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STATEMENT FOR THE PRESS 

Released f o r pub l i ca t ion 
Friday morning, May 19; 

not e a r l i e r . 

St.2784. 
Federal Reserve Board, 

May IS, 1922. 

CONDITION OF FEDERAL RESERVE BANKS. 

Further decreases aggregating $14,300,000 i n discounted and purchased 
b i l l s , a lso a reduct ion of $22,500,000 i n Government s e c u r i t i e s , largely 
Treasury notes, are shown i n the Federal Reserve Board's weekly bank s t a t e -
ment issued as a t close of business on May 17, 1922. Gold holdings of the 
reserve banks show a s l igh t dec l ine , while other cash reserves , i , e . , 
s i l v e r and l e g a l s , went up about $1,500,000. Members' reserve deposits in-
creased by $4,300,000, while Government deposi ts show a decline of $5,100 000 
and other depos i t s , composed la rge ly of c a s h i e r ' s checks and non-members1' 
c lear ing accounts - a decl ine of $2,400,000. Federal reserve note c i rcu-

•Pie rannrm r f 5 > o r t ™ a l l e r c i r cu la t ion f igures than the week before. 
S r n i r ^ r ^ " ' t o e c h a n 6 5 s i b o v e n o t e a - a 

tmaammsw* 
• 1 1 1 * 

Increase or Decrease 
In mi l l ions of d o l l a r s 

since 
May 10. lQ?g May 18. 1921 

Total reserves 
Gold reserves 

Total earning a s se t s 

Discounted b i l l s , t o t a l 
Secured by IT. S. Government obl igat ions 
All other 

Purchased b i l l s 
United States s e c u r i t i e s , t o t a l 

Bonds and notes 
Pittman c e r t i f i c a t e s 
Other Treasury c e r t i f i c a t e s 

Total deposi ts 
Members * reserve deposi ts 
Government deposi ts 
Other deposits 

Federal reserve notes in c i r c u l a t i o n 
F. R. Bank notes i n c i r cu la t ion , net l i a b i l i t y 

Inc . 1 - 3 Inc . 
Dec. .2 Inc. 

Dec. 3 6 . 8 
V 

Dec. 

Dec. 5.9 Dec. 
Inc. 3 . 4 Dec. 
Dec. 9 - 3 Dec. 
Dec. 8 . 4 Inc . 
Dec. 22.5 Inc. 
Dec. 19.9 Inc . 
Dec, 1 . 5 Dec. 
Dec. 1.1 Inc . 

Dec. 3 . 2 Inc. 
Inc. 4 . 3 Inc. 
Dec. 5 .1 Inc. 
Dec. 2 . 4 Inc. 

Dec. 12.5 Dec. 
Dec. 1.7 Dec. 

582.0 
626.2 

1 , 3 7 3 . 9 
605.2 
7 6 8 . 7 

15.5 
205.2 
215.2 
154.9 
144.9 

I69.4 
1 4 5 - 3 

23.6 
• 5 

620.8 
7 5 . 3 
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Released fo r publication Friday morning, May 19, •'•922; not e a r l i e r . St.2784a. 

RESOURCES Alfi) LIABILITIES 
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED. 

( in thousands of dol lars) 
R E S O U R C E S 

Gold and gold c e r t i f i c a t e s . . . . 
Oold settlement fund - F. R, Board 

Total gold held by banks . . . . 
Gold with Federal Reserve Agents . 
Gold redemption fund . . . . . . . 

Total gold reserves * 
Legal tender notes, s i l ve r , etc. . 

Total reserves , . 
B i l l s discounted: 

Sec. by U.S. Government obligations 
All other . . 

B i l l s bought in open market . . . . . 
Total b i l l s on hand 

U. S. bonds and notes . 
U. S. Cer t i f ica tes of indebtedness: 

One-year c e r t i f i c a t e s (Fittman Act) 
All other * 

Total earning assets . . . . 
Bank premises 

Redemption fund against 
F» R. Bank notes 

Uncollected items . . . . « « > • 
All other resources . , 

TOTAL RESOURCES 

L I A B I L I T I E S 

Capital paid in . . . . « » • • 
Surplus 
Reserved for Gov't, franchise tax 
Deposits: 

Government » • • 
Member bank - reserve account 
All other . . . . . 

