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 CONDITION OF FAIERAL RESERVE BANKS.

| dggregate gains of $10,500,000 in gold reserves, accompanied.by declines

? of $28,300,000 in earning assets, of $3,100,000 in deposit liabilities and of

| $14,300,000 in Federal reserve note circulation, are indicated in the Federal

i Reserve Board's weekly bank statement issued as at close of business on May
10, 1922,

Gold holdings of the reserve barks for the first time are shown in excess
of three billions, the gain since Janusry 1 of the present year amounting to
slightly over $130,000,000 and the gain for the past twelve months - to about
$642,000,000. Discounted bills on hand decreased by $34,800,00C, and accept-
ances bought in open market - by $1,800,000, while government securities show
a further increase of $8,300,000. As against an increass of $31,700,000 in
member bank deposits, Government deposits show a decreass of $28,100,000 and
other deposits, composed largely of cashier's checks and non-members' clearing
accounts, -~ a decrease of $6,700,000. All reserve banks, except those at
Cleveland and San Francisco, report smaller figures of Federal reserve note
circulation than the week before, The reserve ratio, in consequencs .of the
above changes, shows a rise from 76.7 to 77.3 per cent.

As the result of the large accession of gold from without and the inter-
bank movement the Federal Reserve Bank of New York shows an increase of
$20,300,000 in its gold reserves, San Francisco reports an increase of
$7,200,000, while smaller increases aggregating $3,600,000 are shown for
Atlanta, Richmond, and Dallas, Philadelphia reports the largest decrease in
gold reserves for the week, viz., $7,100,000, while smaller decreases totaling
$13,500,000 are shown for the remaining reserve banks, The largest increase in
gold reserves since the beginning of the present year, viz,, -$63,700,000 is shown
for Atlanta; New York with an increass of $48,800,000, and Richmond with an in-
crease of $23:700,000.f0110wing next in order. Boston reports the largest de~
crease in gold reserves since January 1, viz., by about $53,000,000, while smaller
decreases, aggregating $12,400,000 are shown for the St. Louis and San Francisco
banks,

Holdings of Government paper show a decline for the week from $190,500,000
to $166,300,000. Of the total beld, $138,700,000, or 83,4 per cent, were secured
by Liberty and U, S. bonds, $8,700,000, or 5.2 per cent, by Victory notes,
$12,400,000, or 7.5 per cent, by Treasury notes, and $6,500,000, or 3.9 per cent,
by Treasury certificates, compared with $150,900,000, $8,700,000, $18,500,000,
and $12,300,000 reported the week before,

A suwmmary of changes in the principal asset and liability items of the

’ reserve banks, as campared with a week and a year ago, follows:
l

Increase or Decrease
In millions of dollars
since

| May 3, 1922 May 11, 1921
| Total reserves Inc, 11,0 Inc. 592.0
| Gold reserves Inc, 10.5 Inc, 6Ul.7
Total earning assets Dec, 28,3 Dec. 1,181.5
Discounted bills, total Dec, 34,8 Dec. 1,560,8
| Secured by U. S. Government obligations Dec, 24,2 Dec.  751,4
: All other Dec, 10.6 Dec.  8C9.4
| Purchased bills Dec, 1.8 Inc. 2%.9
‘ United States securities, total - Inc. 8.3 Inc. 3504
| Bonds and notes Dec., by Inc, 235,3
| Pittman certificates Dec, 1.5 Dec.  156.3
Other Treasury certificates Inc. 14.2 Inc. 2714
~ Total deposits ' ‘ | Dec, 3.1 Inc, 155.8
Members! reserve deposits Inc, 31,7 Inc. 118.5%
Government deposits Dec. 28,1 Inc. 30.6
Ov-er deposits Dec., 6.7 Inc, 6.7
Federal reserve notes in circulation Dec.  1b.3 Dec.  6U5 7

Diniize e aere Tves : .
hﬁﬂﬁagﬂimﬁgakw&Otes in circulation, net liability Dec. 3.2 Dec. 15.1
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RESOURCES AND LIABILITIES

OF THE TWELVE FEDERAL RESERVE BANKS COMBINED.

