
STATEMENT FOR THE PRESS

Released for publication
Friday morning, July 21;

not earlier.

st.2912.
Federal Reserve Board, 

July 20, 1922,

CONDITION OF FEDERAL RESERVE BANKS.

Further gains of $9,500,000 in gold and of $12,300,000 in total cash reserves, 
accompanied by a reduction of $25,300,000 in Federal reserve note circulation and 

an increase of $17,600,000 in total deposits, are shown in the Federal Reserve 

Board*s weekly bank statement issued as at close of business on July 19> 1922, 

Discounted bills held by the reserve banks show an increase for the week of 

$13,500,000, acceptances purchased in open market fell off $8,700,000 and United 

States securities - $14,900,000, These changes reflect largely developments at 

the New York bank. Government deposits were $22,500,000 larger, while members1 
reserve and other deposits were $10,900,000 less than the week before. The reserve 

ratio shows a further rise for the week from 77.3  to 77.8  per cent.

As the result of further accessions of gold from without and inter-bank 

movements through the gold settlement fund, moderate increases in gold reserves, 

aggregating $21,600,000, are shown for eight reserve banks, Boston, with an 
increase of $5,900,000, and Kansas City, with an increase of $5,500,000, report 

the largest increases for the week. New York shows a decrease of $6,900,000, 

while smaller decreases, aggregating $5 j200j000, are noted for the Atlanta,

Chicago and Dallas banks.

Holdings of paper secured by Government obligations increased from 
$157,600,000 to $176,300,000. Of the total heid $118,100,000, or 67,0 per cent, 
were secured by Liberty and other U, S, bonds, $7,000,000, or 4 ,0  per cent, by 
Victory notes, $40,700,000, or 23.1 per cent, - by Treasury notes and $10,500,000, 

or 5,9 per cent, - by Treasury certificates, compared with $103,800,000,

$5,400,000, $32 , 500,000 and $15 ,900,000 reported the week before,

A summary of changes in the principal asset and liability items of the 

reserve banks, as compared with a week and a year ago, follows:

Increase or Decrease 

(In millions of dollars) 

since

Total reserves 
Gold reserves

July 12. 1922 July 20. 1921 

Inc, 12,3 Inc, 510,0
Inc. 9,5 Inc, 537.0

Total earning assets Dec, 10.1 Dec. 829,9

Discounted bills , total

Secured by U. S. Government obligations 
Other bills discounted

Inc. 13.5 Dec. 1,242.7
Inc, 18,7 Dec, 433.5
Dec. 5,2 Dec, 809,2

Pur chased.bills
United States securities, total 

Bonds and notes 

Pittman certificates 
Other Treasury certificates

Dec, S .7 

Dec, 14,9 
Dec. 4 ,5

Inc, 125.1

Inc. 287,7

Inc, 166,5
Dec. 141,9

Inc, 263,1Dec, 8 ,4

Total deposits 
Members' reserve deposits 

Government deposits 

Other deposits

Inc, 17,6
Dec, 11,1
Inc, 2g ,5

Inc, ,2

Inc. 249,5 
Inc.
Inc,

Inc. 1,21,2

Federal Reserve notes in circulation
F. R, Banknotes in circulation, net liability

Dec, 25.3 
Dec, 1,3

Dec. 431,7 
Dec, 6l ,8
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s

RESOURCES MD LIABILITIES  
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED.

Released for publication Friday morning, July 21, 1922; not earlier. St-2912a.

(In thousands of d o l la r s )
R E S O U R C E S

Gold and go ld  c e r t i f i c a t e s  . . . .  
Gold settlem ent fund -  F. R. Board

Total gold  h eld  by banks . . ,
Gold w ith  Federal Reserve Agents . 
Gold redemption fund . . . . . . .

T o tal gold rese rv e s  . . .. . . .
Legal tender n otes, s i l v e r ,  e t c .  .

T o ta l r e s e rv e s  . . . . . . . . . . . . . . .
B i l l s  discounted:

Sec. by U.S. Government o b lig a t io n s
Other b i l l s  d isco u n ted  . . . . . . . . . . . . . .

B i l l s  bought in  open market . . . .
T otal b i l l s  on hand . . . . . . .

U. S, bonds and notes , . . . . . . . . . . . .
U. S, C e r t i f i c a t e s  o f  indebtedness:  

One-year c e r t i f i c a t e s  (Pittman A ct)  
Other c e r t i f i c a t e s  . . . . . . . .

