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CONDITION OF FEDERAL RESERVE BANKS.

Aggregate reductions of $74,100,000 in Government securities, lergely
Treasury certificates, and of $62,900,000 in Government deposits in ccnnec-
tion with fiscal operations incident to the redemption of tax certificates
matured on June 15, and the payment on that date of semi-annual interest on
Firgt Liberty btonds and Victory notes, are shown in the Federal Reserve Board's
weekly bank statement issued as at close of business ¢n June 21, 1822, Gold
holdings of the reserve banks increased by $12,200,000, while other cash re-
gerves show a decrease of about $1,000,000 for the week, In addition to the
large decrease in Govermnment deposits, reductions of $9,400,000 in members'
reserve deposits and of $2,300,000 in other deposits are noted. TFederal re-
serve note circulation increased by $3,700,000. The reserve ratic, in conse-
quence of the above changes, shows a rise from 77,4 tc 79.1 per cent,

Four of the reserve banks, viz,, those of New York, St, Louis, Minneapolis
and Kansas City, report among their assets a total of $32,000,000 of special
certificates to cover advances to the Treasury pending collection of tax checks
and of funds from depositary institutions, The reduction of $61,700,000 in
"other" certificates held represents largely the difference between the amount
of tax certificates redeemed for account of the reserve banks and the amount of
special certificates held by them on the latest report date.

Interbank shifting of credits in the gold settlement fund prcceeded on a
much more moderate scale than the week before, New York reports the largest
increase in gold reserves, viz,, by $19,000,000, followed by Boston and St. Louis
with increases of $8,100,000 and $6,300,000 respectively, Smaller increases
totaling $3,600,000 are reported by the Philadelphia and Kgnsas City banks., De-
creases in gold reserves by $5,100,000 each are shown for the Richmond and
Cleveland banks, while the five remaining banks show aggregate decreases of
$1l4,600,0C0, -

Holdings of paper secured by Government obligations show a slight increase
for the week from $140,600,000 to $140,700,000, Of the total held, $114,500,000,
or &l,4 per cent, were secured by Liberty and other U, S. bonds, $6,700,000, or
4.8 per cent, - by Victory notes, $11,700,000, or 8.3 per cent, ~by Treasury
notes and $7,300,000, or 5.5 per cent, - by Treasury certificates, compared with
$116,100,000, $7,700,000, $10,800,000 and $6,000,000 reported the week before,

A summary of changes in the principal asset and liability items of the
reserve banks, as compared with a week and a year agoc, follows:

Increase or Decrease
In millicns of dellars
a since ‘
June 14, 1922 June 22, 1921

Total reserves Inc, 11.2 Inc, 527.7
Gold reserves ' . Inc, 12,2 Inc. 569. 5
Total earning assets Deg, 66.7 Dec., 983%,8
g Discounted bills, total inc. 8.0 Dec. 1,332,4
| Secured by U. S. Govermnment obligations . Inc, .1 Dec. 517.3
’ Other bills discounted Inc, 7.9 Dec. g15,1
Purchased bills Dec. 2.5 Inc, &2,0
United States securities, total Dec. 7.2 Inc, 266.6
Bonds and notes Dec, 11.0 Inc, 193, 7
Pittman certificates Dec, 1.5 Dec. 43,4
Other Treasury certificates Dec. 61.7 Inc. 221.3
X Total deposits Pec, T4.6 Inc. 157.2
Members' reserve deposits Dec. 9.4 Inc, 64,3
Goverrment deposits Dec, 62.9 Dec, 7.5
Other deposits Dec, 2.3 Inc, R’
Federal reserve notes in circulation : Inc, 3.7 Dec. = 513,0
F, R, Bank notes in circulation, net liability Dec, 3 Dec, 67.3
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RESOURCES AND LIABILITIES

OF THE TWELVE FEDERAL RESERVE BANKS COMBINED,

(In thousands of dollars)

RESOURCES

Gold and gold certificates .. . . .
Gold settlement fund - F. R. Board

Total gold held by banks . ., . . .

Gold with Federal Reserve Agents .
Gold redemption fund , ., ., . . .
Total gold Teserves . . . . + « « .