(In thousands of dollars) -

RESOURCE S

Gold and gold sertificates . . . . .
Gold settlement fund - F, R. Board v e

Total gold held by banks

Gold with Federal Reserve Agents . . .
Gold redemption fund . . . . . . . . .

Total gold reserves . . . . « . . .
Legal tender notes, silver, etc, , ., ,
Total reserves . ,

Bills discounted:
Sec. by U.S. Government obligations.
All other . e
Bills bought in open market v e e e

Total bills on hand

U, S. bonds and notes , . . . . . .

U. 8. Certificates of 1ndebtedness'
One-year certificates (Pittman Act),
All other . ., . . ., . . .. .. ..

Total earning assets . . . . . .

Bank premises , ., . . .
5% Redemption fund agalnst

F. R, Bank notes , . .
Uncolilected items ., . . . . .
All other resources , . . . .

TOTAL RESOURCES . . .
LIABILITIES

Capital paid in ., . . . . « . . .

Surplus- . . . . . e e e
Reserved for Gov't franchlse tax ., .
Deposits:
Government , , . . . .
Member bank - reserve account .o
All other .+ . « + v « o v o v o

Total deposits . .« ... . . . . .

F,R., notes in actual circulation , . .
F.R, Bank notes in circulation -~

net liability . . . . e e e e e s
Deferred availability 1tems e e
All other liabilities , . . . +« . +

TOTAL LIABILITIES

Ratio of total reserves to deposit and

F.R, note liabilities combined . , .
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May 10, 1922 May 3%, 1922 May 11, 1921
327,387 326,381 377 610
bl 752 Lyl ,261 450,58l
772,139 767,042 828,194

2,172,052 2,163,736 1,374,138
61,103 57,398 ~_lol,221
3,005, 204 2,994,776 2,363,553
124,523 124,041 174,220
3,129,817 3,118,817 2,537,773
166,322 190,u74 917,697
308,264 318,902 1,117,660
105,517 107,278 16,637
580,103 616,654 2,111,994
261,0u2 265,483 25,708
€1,500 83,000 237,875
274,963 260,736 3,558
1,197,608 1,225,873 2,379,135
39,903 39,809 23,007
7,602 7,604 11,374
499,923 516,586 532,776
__ 19,961 — 19,978 11,886
4,894,814 4,928,667 5,495,951
104, 608 104,531 102,033
215,390 215,398 202,036
2,071 1,839 32,528
bl 366 72,422 13,799
1,806,464 1,774,802 1,687,985
38,382 45,108 31,660
1,889,212 1,892,332 1,733,444
2,159,186 2,173,436 2,304,933
74,214 77,411 149,394
430, 601 uuL 775 441,950
__ 19,524 18,945 29,133
4,294,814 4,928,657 5,495,951
77.3% 76.7% 55. %%
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS MAY 10, 1922,
(In thousands of dollars)

Federal Reserve Bank of

Gold and gold certificates
Gold settlement fund - F. R. Board

Total gold held by banks

Gold with F, R, Agents

Gold redemption fund
Total gold reserves

Legal tender notes, silver, etc,
Total reserves

Bills discounted:
Secured by U.S.Govt. obligations
All other

Bills bought in open market

Total bills on hand
U. S. bonds . and notes

- U. S. Certificates of indebtedness:

One-year certificates (Pittman Act)

