, Aug. 11, 1922; n o t;e^ lier. fc-.-S^Dd.

26,750 10 ,9 75 1*,800 20,013 58,330 76 9 ,3 71
83,521 52,968 70,297 29,935 2 * 7 ,*51 2 ,5 8 1,5 8 3

11,610 13,0 52 ai|J 7 ,7 0 1 _ * 16,522
3,*26 1,900 2 ,7 0 1 2,*23 16,995 • 12*,938

39,soo 1*,0 0 0 50,360 10,000 179,98 2 1 ,691,970

28,685 2*,016 17,2 3 6 9 ,8 1 1 50, * 7 * 3* 8,153
* ,1 1 8 2 ,2 0 * 52* 26,790 7 ,1 2 * 167,258

t o t a l  *8 1,0 37 2 ,080,660 * 59,881 * 67,555 212,766 316,175 9* 1 ,7*9 197,910 119,115 155,918 106,673 560,356 6 ,099,795

L I A B I L I T I E S

N et amount o f F ed eral R eserve  
n o tes r e c e iv e d  from Comp­
t r o l l e r  o f the Currency 283,*88 1,16 0 ,5 9 0  2 * 8 ,5*7 2 * 5 ,1 7 7  118 ,058 187,093 *9 2 ,9 6 l 110 ,2 7 1  63,9*3 85,097 *9 ,9 *8  30 5,78 1 3 ,3 5 0 ,9 5 *

C o l la t e r a l  r e c e iv e d  from  
F e d e ra l Reserve Bank:

Gold- 155,^02 863,021 153,379 168,719 59,300 9 8 ,173  381,*86 5*,836 28,952 53,061 20, 12*  196,977 2 ,233,*30
E l i g i b l e  paper * 2 ,1 * 7  57>0*9 57,9 55  53,659 35,*+08 30,909 67,302 32,803 26,220 17,760 36,601 57,598 515,* 1 1

TOTAL *8 1,0 37 2 ,080,660 * 59,881 * 67,555 2 12 ,76 6  316,175 9^1 ,7*9 197,910  119,115 155,9 18  106,673 560,356 6 ,099,795
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Released for publication
Friday morning, Aug. 18;

not earlier.

STATEMENT 50F. THE PRESS
St.2971.

Federal Reserve Board,
August 17, 1922.

CONDITION OF SEDEML RESERVE BANKS

Unchanged total earning assets, an increase of $11,200,000 in total deposits 
and a reduction of $4,900,000 in Federal reserve note circulation are shown in 
the Federal Reserve Board’s weekly bank statement issued as at close of business 
on August l6, 1922. Gold reserves decreased by $5*200,000 and total cash re­
serves - by $4,300,000; the reserve ratio declined from 80.4 to 80.2 per cent.

Federal reserve bank holdings of bills secured by United States Government 
obligations increased by $7,700,000 durjLng the week, while other discounts de~ • 
dined by $7 >3^0,000 and bills purchased in the open market increased by 
$2,800,000.. As against an increase of $3,200,000 in United States bonds and 
notes, the banks report a reduction of $1,500,000 in Pittman certificates and .of 
$4,800,000 in other Treasury certificates.

C. largest decline in Federal reserve note circulation, amounting to
$7,600,000, is shown for the New York reserve bank, most of the other reserve
banks reporting slight additions tp their note circulation. The banks' liability
on Federal reserve "bank notes in circulation shows a reduction of $2,400,000 for 
the week, ..

Shifts in gold reserves during the week included a loss of $21,200,000 by 
the New York bank and gains of $11,100,000 by the Chicago bank and of $8,000*000 
by the Boston bank. •

<b-n-7 0f^ ef seP‘ure<l by Government obligations show an increase from
$117,800,000 to $125,400,000. Of the totalheld $100,700,000, or 80.3 per cent, 
were secured by Liberty and other U. S. bonds, $3,500,000, or 2.8 per cent, - 

nnn r\rJ n°^e?* ,200,000,or 12.9 per cent, - by Treasury notes and
I? 70A’rvvJ' .*?■* ■^r~Cent'* J)y_Treasn*y certificates, compared with $95,960.rQ00, 
$3*700,000, $13.,700,000 and $4,500,000 reported the tveek "before*

