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CONDITION OF FEDERAL RESERVE BANKS.

Further decreases aggregating $14,300,000 in disccunted and purchased
bills, also a reduction of $22,500,000 in Government securities, largely
Traasury notes, are shown in the Federal Reserve Board's wegekly bank state-
ment issued as at close of business on May 17, 1922. Gold holdings of the
reserve banks show a slight decline, while other cach reserves, i. e.,
silver and legals, went up about $1,500,000. Members' reserve deposits in-
creased by $4,300,000, while Goverrment deposits show a decline of $5,100, 000
and other deposits, composed largely of cashier's checks and non-members’
clearing accounts - a decline of $2,400,000. TFederal reserve note circu-
lation fell off $12,500,000 and stood at $2,146,700,000, marking a decrease
of $620,800,000 since May 18, 1921, and a low record since August 30, 1918.
All reserve banks report smaller circulation figures than the week before.
The reserve ratio, in consequence of the changes above noted, shows a fur-
ther rise from 77.3 to 77.6 per cent.

Shifting of gold reserves through the gold settlement fund affected
chiefly the gold reserves of the New York bank, which show an increase of
$34,300,000 for the week, and those of San Francisco and Cleveland, which
show decreases of $16,800,000 and $12,000,000, respectively. ‘

Holdings of Govermment paper increased from $166,300,000 to $169,700,000.
Of the total held, $13g,600,000, or 81.7 per cent, were socured by Liberty
ind other U. S. bonds, $8,100,000, or 4.8 per cent, - by Victory notes,
¢12,MOO£OOO,bor 7.3 per cent, ~ by Treasury notes, and $10,600,000, or 6.2
per cent, - by Treasury certificates, compared with $138 700,000, $8,700,000
$12,400,000 and $6,500,000 reported the week before. T 1 100:000,

A summary of changes in the pPrincipal asset and liability items of the
reserve banks, as compared with a week and a year ago, follows:

Increase or Decrease
In millions of dollars

since
May 10, 1g22 18, 1921
Total reserves
Inc. 1. . .
| Gold reserves Dec g %22 ggg g
r - - * -
| Total earning assets Dec. 36.§¥ Dec. 1,153.2
| Discounted bills, total Dec 5.9 De
3 - . c- 1, -
Secured by U. S, Govermment obligations Inc. 3.2 Dec. ggg.g
Al} other. : Dec. 9.3 Dec. 768.7
Purchased bills Dec. 8.4 1Inc 15.5
| United States securities, total Dec. 22.5 Inc' 205.2
| B9nds and notes Dec. 19.9 1Inc. 215.2
Pittman certificates ] Dec. 1.5 Dec 154.9
| Other Treasury certificates Dec. 1.1 Ine. 144.9
|
| Total deposits Dec. 2
| Members?! reserve deposits Inc. 3:3 %S§. igg.g
| Govermment deposits Dec. 5.1 Inc. 23‘6
\ Other deposits Dec, 2.4 Inc. '5
Federal reserve notes in circulation Dec. 12 D '
F. R. Bank notes in circulaticn, net liability Dec. 1.; ng: 6$g‘§
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RESOURCES AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED.

_(In thousands of dollars)