All other
Total earning assets
Bank premises

5% Redemption fund against
F. R. Bank notes

Uncollected items
All other resources
TOTAL RESOURCES

-
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Boston New York Phila, Cleve, Rich. Atlanta Chicago St.louis Minn, Kans.Cy. Dallas San Fran. Total
13,631 218,556 3,500 12,889 3,026 5,374 23,389 8,092 8,203 2,340 8,280 20,107 327,387
19,458 102,173 51,590 39,380 36,046 28,902 6L,271 9,536 25,647 24,106 9,617 34,026 Luu 752
33,089 320,729 55,090 52,269 39,072 34,276 87,660 17,628 33,850 26,446 17,897 54,133 772,139
139,338 799,306 160,464 192,947 42,090 98,324 353,612 71,544 31,914 47,295 20,222 214,996 2,172,052
11,714 10,000 5,390 3,342 7,337 1,651 11,652 797 1,917 1,409 1,728 4,076 61,103
184,141 1,130,035 220,94k 2u8,558 8g,LU99 134,251 U52,924 €9,960 67,681 75,240 39,847 273,205 3,005,294
21,269 26,520 6,080 6,446 7,220 4,687 15,882 17,160 670 6,287 6,072 6,221 124 503
205,410 1,156,555 227,024 255,004 95,728 138,938 468,806 107,129 68,351 81,527 45,919 279,426 3,129,817
9,925 30,057 36,792 2,368 18,704 6,616 19,160 7,016 2,086 3,487 1,795 6,316 166, 322
13,053 17,995 11,167 25,731 35,805 28,951 49,035 1k4,689 23,668 21,707 29,500 36,963 308,204
859 41,904 17,961 314k 1471 1.080 23.872  1.342 - 29 15 6,001 105,517
31,577 89,956 65,920 53,243 55,980 36,656 92,067 23,047 25,754 25,223 31,310 49,370 580,103
L,u76 64,821 23,553 27,119 1,233 137 34,929 11,581 7,018 28,899 2,816 54,400 261,042
6,950 22,500 8,000 6,000 3,560 6,699 8,667 3,571 L,000 u4,321 1,900 5,332 1,500
39,546 125,174 783 30,279 - 31 53,815 12,b99 3,466 8,843 250 277 274,963
82,543 302,511 98,256 116,641 60,773 L3,523 189,478 50,698 40,238 67,286 36,276 109,379 1,197,608
5,203 8,135 600 4,957 2,571 1,264 7,324 908 914 4,951 2,091 985 39,903
yep 936 700 539 188 468 721 2,023 264 916 w6 279 7,602
46,564 99,753 U46,019 145,210 u3,539 22,245 62,669 30,866 13,106 33,463 22,637 33,852 499,923
823 4,759 627 1,305 259 135 1,590 618 1,365 94 2,020 '5,u66 19,961
340,971 1,572,649 373,226 423,656 203,058 206,573 730,588 192,242 124,238 189,137 109,089 429,387 4,89k, 81l
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS MAY 10, 1922

Federal Reserve Bank
Capital paid in
Surplus
Reserved for Govi, franchise tax
Deposits:
Government
Member bank - reserve account
All other

Total dec-osits

F. RBR. notes in actual circulation
F, R. Bank notes in circulation -
net liability
_ Deferred availability items
~ All other liabilities

TOTAL LIABILITIES
Ratio of total reserves to deposit

and F. R. note liabilities combined,

per cent

Contingent liability on bills purchased

for foreign correspondents

¥, R. notes outstanding
F. R. notes held by banks

¥, *R. notes in actual circulation

Bills discounted
'Bills bought in open market
U. S, Certificates of indebtedness

«

igitized for FRASER
ttp://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis

(In thousands of dollars) . St.2715¢.
LIABILITIES : '
Boston New York Phila, Cleve, Rich, Atlanta Chicago St.Louis Minn, Kans,Cy. Dallas San Fran. Total
7,982 27,395 8,914 11,541 5,539 L,264 1L,565 4,667 3,568 4,607 4,187 7,379 104,608
16,483 60,197 17,945 22,509 11,030 9,114 29,025 9,388 7,468 9, 646 7,394 15,199 215,398
228 142 2k - 394 bih - b2 301 267 - 35 2,071

3,715 17,758 2,126 1,891 1,461 2,123 2,40 2,144 2,740 2,253 1,862 3,873 44,366
116,719, 734,316 105,736 140,003 54,282 U9,625 256,730 69,036 u2,428 70,599 U5,502 121,488 1,806,464
815 12,988 870 1,012 295 297 1,858 642 3&6 461 148 18,650 38,382
121,249 765,062 108,732 142,906 56,038 52,045 261,008 71,822 u5 514 73,313 UL7,512 144,011 1,889,212
150,361 619,314 183,860 199,346 88,122 117,744 363,783 72,640 50,937 59,589 26,816 226,674 2,159,186