. A summary of. changes in the principal asset and liability items of the. 
.reserve banks, as compared with a week and a year ago, follows:

Increase or Decrease 
In millions of dollars ' 

since
Aug. 9 . 1922 Aug. 17. 1921

Total reserves 
Gold reserves

Total earning assets

Discounted bills, total 
Secured by U. S. Government obligations 
Other bills discounted

Purchased bills
United States securities, total 
Bonds and notes 
Pittman certificates 
Other Treasury certificates

Total deposits 
Members1 reserve deposits 
Government deposits 
Other deposits

Dec. Inc. 452.4
Dec. 5-2 Inc. 4 6 6 .1

- - Dec. 7 7 3 .6

Inc. *3 Dec. 1 ,1 2 9 .6
Inc. 7 .6 Dec. 434.2
Dec. 7 .3 Dec. 695.^

Inc. 2.8 Inc, 10 7 .7
Dec. 3 .1 Inc. 243.3
Inc. 3 -2 Inc. 168.9
Dec. 1 . 5 Dec. 13 5 .9
Dec. 4 .8 Inc. 2 10 .3

Inc. 11.2 Inc. 175.7
Inc. 6 -7 Inc. 168.7
Inc. 5 -1 Inc, 13.9
Dec. .6 Dec. 6.9

Federal Reserve notes in circulation
F. R. Bank notes in circulation, net lia b ility

Dec. 4.9 Dec. 3 6 1,3  
Dec. 2.4 Dec. 56.4
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Relea-sed-for publication Friday morning, August 18, 1922; not eafli&r.. St*297U

RESOURCES AND LIABILITIES  
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

( in  thousands o f d o lla r s )

Gold and g o ld  c e r t i f i c a t e s  . . .
Gold settlem en t fund -  F.R .B oard

T o ta l g o ld  h e ld  by banks . . .
Gold w ith  F e d e ra l Reserve A gents  
Gold redem ption fund . . . . . . . . . . . . . . .

T o tal gold  re se rv e s  
L egal tender n o te s , s i l v e r ,  e t a .

T o ta l re s e r v e s  . . . . . . .
B i l l s  discoun ted :

Sec. by U, S. Government o b lig a tio n s  
Other b i l l s  d iscou n ted  > . , . 

B i l l s  bought in  open market . . , • 
T o ta l b i l l s  on h a n d . . . . . . . . . . . . . . . . . . •

U. S. bonds and n o tes . . . . . . . . . . . . . . . . . .
U, S. C e r t i f ic a t e s  o f in d ebted n ess: 

One-year c e r t i f i c a t e s  (Pittm an Act)' 
Other c e r t i f i c a t e s  . . . . . .

M unicipal warrants . . . . . . .
T o ta l earn in g a s s e ts  . . .

Bank prem ises
5$ Redemption fund a g a in s t

F. R. Bank n o tes -. . . . . . .
U n co lle cte d  item s . . . . . . .
A l l  other reso u rce s . . . . . . . . . . . . . . .

TOTAL RESOURCES * 
L I A B I L I T I E S

C a p ita l p a id  in  . . . . . . . . . . . . . . . . . . . . . .
Surplus . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
D ep o sits:

Government . . . . . . . . . . . . . . . . . . . . . . .
Member bank -  re se rv e  account 
Other d e p o sits  . . . . . . . . . . . . . . . .

T o ta l d e p o s its  . . . . . .
F.R . notes in  a c t u a l  c ir c u la t io n  
F .R . Bank n otes in  c ir c u la t io n  -

net l i a b i l i t y  . . . . . . . . . . . . . . . . . . .
Deferred a v a i l a b i l i t y  item s . , 
A l l  other l i a b i l i t i e s  . . . . .

TOTAL LIABILITIES
Ratio of total reserves to deposit and

F,R. note lia b ilit ie s  combined . . .

