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CONDITION OF FEDERAL RESERVE BAMKS,

Total a c c e s s io n s  o f  $15,200,000 o f  go ld  and o f  $7,900,000 o f  other cash  
re s e r v e s ,  accompanied by a re d u ctio n  of $36,200,000 in  Federal reserve note  
c i r c u l a t i o n  and an increase o f  $40,200,000 in  d e p o s it s ,  are shown in  the 
Federal Reserve Board*s weekly bank statement issued as at c lo se  o f  business  
on J u ly  12 ,  1922. Discounted b i l l s  h eld  by the re serve  banks decreased by 
$68, 900,000, acceptances purchased i n  open market increased by $2 , 600,000 . >. 
and United S ta te s  s e c u r i t ie s  -  by $6,300,000* Government d e p o s its  f e l l  o f f  
$15,300,000, w h ile  members’ reserve d e p o s its  in creased by $56,200,000. The 
reserve r a t i o  shows a r i s e  fo r  the week from 76.8 to 7 7 -3  Per cen t.

D e p o s it s .o f  imported gold, as w e ll  es  s h i f t i n g  of gold through the gold  
settlem ent fund account fo r  a combined in crease o f  $40,200,000 in  the gold  
rese rv e s  o f  the New York, Chicago, Boston, San Francisco, C levelan d , Richmond 
and Minneapolis banks. The la r g e s t  in crease, v i z . ,  by $16,900, 000, i s  shown 
fo r  the New York bank, Chicago w ith  an in crease o f  $12,300,000 and Boston  
w ith  an in crease  o f  $6,100,000 fo llo w in g  next in  order. P h ila d e lp h ia  reports  
the la r g e s t  decrease in gold  r e s e r v e s ,  v i z . ,  $10,600,000, follow ed by S t.  ̂
L ou is, w ith  a decrease f o r  the week of $9 , 600,000,

Holdings o f  paper secured by Government o b lig a t io n s  d e c lin e d  from 
$185,400,000 to $157,600,000. Of the t o t a l  h eld , $103,800,000 or 65.9 per  
cen t, were secured by L ib e r ty  and other U, S. bonds, $5,400,000, or 3*^ 
cen t, -  by V ic t o r y  n o te s, $32,500,000, or 20.6 per c e n t,  -  by Treasury n otes,  
and $15,900,000, or 1 0 ,1  per cen t,  -  by Treasury c e r t i f i c a t e s ,  compared w ith  
$128, 300,000, $6, 300, 000, $33, 600,000 and $17, 200,000 reported the week b e fo r e ,

A summary o f  changes in  the p r in c ip a l  a s s e t  and l i a b i l i t y  items of the 
reserve banks, as compared w ith  a week and a yea r ago, fo llo w s :

In crea se  or Decrease  
(In m il l io n s  of d o l la r s )  

sin ce
J u ly  5. 1*322 Ju ly  13. 1921

T o tal reserves  
Gold reserves

In c. 23. I  In c. 509.4  
In c. 15»2 In c. 543.1

Total earning a s s e ts Dec. 60.0 Dec. 855*2

Discounted b i l l s ,  t o t a l
Secured by U. S. Government o b l i g a t i o n s  
Other b i l l s  discounted

Dec. 68.9 Dec. 1 ,2 7 4 .0  
Dec. 27.8 Dec. 4 61.2  
Dec. U l . l  Dec. 812.8

United S ta te s  s e c u r i t i e s ,  t o t a l  
Bonds and notes  
Pittman c e r t i f i c a t e s  
Other Treasury c e r t i f i c a t e s

Purchased b i l l s In c .  2 ,6  In c. 13 2 .5  
In c. 6.3 Inc. 286.2 
Dec. 7 .8  In c. 1 7 2 .3

Dec. 14 1.9  
In c. 1 4 . 1  In c. 255-8

Total d e p o s its  
Members’ reserve  d e p o s its  
Government d e p o s it s  
Other d e p o s it s

In c. 40.2 Inc. 230.9
In c .  56,2  Inc. 219.9
Dec. 15*8 Inc, §>9
Dec. .2 In c. 1 . 1

Federal Reserve notes in circulation
F. R. Bank notes in circulation, net liability

Dec. 36,2 Dec. 4 45,7  
Dec. .8 Dec. 63*2
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Released for publication Friday morning, July l4, 1922; not earlier, St.2897a,

RESOURCES AND LIABILITIES 
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED.