6,653 16,86 7,560 5,470 3,080 5,236 &,122 3,216 3,500 7,uu5 2,323 4,143 7u,21u"

36,992 79,501 U45,023 hLo,us5 37,963 16,950 49,731 29,732 11,850 33,474 18,521 30,409 430,601
1,023 4,172 94 1,429 892 806  L,354 735 1,000 796 1,836 1,537 19,52

340,971 1,572,649 373,226 L23,656 203,058 206,573 730,588 192,2U2 124,238 189,137 109,059 429,387 u4,8ou,81k

75.6 83.5 77.6 74.5 66.4 81,8 75.0" 4.2 70.9 61.3 61,8  75.4 77.3

2,8k 13,252 2,722 2,790 1,667 1,225 4,050 1,599 919 1,585 859 1,519 34,671
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION

165,875 830,428 211,911 216,685 95,44l 123,043 397,367 85,139 53,410 69,331 29,910 262,966 2,541,503
15,514 211,114 28,051 17,339 7,322 5,299 33,584 12,499 2,u473 9,742 3,094 36,286 382,317

150,361 619,314 183,860 199,346 88,122 117,744 363,783 72,640 50,937 59,589 26,816 226,674 2,159,186
DISTRIBUTION OF BILLS, U, S, CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS BY MATURITIES

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days ~ Over 90 days Total
240,500 57,010 86,L4L3 45,667 - 44,966 474,586
45,049 19,106 22,060 18,470 732 105,517

503, 500 13,385 30,321 251,754 356,463
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FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSIIESS MAY 10, 19e2,

Federal Reserve Agent at
RESOURCES

Federal Reserve notes on hand

Boston New York Phila.

110,550

Federal Reserve notes outstanding 165,875

Collateral security for Federal
Reserve notes outstanding;
Gold and gold certificates
Gold redemption fund
Gold fund - F. R, Doard
Eligible paper -
Amount required
Excess amount held

TOTAL

LIABILITIES

Net amount of Federal Reserve
notes received from Comp-
troller of the Currency

Collateral received from
Federal Reserve Bank:
Gold
Eligible paper

TOTAL

3
. f
igitized for FRASER
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5,300
11,038
123,000

26,537
5,040

282,210 U0,220 130,330 30,4c4 64,201
830,428 211,911 216,685 95,4ul 123,0u3

356:925 - 13 :375 - 2)“00
41,381 11,075 14,572 2,295 3,424
401,000 149,389 165,000 39,795 92,500

31,122 51,447 23,738 53,354 24,719
50,372 5,698 29,361 2,024 11,778

(In thousands of dollars)-
Cleve. Rich, Atlanta Chicago St.Louis Minn.

99,660_ 26,250
397,367 85,139

- 55960
14,968 3,284

338,644 62,300

43,755 13,535
bg,312  9,ux2

11,235
53,410

13,032
2,862
16,000

21,496
3,861

S5t.2775d.
Kans,Cy. Dallas San Fran  Total

20,700 19,215 51,780 787,305
69,331 29,910 262,960 2,541,503

- 7,702 - 4ok, 714
3,935 2,520 13,787 125,141
43,36 10,000 201,209 1,642,197

22,036 9,688 47,964 369,451
3,187 21,622 1,180 191,887

447,340

1,993,438 469,740 493,611 223,316 322,065

9L2,706 205,980

121,916

162,549 100,657 578,880 6;062,198

276,425

139,338
31,511

1,112,638 252,131 247,565 125,848 187,244

799,306 160,464 192,947 42,090 98,324

g1,l94 57,145 53,099 55,378 36,497

497,027 111,389

353,612 71,5uk4
92,067 23,047

ol ,6u45

31,914
25,357

90,031 49,125 314,740 3,328,208

47,295 20,222 214,996 2,172,052
25 1223 31 1'310 .‘B’galw" 561t338

447,340 1,993,438 469,740 493,611 223,316 322,065

9l2,706 205,980

121,916

162,549 100,657 578,820 6,062,198




STATEMENT FOR THE PRESS

St.2784.
Federal Reserve Board,
May 18, 1922.

