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STATEMENT FOR THE PRESS

Released for publication ' St.2912,
Friday morning, July 21; Federal Regerve Board,
not earlier, . July 20, 1922,

CONDITION OF FEDERAL RESERVE BANKS.

Further gains of $9,500,000 in gold and of $12,300,000 in total cash reserves,
accompanied by a reduction of $25,300,000 in Federal reserve note circulation and
an increase of $17,600,000 in total deposits, are shown in the Federal Reserve
Roard's weekly bank statement issued as at close of business on July 19, 1922,
Discomnted bills held by the reserve banks show an increase for the week of
$13,500,000, acceptances purchased in open market fell off $8,700,000 and United
States securities - $14,900,000, These changes reflect largely developments at
the New York bank, Govermnment deposits were $28,500,000 larger, while members'
reserve and other deposits were $10,900,000 less than the week before, The reserve
ratio shows a further rise for the week from 77.3 to 77.8 per cent,

As the result of further accessions of gold from without and inter-bank
movements through the gold settlement fund, moderate increases in gold reserves,
aggregating $21,600,000, are shown for eight reserve banks, Boston, with an
jncrease of $5,900,000, and Kansas City, with an increase of $5,500,000, report
the largest increases for the week, New York shows a decrease of $6,900,000,
while smaller decreases, aggregating $5,200,000, are noted for the Atlanta,
Chicago and Dallas banks,

. Holdings of paper secured by Goverrnment obligations increased from
$157,600,000 to $176,300,000, Of the total held $118,100,000, or 67,0 per cent,
were secured by Liberty and other U, S, bonds, $7,000,000, or 4,0 per cent, by
Victory notes, $40,700,000, or 23.1 per cent, - by Treasury notes and $10,500,000,
or 5,9 per cent, - by Treasury certificates, compared with $103,800,000,
$5,400,000, $32,500,000 and $15,900,000 reported the week before,

A summary of changess in the principal asset and liability items of the
reserve banks, as compared with a week and a year ago, follows:

‘Increase or Decrease
(In millions of dollars)
since

July 12, 1922 July 20, 1921

Total reserves Inc, 12,3 Ine, 510.0
Gold reserves Inc. 9.5 Inc, 537.0
Total earning assets Dec, 10,1 Dec, 829,9
Discounted bills, total Inc, 13,5 Dec, 1,242,7
Secured by U. S. Govermment obligations Inc, 18,7 Dec, 433,85
Other bills discounted Dec, 5,2 Tec, 809,2
Purchasgd bills Dec, 8.7 Inc, 125.1
United States securities, total Dec., 14,9 Inc, 287.7
Bonds and notes Dec, €.5 Inc, 166, 5
Pittman certificates - - Dec, 141,9
Other Treasury certificates Dec, 8,4 Inc, 263,1
Total deposits Inc, 17.6 Inc, 249,5
Members! reserve deposits Dec, 11,1 Inc, 233.9
Government deposits Inc, 28.5 Inc, 1k b
QOther deposits Inc, , 2 Inc, 1.2
Federal Reserve notes in circulation Dec. 25,3 Dec, u31'7
¥, R, Bank notes in circulation, net liability Dec, 1.3 Dec, 61,8
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Released for publication Friday morning, July 21, 1922; not 2arlier.

RESOURCES AND LIABRILITIES

OF THE TWELVE FEDERAL RESERVE BANKS COMBINED.

(In thousands of dollars)

EESOURCES

Gold and gold certificates . . -
Gold settlement fund - ¥. R. Board .

Total gold held by banks . . .

Gold with Federal Resserve Agents . . .
Gold redemption fund . . . . . . . .

Tot=l gold reserves .

Legal tender notes, silver, etc.
Total reserves . .

Bills discounted:
Sec. by U.S, Government obligations.
Othar bills discounted . .
Bills bought in open market

Total bills on hand . .

