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F e d e r a l  R e s e r v e  B o a r d ,  

A p r i l  2 0 ,  1 9 2 2 .

C O N D I T I O N  O F  F E D E R A L  R E S E R V E  B A N K S .

A g g r e g a t e  r e d u c t i o n s  o f  $ 2 7 , 1 0 0 , 0 0 0  i n  b i l l  h o l d i n g s ,  a s  a g a i n s t  

a  f u r t h e r  i n c r e a s e  o f  $ 1 9 , 2 0 0 , 0 0 0  i n  G o v e r n m e n t  s e c u r i t i e s ,  a r e  s h o w n  

i n  t h e  F e d e r a l  R e s e r v e  B o a r d *  s  w e e k l y  c o n s o l i d a t e d  b a n k  s t a t e m e n t  i s s u e d  

a s  a t  c l o s e  o f  b u s i n e s s  o n  A p r i l  1 9 ,  1 9 2 2 .  G o v e r n m e n t  d e p o s i t s  s h o w  a  

n o m i n a l  d e c l i n e ,  w h i l e  m e m b e r s *  r e s e r v e  a n d  o t h e r  d e p o s i t s  i n c r e a s e d  b y  

$ 5 0 , 6 0 0 , 0 0 0 .  F e d e r a l  r e s e r v e  n o t e  c i r c u l a t i o n ,  o n  t h e  o t h e r  h a n d ,  d e 

c l i n e d  b y  $ 1 9 , 2 0 0 , 0 0 0 ,  a n d  i n .  a d d i t i o n ,  t h e  r e s e r v e  b a n k s '1 n e t  l i a b i l 

i t i e s  o n  F e d e r a l  r e s e r v e  b a n k  n o t e s  i n  c i r c u l a t i o n  s h o w  a  r e d u c t i o n  o f  

$ 1 , 8 0 0 , 0 0 0 .  G o l d  r e s e r v e s  i n c r e a s e d  b y  $ 5 , 2 0 0 , 0 0 0 ,  a n d  o t h e r  c a s h  r e 

s e r v e s  -  b y  $ 2 , 4 0 0 , 0 0 0 .  A s  a  r e s u l t  o f  t h e  a b o v e  c h a n g e s  t h e  r e s e r v e  

r a t i o  s h o w s  a  d e c l i n e  f o r  t h e  w e e k  f r c m  7 7 - 7  t o  7 7 * 3  P e r  c e n t .

A  m o d e r a t e  s h i f t  o f  g o l d  r e s e r v e t o  t h e  E a s t e r n  b a n k s  i s  n o t e d ,

H e w  Y o r k  r e p o r t i n g  a n  i n c r e a s e  o f  $ 6 , 3 0 0 , 0 0 0  i n  i t s  g o l d  r e s e r v e s ,  a n d  

B o s t o n  -  a n  i n c r e a s e  o f  $ 6 , 1 0 0 , 0 0 0 .  C h i c a g o  s h o w s  t h e  l a r g e s t  d e c r e a s e  

o f  g o l d  r e s e r v e s  f o r  t h e  w e e k  -  v i z .  b y  $ 7 , 7 0 0 , 0 0 0 .  S i n c e  t h e  b e g i n n i n g  

o f  t h e  y e a r  t h e  r e s e r v e  b a n k s  h a v e  g a i n e d  a  t o t a l  o f  $ 1 1 5 , 9 0 0 , 0 0 0  o f  

g o l d .  T h e  l a r g e s t  i n c r e a s e ,  v i z . ,  b y  $ 5 3 * 8 0 0 , 0 0 0  i s  s h o w n  f o r  N e w  Y o r 1 ' ,  

A t l a n t a  w i t h  a n  i n c r e a s e  o f  $ 4 2 , 1 0 0 , 0 0 0  f o l l o w i n g  n e x t  i n  o r d e r -  S m a l l e r  

i n c r e a s e s ,  a g g r e g a t i n g  $ 7 8 , 8 0 0 , 0 0 0  a r e  s h o w n  f o r  R i c h m o n d ,  P h i l a d e l p h i a ,  

B a l i a s ,  C l e v e l a n d ,  M i n n e a p o l i s ,  C h i c a g o  a n d  K a n s a s  C i t y .  T h e  l a r g e s t  

d e c r e a s e  i n  g o l d  r e s e r v e s  s i n c e  J a n u a r y  1  o f  t h e  p r e s e n t  y e a r  -  b y  

S ' 4 b ,  5 0 0 , 0 0 0 ,  i s  s h o w n  f o r  B o s t o n ;  S a n  F r a n c i s c o  r e p o r t s  a  d e c r e a s e  o f  

$ 1 5 , 6 0 0 , 0 0 0 ,  a n d  S t .  L o u i s  -  a  d e c r e a s e  o f  $ 2 , 7 0 0 , 0 0 0 .

H o l d i n g s  o f  G o v e r n r e n t  p a p e r  s h o w  a  d e c l i n e  f o r  t h e  w e e k  f r o m  

$ 2 1 0 , 7 0 0 , 0 0 0  t o . $ 2 0 1 , 3 0 0 , 0 0 0 .  O f  t h e  t o t a l  h e l d  $ 1 5 7 , 2 0 0 , 0 0 0 ,  o r  7 8 * 1  

p e r  c e n t ,  w e r e  s e c u r e d  b y  L i b e r t y  a n d  o t h e r  U .  S .  b o n d s ,  $ 9 , 5 0 0 , 0 0 0 ,  o r  

4 - 7  p e r  c e n t ,  r -  b y  V i c t o r y  n o t e s ,  $ 2 0 , 2 0 0 , 0 0 0 ,  o r  1 0 . 0  p e r  c e n t ,  -  b y  

T r e a s u r y  n o t e s ,  a n d  $ l U , 4 0 0 , 0 0 0 ,  o r  7 * 2  p e r  c e n t ,  -  b y  T r e a s u r y  c e r t i 

f i c a t e s ,  c o m p a r e d  w i t h  $ 1 6 6 , 3 0 0 , 0 0 0 * $ 1 0 , 6 0 0 , 0 0 0 ,  $ 1 8 , 4 0 0 , 0 0 0  a n d  

$ 1 5 , ^ 0 0 , 0 0 0  r e p o r t e d  t h e  w e e k  b e f o r e .