R E S O U R C E S
(in thousands of dollars)

Gold and gold certificates . , . , , 
Gold settlement fund - F.R,Board , .

Total gold, held by banks

Gold with Federal Reserve Agents 
Gold redemption fund ...........................

Total gold reserves , . v , , , ,

Legal tender notes, silver, etc, , ,

Total reserves . , , ...............
Bills discounted:

Sec, by U. S, Government obligations
Other bills discounted , ...................

Bills bought in open market

Total bills on hand *

U, S. bonds and notes ...........................
U, S, Certificates of indebtedness; 

One-year certificates (Pittman Act)
Other certificates . . .  ...............

Municipal warranty
Total earning assets . . . .

Bank premises 
5$ Redemption fund against

F, R, Bank n o t e s ............... ...
Uncollected items . , , , ...............
All other resources ♦

TOTAL RESOURCES . . . 

L I A B I L I T I E S

account

Capital paid in , . .
Surplus 
Deposits:

Government , . , , .
Member bank - reserve 
Other deposits , . ,

Total deposits .

F.R, notes in actual circulation 
F.R. Bank notes in circulation - 

net liability . . . . . . . .
Deferred availability items . , 
All other liabilities , . , , ,

TOTAL LIABILITIES . . .

Ratio of total reserves to deposit and
F.R. note liabilities combined- . , .

J u ly  1 2 ,  1922 
'317,332 

51^,590

832,1422

2,161,560

3,035,833

121,207

3 ,157,040

157,555
272,387

527,617
208,424

74,000
.274,3^

171447315 

41,985

7,551 
.6 1 1 ,7 T

4 ,978, ^

J u ly  5, 1922 
317,040 

518,679

835,719 

2 ,123,816 
61>142

3,020,677

113,252

185,390 
313,482 

. 155,065 

653,937

216,237

74,000
260^271 .

2,204*445

41,642

7,496

514,725
16,206

July 13, 1921

352,3^1 
. 402,248

75>+,5S9

1 ,621,321
114.834

■2 , 492,744

154,850

3,133,929 2,647,594

618,784

1,085,196
25,135

1,729,115

36.09ST

215,875 
18.. 534

25,519

10,033
590,894

1^.698

4 ,918,443 5 ,288,360

105,224
215,398

105,217
215,398

102,090
213,824

20,837
1 , 875,229

. 28,871

36,677
1,818,996

29,029

10,942

1 , 655,303
27,746

1,924,937 1,884,702 1,693,991

2,158,122 * 2,194,323 2,603,833

67,380 ,3  
4 8 6 ,3 6 0 ^  
21 f¥51

68,146
430,161
20,496

130,556
483,901

60,165

4,978,$72 4,918,443 5 ,288,360

77.3^ 76.8$ 61, 6#
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(In  thousands o f  d o l l a r s )
R E S O U R C E S '

Released for publication Friday morning, July l4, 1922; not earlier.
RESOURCES AND LI ABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, JULY 12, 1922.

F ederal Reserve Barfs: o f
Gold and g o ld  c e r t i f i c a t e s
Gold se ttle m e n t fund -  F . R. Board

T o ta l  g o ld  h e ld  "by hanks
Gold w ith  F. R. Agents  
Gold redemption fund

T o t a l  g o ld  r e s e r v e s
l e g a l  ten d er n o t e s ,  s i l v e r ,  e t c ,

T o t a l  r e s e r v e S '
B i l l s  d is co u n te d :

Secured b y  U .S .G o v t,  o b l ig a t io n s  
O ther b i l l s  disco u n ted  

B i l l s  bought in  open market
. T o t a l  b i l l s  on hand

U . S. bonds and n o tes
U. S- C e r t i f i c a t e s  o f  in debtedness:  