, RESOURCES ;
} May 17, 1922 May 10, 1922 May 18, 1921
| Gold and gold certificates . . . . . . 325,816 327,387 325,391
. Gold settlement fund - F. R, Board . . 473,506 Lk, 752 4ok, 105
Total gold held by banks . . . » « - 799, 322 772,139 779,496
Gold with Federal Reserve Agents . . . & 140,192 2,172,052 1,458,619
Gold redemption fund . + « - o < « - 65,623 61,10% 140,791
} Total gold reserves . . . - .+ - . . 3,005,143 3,005, 294 2,378,906
; Legal tender notes, silver, etc. . . . 125,982 124,523 170,228
I Total reserves . » « « « - 3,131,125 3,129,817 2,549,134
| Bills discounted:
| Sec. by U.S. Government obligatioms. 169,714 166,322 774,869
| All other . . . . C e e 298,982 308,264 1,067,684
| Bills bought in open “market . . . . . 971,123 105,517 81,661
| Total bills on hand . . . - « - - 565,819 580,103 1,924,220
L U. S. bonds and notes . . . 241,115 261,0u2 25,947
[ U. S. Certificates of indebtedness
| One-year certificates (Fittman Act). 80,000 81,500 234,875
All Othel‘ . . - - + » - . 3 - 2731860 27“‘ 961 128191@
Total earning assets . . « .+ - . 1,160,794 1,197,608 2,313,978
Bank Premises o « .+ s o+ . o o+ o+ o+t 40,326 39,903 23,192
5% Redemption fund against '
F. R, Bank notes . o o » « -+ + o o 7,678 7,602 11,476
Uncollected items RN 587,772 499,923 580,270
A1l OthETr TreSOUTCES . . « s « « » = = 20,035 19,961 12,430
TOTAL RESOURCES 4,947,730 4,804,814 5,490,480
LIABILITIES
Capital paid in . . + « « v+ ¢+ o - 104, 656 104, 608 102,116
Surplus . - . - e v v b o# s ‘- 215,398 215,398 202,036
Reserved for Gov't. franchise tax . 2,124 2,071 34,014
Deposits: )
Govermment . o « . o v s b s s oe o= os 39,278 Ll 366 15,632
Member bank - reserve account . . . 1,810,810 1,806, s 1,665,517
A1l Other « « « o v & o 0+ o oo 38,38 _ 35,493
! Total deposits . « o o o - o« s 1,886,045 1,889,212 1,716,6u42
| F.R. notes in actual circulation . . . 2,146,656 2,159,186 2,767,415
t ¥.R. Bank notes in circulation -
net 14ability « « o 0 o o0 oo+ oo o 72,474 74,214 147,766
’ Deferred availability items . « . . - 501,283 430, 601 491,0CH .
k All other liabilities e e e e 19,094 19,524 29,487
TOTAL LIABILITIES 4,947,730 4,894, 814 5,490,480
‘ Ratio of total reserves to deposit and
F.R. note liabilities combined . . . 77.6% 77.3% 56.8%
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS MAY 17,

RESOURCES

1922,

(In thousands of dollars)

Total

*

igitized for FRASER
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344,862 1,585,445 377,360 431,390 205,977 204,219

Federal Reserve Bank of Boston New York Phila. Cleve. Rich, Atlanta Chic:a,g,g4 St,Louis Migni;}(anséCésfégDal;a;u:anzgr??C’) 325 816
Gold and gold certificates 14,446 216,930 3,227 13,016 3,061 5,51 23,5 7,071 8, » , ’ ’
Gold settlement fund1~ F. R. Board 19,474 138.282 4g 181 37.606 35.126 28,513 65,126 7,078 23,770 28,549 11,951 29,E50 473,506

Total gold held by banks 33,920 355,212 51,408 50,622 38,187 33,964 68,590 14,149 31,943 30,948 20,299 “9,982 . 13?-?:2

0
Gold with F. R. Agents 142,120 799,111 157,494 179,756 Uk,390 98,022 347,65¢ 69,119 31,349 47,562 19,713 203,896 2,140,
Gold redemption fgnd 8,902 ?g,ooo 7,598 6,193 4,764 1,919 17,311 730 2,276 1,285 2,173 2'335 0653§§9

Total gold reserves 164,942 1,164,323 216,500 236,573 87,341 133,905 453,659 83,998 65,568 79,735 42,185 256,414 3,005,143
Legal tender notes, silver, etc. 20,645 25,452 7,371 6,762 8,027 4,740 15,863 17,679 729 6,556 6,076 6,076 125,982

Total reserves 205,587 1,189,775 223,877 243,335 95,366 138,645 469,522 101,677 66,297 86,291 L48,261 262,490 3,131,125
Bills discounted: . .