Released for publication
Friday morning, May 19;
not earlier.

CONDITION OF FEDERAL RESERVE BANKS.

Further decreases aggregating $14,300,000 in disccunted and purchased
bills, also a reduction of $22,500,000 in Govermment securities, largely
Treasury notes, are shown in the Federal Reserve Board's wegekly bank state-
ment issued as at close of business on May 17, 1922. Gold holdings of the
réserve banks show a slight decline, while other cach reserves, i. e.,
silver and legals, went up about $1,500,000. Members' reserve deposits in-
creased by $4,300,000, while Goverrment deposits show a decline of $5,100,000
and other deposits, composed largely of cashier's checks and non-members’
clearing accounts - a decline of $2,400,000. TFederal reserve note circu-
lation fell off $12,500,000 and stood at $2,146,700,000, marking a decrsase
of $620,800,000 since May 18, 1921, and a low record since August 30, 1918.
411 reserve banks report smaller circulation figures than the week before.
The reserve ratio, in consequence of the changss above noted, shows a fur-
ther rise from 77.3 to 77.6 per cent.

) Shifting of gold reserves through the gold settlement fund affected

Eniefly the gold reserves of the New York bank, which show an increase of
$34,300,000 for the week, and those of San Francisco and Cleveland, which
show decreases of $16,800,000 and $12,000,000, respectively. v

Holdings of Govermment paper increased from $166,300,000 to $169,700,000
Of the total held, $138,600,000, or 81.7 per cent, were secured by Libert&
ind other U. S. bonds, $8,100,000, or L4.g per cent, - by Victory notes,
¢12,NOO£OOO,borT7.3 per cent, - by Treasury notes, and $10,600,000, or 6.2
per cent, -~ by Treasury certificates, compared with $138,700.000, $8,700,000
$12,400,000 and $6,500,000 reported the week before, ’ 109,090,

A sumary of changes in the principal asset and liability items of the
reserve banks, as compared with a week and a year ago, follows:

Increase or Decrease
In millions of dollars

since
May 10, 1922 May 18, 1921
Total reserves
Inc. 1.3 Inc. 582.0
; Gold reserves Dec. 2 Inc, 626.2
| Total earning assets Dec. 36.5\ Dee. 1,153.2
| Discounted bills, total Dec 5.G"
. . . Dec. 1, .
Secured by U. S. Govermment obligations Inc. 3.2 Dec. 25;.2
A1l other : Dec. 9-3 Dec. 768.7
Purchased bills Dec. 8.4 Inc 1 ‘5
| United States securities, total Dec.  22.5 Ino. 202‘2
B9nds and note§ Dec. 19.9 1Inc. 215.2
Pittman certificates _ Dec. 1.5 Dec 15ﬂ.9
| Other Tresasury certificates Dec. 1.1 Ine. luu'9
: .
| Total deposits Dec
| Members! reserve deposits Inc: 3.§ %22- i39.u
Govarmment deposits Dec. 5.1 Inc. 25‘2
x Other deposits Dec, 2.4 Inc. 3'5
Federal reserve notes in circulation Dec 12 D ‘
F. R. Bank nctes in circulation, net liability Dec. 1:; D:g' 6$g.§
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RESOURCES AND LIABILITIES

May 19, 1922; not earlier.

OF THE TWELVE FEDERAL RESERVE BANKS COMBINED.

‘(In thousands of dollars)

RESOURCES

Gold and gold certificates . . . .
Gold settlement fund - F. R, Board « .

Total gold held by banks . . . . « -
Gold with Federal Reserve Agents . . .
Gold redemption fund . + - « ¢ - ¢ -

Total zold reserves . . « » . - .
Legal tender notes, silver, etc. . . .