A  s u m m a r y  o f  c h a n g e s  i n  t h e  p r i n c i p a l  a s s e t  a n d  l i a b i l i t y  i t e m s  

o f  t h e  r e s e r v e  b a n k s ,  a s  c o m p a r e d  w i t h  a  w e e k  a n d  a  y e a r  a g o ,  f o l l o w s :

I n c r e a s e  o r  D e c r e a s e  

I n  m i l l i o n s  o f  d o l l a r s  

s i n c e

A p r i l  1 2 ,  1 9 2 2  A p r i l  2 2 ,  1 Q P 1

T o t a l  r e s e r v e s  

G o l d  r e s e r v e s

I n c .  7  * 6  I n c .  6 2 6 . 9  

I n c .  5 . 2  I n c .  6 9 2 . 9

T o t a l  e a r n i n g  a s s e t s

U n i t e d  S t a t e s  s e c u r i t i e s ,  t o t a l  

E o n d s  a n d  n o t e s  

P i t t m a n  c e r t i f i c a t e s  

O t h e r  T r e a s u r y  c e r t i f i c a t e s

P u r c h a s e d  b i l l s

D i s c o u n t e d  b i l l s ,  t o t ^ l

S e c u r e d  b y  U .  S .  G o v e r n m e n t  o b l i g a t i o n s  

A l l  o t h e r

D e c .  7 . 9  D e c .  1 , 3 1 8 . 4

D e c .  2 0 , S  D e c .  l . , 5 6 l . l

D e c .  9 , 4  B s c .  7 4 1 . 4

D e c .  1 1 . 4  . D e c *  S 1 9 - 7

D e c .  6 . 3  D e c .  1 7 . I

I n c .  1 9 . 2  I n c .  2 5 S . 7

. D e c .  7 . 5  l r ; c .  2 2 8 . 4

D e c .  1 . 5  D e c .  1 5 4 . 9

I n c .  2 8 . 2  I n c .  1 8 6 . 2

T o t a l  d e p o s i t s  

M e m b e r s '  r e s e r v e  d e p o s i t s  

G o v e r n m e n t  d e p o s i t s  

O t h e r  d e p o s i t s

I n c .  4 9 . 8  I n c .  I O 3 . 5

I n c .  3 M  I n c .  1 1 2 . 1

D e c .  , S  D e c .  2 9 . 7

I n c .  I 5 . 7  I n c .  2 1 . 1

F e d e r a l  r e s e r v e  n o t e s  i n  c i r c u l a t i o n

F - R -  B a n k  n o t e s  i n  c i r c u l a t i o n ,  n e t  l i a b i l i t y

D e c .  1 9 . 2  D i e .  6 7 5 . 6  

D e c .  1 . 8  D e c .  7 9 . 3
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R E S O U R C E S  A N D  L I A B I L I T I E S  

O F  T H E  T P L V E  F E D E R A L  R E S E R V E  B A N K S  C O M B I N E D .

R e l e a s e d  for publication Friday morning, April 21, 1922; net earlier. St.2734a.

R E S O U R C E S

( i n  t h o u s a n d s  o f  d o l l a r s ' '

A p r i l  1 9 ,  1 9 2 2  A p r i l  1 2 ,  1 9 2 2  A p r i l  2 2 , 1 9 2 1

G o l d  a n d  g o l d  c e r t i f i c a t e s -  .  -  .  

G o l d  s e t t l e m e n t  f u n d  -  F .  R .  B o a r d

T o t a l  g o l d  h e l d  b y  b a n k s  .  .  

G o l d  w i t h  F e d e r a l  R e s e r v e  A g e n t s  

G o l d  r e d e m p t i o n  f u n d ..........................................................

T o t a l  g o l d  r e s e r v e s  ...............................................

L e g a l  t e n d e r  n o t e s ,  s i l v e r ,  e t c .  

T o t a l  r e s e r v e s ..........................................................

B i l l s  d i s c o u n t e d ;

S e c .  b y  U . S .  G o v e r n m e n t  o b l i g a t i o n s

A l l  o t h e r  . . . . .  .................................................................................

B i l l s  b o u g h t  i n  o p e n  m a r k e t  . . . . .

T o t a l  b i l l s  o n  h a n d  . . . . . . .

U .  S .  b o n d s  a n d  n o t e s ..........................................................

U .  S .  C e r t i f i c a t e s  o f  i n d e b t e d n e s s :  

O n e - y e a r  c e r t i f i c a t e s  ( F i t t n r a n  A c t V

A l l . ' O t h e r ..............................................................................................................................

M u n i c i p a l  w a r r a n t s  . . . .  ..............................................  ,

T o t a l  e a r n i n g  a s s e t s

B a n k  p r e m i s e s  ..........................................................

5 $  R e d e m p t i o n  f u n d  a g a i n s t  

F .  R .  B a n k  n o t e s  . . . .  

U n c o l l e c t e d  i t e m s  . . . .  

A l l  o t h e r  r e s o u r c e s  .  .  .

T O T A L  R E S O U R C E S  .  .  . 

L I A B I L I T I E S

C a p i t a l  p a i d  i n  ...........................................................................................

S u r p l u s  .........................................................................................................................................

R e s e r v e d  f o r  G o v ' t ,  f r a n c h i s e  t a x  

D e p o s i t s :

G o v e r n m e n t  < .  ............................................................................................

M e m b e r  b a n k  -  r e s e r v e  a c c o u n t  

A l l  o t h e r ....................................................................................................... ...........

T o t a l  d e p o s i t s

F . R .  n o t e s  i n  a c t u a l  c i r c u l a t i o n  

F . R .  B a n k  n o t e s  i n  c i r c u l a t i o n  -

n e t  l i a b i l i t y  .  ......................................................................

D e f e r r e d  a v a i l a b i l i t y  i t e m s  .  .  

A l l  o t h e r  l i a b i l i t i e s  ................................................

T O T A L  L I A B I L I T I E S  . . . . . . .

Ratio of total reserves to deposit and
F.R, note liabilities combined . . .

326,625 
■509,619 

836,21+4 

2,094,3b2 

60,317 

2,990,923 

128,742 

3,1. c;,665

2 0 1 , 2 5 7

3 5 1 , 5 2 6

___2Z 4.32I
6 4 0 , 1 1 0

■ 254,079

86,000

192,057
102

1,172,34s

3 9 , 4 4 6

7,727
596,126

17.608

4 , 9 5 2 , 9 2 0

104,221

215,398
2,147

37.833 
1,760,942 

_  ..v SP&.5

1 .352,860

2 ,181,0 90.

80,304
498,921

17 ,9 7 9

4 , 952,920

77 . 3$

326, 3^5 339^32

509,369 477,229

835,71^ Sl6 ,661
2,091,844 1 , 321,816

58,180 159 , 59^

2,955»73S 2 ,298,071

126,285 ,!2'4>n3

3,112,023 2 , 492,804

210,656 942,665
362,884 1 , 17 1 .19 1
93.611 104,452

667,151 2 , 218,308

261,585 25,710

87,500 240,875

163,376 5.S27
102 -

1,180,214 2 , 490,720

3^.928 21,782

7,811 11,562
546,351 550,950

16,959 12,310

4,902,286 5,530,128

104,109 101,231
215,392 202,036

2,213 -

38,634 67,483
1 , 726,016 1,64s,S58

38,381 33,010

1 , 503,031 1.749,351

2 , 200,305 2 ,856,700

82,065 15S.550
477, 25s 454,238

J.L.SPZ 56.9S2

4, 902,286 5.520,128

77 *7# 54-1$
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R e l e a s e d  f o r  p u b l i c a t i o n  F r i d a y  m o r n i n g ,  A p r i l  2 1 ,  1 9 2 2 ,  n o t  e a r l i e r -  S t . 2 7 3 4 b ,

R E S O U R C E S  A N D  L I A B I L I T I E S  O F  T H E  F E D E R A L  R E S E R V E  B A M S  A T  C L O S E  O F  B U S I N E S S  A P R I L  1 9 ,  1 9 2 2 -

( I n  t h o u s a n d s  o f  d o l l a r s )