Aug. 1 6 j 1922 
306,286
474,662
780,948

2 ,2 38 ,8 9 3
46,593

3,06 6,434
13 1,4 2 4

Aug. 9 .. 1922 
3 ^ , 3 9 1  
481,333
79 5,724

2 ,2 3 3 ,4 3 0
42,489

3 ,0 71,6 4 3
130 ,534

3 ,19 7 ,8 5 8  3 ,2 0 2 ,17 7

Aug. 1 7 .  1921 
407,452  
418,738  
826,190 

1,660,062 
114,043

2,600,295
14 5 ,173

2 ,74 5,4 6 8

125,440 
257 ,o45  
149,600
532,085
202,973

1 1 7 ,7 7 7  
264,384  
l4 6 ,803
528,964 .
199,74 6

559,689
952,428

4 1,9 10
1,5 5 4 ,0 2 7

34*028

67,500
2 18 ,14 4

9

69*000
222*965

4

203,375
7,8 76

1 ,0 2 0 ,7 1 1  
43,296 ;

1 ,0 2 0 ,6 79
42,804

1,79 9 ,3 0 6
26,952

6,64o -) 
593,930 /  

16. 66T

6 ,6 79
522,392

16,449

9 ,4 7 1
. 5 3 1,8 71  

17,302
4 ,5 79 ,4 6 *. 4 ,8 1 1 ,1 8 0 5,13 0 ,3 70

105,983
2 15,3 9 8

105,730
2 15,3 9 8

102,896
213,8 24

32,9 35
1,79 0 ,2 6 0

2 3 ,770

27,880
1,7 8 3 ,5 3 9

24,384

19 ,0 14
1 ,6 2 1 ,5 7 0

30,665
1,8 4 6 ,9 6 5  ^  1,835,80 3  
2 ,1 4 2 ,3 0 ^ -  2 , 147,223

1,6 7 1,2 4 9
2,503,642

58,130
488,613

2 1,70 9

60,547
424,691

2 1,7 8 8

114,502
458,120

66 ,137

4 ,8 7 9 ,le iy  ^
bfo

4 ,8 1 1 ,18 0 5 ,13 0 ,3 70

80.2$ 80.4$ 65. 8$
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Released for publication Friday morning, Aug,
RESOURCES AND LIABILITIES

Ffederal R eserve Bank o f  
Gold and g o ld  c e r t i f i c a t e s  
Gold se ttle m e n t fund -  F. R. Board  

T o ta l g o ld  h e ld  by banks
G old w ith  F. R. Agents  
G old redem ption fund

T o ta l g o ld  r e se r v e s
L e g a l tender n o te s, s i l v e r ,  e t c .

T o ta l re se rv e s  
B i l l s  d isco u n ted :

Secured by U .S .G o v t, o b lig a t io n s  
O ther b i l l s  d isco u n ted  

B i l l s  bought in  open market
T o ta l b i l l s  on hand

U. S. bonds and n otes
U. S. C e r t i f i c a t e s  o f in d eb ted n ess:  

O n e-year c e r t i f i c a t e s  (P ittm an A ct) 
O ther c e r t i f i c a t e s

M u nicipal w arran ts

B oston
14,220

3.5.926
50 ,146

163,698
8.346

IS , 1922; r a t  e a r l ie r .  S t , 2 9 71b.
OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, AUG. l 6, 1922,

(In  thousands o f d o lla r s )
R E S O U R C E S

New York P h ila ,  C le v e . R ich . A tla n ta  Chicago S t,L o u is  Minn. K ans.Cy. D a lla s  San Fran. T o ta l
195,829 5,658 13,442 3,498 5,390 24,989 4,060 7 ,3 4 s  2,655 8,912 20,285 306,286

- - - - --4-^66 4 1 , 394 50.329 33.979 2 1.38 9 13 7 .2 7 2  13 .18 2  29.829 28 ,722 3.232 35.042 474.662
240 ,195 47,052 63,771 3 7 ,4 7 7  2 6 ,779  162,261 17,242 3 7 ,1 7 7  3 1 ,3 7 7  12 ,14 4  5 5 ,3 2 7  780,94s  
862,831 15 2 ,4 6 7  169,463 58,637 9 7,3 4 2  378 ,641 56,500 28,763 5 5 ,5 8 1 19,851 195,119 2 , 238,893

----- L M 4 — 5 .5 4 1  2 .6 s4  3.292 1.0 4 6  9 .4 74  1 .7 7 6  1,5 9 8  1,358  918 2 ,9 4 6__ 46, '
222,190
- 8 ,325

u521
1 ,1 1 0 ,6 4 0  205,060 235,918 99,406 125,167 550,376 75,518 67,538 88,316 32,913 253,392 3 , 066,434

_ 10.999 1 0 .1 1 6  8.884 6.219 22.082 1 1 . 7 6 l _ _ _ 729 4,464 6 .9 16  5 .7 0 1  13 1,4 2 4
230,515 1 , 145,868 216,059 246,03^ 108,290 131,386 572,458 87,279 68,267 92,780 39,829 259,093 3 , 197,858

7,8 18
13,615
12 .4 10

2 1,8 52
19,0 73

_ g j,8 35_.