Legal tender notes, silver, etc, . .

Total reserves . « . . « « .+ .
Bills discounted:
Sec, by U.S. Govermnment obligations
Other bills discounted . , . . . .
Bills bought in open market . . , . .

Total bills on-hand

J. S. bonds and notes ., ., .
U. S. Certificates of 1ndebtedness

- ¢« s+ e .

.

One-year certificates (Pittman Act) .

Other certificates ., . . . . . .
Total earning assets . . . .

Bank premises . . ., . . . v e e e
5% Redemption fund agalnst

F, R. Bank notes
Uncollected items . ..
All other resources ., . . . . . .

TOTAL RESOURCES
L IABILITIES

*» ® e [

+ = .

Capltal paid in , . . . 4 e v v .
Surplus , , ce e e e
Reserved for Gov't, franchlse tax .
Deposits:

‘Government ., . . ..
Member bank - reserve account PR

Other deposits . . .

Total deposits . . . '
F R. notes in actual circulation . .
F “R, Bank notes in circulation -

"net liability . .
Deferred availability items .
All other liabilities , . . . .

TOTAL LIABILITIES . . . . .

Ratio of total reserves to deposit and
‘F, R. note liabilities combined -, ,

3 . £ . 3 + e . 4
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June 21, 1922

st,23850=a.

June 14, 1922 June:22; 1921

318,614 316,435 315,472
933,290 50H4,707 400,841
849,904 sel,1k2 716,313
2,121,680 2,142,118 1,598,128
4g,376 uh 534 136,047
3,019,960 3,007,794 2,450,488
127,715 128,684 169,517
3,147,675 3,136,478 2,620,005
140,713 140,639 657,980
280,855 ar2,97¢ 1,095,983
121, u61 123,975 39,488
543,035 537,592 1,793,451
227,374 238,308 33,729
74,000 75,500 222,375
254,160 315,875 12,8U43
1,098,569 1,167,275 2,082,403
41,368 41,074 2,717
7,565 7,639 10,194
580,959 62u 132 564,105
15,672 205529‘/ 1h4,Lok
4,891,808 4,993,027 5,315,825
105,079 104,879 102,177
215,398 215,395 202,036
2,231 2,231 40,400
10,383 13,273 17,957 -
1,812,010 1,521,450 1,647,709
32,006 34,313 31,581
1,854,399 1,929,036 1,697,247
2,126, 30U 2,122,610 2,639,319
67,689 68,000 135,004
500,049 535, YN %7.928 -
20,659 2o,u99 31,717
4,891,808 4,995,027 5,315,828
79.1% 77.4% 60, 4%
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS, JUNE 21

Federzal Resérve Bark of

Gold and gold certificates
Gold settlement fund -~ F. R. Board

Total gold held by banks

Gold with F. R. Agents
Gold redemption fund

Total geld reserves
Legsl tencer nctes, silver, etc.
To*al rescerves

Bills discounted:
Se rared by U.S.Govt. obligations
Other bills discounted

Bills bought in open market
Total bills on hand

U. 8. bonds and notes

U. 8. Certificatss of indebtedness:

Cther certificates
Total earning assets
Bank premises

5% Redemption furd against
F. R. Bank notes

Uncellected items

All other resources

TOTAL RESOURCES
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, 1922,

St.2850.

(In thousands of dollars)