R E S O U R C E S

F e d e r a l  R e s e r v e  B a n k  o f  B o s t o n  N e w  Y o r k  P h i l a .  C l e v e .  R i c h .  A t l a n t a  C h i c a g o  S t . L o u i s  M i n n .  K a n s - C y -  D a l l a s  S a n  F r a n .  T o t a l

G o l d  a n d  g o l d  c e r t i f i c a t e s

G o l d  s e t t l e m e n t  f u n d  -  F .  R .  B o a r d

1 3 , 6 6 0

3 5 , 8 2 5

2 1 9 , 7 4 8

1 3 5 x 3 6 9 , ,

3 , ^ 2 3

6 8 , 0 9 4

1 2 , 9 2 9

3 9 , 7 9 1

2 , 9 1 9

3 2 , 8 7 8

5 . 3 7 5

2 4 - . S 1 7

2 2 , 9 9 0

5 9 , 4 9 8

8 , 0 2 5

1 0 , 7 6 4

7 , 5 0 8

2 8 , 3 2 0

2 , 2 7 6

2 6 , 2 3 5

8 , 0 5 7

1 1 , 4 5 8

1 9 , 7 1 5

3 6 , 5 7 0

3 2 6 . 6 2 5

5 0 9 , 6 1 9

T o t a l  g o l d  h e l d  b y  b a n k s 4 9 , 4 8 5 3 5 5 , 1 1 7 7 1 , 5 1 7 5 2 , 7 2 0 3 5 . 7 9 7 3 0 , 1 9 2 8 2 , 4 8 8 1 8 , 7 8 9 3 5 . 8 2 8 2 8 , 5 1 1 1 9 , 5 1 5 5 6 , 2 8 5 8 3 6 , 2 4 4

G o l d  w i t h  F -  R .  A g e n t s  

G o l d  r e d e m p t i o n  f u n d

1 2 8 , 8 0 4

1 2 , 3 3 9

7 6 9 , 8 8 1  1 5 1 , 5 1 9  1 9 1 , 0 2 0  

1 0 , 0 0 0  5 , 5 5 5  2 , 9 1 9

4 0 , 0 9 1

5 , 1 5 3

8 6 , 3 0 3  3 5 4 , 9 8 5

2 , 2 2 3  1 1 , 1 7 4

7 2 , 9 5 8

1 , 7 0 0

3 2 , 3 ^ 3

1 , 6 1 9

4 3 , i 4 g

1 , 6 7 8

1 9 , 4 1 2  2 0 3 , 8 9 8  2 , 0 9 4 , 3 6 2  

2 , 2 5 9  3 , 6 9 s  6 0 , 3 1 7

T o t a l  g o l d  r e s e r v e s 1 9 0 , 6 2 8  1 , 1 3 4 , 9 9 s  2 2 8 , 5 9 1  2 4 6 , 6 5 9 8 1 , 0 4 1  1 1 8 , 7 1 8  4 4 8 , 6 4 7 9 3 , 4 4 7 6 9 , 7 9 0 7 3 , 3 3 7 4 1 , 1 8 6  2 6 3 , 8 8 1  2 , 9 9 0 , 9 2 3

L e g a l  t e n d e r  n o t e s ,  s i l v e r ,  e t c . 2 2 , 7 1 6 2 9 , 2 9 0 7 , 8 5 0
. l i 9 9 . 4 7 , 3 5 6 ........^ . 5 7 5 1 3 , 8 0 7 1 8 , 4 3 5 6 5 1 5 , 5 1 3 5 , 7 8 2 5 , 7 6 3 1 2 8 , 7 4 2

T o t a l  r e s e r v e s 2 1 3 , 3 4 4  1 , 1 6 4 , 2 8 8  2 3 6 , 4 4 1  2 5 3 , 6 6 3 8 8 , 3 9 7  1 2 3 , 2 9 3  4 6 2 , 4 5 4  1 1 1 , 8 8 2 7 0 , 4 4 1 7 8 , 8 5 0 4 6 , 9 6 s  2 6 9 , 6 4 4  3 , 1 1 9 , 6 6 5

B i l l s  d i s c o u n t e d :

S e c u r e d  b y  U - S . G o v t ,  o b l i g a t i o n s  

A l l  o t h e r  

B i l l s  b o u g h t  i n  o p e n  m a r k e t  .

1 1 , 9 0 5  

1 6 , 9 3 7  

1 0 , 5 4 3

^ 1 , 7 5 9

1 9 , 5 0 4

2 7 , 9 7 6

4 0 , 6 5 0  

1 3 , 2 4 3  

2 2 , 8 3 8

2 4 , 3 3 1  

3 6 , 8 6 8  

2 , 1 0 2

2 1 , 6 5 6

3 9 , 7 8 0

1 . 1 5 L

8 , 0 1 0

3 2 , 5 ^ 6

1 , 2 0 0

2 8 , 6 4 7

5 4 , 6 6 6

1 4 , 2 8 9

7 , 3 0 0

1 8 , 1 3 6

8 2 0

2 , 3 3 1

2 4 , 1 5 3

5 , 0 9 2

2 6 , 9 0 7

4 4

2 , 8 9 4

3 1 , 6 1 s

6 5

6 , 6 4 2

3 7 , 1 6 8

5 , 5 9 3

2 0 1 , 2 5 7

3 5 1 , 5 2 6

8 7 , 3 2 7

T o t a l  b i l l s  o n  h a n d 3 9 , 3 8 5 8 9 , 2 3 9 7 6 , 7 3 1 6 3 . 3 0 1 6 3 , 3 3 3 4 1 , 7 5 6 9 7 , 6 0 2 2 6 , 2 5 6 2 6 , 4 8 4 3 2 , 0 4 3
3 ^ ,  5 7 7 4 9 , 4 0 3 6 4 o , l i o

U .  S -  b o n d s  a n d  n o t e s M 7 7 6 4 , 9 4 4
1 7 , 7 2 5 2 7 , 0 4 2 1 , 2 3 3 1 1 4 3 5 , 9 9 9 1 1 , 3 7 8 5 > * + 7 7 3 1 , 1 4 7 1 + 2 , 6 l S 5 1 , 4 0 0 2 5 4 - ,  0 7 9

U .  S .  C e r t i f i c a t e s  o f  i n d e b t e d n e s s :

O n e - y e a r  c e r t i f i c a t e s  ( P i t t m a n  A c t )  7 , 9 5 0  

A l l  o t h e r  2 3 , 5 0 0

2 5 , 5 0 0

7 4 , 9 5 2

8 , 0 0 0

5 6 7

6 , 0 0 0

1 8 , 6 7 1

3 , 5 6 0 7 , 1 5 9

3 1

8 , 6 6 7

5 0 , 6 7 9

3 , 5 7 1

9 , 9 9 1

4 , 0 0 0

4 , 2 9 7

4 , 3 2 1

8 , 8 4 2

1 , 9 0 0

2 5 0

5 , 3 3 2

2 7 7

8 6 , 0 0 0

1 9 2 , 0 5 7

M u n i c i p a l  w a r r a n t s - 1 0 2 - - - - - - - - 1 0 2

T o t a l  e a r n i n g  a s s e t s 7 5 , 3 1 2 2 5 4 , 6 3 5  1 0 3 , 1 2 5  1 1 5 , 0 1 4 6 8 , 1 2 6 4 9 , 1 0 0  1 9 2 , 9 4 7 5 1 , 1 9 6 4 0 , 2 5 8 7 6 , 6 8 0 3 9 , 5 ^ 3  1 0 6 , 4 1 2  1 , 1 7 2 , 3 4 s