27,602
8,284

-30,132

21,861
8,205

.27 ,6 5 5
33,843

8,438

4,950
2 9 ,76 7

67,760

17,50 0
94,839

9 ,3 58
26,003

-,.:.„334

1 ,7 9 5
2 7 ,3 9 1

1.Q 71

15,509
35,783
1 4 ,2 41

4 ,76 4
1 1 ,1 3 5
15 .5 2 4

2,229
2 4 ,70 1

1,2 8 7  
1 5 ,7 9 6  

___ 15-

1,252
33,784
..3-»6i5_

10,113
33 ,2 75

2 L J 02_

125,440  
257,0 45  
i 4 q ,600

66,018 5 7 ,7 2 1 35,695 30 ,257 65,539 31,423 26,930 1 7 ,1 5 8 38 ,651 61,090 532,085
23,76 8 27,593 1 ,2 4 1 207 1 0 ,ISO 16 ,1S 2 4,382 2 8 ,18 1 2 ,8 16 37,682 202,973

4,500 4,500 3,560 5,699 8,667 3,571 3,500 4 ,3 2 1 1,900 4,832 67,500
5,405 36,062 - 2 ,0 31 17 , 13s 5,393 1 ,7 8 1 13,000 1,2 6 5 11,4 6 3 2 18 ,14 4

T o ta l earn in g a s s e ts 76,998 222,402 99,691 125,876
Bank prem ises 5 ,2 5 1 9,262 603 5,966
5$ Redemption fund a g a in s t  

F . R. Bank n o tes 422 799 250 239
U n c o lle c te d  item s 57,54 2 135,9 8 4 49,016 58,126
A l l  o th e r  reso u rces . .. 697 - . i l 5 8 ' 61+1 1.210

TOTAL RESOURCES 3 71,4 2 5  1 ,5 1 7 ,4 7 3  366,260 4 37,4 51

2 ,5 7 1  1 ,5 9 9
h'O

188 j 

,040j  
4&<

46s

10 1,52 4 56,569 36,602 62,660 44,632 115,067 1 , 020,711
7,678 944 936 5,0 18 2,094 1 ,3 7 4 43,296

703 2,023 207 916 146 279 6 ,6 4 o \
74 ,4 21 32,739 14 ,4 2 7 4 l ,166 22,645 38 ,914 593,930/

__ 7.47.. _ 515 ..1 x224 .. s6 i._ .. - 1 J 26 .. ._5j 089. 16.666"
1 , 517,473 366,260 437,451 200,05€j 192,688 7 5 7 ,5 3 1  180,129 121,733 203,403 1 1 1 ,1 4 2  4 19 ,8 16  4 ,8 7 9 ,1© ^

0/6
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R e le a se d  f o r  p u b lic a t io n , F r id a y  m orning, Aug. I S , 1922; n o t e a r l i e r .
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS AUGUST l b ,

( In  thousands o f  d o lla r s )
1922. St.2971

F e d e ra l R eserve Bank 
C a p ita l p a id  in  
S u rplu s  
D e p o s its :

Government
Member Bank -  r e s e r v e  accou n t  
O ther d e p o s its

T o ta l d e p o s its  
F. R. n o te s  in  a c tu a l c ir c u la t io n  
F, R. B a n k n o te s  i n  c ir c u la t io n  -  

n et l i a b i l i t y  
D e fe rre d  a v a i l a b i l i t y  item s  
A l l  o th e r  l i a b i l i t i e s

