
STATEMENT FOR THE PRESS.
R e le a s e d .fo r  p u b l i c a t i o n  S t , 2882.
Friday morning, J u l y  7; ' F e d e r a l  Reserve Board,

not e a r l i e r ,  J u ly  6, 1922.

CONDITION OF FEDERAL RESERVE BANKS.

T o t a l  a d d it io n s  o f  n e a r ly  $70,000,000 to  the volume o f  o u tstan d in g  Federal  
reserve note c i r c u l a t i o n ,  accompanied by an in cre a s e  o f  about $30*000,000 in  
member bank borrow ings, are shown in  the Federal Reserve Board’ s weekly bank 
statem ent is s u e d  a s  a t  c lo s e  o f  bu sin ess  on J u ly  5* 1922, In order to meet the 
customary demand fo r  currency in  connection w ith  the opening o f  the summer 
v a ca tio n  and t r a v e l  p e r io d ,  the reserve  banks, in  a d d it io n  to is s u in g  large  
amounts of Federal re se rv e  cu rren cy, disbursed a net amount of $14,200,000 of  
reserve c a s h . l a r g e l y - i n  the shape o f  l e g a l  tender n otes and s i l v e r  c e r t i f i c a t e s  
of the smaller denominations. The member banks secured a  la rg e  p a r t  of t h e ir  
currency needs by drawing a g a in s t  t h e ir  reserve accou n t, which a c c o r d in g ly  shows 
a red u ctio n  fo r  the week of $46,200,000, Government d e p o s its  f e l l  o f f  
$7,100,000 and other d e p o s its  -  $1,300,000. The reserve  r a t i o  shows a d e clin e  
from 7 7 . 5  to 76.8 per c e n t.

Considerable s h i f t i n g  o f  gold  through the go ld  settlem en t fund i s  noted,
The movement a f f e c t e d  p r im a r i ly  the New York bank, which r e p o rts  a decrease of  
$82,200,000 in  i t s  g o ld  r e s e r v e s .  Chicago re p o rts  the la r g e s t  in crease  in  gold  
r e se rv e s , v i z ,  , by $47,000,000, P h ila d e lp h ia  and Boston w ith  in cre a s e s  of  
$12,600,000 and $7,500,000, r e s p e c t i v e l y ,  b ein g next in  order. Since the begin 
n ing of the p resen t year the re se rv e  system has gained a t o t a l  of $145,700*000 
of gold. The la r g e s t  in cre a se  in  g o ld  r e s e rv e s  since January 1 ,  v i z ,  } by 
$95,600,000, i s  shown fo r  Chicago, A tla n t a  w ith  an in cre a s e  o f  $64,600,000 and 
Richmond w ith  an in cre a se  o f  $33*600,000 fo llo w in g  n ext in  order, Boston reports  
the la r g e s t  decrease in  g o ld  r e s e r v e s  f o r  the p erio d , v i z , , b y  $46,500,000, San 
Francisco shows a decrease o f  $34,600,000, w hile sm aller decreases t o t a l i n g  
$19,600,000 are noted fo r  the S t, Louis and Cleveland banks.

Holdings o f  paper secured by Government o b lig a t io n s  d e c lin e d  from 
$189,900,000 to $185,400,000. Of the t o t a l  h e ld , $128,300,000, or 69,2 per c e n t,  
were secured by L ib e r ty  and other U, S, bonds, $6,300,000, or 3 ,4  Per 
V icto ry n o tes, $33,600,000, or 1 8 ,1  per c e n t ,  by Treasury n otes and $17,200,000  
or 9*3 Per c e n t,  by Treasury c e r t i f i c a t e s ,  compared w ith  $136,100,000, $6,100,000,  
$29,700,000 and $18,000,000 reported the week b efo re.

A summary of changes in  the p r i n c i p a l  a s s e t  and l i a b i l i t y  items o f  the  
reserve banks as  compared w ith  a week and a year ago, f o l l o w s :

Increase or Decrease 
(in millions of dollars 

since
June 28. 1922 J u ly  6, 1921

Total rese rv e s  .
Gold reserves

T o ta l earn in g a s s e t s
Discounted b i l l s ,  t o t a l

Secured by U, S. Government o b l ig a t io n s  
Other b i l l s  discounted

Purchased bills
United S ta te s  s e c u r i t i e s ,  t o t a l  

Bonds and notes  
Pittman c e r t i f i c a t e s  
Other Treasury c e r t i f i c a t e s

Total deposits
Members' reserve deposits
Government deposits

Other d e p o s its

Dec, 14.4 Inc, 502,7
Dec, .2 In c. 542,9

Inc, 24.7 Dec, 891.1

Inc. 29.8 Dec, 1*302.5
Dec, 4.5 Dec. 489.0
Inc, 3^.3 Dec, 813.5

I n c , 1.0 Inc, 123.9
Dec, 6 .1 In c, 287.5
Dec. s. 4 Inc. 179.6
- Dec, l4l,S

Inc. 2.3 Inc, 249,7

Dec, 54,6 Inc, 171.6
Dec. 46,2 Inc. 167.2
Dec. 7.1 Inc, 2,7
Dec. 1.3 Inc, 1.7

yederai Reserve notes in circulation  ̂ },
F. R, Bank notes in circulation, net liability

Inc. 69.9  
Inc, .9

Dec, 4 7 7 .6  
Dec. 65.2
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COMBINED.