B a n k  p r e r r i s e s 5 , 1 ^ 7 , 8 9 6 6 0 0 4 , 9 0 s 2 , 5 7 1 1 , 2 1 1 7 , 3 1 3 9 0 1 9 1 4 4 , 9 3 0 2 , 0 9 1 9 6 3 3 9 , 4 4 6

3 %  R e d e m p t i o n  f u n d  a g a i n s t  

. F .  R .  l a n k  n o t e s 4 2 2 1 , 0 3 6 7 0 0 5 3 9 1 8 8 4 6 8 7 5 6 2 , 0 2 3 2 0 4 9 1 6 1 4 6 2 7 9 7 , 7 2 7

U n c o l l e c t e d  i t e m s 5 4 , 9 6 4 1 3 7 , 7 6 6 5 ^ , 6 6 6 5 7 , 5 H 4 8 , 6 8 5 2 5 , 7 0 8 7 5 , 1 0 1 3 2 , 8 7 3 1 4 , 6 4 9 3 3 , 5 7 4 2 1 , 5 4 2 3 9 , 0 8 7 5 9 6 , 1 2 6

A l l  o t h e r  r e s o u r c e s 6 2 3 ............. 3 , 5 0 3 4 1 8 1 , 1 9 6 1 9 3 120 l ,  5 6 7 4 S 5 1 , 2 4 1 8 8 7 2 , 0 2 5 5 , 3 5 0 1 7 , 6 0 8

T O T A L  r e s o u r c e s  349,313 1,569,17*+ 395,950 432,331 208,160 199,500 740,13s 199,360 127,707 195,837 H2,315 421,735 4 ,952,920
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Released for publication Friday morning Apr. cl, 1^_...; not earlier.
R E S O U R C E S  A t l D  L I A B I L I T I E S  O F  T H E  F E D E R A L  R E S E R V E  B A S K S  A T  C L O S E  O F  B U S I N E S S  A P R I L  1$, 1 3 2 2 ,  S t , 2 7 3 4 c .

( i n  t h o u s a n d s  o f  d o l l a r s )

L I A B I L I T I E S

B o s t o n  N e . v  Y o r k  P h i l a ,  C l e v e .  R i c h .  A t l a n t a  C h i c a g o  S t . L o u i s  M i n n ,  K a n s . C y .  D a l l a s  S a n  F r a n . T o t a l

C a p i t a l  p a i d  i n 7 , 9 6 9 2 7 , 1 0 7 8 , s  3 2 1 1 , 5 1 2 5 , 5 3 1
4 , 2 4 2 1 4 , 4 8 7 4 , 6 3 3 3 , 5 7 7 4 , 6 2 0 4 , 2 1 4 7 , 3 9 7 1 0 4 , 2 2 1

S u r p l u s
1 6 , 4 3 3 6 0 , 1 9 7 1 7 , 5 4 5 2 2 , 5 0 9 1 1 , 0 3 0 9 , 1 1 4 2 9 , 0 2 5 9 , 3 8 3 7 , ^ 8 9 , 6 4 6 7 , 3 9 4 1 5 , 1 9 9 2 1 5 , 3 9 S

R e s e r v e d  f o r  G o v t ,  f r a n c h i s e  t a x 2 1 2 5 4 2 1 4 9 - 3 b 2 4 2 4 - 9 2 2 4 5 1 2 1 — 2 , 1 4 7

D e p o s i t s :  

G o v e r n m e n t 4 2 0 1 8  , 2 3 1 1 , 5 7 6 2 4 2 1 , 4 5 6 3 , 1 0 0 1 , 1 4 5 3 , 3 3 3 5 0 4 2 , 3 3 S 1 , 5 0 8 3 , 0 3 5 3 7 , S 3 3

M e m b e r  b a n k  -  r e s e r v e  a c c o u n t 1 1 5 , 2 2 9 7 0 2 , 3 8 3  1 1 1 , 6 2 4  1 3 9 , 6 3 9 5 1 , 8 5 2 4 6 , 8 8 6  2 4 2 , 0 9 4 6 7 , 9 6 4 4 4 , 6 5 6 7 3 , 2 1 9 4 5 , 3 4 1  1 2 0 , 0 0 5  1 , 7 6 0 , 9 4 2

A l l  o t h e r 9 8 8 1 8 , 2 2 5 1 , 9 8 8 2 , 3 0 1 3 5 8 4 4 5 6 , 8 0 0 1 , 3 3 6 5 6 0 6 8 8 2 4 2 2 0 , 1 5 4 5 4 , 0 8 5

T o t a l  d e p o s i t s 1 1 6 , 6 3 7 7 3 8 , 8 3 9  1 1 5 , 1 8 8  1 4 2 , 2 3 2 5 3 , 7 0 6 5 0 , 4 3 1  2 5 0 , 0 3 9 7 3 , 1 3 s 4 6 , 1 2 0 7 6 , 2 4 5 4 7 , 0 9 1  1 4 3 , 1 9 4  1 , 8 5 2 , 8 6 0

F ,  R ,  n o t e s  i n  a c t u a l  c i r c u l a t i o n 1 5 5 , 5 3 9
6 2 1 , 6 8 4  1 9 3 , 3 6 4  2 0 0 , 5 8 9 9 1 , 7 9 1  1 1 0 , 3 2 1  3 7 3 , 3 6 3 7 6 , 9 6 3 5 1 , 5 6 3 6 1 , 5 4 4 2 7 , 0 0 6  2 1 6 , 4 5 8  2 , 1 8 1 , 0 9 0

F .  R .  B a n k  n o t e s  i a  c i r c u l a t i o n  -

n e t  l i a b i l i t y 7 , 4 5 9
1 9 , 5 0 8 7 , 9 2 3 5 , 4 5 2 2 , 9 S 3 5 , 6 6 6 8 , 2 4 2 3 , 3 6 5 3 , 6 4 4 5 , 8 1 4 2 , 3 3 0 4 , 3 5 S 8 0 , 3 0 4

D e f e r r e d  a v a i l a b i l i t y  i t e m s 4 4 , 5 5 7 9 7 , S 2 9 5 0 , 9 5 5 4 9 , 2 4 1 4 1 , 9 0 3 1 8 , 9 5 9
6 0 , 8 7 8 3 1 , 1 1 5 1 3 , 7 1 5 3 4 , 0 6 7 2 2 , 0 0 4 3 3 , 6 9 8 4 9 3 , 9 2 1

A l l  o t h e r  l i a b i l i t i e s 9 5 7
3 , 4 6 8 9 3 4 1 , 2 9 6 3 5 4 7 4 3 4 , 1 0 4 6 6 6 9 7 0 7 3 0 1 , 7 7 6 1 , 4 3 1 1 7 , 9 7 9