Total deposits 

May 17. 1922 
325,816 
473,506 
799,322 

2,140,192 
65,629. 

3,005,143 
125,982 

F.R. notes in actual c irculat ion 
F.R. Bank notes in c i rculat ion -

net l i a b i l i t y 
Deferred ava i lab i l i ty items . . 
All other l i a b i l i t i e s . . . - • 

TOTAL LIABILITIES 

Ratio of to ta l reserves to deposit and 
F.R. note l i a b i l i t i e s combined . . « 

169,714 
298,982 
97,123 

565*819 
241,115 

80,000 
273,860 

1,160,794 
40,326 

7,678 
587,772 
20,035 

104,656 
215,398 

2,124 

39,278 
1,810,810 

35,957 
I,SS6,O45 

2,146,656 

72,474 
501,283 

19,094 

4,947,730 

77-6# 

Mav 10. 1922 
327,387 
444,752 
772,139 

2,172,052 
61.103 

3,005,294 
124.523 

166,322 
308,264 
105.517 
580,103 
261,042 

81,500 
274.963 

1,197,608 
39,903 

7,602 
499,923 

19,961 

104,608 
215,398 

2,071 

44,366 
1,806,464 

38.382 
1,889,212 
2,159,186 

74,214 
430,601 

19.524 

Mav 18. 1921 
325,391 
454.105 
779,496 

1,458,619 
140.791 

2,378,906 
170.228 

3,131,125 3,129,817 2,549,134 

774,869 
1,067,654 

81,667 
1,924,220 

25,947 

234,875 
128.936 

2,313,978 
23,192 

11,476 
580,270 

12.430 

4,947,730 4,894,814 5,490,480 

102,116 
202,036 

34,014 

15,632 
1,665,517 

3 5 , 4 9 3 

1,716,642 

2,767,415 

147,766 
491,004 

29.487 

4,894,814 5,490,480 

77.3£ 56.8 $ 
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Released for publicat ion Friday morning, May 19, 1922; not e a r l i e r . St.2784b, 
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CIOSE OF BUSINESS MAY 17, ,1922. (In thousands of dol lars) 

R E S O U R C E S 
Federal Reserve Bank of Boston New York Phi l a . Cleve. Rich. Atlanta Chicago St, Louis Minn. Kans.Cy. Dallas San Fran. ^ a l 

^ %£ &** 
Total gold held by banks 33,920 355,212 51,408 50,622 38,187 33,964 88,690 14,149 31,943 30,948 20,299 49,980 799,322 

S S S S t s 1 : % « 1 5 ^ 1 7 l : 5 ? ^ 
Total gold reserves 184,942 1,164,323 216,500 2)6,573 87,341 133,905 *+53,659 83,998 65,568 79,735 42,185 256,414 3,005, 3 

Legal tender notes, s i lve r , e t c . 20,64-5 25.452 7.377 6.762 8.027 4,740 15.863—17,679 2^2 5' 6,076— ^,076 1.2,5I9^2 
Total reserves 205,587 1,189,775 223,877 243,335 95,368 138,645 469,522 101,677 66,297 86,291 48,261 262, 90 3,131,125 

B i l l s discounted: . - „ „ C c c ,/>, 
o 6 1 l E a t i o " 1 &M i ' ; g i 1 ; | g £ 2 ? & ^ £:% ^ : | ^ A 

B i l l s bought in open market 8.510 24,186 19.63^ 6.262 1.172 875 21,990—2,19? Z —5 —1—^ —1—^ 
Total b i l l s on hand 28,636 69,121 68,516 56,187 55,711 34,731 88,333 24,492 27,960 25,004 30,857 56,271 565,819 

U. S. bonds and notes 4,476 44,398 23,553 27,124 1,233 327 35,573 11,656 7,260 28,299 2,816 54,400 241,115 

U, S, Ce r t i f i ca t e s of indebtedness: 
One-year c e r t i f i c a t e s (Pittraan Act) 
All other 

5,950 
38.103 

22,000 
1P1. fSRR 

8,000 
781 

6,000 
32.314 

3,560 6,699 
31 

8,667 
54,971 

3,571 
12.989 

4,000 
3,412 

4,321 
8,855, 

1,900 
250 

5,332 
277... 