U, 8, bonds and notes . .
U, S, Certificates of 1ndebtedness
One-year certificates (Pittman Act).
| Other certificates . . . + « + .
l Municipal warrants . . . . . . .
|

Total earning assets . . . . »

Bank premises
5% Redemption fund agalnst

F. R. Bank notes . . + + + «+ .
Uncollected items . . « « . o+ .
A1l other resources .+ « « » « » + s

* - . . ’

TOTAL RESOURCES . . . .

LIABILITIES

L Capital paid in .+ - « « + o o 0 o
L Surplus . . - . . . e e v e
Deposits:
Government . . . . -
Member bank - reserve account Ve
Other deposits « . « « v« o s

| Total deposits . .

T,R, notes in actual circulation .
P © F.R. Bank notes in circulation -
| net liability .+ & « « ¢ o v oo
Deferred availability items . . . . .
} All other liabilities e e

TOTAL LIABILITIES .

‘Ratio of total reserves to deposit and
’ _ F.R. note. lisbilities combined .
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July 19, 1922 July 12, 1922 July 20, 1921
317,980 317,832 ass,uus
490,620 514,590 0k4,005
g08, 600 832,422 772,453

2,195,062 2,161,560 1,624,332
41,673 41,891 111,513
3,045,335 3,035,833 2,508,298
123,987 121,207 151,068
3,160,322 3,157,040 2,659,366
176,263 157,555 609,779
267,205 272,387 1,076,370
148,970 157,675 23,907
592,438 587,617 1,710,056
201,901 208 2k 35,407
74,000 74,000 215,875
265,948 274,349 2,892
_——19 4 -
1,134,296 1,14k4,394 1,964,230
42,417 41,985 25,762
7,496 7,551 9,954
592,%,5L 611,733 54l 655
16,186 16,069 12,712
4,962,062 4,978,772 5,216,679
105,239 105,224 102,222
215,398 215,398 213,824
49,376 20,837 34,967
1,864,1u5 1,875,229 1,630,196
29,010 28,871 27,856
1,942,531 1,924,937 1,693,019
2,132,848 2,158,122 2,564,512
66,053 67,380 127,875
479,274 46,360 453,543
20,719 21,351 61,684
4,962,062 4,978,772 5,216,679
77.8% 77.3% 62.5%



Released for publication Friday morning, July 21, 1922; not earlier.

$t.2912b.
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JULY 19, 1922. , * e
(In thousands of dollars)
‘ RESOURCE8

Federal Reserve Bank of Boston New York Phila. Cleve. Rich. Atlanta Chlcago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Gold and gold certificates 13,976 207,273 5,499 13,225 3,286 5,645 ou 482 W,LU3g 7,231 2,577 10,467 19,881 317,980
Gold settlement fund - F. R. Board 33,002 53,470 46,144 45,910 35,313 21.u2h 1u8,81] 8,681 294M38 32,723 u,u66 31,232 490,620

Total gold held by banks 46,978 260,743 51,643 59,135 38,599 27,069 173,299 13,119 36,669 35,300 14,933 51,113 808,600
Gold with F. R. Agents 146,264 833,527 161,032 171,054 56,811 98,912 368,852 57,646 29,194 52,705 20,216 198,789 2,195,062
Gold redemption furd o _9,le2 0,789 3,787 3,495 3,793 1,579 3,156 1,729 2.278 2.231 T2 2,672 41,673

Total gold reserves _ 202,664 1,101,119 216,62 233,684 99,203 127,560 545,307 72,494 68,141 90,236 35,891 252,574 3,085,335
Legal tender notes, silver, etc. 8,537 _33,611' g, 4ot 9,159 6,718 6,952 21,117 12,175 . 601 4,890 6,427 5,396 123,987

Total reserves : 211,201 1,134,730 224,866 242,843 105,921 134,512 566,424 84,660 68,742 95,126 42,318 257,970 3,169,322

Secured by U.S.Govt. obligations 6,523 69,495 30,021 22,400 11,760 2,488 14,198 5,898 1,666 - 1,513 1,183 9,118 176,263