T O T A L  L I A B I L I T I E S 3 4 5 , 8 1 3 1 , 5 6 9 , 1 7 4 3 . 3 , 3 5 0  4 3 2 , 8 3 1  2 0 8 , 1 6 0  1 9 9 , 9 0 0  7 4 0 , 1 3 5  1 5 9 , 3 6 0  1 2 7 , 7 0 7 i . . 1 1 2 , 3 1 5  4 2 1 , 7 3 5 4 , 9 5 2 , 9 2 0

R a t i o  o f  t o t a l  r e s e r v e s  t o  d e p o s i t

a n d  F .  R ,  n o t e  l i a b i l i t i e s  c o m b i n e d ,

p e r  c e n t 7 8 . 4 8 5 . 6 7 6 . 5 7 4 . 0  ' 6 0 . 8 7 6 , 7 7 4 . 2 7 4 , 5 7 1 . 8 5 7 . 2 6 3 , 4 7 5 . 0 7 7 . 3

C o n t i n g e n t  l i a b i l i t y  o n  b i l l s  p u r c h a s e d

f o r  f o r e i g n  c o r r e s p o n d e n t s 2 , 7 1 4 1 3 , 2 8 5 2 , 8 7 0 2 , 9 4 2 1 , 7 5 S 1 , 2 9 2 4 , 2 6 9 1 , 6 8 6 9 6 9 1 , 7 2 2 9 3 2 1 , 6 5 0 3 6 , 0 8 9

F E D E R A L  R E S E R V E  1 ' T O T E S  O U T S T A T D I F I J  A N D  !  ■. A C T U A L  C I R C U L A T I O N

F .  R .  n o t e s  o u t s t a n d i n g 1 6 7 , 0 4 1 8 1 2 , 5 7 7  2 1 3 , 5 6 6  2 1 9 , 4 7 8 9 9 , 0 0 5  1 1 4 , 6 3 2  4 1 1 , 3 9 9 3 9 , 0 5 3 5 4 , 6 3 9 7 l , 3 S 5 2 9 , 9 7 0  2 5 2 , 2 0 2 2 , 5 3 4 , 9 9 7

F .  R .  n o t e s  h e l d  b y  b a n k s 1 1 , 5 0 2 1 9 0 , 8 9 3 1 9 , 7 0 2 1 8 , 8 8 9 7 , 2 1 4 4 , 3 1 1 3 8 , 0 3 6 1 2 , 0 9 0 2 , 7 2 1 9 , 8 4 1 2 , 9 6 4 3 5 , 7 4 4 3 5 3 , 9 0 7

F .  R .  n o t e s  i n  a c t u a l  c i r c u l a t i o n 1 5 5 , 5 3 9
6 2 1 , 6 8 4  1 9 3 , 5 6 4  2 0 0 , 5 3 9 9 1 , 7 9 1  1 1 0 , 3 2 1  3 7 3 , 3 6 3 7 6 , 9 6 3 5 1 , 9 6 8 6 1 , 5 4 4 2 7 , 0 0 6  2 1 6 , 4 5 s  2 , 1 8 1 , 0 9 0

D I S T R I B U T I O N  O F  B I L L S ,  U .  S .  C E R T I F I C A T E S  O F  I i j D E L T E D N E S S  A N D  M U N I C I P A L  TOBRAHTS B Y  M A T U R I T I E S

B i l l s  d i s c o u n t e d

B i l l s  b o u g h t  i n  o p e n  m a r k e t

U .  S .  C e r t i f i c a t e s  o f  i n d e b t e d n e s s

M u n i c i p a l  w a r r a n t s

W i t h i n  1 5  d a y s  

293,474 

31,631 
2,200 

102

16 to 30 days 
64,492 
1 4 , 5 2 4  

500

3 1  t o  6 0  d a y s  

9 S , 0 9 2  

2 1 , 3 9 S  

4 1 , 2 2 9

6 l  t o  9 0  d c - y s  

5 9 , 4 1 7

18,603
7 , 5 7 0

O v e r  9 0  d a y s  

3 7 . 3 0 S  

1 , 1 7 1

226,552

T o t a l

5 5 2 , 7 8 3

S7 ,327 
2 7 8 , 0 5 7

'  ;  1 0 2
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Released for publication Friday morning, April 21, 1$22 ; not earlier. 3t,27}4d.

FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS APRIL 19, 1Q22.

(In thousands of dollars)

Federal Reserve Agant at Boston New York Phila. Cleve. Rich, Atlanta Chicago St.Louis Mini*. Kans.Cy, Dallas San Fran. Total

R E S O U R C E S

Federal Reserve, notes on hand 11^,450 301,050 47,620 33,280
Federal Reserve notes outstanding 167,041 812,577 213,566 2 19 ,47s
Collateral security for Fed.ero.1

Reserve notes outstanding:

Gold and gold certificates 5,300 356,924 - 13,375
Gold redemption fund 8,504 41,957 10,130 12,645
Gold fund - F. R. Board 115,000 371,000 141,389 165,000
Eligible paper -

42,696 62.047Amount required 38,237 28,458
Excess amount held 1,147 37,885 8,465 34,843

27,985 74,591 91,120 26,250 11,705 21,100 19,845 50,980 817,976

99,005 114,632 411,399 89,053 54,689 71,385 29,970 ;252,202 2,534,997

—, 2,400 5,960 13,052 7,702 — 404,713
2,296 3,903 15,340 3,198 3,291 2,788 1,7 10 12,599 118,361

37,795 80,000 339,645 63,800 16,000 40,360 10,000 191,299 1 ,571,288

58,914 28,329 56,414 16,095 22,346 28,237 10,558. 48,304 440,635
3,992 13,251 4 l ,164 10 ,161 3,704 3,778. 24,019 907 183,316

TOTAL 447,679 1,964,089 4S3.21? 507,079 229,987 3 1 7 ,106 . 955,082 214,517  124,787 167 ,64s 103,804 556,291 6 ,071,286

L I A E I L I T I E O

Net amount of Federal Reserve 
notes received from Comp

troller of the Currency

Collateral received from 
Federal Reserve Bank:

Gold
Elirihle paper 

TOTAL .

279^91  ]. , 113,627 261,186 252,75s 126,990 189,223 502,519 115,303 66,394 92,485 49,815 303,182 3,352,973

128,804 769,881 151,519 191,020 40,091 86,303 354,985 72,958 32,3^3 43,148 1 9 ,412 203,898 2 ,094,362
39 ,3g4 80,581 70,512 63,301 62,906 41,580 97,578 26,256 26,050 32,015 3 ^ 57 7 40,211 623,951

447,679 3l, 964,089 483,217 507,079 229,987 317,106 955,082 214,517 124,787 167,648 103,804 556,291 6 ,071,286
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S T A T E M E N T  F O R  T H E  P R E S S

Released for publication
Friday iromir.g, April 2S;

not earliar.
F e d e r a l  R e s e r v e  B o a r d ,  

A p r i l  2 7 ,  1 9 2 2 .

St.2746

C O N D I T I O N  O F  F E D E R A L  R E S E R V E  B A N K S .