TOTAL LIABILITIES
R a tio  o f  t o t a l  r e s e r v e s  to d e p o s it  

and F. R. n ote l i a b i l i t i e s  
combined, per c e n t

B oston New York P h ila ,
8 ,10 7 2 7 ,664 9 ,1 8 1 11,6 8 9

16,483 6 0 ,19 7 1 7 ,9 4 5 22,509

1 ,1 5 3 7,56 3 2 ,0S1 1,866
122,484 682,552 1 0 8 ,1 1 7  14 6 ,54 7

419 9 ,6 4 s 1,256 1 ,1 4 0

L I A B I L I T I E S  
C le v e . R ich,. A t la n t a  Chicago

5 , 6ob 4,310  14 ,73 3  
11,030 9 » h 4  29,025

1 ,6 7 1
56,374

24s

2 ,5 1 9
^5,872

182

1,5 0 3
74,321

1,2 8 5

S t,L o u is Minn, K ans. Cy, D a lla s San Fran, To t a l
4 ,767 3 ,5 7 6 4 ,5 6 5 4 ,19 7 7,590 10 5,98 3
9 ,3  88 7 ,4 6 8 9,64 6 7 ,3 9 4 15,199 2 15 ,3 9 8

1,842 1,606 2 ,8 2 1 1 ,9 1 S 6 , 39? 3 2 ,9 3 5
59,773 44,092 78,086 45,049 126,993 1 , 790,260

659 308 5 H 19 1 7,923 2 3 ,7 7 0

124,056
172 ,3 0 7

4,096
45,001

1 ,3 7 5

699,763 1 1 1 ,4 5 4  14 9 ,553  58,293 48,573 277,109
613,644 17 9 ,2 7 4  19 7 ,2 7 8  79 , 58$  110,032 369,231

13,499 3 ,958  3 ,8 74  2 ,6 ^ 1 3,864 7,573
9 8 ,14 3 42,962 50,811 4 1,70 3 15,661 56,561

4,563 1 ,4 8 6  1 ,7 3 7  1 , 1 5 1  1,134  3,299

7 7 .8

C on tingen t l i a b i l i t y  on b i l l s  purchased
fo r  fo r e ig n  correspon den ts

F. R. n o te s  o u tsta n d in g  
f .  R, n o tes h e ld  b y banks
F, R, n o tes in  a c tu a l c ir c u la t io n

B i l l s  d isco u n ted
B i l l s  bought in  open market
U. S, C e r t i f i c a t e s  o f in d ebted n ess
M u nicipal w arrants

2 ,1 7 3

;

87.2 74.3  70 .9  7 8 .5  82.8 88.6  

10,994 2 ,38 2  2 ,4 4 1  1,4 59

62,274 4 6 ,006 8 1,4 18 47,158 14 1,3 0 8 1 ,8 4 6 ,9 6 5
68,493 4 s , 749 60,461 27,233 2 16 ,0 13 2 ,l4 2 ,3 © 3

3,307 2 ,36 2 7 ,8 8 5 2,482 2 ,5 4 9
c*o  0

■ 58 ,13 0
31,062 12 ,16 9 38 ,376 20,992 3 5 ,1 7 2 4 88,613

838 1,4 0 3 1,052 1,6 8 6 1 ,9 8 5 •21,709
180,129 12 1,7 3 3 203,403 1 1 1 ,1 4 2 419,816

o f L

6 6 .7 72.0 6 5 ,4 5 3 .5 7 2 ,5 80.2

3,543 1,399 804 1,4 2 91 , 09s  
M

FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION

774 1,36 9 29,865

a 1

159 635 885,102 200,215 2 15 .7 8 1  87 ,736j 114 ,2 7 8  4 11 ,8 7 6  S^,1S4 51,519 7 1 ,3 1 8  30 ,012249,4132  590,069)  
1713 28  2 71,4 5 8  20)941 i s ! 503 8 , l W  4,246 42,645 l4 ,6 9 i  2 ,7 7 0  10 ,8 57 2 ,779  33,400 4 4 7 ,7 6 ^

172,307 613,644 17 9 ,2 7 4  197,27s 79 , 58$ 110,032 369,2^1 68^93 48,749 6 o ,4 6 l 27,233 216,013 2 , 142,303-
DISTRIBUTIOSF OF BILLS, U, S, CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS BY MATURITIES