Bills discounted:
Other bills discounted 12,930 24,251 8,128 13,553 26,257 28,574 37,473 11,203 23,168 16,863 32,002 32.823 . 267 20%
Bills bought in open market 19,055 140,399 21,013 15,316 u23% 670 20,106 1415 - - 2,917 14,656 148.970
’ Total bills on hand - 38508 134,125 59,162 51,269 38,LM0 31,732 T1,777 31,516 24,834 18,376 36,102 56,597 592,438
| U. S. bonds and notes ‘§,566 : h9,358 23,581 26,893 1,233 265 - 6,254 11,767 4,590 28,378 3,316 41,700 201,901

U. S. Certificates bf indebtedness: .
One-year certificates (Pittman Act) 5,450 19,500 5,500 5,500 3,560 6,699 8,667 3,571 4,000 4,321 1,900 5,332 74,000

Other certificates | 38,307 118,624 5410 U3.9u5 - 2,031 17,645 10,726 3,U39 13,003 1,265 11.463 265 g
Municipal warrants - = = = - - = = 9 - - - 9
Total earning assets . 86,921 321,607 93,653 127,607 U3,233 140,727 104,343 57,560 36,872 64,078 142,583 115,092 1,134,296
Bank premises 5249 8,956 . 601 5,660 2,571 1,546 7,632 . 936 920 - 4,986 2,093 1,267  lL2,l17
5% Redemption fund against ' ' -
F. R. Bank notes o k22 89 7000 5% 188 e 726 2,023 190 - 916 W6 279 7,496
Uncollected items 58,518 134,269 L7,720 58,079 U7,611 23,440 76,199 32,842 15,001 38,475 21,184 39,007 592,345
All other resources - 693 3,105 B4l - 1,223 315 121’ 736 52h 1,357 763 1,827 4,981  16.1g6
TOTAL RESOURCES - 363,004 1,603,566 368,081 435,951 199,839 200,814 756,060 178,574 123,082 204,344 110,151 418,596 4,962,062
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neleased for publication, Friday morning, July 21, 1922; not earlier.
_RESOURCES AND LIABILITIES OF 1HE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JULY 19, 1922.
(In thousonds of dollars)
LIABILITIES

Federal Rescrve Bank Boston New York Phila, Cleve, Rich., Atlanta Chicago St. Louis Minn. Kansas.Cy.Dallas San Fran, Total
Capital paid in (,98L. 27,5712 9,003 11,603 5,592 L,281 1L,621 4,769 3,573 U622 4,201 7,421 105,239
gurplus 16,483 60,197 17,945 22,509 11,030 9,114 29,025 9,388 7,468 9,646 7,394 15,193 215,398

eposits: '

Govermment } 2,092 16,529 3,867 1,718 -~ 1,384 2,836 4.2x> 1,972 1,205 6,824 2,470 k4,227 49,376
- Member Bank - reserve account 123,555 759,212 108,555 148,117 57,708 48,514 267,886 60,008 43,139 77,509 U4,6L49 125,295 1,86L,1k5

Other deposits : 394 10,732 1,351 1,174 23k 518  1,k22 3581 304 393 169 11,738 29,010

. Total deposits 126,039 786,473 113,773 151,009 59,326 51,868 273,560 62,561 Lb,648 84,726 47,288 141,260 1,942,531
'F. R. notes in actual circulation 161,816 616,469 178,133 195,387 79,791 112,696 369,039 66,907 U9, lg2 58,975 26,283 217,870 2,132,843
F. R. Bank notes in circulation - 4,908 5 sho . &

net liability ,92 15, 5,138 ,991 2,779 758 7,543 3,291 3,041 g,371 2, ,0E0 60
Deferred availability items 4L b5z 93,197 42,808 8,939 40,166 16,964 . 58,795 30,825 13,49u 36,329 20,??3 3%,930 u$9:g$i
All other liabilities 1,304 4,118 1,281 1,513 1,155 1,133 3,477 833 1,576 1.015 1.678 1.636 20,719