Further l i q u i d a t i o n  o f  $ 5 7 >  5 ^ 0 , 0 0 0  o f  d i s c o u n t e d  a n d  p u r c h a s e d  p a p e r ,  a s  

a g a i n s t  ar i n c r e a s e  o f  $ 3 5 , 0 0 0 , 0 0 0  G o v e r n m e n t  s e c u r i t i e s ,  i s  s h o w n  i n  t h e  F e d e r a l  

R e s e r v e  B e a r d 1 s  w e e k l y  baric s t a t a m e r . t  i s s u e d  a s  a t  c l o s e  o f  b u s i n e s s  o r  A p r i l  2 6 ,  

1 9 2 2 -  G o v e r n r r e n t  d e p o s i t s  i n c r e a s e d  b y  $ 7 , 4 0 0 , 0 0 0 ,  w h i l e  m e m b e r s *  r e s e r v e  a n d  o t h e  

d e p o s i t s  d h o w  a  r e d u c t i o n  f o r  t h e  w e e k  o f  $ 2 7 , 0 0 0 , 0 0 0 .  F e d e r a l  r e s e r v e  n o t e  c i r c u 

l a t i o n  s h o w s  _ a  f u r t h e r  d e c l i n e  o f  $ 2 3 , 5 0 0 , 0 0 0 ,  a n d  i n  a d d i t i o n  t h e  r e s e r v e  b a n k s ’  

n e t  l i a b i l i t i e s  o n  F e d e r a l  r e s e r v e  b a n k  n o t e s  i n  c i r c u l a t i o n  s h o w  a  r e d u c t i o n  o f  

a b o u t  $ £ 0 0 , 0 0 0 .  G o l d  r e s e r v e s  i n c r e a s e d  b y  $ 4 , 3 0 0 , 0 0 0  a n d  o t h e r  c a s h  r e s e r v e s  -  b y *  

about $ 9 0 0 , 0 0 0 .  A s  a r e s u l t  o f  t h e  a b o v e  c h a n g e s ,  t h e  r e s e r v e  r a t i o  s h o w s  a  r i s e  

f o r  t h e  w e e k  f r o m  7 7 . 3  t o  7 8 . 3  p e r  c e n t ,

A  m o d e r a t e  s h i f t  o f  g o l d  ' r e s e r v e s  a w a y  f r o m  t h e  t i i r e e  e a s t e r n  b a n k s  i s  n o t e d .  

C l e v e l a n d  r e p o r t s  t h e  l a r g e s t  i n c r e a s e  f o r  t h e  w e e k  i n  g o l d  r e s e r v e s ,  b y  $ 9 , 7 0 0 , 0 0 0 .  

R i c h m o n d  w i t h  a n  i n c r e a s e  o f  $ 3 , 8 0 0 * 0 0 0  f o l l o w i n g  n e x t  i n  o r d e r .  I n c r e a s e s  i n  g e l d  

r e s e r v e s  a g g r e g a t i n g  $ 6 , 5 0 0 * 0 0 0  a r e  a l s o  s h o w n  f o r  C h i c a g o ,  A t l a n t a  a n d  S a n  F r a n 

c i s c o .  B o s t o n  s h o w s  t h e  l a r g e s t  d e c r e a s e  i n  g o l d  r e s e r v e s  f o r  t h e  w e e k ,  v i z . k b y  

$ 5 , 0 0 0 , 0 0 0 * w h i l e  s m a l l e r  d e c r e a s e s  a g g r e g a t i n g  $ 1 0 , 7 0 0 , 0 0 0  a r e  r e p o r t e d  b y  f i t ,  

L o u i s ,  P h i l a d e l p h i a ,  M i n n e a p o l i s ,  N e w  Y o r k ,  K a n s a s  C i t y  a n d  D a l l a s .

6 f  & o v e r i f f i f n t  p a p e r  s h o w  a  r e d u c t i o n  f o r  t h e  w e e k  f r o m  $ 2 0 1 , 3 0 0 , 0 0 0  t o  

$ 1 7 9 , 0 0 0 , 0 0 0 .  o f  t h e  t o t a l  h e l d ,  $ 1 5 0 , 0 0 0 , 0 0 0 ,  o r  8 3 - 7  p e r  c e n t ,  w e r e  s e c u r e d  b y  

3 1 1  c ^ e r  " b o n d s ,  $ £ , 5 0 0 , 0 0 0 ,  o r  4 . 7  p e r  c e n t ,  -  b y  V i c t o r y  n o t e s ,

v  m  0 0 >  c r  7 . 6  p e r  c e n t , -  b y  T r e a s u r y  n o t e s  a n d  $ 6 , 9 0 0 , 0 0 0 ,  o r  4 . 0  p e r  c e n t , -  

i H  c e r t i f i c a t e s *  c o m p a r e d  w i t h  $ 1 5 7 , 2 0 0 , 0 0 0 ,  $ § , 5 0 0 , 0 0 0 ,  $ 2 0 , 2 0 0 , 0 0 0  a n d  

$14,400,000 rspoyibod *v0ek

A  s w n r a r y  * f  c h a n g e s  i r .  t h e  p r i n c i p a l  a s s e t  a n d  l i a b i l i t y  i t e m s  o f  t h e  r e s e r v e  

b a n k s ,  a s  c o m p a r e d  w i t h  a  w e e k  a n d  a  y e a r  a g o ,  f o l l o w s :

I n c r e a s e  o r  D e c r e a s e  

I n  m i l l i o n s  o f  d o l l a r s  

s i n c e

T o t a l  r e s e r v e s  

G o l d  r e s e r v e s

m n , , 1 9 2 ?  A p r i l  2 7 ,  1 9 2 1

I n c .

I n c .

6 2 0 ' . 1  

677 *6
T o t a l  e a r n i n g  a s s e t s

D e c .  2 2 . 5  D e c .  1 , 2 8 5 . 3

D i s c o u n t e d  b i l l s - ,  t o t a l

S e c u r e d  b y  U .  S .  G o v e r n m e n t  o b l i g a t i o n s  

A l l  o t h e r

D e c .  5 2 . 7  D e c .  1 , 5 6 3 . 6

D e c .  2 2 . 3  D e c .  7 4 1 . 5

D e c .  3 0 . 4  D e c .  S 2 2 . 1

D e c .  4 . S  D e c .  2 1 . 1

I n c .  3 5 . 0  I n c .  2 9 S - 3

D e c .  3-9 IRC- 224*5
D e c .  1 . 5  D e c .  1 5 4 - 9

I n c .  4 0 . 4  I n c .  2 2 9 . 7

741.5

P u r c h a s e d  b i l l s

U n i t e d  S t a t e s  s e c u r i t i e s ,  t o t a l  

B o n d s  a n d  n o t e s  

P i t t m a n  c e r t i f i c a t e s  

O t h e r  T r e a s u r y  c e r t i f i c a t e s

T o t a l  d e p o s i t s  

M e m b e r s '  r e s e r v e  d e p o s i t s  

G o v e r n m e n t  d e p o s i t s  

O t h e r  d e p o s i t s

D e c .  1 9 . 6  I n c .  I O 7 . 3

D e c .  1 2 - 2  I n c .  9 2 . C

I n c .  7 . 4  I n c .  9 . 3

D e c ,  1 4 . S  I r e .  6 - 0

Federal reserve notes in circulation
F.R, Bank notes in circulation, net liability

i D e c .  2 3  * 5  D e c .  

D e c .  . 8  D e c .