W ithin 15  days 
18 1,3 6 7  

36,063
2,400

16 to  30 days 
4 2,78 7  
23 ,’083 
36,169 

2

* 31 to  60 days 
^  70 ,6 55  

46,462  
14 ,6 2 4  

4

6l. to 90 days  
56,242  
3 9 ,17 8  
34,284  

3

Over 90 days 
31,4 3 4  

4 ,8 14  
19 S ,l6 7

T o ta l
382,485
149,600
285,644

9
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FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, AUG. 1 6 , 1922,

( in  thousands o f d o lla r s )

F e d e r a l R eserve Agent a t  B oston New York P h ila ,  C le v e , R ich , A tla n ta  Chicago S t.L o u is  Minn, K ans.Cy, D a lla s  San Fran, T o ta l

R E S O U R C E S

F e d e ra l R oserve n o te s  on hand 
F e d e ra l R eserve n o te s  ou tstandin.
C o l la t e r a l  s e c u r it y  fo r  F e d era l 

R eserve n o te s  o u tsta n d in g:
G old and g o ld  c e r t i f i c a t e s
Gold redem ption fund 20,398 38,647 12 ,5 7 8  1 1 ,1 8 8  1,842 4,442 1*,9 9 7  .3 ,0 90  1 , 7 H
G eld Fund -  F. R. Board  
E l i g i b l e  paper -  

Amount re q u ire d
E x ce ss  amount h e ld  ,7 >906 / 40,498 8,894 8.,615 6,050 1 3 .1 5 7  3 2 .190  *,73 8  3,882

TOTAL *8 5,72 6  2,0 97,052 * 5 6 ,7 * *  *7Q»9.17' 2 13 ,18 2  31*,697 9 *0 ,18 2  197,856 120 ,575 158,351 10 8 ,1*5  561, 80*  6 , 125,231

R e l e a s e d  f o r  publication Friday morning, Aug. IS, 1922; not earlier. St.2971d,

98,550 286,350 * 7 ,*20 30 ,7^0 31,660 72 ,9s * 8*  ,2*0 26,750
189,635 885,102 200,215 2 15 ,7 8 1 87,736 11*,278 * 11,876 8 3 ,18 *

5,300 363, 18* 13,275 2,*0 0 11,610
20,398 38 ,6*7 12 ,5 7 8 1 1,1 8 8 1,8 * 2 * , * * 2 1^,997 3,090

138,000 * 61,000 139,889 1* 5,000 56,795 90,500 363, 6* * *1,80 0

25,937 22,271 *7 ,7 ^ 8 *6 ,3 1 8 29,099 16,936 33,235 26,68*
,7,906 / * 0 ,* 9 8 8 ,8 9 * 8,615 6,050 13,157 32,190 ^,738

i *,300 19,663 57,030 7 8 3 ,3^2
71,318 30,012 2* 9,*13 2 , 590,069

mm 7,701 * 16,522
* ,2 2 1 2,150 15,267 130,531

51,360 10,000 179,852 1 , 691, 8*0

15,737 10,161 5* *29* 351,176
1 , * 1 5 28,*58 5 ,9^8 161,751

L I A B I L I T I E S

Net amount o f F e d era l Reserve  
n o te s  r e c e iv e d  from Comp­
t r o l l e r  o f  the Currency

C o l la t e r a l  r e c e iv e d  from 
F e d e r a l Reserve Bank:

G old
E l i g i b l e  paper

*

288,185 1 , 171,^52 2* 7,635 2* 6,521 119,396 187,262 * 96,116 109,93^ 6 5 ,17^ 85,618 ^9,675 306,**3 3 ,3 7 3 ,*+ll

163,69s 262,831 152,*67 169 ,*63 55,637 9 7 , 3 ^ 3 7 8 ,6 *1 56,500 28,763 55 ,5 8 1 19 ,8 5 1 1 9 5 ,H 9  2 ,238,893
33,8*3 62,769 56, 6*2 5^,933 3 5 ,1 % 30,093 65,*25 31,*22 26,638 1 7 ,1 5 2 38 ,619 60,2*2 512,927

TOTAL * 85,726 2 ,097,052 * 56,7* *  *7 0 ,9 17  213,182 3 l M 9 7  9*0 ,18 2  197,856 120 ,575 15 8 ,3 5 1 10 8 ,1*5  561,80*  6 , 125,231

4
r
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