Municipal w arrants . . . . . . . .
T otal earning a s s e t s  . . . .

Bank premises . . . . . .
5$ Redemption fund a g a in s t  

F. R. Bank n otes . . . .
U n co llected  items . . . .
A l l  other resources . . .

TOTAL RESOURCES . . . 

L I A B I L I T I E S

July IQ. 1922 July 12. 19.22

317,832
51U .590 
832,422

?17 <980 
490.620
808,600

2 , 195,062 
41 >6,73

3,045,335 

123,987

176,263
267,205
148,970

592,438

201,901

74,000 
265,948 

_________9

1 ,134,296

42,417

7,496 
592,345-- 

16.£86
4 ,962,062

Capital paid i n ..................................  •
S u r p lu s ................................................. *
Deposits:

Government . . .  ..................................
Member bank - reserve account . . .

Other deposits ........................... ...

Total deposits ......................................  1,942,531

F.R, notes in a c tu a l  c i r c u l a t i o n  . . . .  2 , 132,848

105,239
215,398

49,376
1,864,145

29,010

F.R. Bank n otes in  c i r c u l a t i o n  -
net l i a b i l i t y  .. . . . . . . . . . . . . .

Deferred a v a i l a b i l i t y  items  
A ll  other l i a b i l i t i e s  . . .

. . 66,053

. . 479*274

• • 20,119

TOTAL LIABILITIES . . . . . . . . . . . . . . . . . . . .  4 ,962,062

Ratio of total reserves to deposit and
F.R. note, liabilities combined . . . .  77*8/°

2 ,161,560  . 

41.851

3,035,833 

121.207

157,555
272,387
1 5 7 , 6 1 1

587,617

208,424

74,000 
274,349 

_________4

1,144,394

41,985

7,551
611,733

16 . 069.

' 105,224 
215,398

20,837
1,875,229

28.871
1,924,937

2 , 1 5 S , 122

67,380
4s 6,36o

21 ,351

4,978,772

77*3^

J n lv  20. 1921
368,44.8
404,005

772,453 

' 1,624,332 
111,511

2 ,508,298

151.068

3 , 169,322 3 , 157 ,040 2,659,366

609,779 
1,076,370 
___23,90.1

1 ,710,056

35,407

215,875
2,892

1,964,230

25,762

9,954
544,655

12,712

4,978,772 5 ,216,679

102,222
213,824

34,967 
1,630,196 

27 >85.6

1,693,019

2,564,512

127,875
453,543

61.684

5,216,679

62. 5$
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, JULY 19, 1922.

(In  thousands of dollars)
R E S O U R C E S

Boston New York Phila. Cleve. Rich, Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.

13,976 207,273 5,499 13,225 3 .2S6 5,61+5 24,482 4,438 7,231 2,577 10,467 iq 881 
3 1*002.— ^ 3 ,470 46,144 45,910 35.313 21,424 l4g,817 s!6si 2q.438 32.723 4.466 33.1232 

46,978 260,743 51,643 59,135 38,599 27,069 173,299 13,119 36,669 35,300 14,933 51,113

161,032 171,054  56,8 11 98,912 368,852 57,646 29,194  52,705 20,216  198,789 
— 9 ^ 2 2 --- 6^282-- 3x182— 1,495___ L.793____1,579 3,156 1.729 2.278 2.231 742 2.672

Released for publication Friday morning, July 21, 1922; not earlier.

Board

Federal Reserve Bank of 

Gold and gold certificates 
Gold settlement fund - F, R

Total gold held by banks

Gold with F. R. Agents 

Gold, redemption fund

Total gold reserves

Legal tender notes, silver, etc.

Total reserves

Bills discounted:

202,664 1 , 10 1,119  216,462 233,684 99,203 127,560 545,307 72,494 68,l 4i 90,236 35,891 252,574 

—ff-»537— .,3 3 ,6 11  8-,4o4--2 ,1 59___ 6,718  6.952 21.117 12 .175 . 601 4.890 6.427 5 . 3q6

2912b.

Total

317,980
490.620

808,600
2,195,062

-_____1^6 73

3,045,335 

123,987

211,201 1,134,730 224,866 242,843 105*921 134,512 566,424 84,669 68,742 95,126 42,3 18 2 5 7 ,9 7 0 3 , 169,322

Secured by U.S.Govt, obligations 

Other bills discounted 
Bills  bought in open market

6,523 
12,930 

11*055..