TOTAL LIABILITIES 363,004 1,603,566 368,081 435,951 199,839 200,314 756,060 173,574 123,082 204,344 110,151 418,596 4,962,062
Ratio of total reserves to deposit

and F. R. note liabilities

combined, per cent . 73.4 80.9 77.0 70.1 76.1 81.7 88.1 65.4 73.0 66.2 57.5 71.8 77.8
Contingent liability on bills purchased '

for foreign correspondents 1,900 9,513 2,082 2,134 1,275 955 3,097 1,223 703 1,249 677 1,187 25,993

- FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION :
F. R, notes outstanding 180,101 871,933 212,780 214,292 88,160 116,928 412,267 83,750 52,445 70,142 29,207 251,863 2,583,868
F. R. notes held by banks 18,285 255,464 34,647 18,905 8,363 L,232 43,228 16,843 2,963 11,167 2,92k ?3’992 ’Ssi:oao

F. R. notes in actual circulation - 161,816 616,469 178,133 195,387 79,791 ;12,696 369,039 66,907 u9,482 58,975 26,283 217,870 2,132,8H8
: ' DISTRIBUTION OF BILLS, U. S. CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS BY MATURITIES |

, Within 15 days 16 to 30 days 31 to 60 days - 61 t6 90 days Over 90 days Total
Bills discounted 247,26l 33,234 - 58,007 59,402 45,561 Ll3, 468
Bills bought in open market 59,016 . 30,883 27,831 - 2l 588 6,352 148,970
U. S. Certificates of indebtedness 22,959 3,900 38,361 47 8l1 227’187 336 ' ghe
Municipal warrants . - 6 ’ A . 3 | ! | :
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Released for publication.Friday morning, July 21, 1922; not earlier, m v, 20124,
FEDERAL RESERVE AGENTS! ACCOUNTS AT CLOSE OF DUSINESS, JULY1922.
(In thousands of dollars)
Federal Reserve Agent at Boston New York Phila, Cleve, Rich. Atlanta Chicago St.Louis Minn, Kans.Cy, Dallag San Fran., Total
RESOURCES

Faderal Reserve notes on hand 91,250 277,650 34,920 35,120 30,910 72,404 gg 00 27.2 1

‘Federal Reserve notes outstanding 180,101 871,933 212,780 21&:292 88:160 116:928 1#12,"267 8;7558 52.&2 %g;;‘gg 20.283 60,920 767,067

Collateral security for Federal ' ' s 9.207 251,863 2,583,868
Ieserve notes outstanding:

Gold and gold certificates 5,300 363,184 - 13,275 - 2,l00 - 11,210 1 -
SR A - B s R IO
20 wma - K, . oar » R , ,O 0 , , ? s ’ »
Eligible papor - 3 5,000 51,795 92,000 358,645 U3 300 15,000 48,360 10,000 181,200 1,651,259
Amount required 55,831 38,346 51,748 43,238 31,3u9 18,016 43,U15 26,104 23,251 17 4
Excess amount held 4,671 93,959 3,165 7,892 6,729 13,541 28,347 5 4oy 31329 7'9% 2?,’2194; 5%,81: 332’%’2
TOTAL 456,123 2,115,475 63,645 471,506 213,959 313,801 941,781 200,157 116,719 157,623 106,292 568,068 6,131,239
LIABILITIES
Net amount of Federal Reserve
notes received from Comp-
troller of the Currency 271,351 1,149,583 247,700 249,412 119,070 189,332 501,167 111,000 62,945 86,542 50,040 312,793 3,350,935
Collateral received frox
Federal Reserve Bank:
Gold 146,264 233,587 161 032 171,054 56,811 9g,912 368,852 57,646 29,194 05 2
. - ? ’ 4 ’ : ! ) 3 0,21
Eligidle paper B8 1250 5915 SLI0 35,018 51551 Tike 3isii shisde 1ol corcié 2ele B0
TOTAL 456,123 2,115,476 463,645 471,596 213,959 319,801 941,781 200,157 116,719 157,623 106,292 568,068 6,131,239

P e T ————— e
T T e e e

e
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STATEMENT FOR THE PRESS
‘ St.2921,

Released for publication ) ¥ A
Friday morning, July 28; Federal Reservas ﬁ:e;w,
not earlier. , July 27, 1922.