Total reserves . » « . « -

Bills discounted:
Sec. by U.S. Government obligations.

All other .

4 = = e + 2w & r w & 3 &

Bills bought in open market e v e e
Total bills onhand . . . . « - . &
U. S. bonds and notes o . .

U, S. Certificates of indebtedness
One-year certificates (Pittman Act).
All other .« « ¢« « o « & o o o o = =

Total earning assets

Bank premises . . . e e e s
5% Redemption fund agalnst

F, R, Bank notes . « + - « - » « «
Uncollected items
Al]l other resources . . .« s « s« » o

TOTAL RESCURCES

& - - ¥ 0t * . ’

LIABILITIES

Capital paid in . . « - ¢ v « « v o
Surplus
Reserved for Gov't. franchlse tax . .
Deposits:
Goverument . + < .
Member bank ~ reserve account . . .

A1l other « . « « ¢+ « o o

----- * . 3 g v e = .

» 1) > . * - v

Total deposits . - « « « o« o« ¢

F.R. notes in actual circulation .
¥.R. Bank notes in circulation -

net lisbility . « . « e e e e e
Deferred availability 1tems e v s -
All other liabilities

TOTAL LIABILITIES

. . . . . .

Ratio of total reserves to deposit and
F.R. note liabilities combined . . .

Digitized for FRASER
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May 17, 1922 May 10, 1922  May 18, 1921
325,816 327,387 325,391
473,506 506 Ll 752 Lel, 105
799, 322 172,139 779,496

2,140,192 2,172,052 1,458,619
65,62g 61,103 140,791
3,005,143 3,005,294 2,378,906
125,982 124,523 170,228
3,131,125 3,129,817 2,549,134
169,714 166,322 774,869
298,982 308, 264 1,067,684
91,18 105,517 81,667
565,819 580,103 1,924,220
2l1,115 261,042 25,947
80,000 81,500 234,875
273,860 274.963 128,936
1,160,794 1,197,608 2,313,978
40,326 39,903 23,192
7,678 7,602 11,476
587,772 499,923 580,270
20,035 19,961 12,430
4,947,730 4,89, 81k 5,490,480
104,656 10U, 608 102,116
215,398 215,398 202,036
2,124 2,071 34,014
39,278 Ly 366 15,632
1,810,810 1,806, ran 1,665,517
___§§Jjﬁi. 35,493

1,886,045 1,889,212 1,716,642
2,146,656 2,159,186 2,767,415
72,474 74,214 147,766
501,283 430, 601 491, 0Ck
19,094 19,524 29,487
4,947,730 4,894, 814 5,490,480
77.6% 77.3% 56.8%
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS MAY 17, 1922.
(In thousands of dollars)

RESOURCES

St,2784b,

*
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Federal Reserve Bank of Boston New York Phila, Cleve. Rich, Atlanta ChicagguSt.Louis Minn. Kansé0§59Daléa§u§an2§r§§5 §2;8é16
Cold and gold certificate 14,446 216,930 3,227 13,016 3,061 5,U451 23,5 7,071 §,173 , , ) ’
Gold settlement fund - F. R. Board 19.474 138,282 LE 181 37,606 35,126 28,513 65,126 7,078 23,770 28,549 11,951 29,850 473,506

Total gold held by barks 33,920 355,212 51,408 50,622 38,187 33,964 88,590 14,149 31,943 30,948 20,299 ug,gsg . Zi9.i§z

0
Gold with F. R. Agents 142,120 799,111 157,404 179,756 44,390 98,022 347,656 69,119 31,349 L7,562 19,713 203,896 2,130,
Gold redemption fiid 8,902 10,000 7,598 6,193 4. 764 1,919 17,311 730 2,276 1,225 2,173 2'335 065’f§9

Total gold reserves 184,942 1,164,323 216,500 236,573 67,341 133,905 453,659 €3,998 65,568 79,735 42,185 256,414 3,005,143
Legal tender notes, silver, etc. 2016145 25,“52 1.377 6,?62 8,027 )4,7)40 15,863 17;679 729 6;556 6;076 6,076 125,982