6 9 ,^ 5
24,231

. ...40,399

30,021
8,128

21*013.

22,400

13,553
15,316

11,760
26,257

423

2,488

28,574
670

14,198
37,473
20.106

5,898

11,203
14v415

Total bills on hand 38,508 134,125 59,162 51,269 38,440 31,732 71,777

—..... ....m .difi.

31,516
U. S. bonds and notes 4,566 49, 35s 23,581 26,893 1,233 265 6,254 11,767
U. S. Certificates of indebtedness: 

One-year certificates (Pittman Act) 
Other certificates

Municipal warrants

5,450

38,397

19,500
118,624

5,500
5,410

5,500

43,945

3,560 6,699
2,031

8,667
17,645

3,571
10,726

Total earning assets 86,921 321,607 93,653 127,607 43,233 40,727 104,343 57,580

Bank premises 5,249 8,956 601 5,660 . 2,571 1,546 7,632. 936

5fo Redemption fund against 
F. R. Bank notes 422 899 ' 700 ' 539 188 468 726 2,023

Uncollected items 58,518 134,269 47,720 58,079 47,611 23,440 .76,199 32,842

All other resources _ . 623.. . -3x105. 541 1,223 ■ .315.. 12 1 : ....736 — 524

1,666  - 1,5 13 1,183
52,002

A3..17

9,118
32,823
14.656

24,834

4,590

4,000 
3,439 

______9_

18,376 36,102 

28,378 3,316

4,321
13,003

1,900
1,265

56,597

41,700

5,332
11,463

176,263
267,205
148.970

592,438

201,901

74,000
265,948

920

190

-1*357-

4,986

916

58,475

__I63 _

2,093

146

1,267

279

1.827 4.981

1,134,296

42,417

7,496

592,345
16.186

TOTAL RESOURCES 363,004 1 , 603,566 368,0.81 435,951 199,839 200/814 756,060 178,574 123,082 204,344 110,151 418,596 4 ,962,062
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JULY 19, 1922.
(In thousands of dollars)

L I A B I L I T I E S

Rich. Atlanta Chicago St_ Louis Minn. Kansas,Cy.Dallas San Fran.

Released for publication, Friday morning, July 21, 1922; not earlier.

F e d eral Reserve Bank Boston New York Phi la . C le v s.
C a p it a l  p a id  in ■ 7,981- 27,572 9,003 11,603
Surplus 16,483 60,197 17,945 22,509
D e p o s its :

Government 2,092 16,529 3,867 1,718
• Member Bank -  r e s e r v e  account 123,553 759,212 108,555 148,117

Other d e p o s its 394 10,732 1,351 1,174

T o t a l  d e p o s it s 126,039 786,473 113,773  151,009
F„ R. n o te s  in  a c t u a l  c i r c u l a t i o n 161,816 616,469 178,133 195,387
F . R. Bank n o te s  i n  c i r c u l a t i o n  -

n et  l i a b i l i t y 4,928 15,540 5,138 4,991
D eferred a v a i l a b i l i t y  item s 44,453 93,197 42,808 43,939
All oth er l i a b i l i t i e s 1,304 4,118 1,281 1,513

5,592 4,281 14,621 
9,114 29,025

234

2,779
+0,166
1.155

2,336
+8,514

518

51,862

L2,696

4,758
16,964

1.133

4,252
57,886
1,422

4,769
9.3SS

1,972
30,008

581

3,573
7,462

1,205
+3,139

304

4,622

9,646

6,824

7 ,5 0 9

393

4,201 7,421 

7,394 15,199

2,470 4,227

Total

105,239
215,398

49,376
44,649 125,295 1 ,864 ,145 

169 11,738 29,010

TOTAL LIABILITIES  
Ratio of total reserves to deposit 

and F. R, note liabilities 

combined, per cent

66,907 49,482 58,975 26,283 217,870 2,132,84s

7,543 3,291 3,041 8,371 2,593 3.0S0 66,053 
>8,795 30,825 13,494 36,989 20,714 3l >930 479,274 

_______________________________________3,477 833 1,376 1,0 15  1,678 1,836 20,719

363,004 1 ,603,566 368,081 435,951 199,839 200,314 756,060 173,574  123,082 204,344 110 ,15 1  418,596 4 ,962,062