Secured by U.S.Govt. obligati ,92 26,101 39,568 25,456 18,795 5,640 17,819 7,540 3,693 3,387 1,655 10,137 169,714

ALY other vhe OhTieaRiens 12,202 18,83k 32,215 gg,ugg 35,73u 28,216 ug,524 14,762 2L,267 21,612 29,187 35,8:9 298,?22
Bills bought in open market §.510 24,186 19,633 ¢,262 1,172 875 21,990 2,190 - 5 15 10,285 91,185

Total bills on hand 28,636 69,121 68,516 56,187 55,711 34,731 88,333 24,492 27,960 25,004 30,857 56,271 565,819
U. S. bonds and notes 4,476 Lk 398 23,553 27,124 1,233 327 35,573 11,656 7,260 28,299 2,816 54,400 241,115
U, S, Certificates of indebtedness:

One-year certificates (Pittman Act) 5,950 22,000 8,000 6,000 3,560 6,699 8,667 3,571 4,000 k4,321 1,900 5.232 zgg’ggg

All other . 38,103 121,855 783 32,334 - 71 54,971 12,989 3,412 8,8%5 250 277 2753,

Total earning assets 77,165 257,374 100,852 121,645 60,504 41,788 187,544 52,708 42,632 66,479 35,823 116,280 1,160,794
Bank premises 5,216 8,355 600 L,984 2,571 1,266 7,467 908 914+ k4,964 2,092 989 40,326

% Redemption fund against

e R, Bonk motes T o1 oo 539  1s8 ks T 2,023 372 916 W6 219 7,078
Uncollected items 55,643 124,626 50,604 59,500 47,001 21,903 75,066 35,556 13,778 38,563 22,400 U3, 042 587,772
'A11 other resources g29 ok 637 1,387 M5 149 1,605 671 1,388 1,041 2,032 5,457 20,039

TOTAL RESOURCES 742,008 193,543 125,321 198,254 110,754 428,537 4,947,730
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(In thousands of dollars) St.278ke.
LIABILITIES
Federal Reserve Bank Boston New York Phila, Cleve, Rich, Atlanta Chicago St.Louis Minn, Xans.Cy. Dallas San Fran. Total
~ Capital paid in 7,961 27,402 8,914 11,543 5,540 4,268 14,559 L,691 3,568 4,617 4,191 7,382 104,656
; Surplus 16,453 60,197 17,94 22,509 11,030 9,114 29,025 9,388 7,458 9,646 7,394 15,199 215,398
| Reserved for Govt, franchise tax 213 2y 277 - 393 397 - 8 305 239 - u5 2,124
Z Deposits: .
| Government - 1,033 15,737 gg€ 2,136 1,614 1,366 3,235 2,000 2,222 4,163 1,733 3,131 39,278
| Member bank - reserve account 117,145 734,777 107,688 1u1,419 54, Le7 47,974 256,557 65,885 43,593 74,721 43,496 123,068 1,810,510
E All other 138 11,546 1,169 912 320 310 2,149 669 360 45k 138 17,172 35,951
| Total deposits 118,916 762,060 103,765 1u4,467 56,421 U9,670 261,941 68,554 U6,175 79,338 ULs,367 143,371 1,886,045
l

F. R, notes in actual circulation 149,685 617,404 183,122 195,595 &7,183 117,303 362,801 72,495 50,557 59,012 26,506 224,987 2,146,656
¥. R. Bank notes in circulation -