Total reserves 205,587 1,189,775 223,877 243,335 95,368 138,645 469,522 101,677 66,297 86,291 148,261 262,490 3,131,125
Bills discounted: :

Secured by U.S.Govt. obligati ,92 26,101 39,568 25,456 18,795 5,640 17,819 7,540 3,693 3,387 1,655 10,137 169,714

AL gtner. | oT CPHEEHIOns Oy ek 9,315 248 35.[h 28,216 bEseh 14762 2h2by 21612 29,187 3,89 26,062
Bills bought in open market g.510  24.186 19.633 £.262 1,172 875 21,990 2,190 - 5 15 10,285 97,123

Total bills on hand 28,636 69,121 68,516 56,187 55,711 34,731 88,333 2k,Lg2 27,960 25,004 30,857 56,271 565,819
U. S. bonds and notes 4 476 U4, 308 23,553 27,124 1,233 327 35,573 11,656 7,260 28,299 2,816 54,400 241,115
U, S, Certificates of indebtedness:

One-year certificates (Pittman Act) 5,950 22,000 8,000 6,000 3,560 6,699 g,667 3,571 4,000 4,321 1,900 5’232 egg’ggg

All other ‘ 38,103 121,855 783 32,334 - 31 54,971 12,989 3.M12 8,855 250 271 205,

Total earning assets 77,165 257,374 100,852 121,645 60,504 41,788 187,544 52,708 L2,632 66,479 35,823 116,280 1,160,794
Bank premises 5,216 8,355 600 U084 2,571 1,266 7,467 908 914 4,964 2,002 983 140,326

% Redemption fund against
5ﬁF. R?mgaziénotes SeRIne yo2 911 700 539 188 L68 7k 2,023 312 916 146 219 7,678
Uncollected items 55,643 124,626 50,694 59,500 47,001 21,903 75,066 35,556 13,778 38,563 22,00 L3,0h2 587,772
' All other resources 829 4, 4oL 637 1,387 345 49 1,695 671 1,388 1,041 2,032 5,457 20,035
TOTAL RESOURCES 34k, 862 1,585,445 377,360 431,390 205,977 204,219 742,008 193,543 125,361 198,254 110,754 428,537 1,947,730
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE TANKS AT CLOSE U »USI. =8 MAY 17, 1322,

(In thousands of dollars) St,2784c.
LIABILITIES

Pederal Reserve Bank Buston New York Phila, Cleve. Rich, Atlanta Chicago St.Louis Minn, Xans,Cy. Dallas San Fran. Total

surplus 16,ue3 60,197 17,945 -22,509 11,030 9,114 29,025 9,338 7,458 9,646 7,394 15,139 215,398

Reserved for Govt, franchise tax 213 2uy 277 - 393 397 - 8 305 239 - us 2,124

Deposits:

Government : 1,033 15,737 gg€ 2,136 1,614 1,386 3,235 2,000 2,222 4,163 1,733 3,131 39,278

Member bank - reserve account 117,145 34,717 107,688 141,419 s54,Lke7 47,974 256,557 65,885 43,593 74,721 U3,496 123,068 1,810,510

| All other 138 11,546 1,189 912 320 310 2,149 669 360 s 138 17,172 354951

£ Total deposits 118,916 762,060 109,765 1uu,u67 56,421 U9,670 261,941 68,554 U6,175 79,338 U5,367 1u43,371 1,886,045
l
|