CONDITION OF FEDERAL RESERVE BANKS.

Aggregate reductions of $63,500,000 in discounted bills and of
$1,100,000 in United States securities, as against an increase of
$7,200,000 in accaptances purchased in open market, accompanied by a cor-
respording decline of $5h,EO0,000 in deposit liabilities, are shown in Fhe
Federal Reserve Boarc'!s weckly bank statement issued as at close of busi-
ness on July 26, 1922, Cold reserves show a further gain of 49,200,000
and total cash reserves - a gain of $12,200,000, waile Federal reserve note
circulation declinsd by $6,000,000.. The reserve ratio shows a rise for the
week from 77.8 to 79.2 per cent.

Liquidation of member bank borrowings for the weck was heaviest in
the second district, the New York reserve bank reporting a reduction of
$63,000,000 in its holdings of discounted bills, besides a reduction of
$2,800,000 in its holdings of bills purchased in the open market. Cleveland
reports a reduction of $11,000,000 of discounted paper, as against an in-
crease of $6,400,000 in purchased bills, while substantial increases in
discounted paper are shown for the Boston, Philadelphia and San Francisco
banks.

Considerable shifting of gold through the gold settlement fund, be-
sides accessions from without, accounts for the increase of $37,500,000 in
the gold reserves of the New York bank. Smaller increases in gold reserves
aggregating over $7,000,000 are shown for the Clevelard, Richmond ard St.
Louis banks. The largest decrease in gold reserves, viz., 0y $23,200,000,
is reported by the Philadelphia bank, San Francisco with a decreass of
$6,500,000 and Chicago with a decrease of $5,200,000 being next in order.

Holdings of paper secured by Govermment obligations show a decline
from $176,300,000 to $115,200,000. Of the total held $93,200,000, or £0.9
per cent, were secured by Liberty and other U. S, bonds, $5,400,000, or 4,7
per cent, by Victory notes, $12,400,000, or 10.7 per cent, - by Treasury
notes, and $4,300,000, or 3.7 per cent, - by Treasury certificalas, com-

. pared with $118,100,000, $7,000,000, $40,700,000 and $10,500,000 reported

the week before.

A summary of changes in the principal asset and liability items of
the reserve banks, as compared with a week and a year ago, follows:

Increase or Decrease
(In millions of dollars)
July 16, 1922 July 27, 1921

Total reserves ' Inc, 2.2 Inc. 486.2
Gold reserves Inc. 9.2 Inc. 5e3.3
Total earning assets Dec. 57.4 Dec. 8h2.5
Discounted bills, total 3 Dec. 63.5 Dec. 1,270.5
Secured by U. S. Govermnment obligations Dec, 61.0 Dec. U476.0
Other bills discounted Dec. 2.5 Dec.  794.5
Purchased bills Inc. 7.2 Inc. 136.7
United States securities, total Dec. 1.1 Inc. 291.3
Bonds and notes Dec. .3 Inc. 167.4
Pittman certificates Dec. 2.0 Dec. 142.,3
Other Treasury certificates Inc. 1.2 Inc. 266.2
Total deposits Dec. 5u.U Inc. 192.8
Members! reserve deposits Dec. U8.9 Inc. 176.6
Goverrment deposits Dec. 2.9 Inc. 14,7
Other deposits Dec. 2.6 Inc. 1.5
Federal Reserve notes in circulation Dec, 6.0 Dec. 410.8
F. R. Bank notes in circulation, net liability Dec. 2.4 Dec. 61.5
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Released for publication Friday morming, July 28, 1922; not earlier.

RESOURCES

Gold and gold certlficates .
Gold settlement fund - F., R, Board

Total zold held by banks

Gold with Federal Reserve Agents . ﬂ

Gold redemption furd . . .
Total gold reserves . .