Released for publication Friday morning, July 7, 1922; not earlier. St.2882a.

RESOURCES M D  LIABILITIES 

OF THE TWELVE.FEDERAL RESERVE BANKS

(In thousands of dollars)

R E S O U R C E S

Gold and gold certificates . . . .  

Gold settlement fund - F. R. Board

Total gold held by banks . . .

Gold with Federal Reserve Agents .

Gold redemption fund . ...................

Total gold reserves ...................

Legal tender notes, silver, etc. . 

Total reserves............... ...  .

Bills discounted:
Sec. by U.S. Government obligations

Other bills discounted ...................

Bills bought in.open market . . . .

Total bills on hand .......................

U. S. bonds and notes .......................
U. S. Certificates of indebtedness: 

One-year certificates (Pittman Act) 

Other certificates............... ...

Total earning assets . . . . .

Bank premises . . . . . .  ...............

5$ Redemption fund against

F, R. Bank notes ...............................

Uncollected items ...............................

All other resources ...........................

TOTAL RESOURCES . . . 

L I A B I L I T I E S

Capital paid in . . ...................

Surplus ..........................................
Deposits:

Government ..................................
Member bank - reserve account 

Other deposits

July 5. 1922 June 28. 1922.

317,oUo 
518,679

835,719

2 ,123,si6

Total deposits....................... ... .. • • • 1,884,702

F,R. notes in actual circulation . . , .

F.R. Bank notes in circulation -

net liability ............................... * • •

All other liabilities

TOTAL LIABILITIES

316,937 
53.2x351 

549,288 

2,123,373

July 6. 1921

338,957
403.146

7*2,103 

1,598,265 
137,438

Ratio of total reserves to deposit and
F.R. note liabilities combined . . .

3,020,677 3 ,020,8 b£ 2,477,806

113,252 127.498 163.405

3,133,929 3,148,366 2, 631,211

185,390
313,482

155,065

189,909
279,192
154.060

674,377
1 ,126,986

31.136

653,937 623,161 1,832,499

216,237 224,638 36,610

74,000
260,271

74,000
2S7.969

215,875
10,551

1,204,445 1,179,768 2,095,535

41,642 41,568 24,Sol

7,496 

51*,725 
16,206

7,587
5H,571

15,988

9,679
557,162
13.088

4,918,**3 4,904,848 5,331,536

105,217
215,398

105,078
215,398

102,103
213,824

36,677 
1 ,818,996 

29,029 ,

43,780\ 

1,865,199 1 
30,291

34,024

1,651,757
27.371

1,8 8 4 ,70 2 1,939,276 1,713,152

2,19*,323 2,124,422 2,671,916

68,146
430,161

20,496

67,259 
, 430,31* 

23,101

133,303 
438,455 

. 58JJ1

4,918,443 4,904,848 5 ,331,536

76.8$ 77.5# 60.0$
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(In thousands of dollars)
R E S O U R C E S

Released for publication Friday morning, July 7, 1922; not earlier. St.2882b.
RESOURCES AMD LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, JULY 5, 1922.

Federal Reserve Bank of Boston New York Fhila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran, Total

Gold and gold certificates

Gold settlement fund - F. R. Board
13,671

39Ai3_
' 207,977 

70.207
5,471

51.526
13,313
44,548

3,259
31*525.

5,670 24,136 
21,945 137,088

4,276
18,096

7,174
27,885

2,541
30.548

10,025
7.431

19,527
26.417

317,040 
5 1 8 .67Q

Total gold held by banks

Gold with F. R. Agents 

Gold redemption fund

53,084

126,713
10^831.