6 7 2 * 6

76.8
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RESOURCES AND LIABILITIES 

OF THE -TWELVE FEDERAL RESERVE BANKS COMBINED,

Release! for publication Friday morning, April 2S, 1922; not earlier, St.2746a

(In  thousands of dollars)

R E S O U R C E S

Gold and gold certificates . . . .  
Gold settlement fund - F. R. Board

Total gold held by banks . . . .  

Gold with Federal Reserve Agents ,

Gold redemption f u n d ............... * .

Total gold reserves................. ...

Legal tender notes, silver, etc. . 

Total reserves . ....................

Arril 26. 1922 Acril 19, 1922

Bills discounted:
Sec, by U .S. Government obligations

All other . . . . . .  . . . . . . .
Bills bought in open market . < « .

Total bills on hand .......................

U. S, bonds and notes 
U. S. Certificates of indebtedness: 

One-year certificates (Pittman Act)

All o ther ................................  • •
Municipal warrants .........................

Total earning assets . , . -

Bank premises . . . .  ...................
5$  Redemption fund against 

F. R. Bank notes
Uncollected items . .......................
All other r e s o u r c e s ............... - »

TOTAL RESOURCES . ...............

L I A B I L I T I E S

Capital paid in

Surplus ......................................  ■
Reserved for Gov't, franchise tax 

Deposits:
Government ..................................
Member bank - reserve account 

All other

Total deposits . . . . . . .

F.R, notes in actual circulation 

F.R, Bank notes in circulation -

net liability . .......................
Deferred availability items . . 

All other liabilities , . . , .

TOTAL LIABILITIES . . . .

Ratio of total reserves to deposi 
F.R, note liabilities combined

326,638 
ifiliSB  

780,612 

2,154,510

60,080

2 , 9 9 5 , 2 0 2

129,637

and

17S,991 
321,106 

82,518

582,615

250,185

84,500
232,443 

_______ 102

1 , 1 4 9 , 8 5 0

39.568

7,601
519,627
18,581

4 , 8 6 0 , 0 7 2

1 0 4 , 3 1 1

215,398
2,308

45,19^
1,748,755
______2 2 * 2 8 1

1 ,833,230 
2,157 ,568

79,497
449,347
18,413

4 , 8 6 0 , 0 7 2

326,625 
509,619

836,244
2,094,362

60.317

2,990,923
128.742

2 0 1 , 2 5 7

3 5 1 , 5 2 6

87,321

64o,no

254,079

86,000
192,057

102
1,172,348

3 9 , 4 4 6

7,727
596,126

1 7 . 6 0 8

A r r i l  2 7 . 1 9 2 1  

347,946 
4 8 8 , 2 1 9 ,

S36 ,165

1 , 3 1 7 , 8 6 0

1 6 3 , 5 4 4

2,317,569

1 8 7 , 1 . 9 4

3 , 124,839 3 , 119,665  2 ,504,763

78*3^

1 0 4 , 2 2 1

2 1 5 ,39s

2,147

37,833
1 ,760,942

54.085

1 ,852,860
2 , 181, 050.

, £0,304 
498,921 

17,97.9 

4 , 952,920

77.3#

920,537
1 , 143,202

103,609
2,167,348

25,709

239,375
2 , 70s.

2 , 4 3 5 , 1 4 0

21,832

n .3 3 9
519,828

11,578

4 , 9 5 2 , 9 2 0  5 , 5 0 4 , 4 8 0

101,235
202,036

35,872

1,656,718

33,300

1 ,725,850
2 , 830,118

156,258
4 3 0 , 7 0 0

58,243

5 , 5 0 4 , 4 8 0

5 5 .#
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Relsased for i-ublicntion Friday morning, April 28, 1922; not earlier. St.2746b.
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BASKS AT CLOSE OF BUSINESS APRIL 26, 1922.

(In thousands of dollars)

R E S O U R C E S
Federal Reserve Bank of Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Xans.Cy- ‘Dallas San Fran. Total

Gold and gold certificates 13.564 21S ,524 3 . 4si 12.992 2,940 5.398 23,164 8,150 s, 227 2.297 S , 144 19.757 326,638
Gold settlement fund - F. R. Board 15.955 105.573 57.99S 46,626 31,95^ 27.371 62,989 7.397 25,265 25,19^ 11,136 36,516 I+53.S7l+

Total gold held by banks 29.519 324,097 61,479 59.61S 3^.89^ 32,769' S6.153 15,5^7 33,^92 27,491 19.2SO 56.273 780,612

Gold with F. R. Agents l4l,l£2 799,699 156,322 190,272 46,399 £6,776 360,162 73.591 31.^55 42,950 20,374 204,728 2,154,510
Gold reden.ption fund 14,935 10,000 8,266 . 5,875 3,596 1.555 5.71S 982 2,499 1,862 1.219 3.573 6o,oso

Total gold ..reserves 185,636 1,133.796 226,067 256,365 s4,ss9 121,100  452,033 90,120 67.446 72.303 40.S73 264,574 2,995.202

Legal tender notes, silver, etc. 22 , 15S 29.40S 8,377 6,SS6 7,037 4.796 14.2S3 15,710 723 5,4ss 5 ,7s s 5.9S3 129,637
Total reserves 207,794 1,163.204 234,444 263,251 91,926 125,896 466,316 10S,S30 6s,l69 77.791 46,661 .270,557 3,124,539

Bills discounted:
Secured by U.S.Govt, obligations 9.595 30,932 37,533 19.101 21,544 7.792 25.53S 7.212 2,605 4.S63 2,530 9.346 1 7 s , 991
All other 10,551 16,160 8.939 30,439 37.863 31,111 49,362 16,516 24,308 2 5 .5 ^ 31.954 38.295 ;• 321,106

Bills bought in open market 9, SS2 25,281 20,474 2,032 1,90S 1,303 14 ,SIS 244 - 35 65 5.S72 S2,51S

Total bills on hand 30, 45s 72,373 66, 9^6 51.572 61,345 40,206 89. 71s 24,572 26,913 30,450 3^.579 53.513 582,615

U. S* bonds and notes 4,477 5S.223 19.799 27.042 1,233 151 37.131 11,379 5.SS5 30.649 2.816 51,400 250,155

U. S. Certificates of indebtedness:

One-year certificates (Pittman Act) 7,550 24,000 8,000 6,000 3.560 7,199 8,667 3.571 4,000 4,321 1,900 5.332 84,500
All other 37.402 103,647 265 is , 711 - 31 49, 57s 10,013 3,^32 S , S42 250 277 232,44s

Municipal warrants - - 102 - - - - - - • - - 102

Total earning assets S0.2S7 253,243 95.112  103,325 66,108 47,587 185,094 *+9.535 40,230 74,262 39.5^5 110,522 :1 , 149,850
Bank premises 5.162 7.928 600 4,910 2,571 1,245 . 7,323 90s 914 4,950 2,091 966 39. 56s

5$ Redemption fund against
F. R. Bank notes 422 1,011 700 539 1SS 46S 705 2,023 204 916 146 279 7,601

Uncollected items 52,634 111.599 44,222 ^7.790 44,443 22,197 64 ,016 29.97^ 12,261 33,9*+0 21,372 35.179 519.627

All other resources 788 4,003 4gg 1 . 25s 192 l4l 1,6 12 525 1,240 922 2 ,02s 5,390 I S ,587

TOTAL RESOURCES 31+7,OS7 l,5U5,9gg 375,566 421,073 205,428 197»531+ 725.066 191,795 123 , oig 192,721 111,843 422,g93 4 , 860,072
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St.2746c.
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS APRIL 2 6  1 9 2 2

(In  thousands of dollars) *
L I A B I L I T I 'E  S

1 *27 .107 * 1 %  C1i!51^ aT 53 / tl^ C1 r £ 2 St* ^ ?  M im * Kans-Cy- San Fr*n

60,197 n % 5  i i $  9 ;S  —  - V- “ '■1 - " ' 215

Xsleased for publication Friday morning Apr. 28, 1922; not earlier.