Legal tender notes, silver, etc. .

Total reserves . .

Bills discounted:
Sec. by U.S. Government obligations
Other bills discounted .

Bills bought' in open market

Total bills on hand .

U. S. bonds and notes

U, §. Certificates of indebtedness:
Ons-year certificates (Pittman Act).
Other certificates .

Municipal warrants . . .

Total earning assets .

Bank premises
5% Redemption fund against
F. R. Bank notes .
Uncollected items
All other resources

TOTAL RESOURCES

LIABILITIES
Capitel paid in

Surplus
Deposits:

Govermment . .
Member bank - reserve acCOunt

Other depesits .
Total deposits .

F.R, notss in actual circulation .
F.R. Bank notes in circulation -
net liability .
Deferred availability 1tems
All other liabilities

TOTAL LIABILITIES

Ratio of total reserves to deposit and
F.R. note liabilities combined .
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RESOURCES AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED.

(In thousands of dollars)

st.2921a.

July 26, 1922 July 19, 1922 July 27. 1621

317,459
498,309
815,768

2, 137 , 645
1,118

3,054,531

126,967
3,181,498

115,238
bl , 743
156.138
536,119
201, 624

72,000
267,175
9

1,076,927
42,ugh
7,527

537,883
16,805

L,863,134

105,198
215,398

46,455
1 815,278
26,381
1,888,114
2,126,809

63,622
h42,713

21,280

4,863,134

79.2%

Federal Reserve Bank of St. Louis )

317,980 389 665
u90,620 419,741
808,600 809,406
2,195,062 1,616,287
41,673 105,538
3,045,335 2,531,231
123,98 154,065
3,169,322 2,685,296
176,263 591,215
267,205 1,059,281
148,970 19, 42l
592,438 1,669,920
201,901 34,175
74,000 214,375
265,948 938
9 -
1,134,296 1,919,408
42,417 25,846
7, uas X 3,636
592, 345 gk, 9u8
16,186 15,046
4,962,062 5,150,210
105,239 102,263
215, 398 213,824
49,376 31,709
1, 864,145 1,638,637
29,010 2,928
1,942,531 1,695,274
2,132,848 2,537,617
66,053 125,143
L 879,274 413,037
20,719 63,052 -
4,962,062 5,150,210
77.8% 63.4%



“slecased for publication Friday mornirz, July 28, 1522; not earlier, St.2921b,

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, JULY 26, 1922,

Tederal Reserve Bank of

8514 and geld certificates
Gold settlement fund - F. R. Board

Total gold held by banks
Cold with F. R. Agents
Gold recamption fund
Tctal gold reserves
Legal teader notes, silver, etc.
Total reserves
Bills 4’ scounted:
Secured by U.S.Govt. obligations

Ciher 5ills discounted
Biils bcaght in open market

Total bills on hand
U. S. bonds and notes
U. S. Cortificates of indebtedness:

One-ycar certificates (Pittman Act) 5,450 18,500 5

Other certificates
Municipal warrants
Total earning assets
- Bank premises

5% Redemption fund against
' F. R. Bank notes

Uncollected items

All other ressources
TOTAL RESQURCES
igitized for ‘ASER
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{(In thousands of dollars,
RESQCURCES

Boston New York Phila. Cleve. Rizh. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total

14,300 206,765 5,657 13,30 3,316 5,668 24,770 4,083 7,280 2,585 9,822 20,113 317,459
31,061 92,991 29,831 50,&39 38,790 19,187 134,273 11.398 27,991 28,930 5,151 27,951 L98, 309

45,161 299,756 35,548 63,959 u2,106 24,851 159,043 15,481 35,271 31,515 14,973 Lg,064 815,768

148,315 833,40 161,960 169,609 55,838 98,418 375,899 56 081 29,609 54,021 19,803 1G4,562 2,197,645
6,348 5.782  5,05% 3,603 3,851 1,527 5,155 1.683 1,630 2,377 589 3,459 41,118