73.4

Contingent liability on bills purchased

for foreign correspondents

F. R» notes outstanding 

F„ R. notes held by banks

F, R. notes in actual circulation

Bills discounted

Bills bought in open market

U. S. Certificates of indebtedness
Municipal warrants

1,900

180,101 
18,285

50.9 77-0

9,513

70.1 76. I  81.7 SS.l 65.4 73.0  66.2

2,082 2 ,134  1,2 75  953 3,097 1,223 703 1,249

FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION

57-5

677

7 1.8

1,187

77.8

25,993;

871,933. 212,780 214,292 88,160 116,928 412,267 83,750 52,445 70,142 29,207 251,863 2 ,583,868 
2 5 5 .W *  3^.6Ut 18,905 8,369 >>,255 1*3 ,228. 16 ,81*3 2,963 11 ,16 7  2 .921* V , m  k l .O Z O

161,816  616 ,U69 178,133 195,387 79,791 112,696  369,039 66,907 U9 ,Ug2 58,975 26,283 217,870  2 , 132 ,81*8

DISTRIBUTION OF'BILLS, U, S. CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS BY MATURITIES

31 to 60 days 6l to 90 days

58,007 59,402

27,831 24,888
38,361 47,541

3

Within 15 days 
247,264 

59,016 
22,959

l6 to 30 days 

33,234 
30,883 
3,900 

6

Over 90 days

45,561
6,352

227,187

Total
443,463

148,970
339,943

9
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HSDEEAL BESERVE AGENTS' ACCOUNTS A I OlOSE OF BUSINESS, m y v / 1922. " J12d’

( i n  thousands o f  d o l la r s )
F e d eral Reserve Agent a t  Boston New York P h i l a .  C lev e. Rich * t w

A tla n t a  Chicago S t.L o u is  Minn Kans Cv 'Han a o -cv. R E S O U R C E S  ^ an s.oy. D a lla s  San Fran. T o tal

F ed eral Reserve n o te s  on hand 91 250 277 fiRn 7 ii qon m

1 8 0 : 1 0 1  ™  * * * »  ^  £ : ? £  i o - ^  ? , 9 } 0  7 6 7 i 0 6 7

Reserve n o te s  o u tsta n d in g : ’ 5 f° ’ 142 2 9 *20? 251,863 2 ,5S3 ,S 6S

Beleased for publication Friday morning, July 21, 1922; not earlier. v

Gold and g o ld  c e r t i f i c a t e s  5,300 363,184 -  n  „ «
Gold redemption fund 7 qgli -iq hn-z n  eh? - t i ’V JZ  "   ̂ 2,400 -  1 1 .2 1 0  IX okp

S i i S f U i Boari 133:000 *3i:°°° ^  1^:000 g %  3^:121 4 $  ^  w  * : * »  p - M

>l-Wi 53 'Ig1  “? ' 1 S  3P 9 1S-016 ^  * . « *  33 251 i 7 ’t o  8 '991 « , 0 ° 1 ' 51 'K 9  
—  9 3 ’959 3 -165 1 3 , Z8.3U7 5 ^ 7  I 'M l  17*9 §  a‘ -gg B ' g g  3 g . « 6  

- £ ,U 5 'U75 ^ . 9 5 9  3 i 9 . « i  9Ui.T n  2oo,157

l i a b i l i t i e s

Het amount o f  F ed eral Reserve  
n otes r e c e iv e d  from Comp­
t r o l l e r  o f  the Currency

C o l l a t e r a l  r e c e iv e d  free: 
F ed eral Reserve Bank:

Gold

271.351 1 .1*9 ,50  247,700 2U9.U12 u 9 ,o 7o l s 9 ,332 501,167 lu .o o o  &.9U5 56 .5 ^  50,0.0 312,793 3,350,935

E l i g i b l e  paper j ^ L M ^ 7 8  l l . H T  5 ’ ^  pH’ 22!  f A ° }  ?°>216 *95,789 2 .19 5,0 6 2
TOTAL U56 1 2 1  2 1 1 K 1*7* liC, Ck. ---- 7 ~ - - - - - - - - - - - - - ' ' 5 ,376 36,036 5 6 ’k se  585 2H2

^ 1 2 3  2 ,1x5 ,1*75 U63,6»5 1*7!,596 213,959 319.801 9. 1 ,7a  200,157
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STATEMENT IDE THE PRESS

CONDITION OF FEDERAL RESERVE BANKS.