Federal Reserve Bank 
Capital paid in 
Surplus
Reserved for Govt, franchise tax 
Deposits::

Government

Member hank - reserve account 
All other

Total deposits 

F. R. notes in actual circulation 

F. R. Bank notes in circulation - 
net liability 

Deferred availability items 
A ll other liabilities

Boston

7,S6S
16,483

205
11,030

3S6
9,114

421
9,388

44

2 ,60S 17,905  2,241 1,922
116,280 701,016 104,848 134,223

723 10,930 1.121

11 9 ,6 1 1  729,851 108,210 137,528
154,034 615,475  189,232 200,344

7,602 18,833 7,953 5,484
40,223 90,416 42,186 42,343

960 3,559 926 1,353

7,468

271
9,646

219
7,394

7,399
15,199

1*625 3,316  3 ,4 5 1  2,539 
54,250 4 7 ,16 9 2 4 2 ,6 15  67,007

438 _24l 2.218 1,18,

Total
104,311

215,398
2,308

45,1942,048 3,287

46,090 122,687 1 , 743,755
242 19,720 3Q.2X7

56,313 50,726 248,284 70,733 44,490 73,404 48,386 1 4^9 tT l~ 8 3r 2 3 0  

9,702 109,786 368,427 74,749 51,170 60,517 26,390 217,742 2,1571568

TOTAL LIABILITIES

Ratio of total reserves to deposit 
and F* B, note liabilities combined, 

per cent 75*5

2,993 5,532 8,133 3,326 3,658 8,847 2 829 4 XQ7 
38,604 16,945 52,455 28,159 11,403 34,767 20,808 3l,’o38

---  757 4,180 735 981 77 q  1,821 1,514

79,^97

449,347

1 8 , 1+13
3*7,087 1,5*5.988 375,566 te l ,073 205,*28 19 7 ,53* 725,066 191,795  123,018 1 1 1 ,84? *22,s9J T ^ 6 ^ i

Contingent liability on bills purchased

86,5 78.8 77 <3 63.0  78.4 75,6 7 M  71.3 74*4 XS'.J

for foreign correspondents

F. R. notes outstanding 

F. R, notes held by banks

F. R. notes in. actual circulation

Bills discounted
Bills bought in open market
U. S . Certificates of indebtedness

Municipal warrants

2,499

166,019 
11,985

13,729 2 , 73s 2,807 1,6 77  1,232  4,073 1,609 924 1,643

FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION

8 11,291 213,769  218,029 97,313 114,239 418,897 88,186 53 941 70 187 
195,816 24,537 17,685 7 ,6 1 1  4,*53 s o i w  l] / y i  X f o

890 1,575 35,396

29 ’?l2 255,312 2,536,895 

15* , 03*  6 1 5 ,*75 189,232 200,3 *1  89,702 109,786 368 ,*27 7 * ^ * 9  5 1^ 7 0  6o |517 2^390  217
DISTRIBUTION OF BILLS, u. S. CERTIFICATES OF INDEBTEDNESS MUNICIPAL W A IS T S  n  i w S i ®  5

^ f , 5 7 9  ^  1  5 6 , 9 6 1 ^  3 1  £  6 1  r T o t e l

l^oo : g j  t  a
102 _ _ 2bl ,015 316,948

102
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Released for publication Friday morning, ~pril 28, 1922; not earlier.

RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS APRIL. £6,, 1922. St.27U6d.

(in thousands of dollars)

F e d e r a l  R e s e r v e  A g e n t  a t  B o s t o n  N e w  Y o r k  P h i l * .  B l c h .  A t l » u  C h i « g o  S t . l o . i s  M i n n .  * « . . * .  f t a u .  * .  T o t a l

R E S O U R C E S

Federal Reserve notes on hand 110,850 2 Q g . g q o  44 2?n x? can hac m  ncc , ,  ,

Federal Reserve notes outstanding 166,019 8 11,2 91 213,’769 218*029 9 7^ 1^ l S 'f ^ q  4l8 *ip7 ' '' « *o k ?  f 1,100  l9> 5&  47,780 798, l6l
Collateral security for Federal ,0dS 97,313 114,239 418,897 88,186 53>941 70,187 29,712  255 ,3 1 2 2 ,536,895

Heservs notes outstanding:

S d e l p u o n  w i 0 " t 9 S  J $ 2°  U - H 3  ■ 2 1 - 3 7 5  -  2 , t o ,  -  5 , 9 6 0  1 3 , ( 5 2  -  7 , j o e  -  4 0 4 , 7 1 ^

S n i p e r  ! • Eoari 120>0?0 U01’000 165]000 « : 795 si;500 3 .5 ,$ «  isiSSI jwso0 io:So 1 m ,M

^ ‘ « 1 e i d  ^ H i  l l 'M  ?I :r o  » : « » % ' M  ^  % f 3 % l l  i : l i l  ^

■ > - . 8 , 5 0 9  1 , 9 7 6 , 0 0 5  4 7 3 , 1 3 1  4 9 3 , 3 4 6  2 3 2 , 6 3 5  1 3 3 . 4 7 0  1 6 4 . 6 8 7  1 0 - ^ 0  ' , . 7  s . , ^ 7

TOTAL

L I A B I L I T I E S

Net amount of Federal Reserve 
notes received frou. Comp-

troller of t..e Currency 2 7 6 , 8 6 9  1 , 1 1 0 , 1 8 1  2 5 7 , 9 8 9  2 5 1 , 0 0 9  1 2 5  7 9 2  ikr tor =m a n  t.., \ -.r r
1^5,793 1 8 8 , 1 9 5  5 0 1 , 4 1 7  1 1 4 , 4 3 6  65,506 9 1 , 2 8 7  4 9 , 2 7 7  3 0 3 , 0 9 2  3 , 3 3 5 , 0 5 0

Collateral received from
Federal Reserve Bank: 

Gold

Eligiblo paper 

TOTAL

3o!4F,8 766 ’ l25 ^ g ’gfo ^S i’S  6o’4?g 4n ’m 7 ^ro ’ ^ 2 7? ’ 591 31,455 42,950 20,374 204,72s 2 ,15*+,510 
---~ - 5 ’ ,363 60,438 40>°37 89»6gQ 2^»572 26,509 30,^50 34,579 5 3 ^4 7  5 6 6 ^ 0

^ 8_>50/ 1 >97o-OQ5 473,131 493,246 232,635 3 1 5 ,oog 551,259 212,599 123,470 164,687 104,230 561,167  6,055,946
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