199,824 1,138,978 202,562 237,361 101,795 124,796 540,037 73.245 66,510 87,913 35,365 246,085 3,054,531
8,685 34,255 8,992 9,603 7,496 7,421 21,018 11.982 ouly 4 sgh 6,503 5,604 126,967
08,509 1,173,233 211,554 247,054 109,291 132,217 561,115 85,227 67,154 92,497 u1,868 251,779 3,181,408

7,970 16,216 29,263 14,828 9,665 1,796 14,949 5,054 1,544 1,470 1,476 11,007 115,238
18,077 14,394 12,015 10,139 26,144 28,172 37,297 10,973 24,390 16,735 32,380 34,027 26u4,7u43
19,138 37,572 24,734 21,738 409 904 15,893 15,344 - - 2,909 17,497 156,138

45,185 68,182 66,012 46,705 36,218 30,872 68,139 31,371 25,934 18,205 36,765 62,531 536,119
4,567 49,358 23,580 26,893 1,233 47 6,219 11,916 4,343 28,370 3,316 41,682 201,624

500 ,500 3,560 6,199 8,667 3,571 4,000 4,321 1,900 4,832 72,000
38,575 119,274 5,410 43,955 - 2,031 17,959 10,752 3,489 13,003 1,265 11,462 267,175
- - - - - - - - 9 - - - 9
93,777 255,314 100,502 123,053 41,011 39,249 100,984 57,610 37,775 63,899 43,246 120,507 1,076,927

5,249 €,993 601 5,671 2,571 1,553 7,631 oul 923 4,986 2,093 1,279  k2,lgh

L2z 849 700 539 188 468 721 2,023 276 916 146 279 7,527
49,388 119,069 Lk4,568 52,474 Uu3,146 22,039 65,298 30,372 13,452 36,728 24,055 37,204 537,883
722 3,401 596 1,283 340 121 768 545 1,376 795 1,830 5,028 16,805

358,067 1,560,859 358,521 430,074 196,547 195,647 736,517 176,721 120,956 199,821,113,238 416,166 4,863,134




Ieleaged for publication, Friday morning, July 28, 1922; not earlier.
REsOURCES AND LIABILITIES OF THE FEDERAL RESFRVE BANKS AT CLOSE OF BUSINESS JULY 26, 1922, St. 2921c
(In thousands of dollars)
' LIABILITIES
Federal Reserve Zank : Boston New York Phila, Cleve, Rich. Atlanta Chicago St.Louis Minn, Kansas Cy. Dallas San Fran, Total

Gzpital paid in 7,981 27,572 &,993 11,603 5,591 4,281 14,658 4,770 3,574 L,5u9 4,199 7,421 105,198
Surplus : 16,483 60,197 17,945 22,509 11,030 9,114 29,025 9,388 7,468 9,646 7,394 15,199 215,398
Isro=its: o ‘

Goverment 1,985 12,482 2,614 2,59  L,277 3,025 4,805 3,041 1,526 2,893 2,711 4,637 u6,u455

Member Bank - reserve account 122,907 731,617 105,459 145,440 55,799 u7,1%0 257,151 59,807 42,804 7g,12kh L, 577 124,453 1,815,278
Other deposits 384 9,740 823 961 26 516 1,566 613 291 302 165 10,664 26,381
Total deposits 125,276 753,839 108,895 148,860 60,342 50,681 253,52 63,461 U462l 81,403  U47,U53 139,754 1,888,114

'F. R notes in acturl circulation 163,466 616,779 177,105 195,555 78,436 111,403 367,079 66,458 49,051 58,807 26,022 216,648 2,126,809

F, R. Banzk no%*es in circulation -

net liability b,71h b2l 5,078 4,888 2,747 4,259 7,879 3,312 2,995 §,367 2,605 2,534 63,622
Deferr=d avajlability items 38,837 €3,994 39,117 U5,0h7 37,262 14,759 50,851 28,L63 11,837 35,983 23,81 32,702 L2 713
A1l other liabilities 1,310 4,234 1,381 1,612 1,139 1,150 3,503 869 1,40 1,050 1,704 1,908 21,280