O ne-year c e r t i f i c a t e s  ('Pittman Ac  
Other c e r t i f i c a t e s  

M u nicipal w arra n ts
T o t a l  earn in g  a s s e t s

Bank: prem ises
5# Redemption fund a g a in st  

F .  R. Bank n o te s
Uncollected items 

All other resources

total resources

Boston New York P h i la .  C le v e .  R ich . A tla n t a  Chicago S t.L o u is  Minn. Kans-Cy. D a l l a s  San Fran.  
1 3 , 2 7 *  207,669 5,U72 1 3 ,3 7 3  3 ,3 1 2  5,6 21 24,314 4,324 7 , 2 1 1  2 ,550  10,309 19,792

St.2S97b.

T o t a l
317,832

J° > V7 J

*9,967

140,039
6*712

. . ..^ ,5 ^ 1  ,
296,403 49,621 57,269

803,771 159,322 172,612 
2,220 2,674 3.193

37,5*9

57,7*9 
__3.J.279...

28,467 1-74,369
99,73b 366,844 

.1 ,398  6,223

10,357

60,030
1,844

25,bbl

35,872

29,675
2.070

ZSLJJQ..

29,283

53,*56 
1.99*

b>089 27.075 514.590 

16,398 46,867 832,422

19,5*5 198,677 2,161,560 
99* 2.990 41.SR1

196,76s 1 , 10s ,054 211,677 233,074 

8^60___ 31,536 7,533 9,*72

99,177 129,595 5*7,*36 

6, 6s6 6,243 20,676
72,231 

13,5*0 .

67,617 

- 536
84,733

. *,70S

36,937 248,53* 3,035,833 

6,086 5.231 121.207

205.72S 1 ,139,500 219,210 242,546 105,263 135*838 562,112 85,771 62,153 89,441 *3,023 253,765 3,157,040

8,201
15,505
22,171

52,506
15,122

.___*6J3.63..

20,628
9,259

19,711

15,33^ 
10,318 
16,122

12,864
26,369

496

2,031
26,761

746

13,215
39,362
i^ s .. , .

5,722 
11 ,2 11  

_1 3 .256

1,625
23,51*

1,613
16,937

1,028 
31,562 
2,512

7,123
36,207
15.264

157,555
272,327
157,675

*5,277

4,567

120,051
51,956

5° ,19S 

23,521

51,645

26,803
39,729 

1,233

29,532

241

72,7*5

7,122
30,789 

n , *53

25,139
*,732

12,550

28,454

35,102

2 ,Sl6
59,254

*5,310

527,^17

208,424

;) 5,450 

35,929

10,500
127,769

5,500 

5, *10

5,500
43,045

3,560 6,699
2,031

8,667
17,091

3,571

10,715

*,000
*,339

4

*,321
12,003

1,000
1,765

5,332
11,462

74,000

274,349
4

91.S23

5,249

319,276

2,750

93,609 127,923 

601 5,527-i

44,522

■ 2,571

32,509 106,525 

l,*99 7,520

56,522

936

32,220 

' 917

64,318

*,976

41,523 121,352
2,093 1,226

1,14*,394 

*1,925

422

63,210

657

299

141,071

3,130

700

50,123
539 

55,*09/

1,159

188

49,017

29S

468

23,15*

117

715

74,727

714

2,023

32,556

505

256

16,131

1,353

916

*0,319

729

146

22,713

l,s4i

279

*3,303

5,032

7,551

611,7^3

16,^69

367,089 1 , 612,716 364,057 *33,223 202,459 199,525 752,*33 172,319 125,030 200,693 1 1 1 ,399 * 24,963 *,972,^72

4
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JULY 12, 1922.