One-~year certificates (Pittman Act) 5,450

Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Llouis Minn. Kans.Cy. Dallas San Fran. Total
13,471 210,531 5,531 13,303 3 152 5,615 23,975 4,269 7,374 2 496 536 19,361
] ’ 1] ’ 3 3 2 ] 14 ? 187
34,510 133,538 58,412 39,238 35,375 23,082 90,837 16,468 26,559 32,098 2,215 32,358 231,233
47,981  34L,069 63,9u3 52,541 38,527 28,697 114,812 20,737 33,933 34,594 17,751 52,319 849,90k
131,666 804,346 153,440 169,191 55,487 101,328 357,724 57,940 30,752 49,614 19 : ‘ 5
, b , , ) , , , , 9,506 190,686 2,121,
7,296 6,213 7,172 4,659 i 307 1,453 8,281 1,796 1,832 1,373 1,034 2,940 us,§§2
186,943 1,154,628 224,555 226,391 98,341 131,478 Lg0,817 80,473 66,517 85,5¢1 38,291 2L5,9L5 3,019 960
13,552 29,908 7,997 9,509 7,235  6.127 19,784 15,828 . 644 5206 5 gs1 6,054 127,715
200,495 1,184,536 232,552 235,900 105,5?6 137,605 500,601 96,301 67,161 90,807 Lb,1k2 251,999 3,147,675
8,507 18;327 32,765 22,922 12,658 3,214 17,508 6,775 3 g719 2,645 2 212 01
15,271 15,266 11,411 19,163 27,895 27,671 L2 ugh 12,172 22,850 18:502 30:692 3?’362 ;gg’;;g
22,130 23,518 17,497 1k uhh &34 865 15,788 0,597 - 5 2.1&9 1u:595 121467
45,908 57,111 61,673 56,537 U1,3g7 31,750 75,790 28,544 26,729 21,152 35,093 61,361 5”3,035
u,57u» h5,448 23,553 26,392 1,233 387 2h,keg 11,410 4,392 2g,301 2,816 54,400 227,374
19,500 5,500 5,500 3 560 6,699 8,667 3 571 4,000 4,321 1,900
~ ’ H : ] 1 ] ] H 2 u’)
35,110 106,324 1,305 140,109 - 31 38.556 15,083 4,503 11,992 ?75 ° %?2 2;u,228
91,0u2 5 228,383 92,031 128,538 Uu6,180 38,867 147,481 58,508 39,624 65,766 40,584 121,465 1,098,569
5,21Q g,655 600 5,304 2,571 1,415 7,552 . 9gzg 9% 4,975 2,093 1,151 41,368
hee 899»ﬁ 700 539 188 L67 68l 2,023 302 916 146 279 7,565
57,224 124,608 50,243 57,346 47,663 22,967 75,635 32,341 15,095 37,973 20,975 38,889 580,959
616 2,785 479 1,002 405 163 862 18 1,336 72u~hmll§}gm~"yJ§zghwnu15L§]g
355,009 1,549,866 376,605 428,649 202,583 201,keh 732,815 190,779 124,u432 201,161 109,772 418,653 4,891,808
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JUNE 21, 1922.