TOTAL LIADILITIED 358,067 1,560,859 358,521 430,074 196,547 195,647 736,517 176,721 120,956 199,821 113,238 416,166 Uu,863,134

Ratio of total reserves to deposit |
and ¥, R. note liiabilities

combined, per cent 72.2 85.6 74,0 71.7 78,8 81,6 9.0 65.6 71.7 66.0 57.0 70.6 79.2
Contingent liability on bills purchased » '
for foreign correspondents 1,880 9,540 2,060 2,112 1,262 953 3,065 1,210 695 1,235 670 1,185 25,867
FEDERAL, RESERVE KOTES OUTSTANDING AND IN ACTUAL CIRCULATION
~ F. R. notes outstanding 180,152  &74,695 210,207 210,337 87,487 116,613 407,034 83,835 52,325 69,458 29,104 250,576 2,571,963
¥. R. notes held by banks 16,686 257,916 33,102 14,782 9,051 5,210 39,955 17,427 3,274 10,651 3,172 33,528 Lus 15Y
F. R. notes in actual circulation 163,&66 616,779 -177,105 195,555 78,436 111,403 367,079 66,458 49,051 58,807 26,022 216,648 2,126,809
’ _DISTRIBUTION OF BILLS, U. S. CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS BY MATURITIES
Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total
Bills discounted 187,036 "~ 30,536 58,108 59, 7hl Ly 557 379,981
Bills bought in open market 52,682 29,203 27,978 31,065 15,210 156,138
U. S. Certificates of indebtedness 23,261 4,689 b2,965 41,870 226,390 339,175
Municipal warrants - 6 3 - - g9
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Psleased for publication Friday morning, July 28, 1922; not earlier. .
St.2921d.

FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS, JULY 26, 1922.
: (In thousands of dollars)
Federal Reserve Agent at Boston New York Phila. Cleve, Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total

RESOURCES

Federal Reserve notes on hard 88,250 277,650 40,920 36,720 30,610 71,724 88,180 27,150 10,035 16,400 20,433 58,330 766,402
Federal Reserve notes outstanding 180,152 874,695 210,207 210,337 87,487 116,613 407,034 83,885 52,325 69,458 29,194 250,576 2,571,963
Collateral security for Federal

Reserve notes outstanding: .

Gold and gold certificates 5,300 363,184 - 13,275 - 2,400 - 11,610 13,052 = 7,701 - 416,522
Gold redemption furd 15,015 39,256 11,071 11,424 4,043 3,518 13,255 4,671 1,557 3,661 2,102 14,443 124,016
ggld ggnd - F. R. Board 128,000 431,000 150,889 145,000 51,795 92,500 362,644 39,800 15,000 50,360 10,000 180,119 1,657,107
igible paper - :
Amount required 31,837  U1,255 lLg,247 L0,638 31,649 18,195 31,135 27,804 22,716 15,437 9,391 56,014 74,318
Excess amount held 13,348 24,439 9,776 5,006 4,ki4 12,516 37,001 3,561 2,987 2,768 27,331 6,339 %H9,386

TOTAL 461,902 2,051,479 471,110 462,400 209,998 317,466 939,249 198,481 117,672 158,084 106,152 565,821 6,059, 814

LIABILITIES

Net amount of Féderal Reserve

notes received from Comp-
troller of the Currency 208,402 1,152, 345 251,127 247,057 118,097 186,337 495,214 111,035 62,360 85,858 49,627 308,906 3,338,365

#Pollateral received from
Federal Reserve Bank:

Gold 148,315 833,440 161,960 169,699 55,838 98,418 375,899 56,081 29,609 54,021 19,803 194,562 2,197, 64
Eligible paper 45,185 65,604 58,023 5,644 36,063 30,711 68,136 31,365 25,703 18,205 36,722 62,353 52§,802
TOTAL 461,902 2,051,479 471,110 462,400 209,998 317,466 939,249 198,481 117,672 158,084 106,152 565,821 6,059,814
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