278,184 56,997 57,861 
803,946 156,301 170,026 
-.9,066... 8,943 2,944

40,834 33,615 161,224 

53,614 100,518 360,267 
. 3,920 1,02.6 13,673

22,372

57,422
1.999

35,059

29,932
2,130

33,089

50,162
1.770

17,456 45,944 835,719 

19,849 195,066 2 ,123,816 
921 3,857 6l.142

Total gold reserves 190,630 1 ,091,196 222,241 230,831 98, 36s 135,219 535,164 21,793 67,121 85,021 32,226 244,867 3,020,677
Legal tender notes, silver, etc. -J5.xZQ6. _22.x,l84. 7x105., 6,556 6.390 17,872 13,636 604 4.775 6,306 5.305 113.252

Total reserves 

Bills discounted:

Secured by U.S.Govt, obligations 
Other bills discounted 

Bills bought in open market

199,336 1 ,118,380 229,346 239,644 104,924 i4i ,609 553,036

10,114 68,295 30,365 23,795 12,009 2,204 17,298 
23,537 40,200 13,453 17,597 26,610 26,939 42,850 
23.520 46.924 17,901 16.062 710 1.306 19.167

95,429

6,658 
11,562
11.511

67,725

1,978
23,994

89,796

2,373
17,687

5

44,532 250,172 3,133,929

1,378 8,923 185,390 
30,745 38,258 313,482 
2,498 15.461 155.065

Total bills on hand 57,221 155,419 61,719 57,454 39,329 30,449 79,315 29,731 25,972 20,065 34,621 62,642 653,937
U. S. bonds and notes 4,567 56,574, 23,581 26,392 1,233 208 8,642 1 1 ,4 1 0 4,702 28,302 2,816 47,810 216,237
U. S. Certificates of indebtedness:

One-year certificates (Pittman Act) 5,450 
Other certificates 36,939

19,500 
___ 24x605.

5,500 5,500
._4^235„

3,560 6,699
. 2 ,031.

8,667
—.28,302

3,571 
_10,551.

4,000
4,783

4,321
12,993

1,900
1.765

5,332 
8.962

74,000
260.271

Total earning assets 104,177 326,098 96,205 133,281 44,122 39,387 134,926 55,263 39,457 65,681 41,102 124,746 1,204,445

Bank premises 5,249 8,745 600 5,370 2,571 1,424 7,552 936 914 4,976 2,093 1,212 41,642

5$ Redemption fund against 

F. R. Bank notes 422 899 700 539 188 468 719 2,023 197 916 146 279 7,496

Uncollected items 47,269 119,444 41,338 52,132 42,774 18,802 61,698 25,393 13,947 34,663 19,838 37,427 514,725

All other resources 631 2,701 496 1,078 6o4 110 831 498 1,350 717 1,851 5,339 16,206

TOTAL RESOURCES 357,084 1,576,267 368,685 432,044 195,183  201,800 752,762 179,542 123,590 196,749 109,562 4 19,175  4 ,918 ,443
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Released for publication, Friday morning, July 7, 1922; not earlier.

HE SOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JULY 5, 1922.
(in thousands.of dollars)

L I A B I L I T I E S
Federal Reserve Bank 

Capital paid in 

Surplus 

Deposits:
Government
Member "bank - reserve account 

Other deposits

St.2882c.

Total deposits

F. R. notes in actual circulation 

F. R. Bank notes in circulation - 
net liability 

Deferred availability items 
All other liabilities

TOTAL LIABILITIES

Boston New York Phila. 1Cleve, Rich. Atlanta Chicago St.Loiiis Minn. Kans.Cy. Dallasi San Fran. Total

7.981 27,572 9,003 11,603 5,598 4,279 14,620 ^,767 3,571 4,623 4,186 7,414 - 105,217 v
16,483 60,197 17,945 22,509 11,030 9,114 29,025 9,388 7,468 9,646 7,39^ 15,199 215,398

127 9,520 M 9 7 307 1,048 2,615 10,733 1,941 1,^35 1,763 1,061 2,030 . 36,677
122,517 724,200 107,46? 144,205 54,617 51,382 263,825 64,695 45,800 75 MS 44,469 .120,340 1,818,996

428 10,436 84i i,39>+ 268 595 1,577 618 . 315 522 .•- x79 11,856 29,029

123,072 744,156 112,405 145,906 55,933 54,592 276,135 67,254 47,550 77,764 >+5,709 134,226. 1,884,702

162,748 642,355 183.751 200,004 82,780 114,573 376,213 68,787 50,5^7 59,1^3 27,250 226,172 2,194,323

5,180 16,387 5,138 4,932 2,749 4,898 8,018 3,289 3 ,111 8,524 2,65s 3,262 68,146
• 40,312 81,649 39,229 ^5,635 35.9^7 13,215 51,057 25,265 9,964 36,026 20,711 31,151 430,161

■ 1,308 3,951 1,214 1,455 l,l46 1,129 3,694 792 1,379 1,023 1,654 1,751 20,496

Ratio of total reserves to deposit 
and F. R. note liabilities combined, 

per cent 69-7

357,OSU 1,576,267 368,685 432,o44 195,183 201,800 758,762 179,5 ^  123,590 196,7^9 109,562 419,175 4,918,443