(In thousands of dollars) St.2350
o LIABILITIES
Federal Reserve Bank Boston New York Phila, Cleve. Rich. Atlanta Chicago St.Louis Minn, Kans, Cy. Dallas San Fran. Total
Capital paid in 7,981 27,570 8,991 11,603 5,536 4,271 14,615 k4,770 3,568 4,621 4,193 7,360 105,079
Surplus 16,483 60,197 17,945 22,509 11,030 9,114 29,025 9,388 7,468 9,646 7,394 15,199 217,398
Reserved for Govt, franchise tax 277 8l 251 - 417 406 - - 363 293 2 150 2231
Depcsits: , _
Governuent 138 514 k25 729 771 995 717 L4z 805 1,068 §10 2,943 10,383
Merber bark - reserve account 123,618 715,106 108,256 141,485 55,095 149,736 243,273 71,085 45,224 80,884 Lh,23% 125,010 1,512,010
~ Other deposits 603 10,993 956 939 290 29 1,868 1,082 295 790 aL1152 13,579 32,006
| Total deposits 124,359 729,613 109,637 143,153 56,136 51,160 251,858 72,615 U46,324k 82,762 U5.230 141,532 1,854,799
F. R, notes in actual circulation 153,239 617,810 178,472 195,532 €3,620 114,714 363,650 68,239 49,254 58,020 26,229 217,525 2,126,304
¥, R. Bank notes in circulation - ‘ .
net liability 5,148 15,593 5,136 4,934 2,84  L,s0 7,976 3,Lok 3,261 g,lug5 2,682 3. Mk 67,689
Deferved availability items 46,311 g4 494 55,001 U9,192 U2,0%35 16,152 61,732 31,443 13,120 36,467 23.3Q1 31,751 500,019
A1l other liabilities 1,211 4,505 1,170 1,726 905 47 3,999 920 1,074 867 1,743 1,732 20,659
TOTAL LIABILITIES 155,009 1,549,866 376,605 423,649 202,583 201,484 732,515 190,779 12k,u432 201,161 109,772 418,653 4,891,808
Ratio of total reserves to deposit ’ . .
and F.HK., note liabilities combined,
per cent 72.2 + 87.9 80.7 69.7 75.5 3.0 31.3 68,4 70.3 o4, 5 61.8 70.2 79.1
~“Lontingent liability on bills purchased ' |
for foreign correspondents 2,514 12,775 2,756 2,824 1,685 1,240 14,099 1,619 930 1,653 896 1,584 34,578
' FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION .
F. R. notes outstanding 165,503 845,092 204,187 213,684 90,426 119,198 Lo2,239 82,445 51,808 69,251 28,777 250,140 2,522,750
F. R. notes held by banks 12,26)‘“’ 227’262 ) 25’715 181152 6;806 L},)-‘-gu 387589 lu’:206 2’55)4 11’231 2)5“'8 323615 396»’446
F. R notes in actual circulation 153,239 617,810 178,472 195,532 £3,620- 114,71k 363,650 68,239 49,254 58,020 26,229 217,525 2,126,304
DISTRIBUTION OF BILLS AND U, S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES
Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total
Bills discounted 221,015 39,608 61,529 46,375 53,041 421,568
Bills bought in open market 31,863 27,022 Lo,5u8 15,415 6,614 121,467
U. S. Certificates of indebtedness 33,700 500 26,329 37,652 229,979 328,160
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FEDERAL RESERVE AGENTS! ACCOUNTS AT CLOSE OF BUSINESS, JUWE 21, 1922,
(In thousands of dollars)

Federal Reserve Agent at Boston New York Phila. Cleve, Rich. Atlanta Chicago St,Loufé Minn. Kans,Cy

-RESOURCES
Federal Reserve notes on hand 98,250 %71,150 39,9%0 33,905 31,819 67,549 = 91,700 23,450 11,175 1&,300
Foderal Reserve notes outstanding 165,503 845,092 204,17 213,684 90,426 119,195 U402,239 82,445 51,006 69,251
Collateral security for Federal

Reserve notes outstanding: )
Gold and gold certificates 5,300 363,184 - 13,275

gt.2850

. Dallas San Fran. Total

19:633 54,430 761,281
28,777 250,140 2,522,750

. 2,800 - 11,210 13,092 - 7,700 - 416,122
Gold redemption fund 3,366 ko,162 12,051 10,916 2,692 4,928 16,079 3,930 1,700 3,254 1,605 16,080 121,963
Gold fund - F. R. Board 118,000 401,000 141,389 145,000 52,795 94,000 341,645 L2,800 16,000 46,360 10,000 174,606 1,583,595
Eligible paper - |
zmount required 33,837 40,746 50,747 U4W,493 34,939 17,570 44,515 24,505 21,056 19,637 9,271 59,454  L01,070
Bxcess mnomt hiS 12,071 13,5% ~1,79% 11,939 5,85 13,725 -31,235 14,035 5,363 1,513 25,777 1,852 128,679
TOTAL kh1,327 1,974,884 450,03 473,212 216,496 319,670 927,413 192,375 120,154 158,315 102,964 556,562 5,935,460
LIABILITIES
Net amount of Federal Reserve
notes received from Comp-
troller of the Gurrency 263,755 1,116,242 244,107 247,559 122,245 166,747 493,999 105,895 62,953 57,551 145,410 304,570 3,264,031
Collateral received from
Federal Reserve Bank: ,
gold . 131,666 804,346 153,440 169,191 55,487 101,328 357,724 57,940 30,752 L9,614 19,506 190,686 2,121,630
Eligivie peper I5,906 54,296 52,541 56,432 0,764 31,395 75,750 23,540 26,419 21,150 35,048 61,306 529,749
TOTAL 41,327 1,974,884 450,088 L473,212 218,496 319,670 927,413 192,375 120,154 153,315 102,964 556,562 5,935,460
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