¥, R, notes in actual circulation 149,685 617,404 183,122 195,595 &7,189 117,303 362,801 72,495 50,557 59,012 26,506 224,987 2,1“6,656
¥. R. Bank notes in circulation -

net liability 5,113 16,9718 7,535 5,259 3,010 5,192 8,049 3,335 3,544 7,073 2,830 3,956 72,474
. Deferred availability items Yl gul 97,140 Uug,852 50,551 L1,493 17,463 61,708 34,301 12,747 37,491 22,646 32,050 501,283
All other liabilities 1,030 4,017 950  1,h466 901 g12 3,925 771 1,017 838 1,320 1,547 19,094
TOTAL LIABILITIES 34,862 1,585,445 377,360 431,390 205,977 204,219 742,008 193,543 125,381 198,254 110,754 428,537 4,947,730
© Ratio of total reserves to deposit _ :
and F, R, note liabilities combined,
per cent 76,5 ge.2 764 716 66,4 8.0 752 72,1 68,5 624  67.1 7L3  T1.6
Contingent liability on bills purchased
for foreign correspondents 2,401 13,496 2,631 2,696 1,611 1,184 3,913 1,546 888 1,531 g55 1,467 34,219
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
F. R. notes outstanding 165,057 830,835 208,941 215,976 93,744 122,752 394,173 &2,614 53,330 70,398 29,701 259,560 2,527,081
F. R. notes held by banks 15,372 213,431 25,819 20,381 6,555 5,449 31,3712 10,119 2,773 11,38 3,195 34,573 380,425

F. R. notes in actual circulation 149,685 617,404 183,122 195,595 87,183 117,303 362,801 72,495 50,557 59,012 26,506 224,987 2,146,656
DISTRIBUTION OF BILLS AND U, S, CERTIFICATES OF INDEBTEDNESS BY MATURITIES

i within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90days Total

Bills discounted 238,154 53,759 £3,283 46,260 47,235 468,696
Bills bought in open market 32,925 20,098 22,204 18,350 3,546 97,123
U. S.-Certificates of indebtedness - 74,132 34500 34,217 242,011 353,860

*
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Federal Reserve pgent at
RESOURCES

Federal Reserve notes on hand

FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS MAY 17, 1922,

(In thousands of dollars)

Boston New'York Phila, (leve, Rich. Atlanta Chicago 8t.Louis

Pederal Reserve notes outstanding 165,057 830,835 208,941 215,976 93,744 122,752

- gollateral security for vederal
Reserve notes outstanding:

gold and gold certificates
gold redemption fund
gold fund - ¥, R, Board
Eligible paper -

, Anount required

| Excess amount held

E TOTAL

LIABILITIES

Net amowunt of Federal Reserve
notes received from Comp-
trelier of the Currency

gollateral received from
Federal Reserve Bank:
gold
Eligible paper

TOTAL

v
b@mz&jmrFRASER
http://fraser.stlouisfed.org/

Minn,

gt.27844,

Kans,Cy, Dallas San Fran, Total

169,150 234,210 U4o,220 31,640 30,405 65,189 101,120 26,250 11,830 19,900 19,915 53,520 799,349
394,173 82,614 53,330 70,398 29,701 259,560 2,527,081

5,300 356,925 - 13,275 - 2,400 - 7,560 13,052 = 7,702 - 406,214
18,820 41,186 13,105 11,483 3,595 4,622 15,014+ 2,759 2,297 3,202 2,011 18,642 136,736
118,000 401,000 144,389 155,000 40,795 91,000 332,644 58,800 16,000 ult,360 10,000 185,254 1,597,242
22,937 31,724 51,U47 36,218 49,354 24,730 U6,515 13,495 21,981 22,836 9,98% 55,66U 386,889
5,699 29,493 6,332 19,919 5,734 9,840 41,803 10,997 5,593 2,163 20,869 519 159,011
44,963 1,975,373 470,484 Ug3,511 223,627 320,533 931,269 202,475 124,083 162,859 100,186 573,159 6,012,522
274,207 1,115,045 255,161 247,616 124,149 187,941 495,293 103,564 65,160 90,298 U9,616 313,080 3,326,430
142,120 799,111 157,494 179,758 U4,390 98,022 347,658 69,119 31,349 Uu7,562 19,713 203,896 2,1kL0,192
28,636 61,217 57,829 56,137 55,085 34,570 ~&8,31s 2L,u92 27,574k 24,395 30,857 56,183  545.900
44l,963 1,975,373 470,U48l Le3,511 223,627 320,533 931,269 202,475 124,083 162,859 100,136 573,159 6,012,522
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