Aggregate reductions of $b3,500,000 in discounted bills and of 

$1,100,000 in United States securities, as against an increase of 
$7 ,200,000 in acceptances purchased in open market, accompanied by acor- 
responding declinB of *̂ 00*000 in d e p o s it  l i a b i l i t i e s *  are shown in the 
Federal Reserve Board*s weekly bank statement isstied as at close of busi­
ness on July 26, 19?-2. Gold reserves show a further gain of $9 = 200,000 
and total cash reserves - a gain of $12,200,000, while Federal reserve note 
circulation declined by $6,000,000.- The reserve ratio shows a rise for the 

week from 77*8 to 79*2 per cent.

Liquidation of member bank borrowings for the week was heaviest in 
the second district, the New York reserve bank reporting a reduction of 
$63,000,000 in its holdings of discounted bills, besides a reduction of 
$2,800,000 in its holdings of bills purchased in the open market. Cleveland 
reports a reduction of $1 1 ,000,000 of discounted paper, as against an in­
crease of $6,400,000 in purchased bills, while substantial increases ?.n 
discounted paper are shown for the Boston, Philadelphia and San Francisco 

banks.

Considerable shifting of gold through the gold settlement fund, be­
sides accessions from without, accounts for the increase of $3 7*900,000 in 
the gold, reserves of the New York bank. Smaller increases in g o ld  reserves  
aggregating over $7*000,000 are shown for the C lev elan d , Richmond and St» 
Louis banks. The largest decrease in gold reserves, v iz ., oy $1 3 ,900,000, 
is reported by the Philadelphia bank, San Francisco w it h  a decrease of 
$6,500,000 and Chicago with a decrease of $5 , 200,000 being next in order.

Holdings of paper secured by Government obligations show a decline 

from $176,300,000 to $115,200,000. Of the total held $93,200,000, or 80.9 
per cent, were secured by Liberty and other U. S. bonds, $5,400,000, or 4 .7  
per cent, by Victory notes, $12,400,000, or 10.7 per cen t, - by Treasury  
notes, and $4,300,000, or 3«7 Per cent, by Treasury c e r t i f i c a t e s ,  com­
pared with $118,100,000, $7 ,000, 000, $40,700,000 and $10 , 500,000 reported 
the week before.

A summary of changes in the principal asset and liability items of 
the reserve banks, as compared with a week and a year ago, follows:

Increase or Decrease 
(Jn inillions of dollars)

Released for publication - . , _ St,29-1.
Friday morning, July 28; Federal Reserva

not earlier. ^  27»

July 19.X-1912 July 27. 1921

Total reserves Inc < 12.2 Inc. 496.2
Gold reserves Inc. 9 .2 Inc. 523.3

Total earning assets Dec. 57.4 Dec. 842.5

Discounted bills, total Dec. 63.5 Dec. 1,270.5
Secured by U. S. Government obligations Dec. 61.0 Dec. 476.0

Other bills discounted Dec. 2 .5 Dec. 794.5

Purchased bills Inc. 7.2 Inc. 136.7
United States securities, total Dec. 1 .1 Inc, 291.3

Bonds and notes Dec. ‘ 3 Inc, 167.4

Pittman certificates Dec. 2.0 Dec. 142,3

Other Treasury certificates Inc. 1 .2 Inc. 266.2

Total deposits Dec. 54.4 Inc, 192.8
Members' reserve deposits Dec. 48.9 Inc. 176.6
Government deposits Dec. 2.9 Inc. 14.7
Other deposits Dec. 2.6 Inc. 1 .5

Federal Reserve notes in circulation Dec. 6.0 Dec. 410.8

F. R, Bank notes in circulation, net liability Dec. 2 .4 Dec. 61.5
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Released for publication Friday morning, July 28, 1922; not earlier. St.2921a.

RESOURCES AND LIABILITIES 
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED.

(In  thousands of dollars)

R E S O U R C E S

Gold and gold certificates . . . .  

Gold settlement fund - F, R. Board

Total gold held by banks . . .

Gold with Federal Reserve Agents . 

Gold redemption fund . . . . . . . .

Total gold reserves ...................