(in thousands of dollars) * St 2897c

L I A B I L I T I E S  *

’ B7Sq S  Nep7Y° 7o CJ‘! Vr‘ Eich' Atlfnta Chicago St, Louis Minn. Kans.Cy, Dallas San Fran, Total
■J kf? e l ’S ?  -,5 'SP-5 1;L»6o3 5,592 4,280 14,619  4,769 3 ,571  4,623 4 ,19 4  7 ,4is 105,224
16,483 60,197 17,945 22,509 11,030  9,114 29,025 9,388 7,468 9,646 7,394  15,199  2 1 5 ,39s

^26 5,306 1,703 1,197 664 2 ,o6l 368 1,726  860 1.792  1 27*5 1 4*59
^ ’xqq 71 n ’£7? 10f»0p3 3-43,122 57,336 4 7 ,963272 ,4 56  58,964 44,355 77,169 46^038 127!820

399 10,637 1,344  1,0 15  24s . 476 1,971 545 462 434 197 11,143

Released I'or publication, Friday morning, July l4, 1922; not earlier.

F e d e ra l Reserve Bank 
C a p i t a l  p a id  i n  
Surplus  
D e p o s i t s :

Government
Member bank -  re serve  account  
O ther d e p o s its

2 0 , 8 3 7

1 , 8 7 5 , 2 2 9

28,871

Total deposits

F. R. notes in actual circulation 
F. B. Bank notes in circulation - 

net liability 
Deferred availability items 

All other liabilities

TOTAL LIABILITIES

Ratio of total reserves to deposit 

and F. R» note liabilities 
combined, per cent •

1 2 3 , 2 2 8  7 8 7 , 4 9 3 1 0 9 , 1 0 0 x 4 5 , 3 3 4  5 8 , 2 4 s  5 0 , 5 0 0  2 7 4 , 7 9 5  6 1 , 2 3 5  4 5 , 6 7 7  7 9 , 3 9 5  4 7 , 5 1 0  1 4 2 , 4 2 2

1 6 4 , 8 7 5  6 2 2 , 7 5 4  1 8 0 , 0 8 7  2 0 1 , 2 6 9  8 0 , 9 7 0  1 1 3 , 4 7 8  3 7 3 , 1 8 5  6 7 , 7 1 7  4 9 , 9 2 7  5 8 , 9 5 8  2 5 , 9 6 3 2 1 8 , 9 3 9

5 , 1 8 2  1 5 , 9 3 5  5 , 1 3 8  ^ 4 , 9 7 7  2 , 7 5 s  4 , s 4 s  7 , 7 4 6  3 , 3 4 3  3 , 0 7 1  8 , 5 4 9  2 , 6 8 9  " 5  1 4 4

4 6 , 0 1 2  4 2 , 7 3 2  i 6 , 2 4 o  5 4 , 9 4 1  3 1 , 0 3 6  1 3 , 9 4 2  3 8 , 4 7 8  2 1 , 9 5 2  3 5 ^ 9 9 1

—  1 , 2 7 °  4 , 1 2 9  i , g 5 5  1 , 5 1 9  1 , 1 2 9  1 , 1 2 5  4 , 1 2 2  8 3 1  1 , 3 7 4  1 , 0 5 0  1 , 6 9 7  1 , 8 5 0

3 6 7 , 0 8 9  1 , 6 1 2 , 7 1 6  3 6 4 , ^ 5 7  4 3 3 , 2 2 3  2 0 2 , 4 5 9  1 9 9 , 5 8 5  7 5 ^ , . ' 3 3  1 7 8 , 3 1 9  1 2 5 , 0 3 0  2 0 0 , 6 9 9  1 1 1 , 3 9 9  4 2 4 , 9 6 3

1 , 9 2 4 , 9 3 7

2 ,158,122
3

7 1 , 4 S O . S  7 5 . 8  7 0 . 0  7 6 . O  8 2 . 8  8 7 . 7  6 6 . 5
* 3  6 4 *  6

Contingent liability on bills purchased 

for foreign correspondents 1 , 9 3 2

F. R» notes outstandirtg 181,526

F. R. notes held by banks 16,651

F, R. notes in actual circulation

9 , 6 2 1  2 , 1 1 8  2 , 1 7 1  1 , 2 9 7  9 5 3  3  A 5 0  1 , 2 4 4  7 1 5  1 , 2 7 1

FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION

58.6

688

70.2

1,218

i l l ’Jfif, 2 2 ? , ; L ? ?  2 1 6 ’ ? U 9  8 8 , 5 3 8  1 1 9 , 1 5 5  4 0 9 , 3 9 9  8 3 , 6 3 4  5 3 * ,  1 7 1  7 0 , 4 9 3  2 9 , 0 3 6  2 5 6 , 9 1 0  