80,000 
273.860 

Total earning assets 7?, 165 257,374 100,852 121,645 60,504 41,788 187,544 52,708 42,632 66,479 35,823 116,250 1,160,794 

Bank premises 5,216 8,355 600 4,984 2,571 1,266 7,467 908 914 4,964 2,092 989 40,326 

5$ Redemption fund against 
51, R. B&rik notes 422 911 700 539 188 468 714 2,023 372 916 146 279 7,678 

Uncollected items 55,643 124,626 50,694 59,500 47,001 21,903 75,066 35,556 13,778 38,563 22,400 43,042 587,772 

All other resources 829 4,4o4 637 1,387 345 149 1.695 671 1,388 i . o4 i 2,032 5.457 20,035 

TOTAL RESOURCES 344,862 1,585,445 377,360 431,390 205,977 204,219 742,008 193,543 125,381 198,254 110,754 428,537 4,947,730 

* 
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n6i3o.s>t,u. xor puu-Lication Friday morrix. 
HESOUBCES AND I'61 -.5 MAY 17, 1322. 

Federal Reserve Bank 
Capital paid in 
Surplus 
Reserved for Govt, franchise tax 
Deposits: 

Government 
Member bank. - reserve account 
All other 

Total deposits 
F, R, notes in actual c i rcula t ion 
F, R» Bank notes in c i rcu la t ion -

net l i a b i l i t y 
Deferred ava i l ab i l i t y items 
All other l i a b i l i t i e s 

» i-Iay J j , not e a r l i e r . 
IABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE Oi 

(in thousands of dol lars) 
L I A B I L I T I E S 

New York Phi la, Cleve. Rich. Atlanta Chicago St,Louis Minn, Boston 
7,951 

16,453 
213 

1,033 
117,145 

738 

27,402 
60,197 

247 

8,914 
17,945 

277 

11,543 
22,509 

15,737 SSS 2,136 
734,777 107,688 141,419 

11,546 1,189 912 

5,540 
11,030 

393 

l , 6 l 4 
54,487 

320 

4,268 
9,114 

397 

14,559 
29,025 

1,38b 3,235 
47,974 256,557 

310 2,149 

4,691 
9,358 

8 

2,000 
65,685 

669 

3,568 
7,458 

305 

2,222 
43,593 

360 

Kans. Cy. 
4,617 
9,646 

239 

4,163 
74,721 

454 
118,916 
149,685 

5,713 
44,841 
1,030 

762,060 109,765 144,467 
617,404 183,122 195,595 

56,421 49,670 261,941 
87,189 117,303 362,801 

16,973 
97,140 

4,017 

7.535 
48,852 

950 

5,259 
50,551 

1,466 

3,010 
41,493 

901 

5,192 
17,463 

812 

8,049 
61,708 

3,925 

68,554 
72,495 

3,335 
34,301 

111 

46,175 
50,557 

3,544 
12,747 
1,017 

St.2784c. 

Dallas San Fran. Total 
4,191 7,382 104,656 
7,394 15,199 215,398 

45 2,124 

1,733 3,131 39,278 
43,496 123,068 1,810,810 

138 17,172 35,957 
79,338 
59,012 

7,073 
37,491 

83s 

45,367 143,371 1,886,045 
26,506 224,987 2,146,656 

2,830 
22,646 

1,320 

3,956 
32,050 
1,547 

72,474 
501,253 
19,094 

TOTAL LIABILITIES 
Ratio of t o t a l reserves to deposit 

and F, R. note l i a b i l i t i e s combined, 
per cent 76,5 

Contingent l i a b i l i t y on b i l l s purchased 

344,662 1,555,445 377,360 431,390 205,977 204,219 742,008 193,543 125,381 198,254 110,754 428,537 4,947,730 

fo r foreign correspondents 2,401 

F. R. notes outstanding 165,057 
F. R. notes held by banks 15,372 
F» R. notes in actual c i rcu la t ion 149,685 

86.2 76.4 71.6 66.4 83.0 7 5.2 72,1 68.5 62.4 

13,496 2,631 2,696 1,611 1,184 3,913 1,546 888 1,531 
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION 