Legal tender notes, silver, etc. ►

Total reserves . ...................

Bills discounted:
Sec. by U.S. Government obligations

Other bills discounted ...................

Bills bought5 in open market . . . .

Total bills on hand

U. S. bonds and notes .......................
U. S. Certificates of indebtedness: 

One-year certificates (Pittman Act)

Other certificates . . .  ...............

Municipal warrants . ...........................

Total earning assets . . . . .

Bank premises . . .  ...........................
5$ Redemption fund against

F. R. Bank n o t e s ...............................
Uncollected items . . . . . . . . .

All other resources ...........................

TOTAL RESOURCES . . • 

L I A B I L I T I E S

Capital paid in ...........................
S u r p lu s .............................
Deposits:

Government . . .  .......................
Member bank - reserve account 

Other deposits ...........................

July 26. 1922 July 19. 1922

Total deposits................... ...

F.R. notes in actual circulation . . . 

F.R. Bank notes in circulation -

net liability ......................................
Deferred availability items ...............

All other liabilities . .......................

IOTAL LIABILITIES .......................

Ratio of total reserves to deposit and
F.R. note liabilities combined . . .

317,459 
498,3Qi 

815,768

2,197,645 
Ul■118

3 ,054,531
126.967

115,238
2 & J U 3
156.138

536,119

201,624

72,000
267,175

______ 9

1,076,927

42,494

7.527
537,883

16,805

105,19s
215,393

1*6,455
1,815,278

26.381
1,888,114

2,126,809

63,622
442,713
21.280

4,863,134

79*2$

317,980 
Uq0.620

SOS,600 
2,195,062

3,045,335 

121.987

176,263

267,205
148.970

592,438

201,901

74,000

265,948

_____ a
1,134,296

42,417

7,496
592,345
16.186

105,239
215,392

49,376 
li864,145 

29.010

1,942,531

2,132,848

66,053 
i 479,274 

20.719

4,962,062

77.8$

July 27. 1921

389,665 
419.741

809,406 

1,616,287 
, 105,538 

2,531,231 

154.065

3,181,498 3,169,322 2,685,296

591,215
1,059,281

19,424

1,669,920

34,175

214,375
93s

1,919,408

25,846

9,666
494,948

15.046

4 ,863,134 4,962,062 5,150,210

102,263
213,824

31,709
1, 638,637

24.928

1,695,274

2 , 537,617

125,143
413,037
63.052

5,150,210

63.4$
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?sleasec1 for publication Friday mornir.?, July 28, 1922; not earlier, St.2921b,
RESOURCES AMD LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, JULY 26, 1922.

(In thousands of dollars'
R E S O U R C E S

Federal Reserve Bank of Boston New York Phila. Cleve Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total

Gold and gold certificates
Gold settlement fund -  F. R. Board

14,100
3 1 .C61

206.765
_22*92.i.

5,657 
_ 22,,891

13,3-0

50,6:9

3,316
38.790

5,668
..1.9*183

24.770

13.4,273

4.083
11.398

7,280

27.991
2,585

28.930

9,82.2

5.151

20,113 
27.951

317.459 
498,309

Total gold held by banks 45,l6l 299,756 35,548 63,999 42,106 24,851 159,043 15,481 35,271 31,515 14,973 48,064 815,768

Gold with F, R. Agents 
Gold redemption fund

148,315
6.348

833,440 161,960  169,699 
.-5,782 5,054 . . 3,663

55,838

3.851
98,418 375,899 

. 1.527 5.155

56 081
1,683

29,609
1.630

54,021

2.377

19,803 194,562 2,197,645 
589 3.459 41.118

Total gold reserves 199,824 1 , 138,978 202,562 237,361 101,795 124,796 540,097 73,245 66,510 87,913 35,365 246,085 3,054,531

Legal tender notes, silver, etc. 8j_6S5...... 24,255 8,992 9 . 6H3 7.496 7,421 21,0 18 11.982 644 4.584 6,503 5,694 126.967

Total reserves 208,509 1,173,233 211,554  247,054 109,291 ^32,217  561,115 85,227 67,154 92,497 41,868 251,779 3,181,498

Bills d"scounted:

Secured by U . S .Govt, obligations 
Ctber bills discounted 

Bills bcaght in open market

7,970 

18,077 

. 12 , 1 38.