net liability 5,113 16,9718 7,535 5,259 3,010 5,192 8,049 3,335 3,544 7,073 2,830 3,956 72,474
. Deferred availability items Ll gl 97,140 Uug,852 50,551 U1,493 17,463 61,708 34,301 12,747 37,l91 22,646 32,050 501,283
All other liabilities 1,030 4,017 950 1,466 901 g12 3,925 771 1,017 838 1,320 1,547 19,09%
TOTAL LIABILITIES 3L, 862 1,585,445 377,360 431,390 205,977 204,219 742,006 193,543 125,381 198,254 110,754 428,537 “.9“7.730
- Ratio of total reserves to deposit _
and ¥, R, note liabilities combined,
per cent 76.5 86.2 76.4 71.6 66, U 83.0 75.2 72,1 68.5 62, 4 67.1 11.3 - 71.6
Conti t liability on bills purchased
o?o;niiieig;ac;r;e§pondents 2,401 13,496 2,631 2,696 1,611 1,184 3,913 1,546 838 1,531 855  1,u67 34,219
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
F. R. notes outstanding 165,057 830,835 208,941 215,976 93,744 122,752 394,173 82,614 53,330 70,398 29,701 259,560 2,527,081
F. R. notes held by banks 15,372 213,431 25,819 20,381 6,555 5,449 31,372 10,119 2,773 11,386 3,195 3L,573 380,425

. E. notes in actual circulation lu9,685 617 ,L#Ou- 183|122 195:595 87t189 117 ’303 362v801 72014'95 50’557 59.012 26'506 22.“’:987 2'146:656
DISTRIBUTION OF BILLS AND U, S, CERTIFICATES OF INDEBTEDNESS BY MATURITIES

i vithin 15 days ) 16 to 30 days 31 to 60 days 61 to 90 days Over §0days Total

Bills discounted €38 ,154 53,759 63,285 46,260 47,235 168,696
Bills bought in open market 32,925 20,098 22,204 18,350 3,546 97,123
U. S..Certificates of indebtedness - 74,132 34500 34,217 242,011 353,860
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FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS MAY 17, 1922,

(In thousands of dollars)

Pederal Reserve Agent at Boston New York phila. Cleve. Rich, Atlanta Chicago St,Louis

RESOURCES

Minn,

st.278u4d,

Kans,.Cy, Dallas San Fran, Total

Federal Reserve notes on hand 109,150 234,210 Lo,220 31,640 30,405 65,189 101,120 26,250 11,830 19,900 19,915 53,520 799,349
Federal Reserve notes outstanding 165,057 830,835 208,941 215,976 93,7uh4 122,752 394,173 &2,614 53,330 70,398 29,701 259,560 2,527,081
- gollateral security for Tederal
Reserve notes outstanding:
| gold and gold certificates 5,300 356,925 - 13,275 - 2,400 - 7,560 13,052 - 7,702 - Lo6,214
| gold redemption fund 18,820 11,186 13,105 11,483 3,595 U622 15,014 2,759 2,297 3,202 2,011 18,642 136,736
| Gold fgnd - F, R, Board 118,000 401,000 144,389 155,000 40,795 91,000 332,644 58,800 16,000 4kt,360 10,000 185,254 1,597,242
; Eligible paper - .
| Amount required 22,937 31,7ek 51,L47 36,218 49,354 24,730 46,515 13,495 21,981 22,836 9,988 55,664 386,889
i Excess amount held 5,699 29,493 6,332 19,919 5,734 9,840 41,803 10,997 5,593 2,163 20,869 519 159,011
| TOTAL - HB,963 1,975,373 470,hes 483,511 223,627 320,533 931,269 202,475 124,083 162,859 100,186 573,159 6,012,522
LIABILITIES
Net amount of Federal Reserve
notes received from Comp=-
trolier of the gurrency 274,207 1,115,045 255,161 247,616 124,149 187,941 - 495,293 125,864 65,160 90,298 L9,616 313,080 3,326,U30
gollateral received from
Federal Reserve Bank: '
gold 142,120 799,111 157,494 179,758 LL,390 98,022 347,658 69,119 31,349 u7,562 19,713 203,896 2,140,192
Eligible paper 28,636 61,217 57,829 56,137 55,086 34,570 88,318 2L,U92 27,57h 24,999 30,857 56,183 545,900
TOTAL Lhb,963 1,975,373 W70,Lel Ue3,511 223,627 320,533 931,269 202,475 124,083 162,859 100,186 573,159 6,012,522
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