77.4  69.3 75-6 83.7 84.8 70.1 69.0 65.6

Contingent liability on bills purchased
for foreign correspondents

F. R„ notes outstanding 
F. R. notes held by banks

2,514

173,950
11,202

80.7

12,789

76. 8"

2,756 2,824 1,688 l,2Uo 4,099 1,619 930 1,653

FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION

61.0 69.4

896 1,584 34,592

870,082 203,049 214,164 88,853 118,024 407,521 82,427 52,748 69,499 29,340252,1802,561,837 
227,727 19,29s 14,160 6,073 3,^51 31,30s 13,640 2,201 10,356 2,090 26,008 367,514

F. R. notes in actual circulation 162J4S  642,355 183,751 200,004 82,780 114,573 376,213 68,787 50,547 59,143 27,250 226,172 2,194,323

Bills discounted

Bills bought in open market
W. S. Certificates of indebtedness

DISTRIBUTION OF BILLS AND U. S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES
Within 15 days 16 to 30 days 31 to 60 days 6l to 90 days Over 90 days . Total

289,805 39,586 64,650 53,983 50,s4s 498,872
66,992 29,628 34,629 16,580 7,236  155,065

5,813 22,930' 14,027 42,057 249,444 33^,271
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FEDERAL RESERVE AGENTS* ACCOUNTS AT CLOSE OF BUSINESS, JULY 5, 1922.

( i n  thousands of d o l l a r s )
F e d e r a l  Reserve Agent a t

R E S O U R C E S

F e d e r a l  Reserve n o tes on hand 
F e d e r a l Reserve n o te s  o u tstan d in  
C o l l a t e r a l  s e c u r i t y  f o r  F e d e ra l  

R eserve n o te s  o u tsta n d in g:
'■Bold and g o ld  c e r t i f i c a t e s  

Gold redemption fund  
Gold fund -  F. R. Board  
E l i g i b l e  paper -  

Amount req u ired  
E x cess  amount h e ld

Be leased for publication Friday morning, July 7, 1922; not earlier. St.2S82d.

Boston New York P h i l a . Cleve. Rich, A tla n t a Chicago S t,L o u is  Minn. Kans. Cy,. D a lla s  San Fran; T o ta l

90,850
173,950

271,250
870,082

42 ,920 
203,049

32, i4q 
214,164

31,520
88,853

66,914 
118,024

84,460
407,521

22,450 
82 ,427

9,695
52,748

16,800
69,499

18,413 52,130 
29,340 252,180

739,542
2 ,561,837

5,300
13,413

108,000

363,184
39,762

401,000
12,912 

143,329

13,275 
11,751 

145,000
3,819 

*+9,795

2*400
3,118

95,000
15,622

344,645

11,210
4,412

41,800

13,052
880

16,000
3,802

46,360

7,701
2,148 13,346 

10,000 ltl ,720

••446,122 
-12% ,925 

1,582,709

*+7,237
9,984

66,136
84,320

46,748

3,931
44,138
13,230

35,239
3,060

17,506

12,783
47 ,254 
31,912

25,005
4,690

22,816
2,680

19,337
698

9,491
24,997

57,114

5,325

43-8,021
197,610

448,734 2 ,095,73^ 458^949 473,69s 212,286 315JU 5 931,414 191,994 1 17 ,S71 156,496 102,090 561,815 6 ,060,826

L I A B I L I T I E S

N et -amount o f  F e d eral Reserve  
n o te s  r e c e iv e d  from Corap-
t r a i l e r  o f  t h e  C w r e n o y  2 6 * , S O )  1 , 1 * 1 , 3 3 2  2 * 5 , 9 6 9  2 * 6 , 3 0 *  1 2 0 , 3 7 3  I S * , 9 3 8  * 9 1 . 9 8 1  1 0 * . S 7 7  6 2 , * * 3  5 6 , 2 9 9  * 7 , 7 5 3  3 0 * , 3 1 0  3 , 3 0 1 , 3 7 9

C o l l a t e r a l  r e c e iv e d  from 
F ed eral Reserve Bank:

Eligible paper ^7*221  l S ’Sfi ^ n ’^ Q  S ’foo 100’51S 360,267 57,422 29,932 5©,l62 19,849 195,066.'.2,123,216
g p p r 57,221 150,456 50,679 57,368 38,299 30,289 79,166 29,695 25,496 20,035 34,488 62,439 • ,635,631

T0TAL 448,734 2,095,734 *+52,949 473,698 212,286 315,745 931,414 191,994 117,871 156,496 102,090 561,815 6 ,060,826
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