16 ,216  
14,394 

_ 31 a5I 2

29,263
12,015
24J I 4

14,828 

10,139 
..21,738

9,665
26,144

409

1,796 
28,172 

_____9.04

14,949
37,297
15,893

5,054

10,973
15.344

1,544

24,390

1,470

16,735

1,476
32,380
2.909

11,007
34,027
17.497

115,238
264,743

156.138
Total bills on hand 45,185 68,182 66,012 46,705 36,218 30,872 68,139 31,371 25,934 18,205 36,765 62,531 536,119

U. S. bends and notes 4,567 49,358 23,580 26,893 1,233 147 6,219 11,9 16 4,343 28,370 3,316 41,682 201,624

U. S. C e r t i f i c a t e s  o f  indebtedness:  
One-yoar c e r t i f i c a t e s  (P ittm an Act) 
Other c e r t i f i c a t e s

1 5,450 

38,575

18,500
119,274

5,500 
. 5,410

5,500

43,955

3,560 6,199
2,031

8,667
17,959

3,571
10,752

4,000
3,489

4,321
13,003

1,900
1,265

4,832
11,462

72,000
267,175

Municipal warrants - - - - - 9 M 9

Total earning assets 93,777 255,314 100,502 123,053 41,011 39,249 100,984 57,610 37,775 63,899 43,246 120,507 1 ,076,927
Bank premises 5,249 8,993 601 5,671 2,571 1,553 7,631 944 923 4,986 2,093 1,279 42,494

5$ Redemption fund against 

F. R. Bank notes 422 849 700 539 188 468 721 2,023 276 916 146 279 7,527

Uncollected items 49,388 119,069 44,568 52,474 43,146 22,039 65,298 30,372 13,452 36,728 24,055 37,294 537,883

All other resources 722 3.401 . J5 2 i . 1 ,281 340 121 268 ._545_ -1jl27.6... 795 - 1 *8J 0 -5*028. 16.805

TOTAL RESOURCES 358,067 1,560,859 358,521 430,074 196,547 195,647 736,517 176,721 120,956 199,821.113,238 416,166  4 ,863,134

/

di
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EESOUHC&S AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JULY 26, 1922

(In thousands of dollars)

L I A B I L I T I E S
Rich. Atlanta Chicago St.Louis

5,591 4,281 14,658 4,770 
9,114 29,025

I-*tia<tsed for publication, Friday morning, July 28, 1922; not earlier.

F e d e r a l Reserve Bank Boston New York Phila, Cleve.
C a p it a l  p a id  i n 7,981 27,572 8,999 11,603
Surplus 16,483 60,197 17,945 22,509
l a p o s i t s :

Goverxirnent 1,985 12,482 2,6i4 2,459
Member Bank -  reserve  aaccunt 122,907 731,617 105,459 145,440
Other d e p o s its 384 9,74o 823 961

T o t a l  d e p o s its 125,276 753,339 108,896 148,860

F, R. n o te s  in  a c t u a l  c i r c u l a t i o n 163 ,466 616,779 177,105 195,555
F* R, Bank n o te s  in  c i r c u l a t i o n  -

n e t  l i a b i l i t y 4 ,714 14,244 5,078 4,858
Deferred a v a i l a b i l i t y  item s 38,837 83,994 39,117 45,04?
A l l  other l i a b i l i t i e s 1,310 4,234 1,381 1,612

St. 2921c

Minn, Kansas Cy. Dallas San Fran,

11,030 9,388
3,574
7,468

4,549

9,646
4,199
7,394

7,421

15,199

Total

105,198
215,39S

TOTAL LIABILITIES
Ratio of total reserves to deposit 

and F. R. note liabilities 
combined, per cent

4,277 3,025 4,805 3,041 1,526 2,893 2 ,711 4,637 46,455
55,799 47 ,i4o 257,151 59,807 42,804 78,124 44,577 124,453 1 ,815,27s

266 516 1,566 613 291 392 165 10,664 26,381
60,342 50,681 263,522 63,461 44,621 81,409 47,453 139,754 1,888,114

78,436 111,403 367,079 66,458 49,051 58,807 26,022 216,648 2,126,809

2,747 4,259 7,879 3,312 2,995 8,367 2,605 2,534 63,622
37,262 14,759 50,851 28,463 11,837 35,983 23 ,S6l 32,702 442,713
1,159 1,150 3,503 869 l,4io 1,060 i,?o4 1,908 21,250