2 4 9 , 0 1 4  2 9 , 0 4 3  1 5 , 4 8 0  7 , 5 6 8  5 , 6 7 7  3 6 , 2 1 4  1 5 , 9 1 7  3 , 2 4 4  1 1 , 5 3 5  3 , 0 7 3  3 7 , 9 7 1

4 ,9 /8 ^ 7 2

7 7 * 3

2 6 , 3 7 8

2 , 5 8 9 , 5 0 9

431,38?

Bills discounted 224,711

Bills bought in open market 58,775
U. S. Certificates of indebtedness 10,645
Municipal warrants - 

t
i.

1 6 4 , 8 7 5  6 2 2 , 7 5 4  1 8 0 , 0 8 7  2 0 1 , 2 6 9  8 0 , 9 7 0  1 1 3 , 4 7 8  3 7 3 , 1 8 5  6 7 , 7 1 7  4 9 , 9 2 7  5 8 , 9 5 8  2 5 , 9 6 3  2 1 8 , 9 3 9  2 , 1 5 8 , 1 2 2

DISTRIBUTION OF BILLS , U. S. CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS BY MATURITIES 

Within 15 days 16 to 30 days 31 to 60 days 6l to 90 days Over 90 days Total '
39,243

37,783
24,235

5 9 , 9 5 9

34,562
3,900

1

57,801

20,220
52,792

3

48,228

6 , 3 3 5

2 5 6 , 7 7 7

429,942

1 5 7 , 6 7 5

3 . 4 8 , 3 4 9
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St.2S97d.

FEDE.RAL RESERVE AGENTS1 ACCOUNTS AT CLOSE OF BUSINESS, JULY 12, 1922.

(In thousands of dollars)

Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total

Released for publication Friday morning, July 14, 1922; not earlier.

Federal Reserve Agent at 

R E S O U R C E S

Federal Reserve notes on hand

Collateral security for Federal 
Re se rve no t e s out s t car- d i ng: 

Gold and gold certificates 

Gold redemption fund 
Gold fund - F. R. Board 
Eligible paper - 

Amount required 

Excess amount held

TOTAL

L I A B I L I T I E S

Net amount of Federal Reserve 
notes received from Comp

troller of the Currency

Collateral received from 
Federal Reserve Bank:

Gold

Eligible paper 

TOTAL

Boston New York Piiila. Cleve. Rich.

81,650
181,526

277,650
871,768

34,920
209,130

33,620
216,749

31,470
88,538

5,300
11,789

123,000

363,184
39,587

401,000
10,993

148,329

13,275
14,337

145,000
2,954

54,795

41,437
4,44o

67,997
50,165

49,748
3,030

44,137
6,093

30,789
8,502

2,U00 11,210  13,052 - 7,701 - 416,122
3,096 1,844 18,237 126,010
>0,360 10,000 180,440 1 , 619,428

8,502 9 .9»  30,190 7i 163 T .3S6 '1 ',°% , 2 5 ^ 8  ^ ' 7”

4H9 ,ll»g 2,071,351 1+56,210 1+73,211 217,048 319,25s 937,sas 201,681 117,1*23 159,266 1OU,923 572,713 6,020,111+

263,176 1,11+9,1+18 2W+.050 250,369 120,00s 190,1119 1+98,299 110 ,881+ 62,866 S7,293 50,369 315,01+0 3,3111,921 

‘t49,lU2 2’ 071' 351 U56-210 U73-211 ^,01+8 319,25s 937, sss 201,681 117,1+23 159,266 104,923 5 7 2 ,7 ^  6,oso,lH+
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