830,835 208,941 215,976 93,744 122,752 394,173 52,614 53,330 70,398 
213,431 25,819 20,381 6,555 5,449 31,372 10,119 2,773 11,356 

67.1 71.3 77.6 

855 1,467 34,219 

29,701 259,560 2,527,081 
3,195 34,573 380,425 

6 1 7 , 4 0 4 1 8 3 , 1 2 2 1 9 5 , 5 9 5 8 7 , 1 8 9 117,303 362,801 7 2 , 4 9 5 50,557 59,012 26,506 2 2 4 , 9 8 7 2 , 1 4 6 , 6 5 6 

DISTRIBUTION OF BILLS MD U. 5. CERTIFICATES OF INDEBTEDNESS BY MATURITIES 

B i l l s discounted 
B i l l s bought in open market 
U. S. •» Cer t i f ica tes of indebtedness 

Within 15 'days 
235,154 

32 ,925 

16 to 30 days 
5 3 , 7 5 9 
20,09s 
74,132 

31 to 60 days 
83,288 
22 ,204 

3,500 

6l to 90 days 
46,260 
18,350 
34,217 

Over 90 days Total 
47,235 468,696 

3,546 97,123 
242,011 353,860 
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Released for publication Friday morning, May 19, 1922; not earl ier . St.2784d. 
FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS MAY 17, 1922, 

( in thousands of dol lars) 

Federal Reserve Agent a t Boston New York phi l a . Qleve, Rich. Atlanta Chicago St.LOuis Minn, Kans.Cy, Dallas San Fran. Total 

R E S O U R C E S 

Federal Reserve notes on hand 109,150 254,210 46,220 31,640 30,405 65,189 101,120 26,250 11,530 19,900 19,915 53,520 799,349 
Federal Reserve notes outstanding 165,057 830,835 208,941 215,976 93,744 122,752 394,173 82,6l4 53,330 70,398 29,701 259,560 2,527,081 

•Collateral secur i ty for Federal 
Reserve notes outstanding; 

Gold and gold cer t i f i ca te s 5,300 356,925 - 13,275 - 2,400 - 7,560 13,052 - 7,702 - 4o6,2l4 
Gold redemption fund 18,820 41,186 13,105 11,483 3,595 4,622 15,014 2,759 2,297 3,202 2,011 18,642 136,736 
Gold fund - F. R. Board 118,000 401,000 144,389 155,000 40,795 91,000 332,644 58,800 16,000 44,360 10,000 185,254 1,597,242 
Eligible paper -

Amount required 22,937 31,724 51,447 36,218 49,354 24,730 46,515 13,495 21,981 22,636 9,988 55,664 386,889 
Excess amount held 5,699 29,493 6,382 19,919 5,734 9,840 41,803 10,997 5,593 2,163 20,869 519 159,011 

TOTAL 444,963 1,975,373 470,454 433,511 223,627 320,533 931,269 202,475 124,083 162,859 100,186 573,159 6,012,522 

L I A B I L I T I E S 

Uet amount of Federal Reserve 
notes received from comp-
trol ler Of the currency 274,207 1,115,045 255,161 247,616 124,149 187,941 495,293 108,564 65,160 90,298 49,616 313,080 3,326,430 

Collateral received from 
Federal Reserve Bank; 

G ? l d . v , 142,120 799,111 157,494 179,758 44,390 98,022 347,658 69,119 31,349 47,562 19,713 203,896 2,140,192 
Eligible paper 28,636 61,217 57,829 56,137 55.088 34,570 88,318 24,492 27,574 24,999 30,857 56,183 545,900 

TOTAL 
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