196,547 195,647 736,517 176,721 120,956 199,821 113,238 4i6 ,166 4,S63,134

72.2

Contingent liability on bills purchased

for foreign correspondents

F. B. notes outstanding

F. E. notes held by banks

F. E. notes in actual circulation

Bills discounted

Bills bought in open market

U. S. Certificates of indebtedness
Municipal warrants

1,880

180,152
16,686

85.6

9,540

74.0 71.7  78.8 s i .  6 89.0 65.6  71.7  66.0

2,060 2 ,112  1,262 953 3,065 1,2 10  695 1,235

FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION

574,695 210,207 210,337 87,487 116,613  407,034 83,885 52,325 69 ,45s 

257,916 33,102 14,782 9,051 5,210  39,955 17,427  3,274 1 0 ,C51

57.0

670

29,194 

3,.172

70.6

1,185

250,576

33,328

79.2

25,867

2,571,963
445,154

163,466 6 16 ,7 7 9 1 7 7 , 10 5 19 5 ,5 5 5  78 ,4 3 6 1 1 1 ,403367,079  66,45s 49,051 58,307 26,022 216,64s 2 ,126,809

DISTRIBUTION OF BILLS, U. S. CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS BY MATURITIES

Within 15 days 

187,036 
52,622 

83,261

16 to 30 days 

30,536 

29,203 
4,689 

6

31 to 60 days 

58,108 
27,978 

42,965 

3

6l to 90 days 

59,744 

31,065 
41,870

Over 90 days 

44,557 
15,210 

226,390

Total

379,981
156,138
339,175

9
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FEDERAL RESERVE AGENTS’ ACCOUNTS AT CLOSE OF BUSINESS, JULY 26, 1922.

(In thousands of dollars)

Federal Reserve Agent at Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total

R E S O U R C E S

766,402 

,571,963

13,275 -  2, 4oo -  11,610 13,052 -  7,701 -  416,522 
l4-,OM-3 3 . 51S 13,255 4,671 1,557 3,661 2,102 14,41+3 124,016 
51,795 92,500 362,644 39,800 15,000 50,360 10,000 180,119 1,657,107

51,649 18,195 31,135 27,804 22,716 15,437 9,391 56,014 374,318
5,006 4,414 12,516 37.001 3,561 2,987 2,768 27,331 6,339 149,486

’TOTAL 461,902 2,051,479 471,110 462,400 209,99s 317,466939,249 198,481 117,672 158,084 106,152 565,821 6,059,814

L I A B I L I T I E S ’

Net amount of Federal Reserve 
notes received from Comp­

troller of the Currency 268,402 1,152,345 251,127 247,057 11S ,097 1SS,337 495,214 111,035 62,360 85,858 49,627 308,906 3,338,365

Collateral received from 

Federal Reserve Bank:

Gold 148,315 833,440 161,960 169,699 55,83s 98,4lS  375,S99 56,081 29,609 54,021 19,803 194,562 2,197,645
Eligible paper 45,185 65,694 58,023 45,644 36,063 30,711 68,136 31,365 25,703 18,205 36,722 62,353 523,804

total  461,902 2,051,479 471,110 462,400 209,99s 317,466 939,249 19 s,481 117,672 158,084 106,152 565,821 6,059,814

Released for publication Friday morning, July 28, 1922; not earlier.

St.2921d*

Federal Reserve notes on hard. 88,250
180,152

277,650 40,920
Federal Reserve notes outstanding 874,695 210,207
Collateral security for Federal

Reserve notes outstanding:
Gold and gold certificates 5,300 363,184 -

Gold redemption fund 15,015 39,256 11,0 71
Gold fund - F. R. Board 128,000 431,000 150,889
Eligible paper -

41,255Amount required 31,837 48,247
Excess amount held 13,348 24,439 9,776

71,724 88,180 27,150 10,035 16,400 20,433 5S ,330
116,613 407,034 S3.S85 52,325 69,458 29,194 250,576

2,400 11,610 13,052 7,701
3 . 51S 13,255 4,671 1,557 3,661 2,102 14,443

92,500 362,644 39,800 15,000 50,360 10,000 180,119

18,195 31,135 27,804 22,716 15,437 9,391 56,014
12,516 37.001 3,561 2,987 2,768 27,331 6,339
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