STATEZMENT FOR THE PRESS

Released for publication St.2724.
Friday morning, April 14, Federal Reserve Board,

not earlier. : april 13, 1922,

CONDITION OF FEDERAL RESERVE BANKS.

Further reductior of $56,100,000 in bill holdings, as against an in-
crease of $50,200,C00 in Government securities, is shown in the Federal
Reserve Board's weekly bank statement issued as at close of business on
April 12, 1922, An increase of $3,100,000 in Government deposits is more

than offset by reductions of $3,600,000 in members' reserve deposits and of

$9C0,000 in other deposits, largely cashier's checks and noa~members’ clearing

accounts, Federal reserve note circulation shows an increass for the week
of $2,200,000, while cash reserves increased by $2,400,000. Ths reserve
ratio remains unchanged at 77.7 per cent.,

Shifting of gold reserves through the gold settlenent fund affects
chiefly the New York ani Boston banks, which show increases in their gold
reserves of $12,300,000 and $7,800,0C0 respzctively, Smaller increases,
totaling $10.UO0,000 are shown for the Richiond, Atlanta, Chicago, Phila-
delphis and Dullas banks. St, Louis rerorts the largest decrease for the
week in gold reserves by $7,600,000, while Kensas City, San Francisco,
Minneapolis and Cleveland show an aggresate decrease of $21, 400,000,

Holdings of Government paper show a decline from $240,200,q9gn§0
$210,700,000. Of the total keld $166,300,000, or7&.9 per cent,/ Sectred

by Liberty and other U. S, bonds, $10,500,000, or 5.0 ger cent, - by Victory

notes, $18,MO0,000, or 8.8 per cent, =~ by Treasury notes, and $15, 400,000,
or 7.3 per cent, - by Treasury certificates, comparad witr £152,700,000,
$11,400,000, $21,000,000 and £15,100,000 rezorted the week bafore.

4 summary of changes in the principal asset and liability itews
of the reserve bunks, ais conpared with a weelr cad o year ago, follows:

Increase or Decraase
In willions of deoll.rs
sicce

April 5, 1622 Agril 15, 1921

Total reserves Inc, 2.4 Inc. 626.9
Gold reserves - Ine. 2.5 Inc. 698.9
Total earning assets Deer. 5.9 Decr, 1,323.6
Discounted bills, total Dser. 51.3 Decr. 1,531,0
Secured by U, S, Government obligations Deer, 2G.5 Decr. 718.5

All other ' Decr, 21.8 Decr, 812.5
Purchased bills Decr. 4,8 Dscr. 26.0
United States securities, total Inc. 5C.2 Ine. 233.3
Bonds and notes Ine. 3405 Inc, 235,7
Pittman certificates - - Dser, 158.4
Other Treasury certificates Inc. 15.7 Ine, 156.1
Total deposits Decr. 1.4 Inc, 4g,1
Menbers' reserve derosits Deer, 3.6 Inc, 40,5
Gover nent derposits Inc, 3.1 Inc, 7.5
Otker deposits Dac. .9 Inc. .1
Federal reserve notes in circulation Irc, 2.2 Decr. 66,2
F.R. Bank notes in circulation, rot liability Inc, 1.0 Dacr, 31.1
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Released for publication Friday morning, « ril 14, 192%; not sarlier.

RESOTRCES AND LIABILITIES

OF TFE TW®ELVE FEDERAL RESERVE PAWKS COMBINED.

" REISOURCES

(In thousands of dollars)

April 12, 1922 April 5, 1922 April 15,1921

Gold and 2014 certificates . . « - . . 3263345 325,955 327’637
Gold sattlemsnt fund -~ F, R. Board . . 509,369 519,33%2 466,241
Total zold held ty banks . . . . - 835,714 gu5, 287 793,€7¢
Gold with Fedsral Reserve Agents . » » 2,091,844 2,0u6,479 1,346,558
Gold rederrption fond o « v v o s ¢ - . 58,180 91,435 146 b
Total £0ld ressrves . « « « « 2,985,738 2,983,201 2,280,879
2gal tender notes; silver, etc. . . . 126,285 __lgézﬁgg «-lﬁi#lg?
Total Teserves o « v v+ o 3,112,023 3»109:601 2 425,077
£ills discounted: : _ c: oL
Sec. by U.S. Govermment cbligations. 210,656 240,205 929,150
‘t:.ll Other o « + & W e e o v e s e . 362’88)4‘ 384’689 1'175,jbc
bills bought in oren market . . . . - __“Qéié££ .. 98,379 11‘ 8?
Totzl bills on rand 4 , + « « « « 667,151 723,213 2,eet, 150
U. S. bonds and notes .+ « + . » - . o 261,585 227,06k 254933
U. 5. Certificates of indebtedness: ~ -
One-year certificates (Pittzan Act). 87,50C 51’509 24b'§75
A1l Oth8r & v ¢« ¢ v e s s e e w0 s 153,876 148,150 [
iunicipal warrants « o o <6 o 0 oo . o« 102 — . 30e hal
Total earninc assets . « « « . » 1,180,214 1,186,135 2'593’768
Bank PremisSes o « v « o v o o o o o 4 38,928 38,820 21,51k
5% Reder ption fund against , .
F! Rl Ba/l.’]k nOteS - L] - -« ” * . - - * 7’811 7'742 15'106
Uncollected 1t8mS o+ o « o« o o + o o » 540,351 507,5§6 618,107
411 other resources .« s . o o o - s - 16,959 16,200 _—:l%4§3§
TOT:L RESOURCES 4,902,286 4,866,144 5,05¢,524
LIABILITIES
Capital £aid i « v o o v « « o « -« 108,109 104,C05 101,274
SUPPIUS v ¢ « o v o o ¢ o o o = o ~ 215,398 215,398 202,036
Reserved for Gov't. franchisz tax . . 2,213 2,075 -
Derosits:
Government o o v o ¢ 5 s e 2 v o o« 38,634 35,5“2 631'};7
ember bank - ressrve account . . . 1,726,016 1,729,603 1,085,505
A1l other « v &« « v « '8 - . . 38,381 _..}34235 38,323
Total deposits » o « o « v » « . » 1,803,031 1,804, L4k 1,754,943
F.R. notes in actual circulation . . . 2,200,305 2,19¢,072 2,808,527
F.,R, Bank notes in circulation ~ -
net 113bility « o v o 0 v . o o 22,065 81,082 153»1?{
Deferred availability items . « . « 477,258 443,313 507, Tek
A1l other liabilitiss . . + « « + « & 17,507 17,755 54,833
TOT-L LIABITITIZES 502,260 4,866, 144 5,652,524
Ratio of total reserves to deposit and p y
F.R. note liabilities combined ... ..» 77.7% 1715 53.T%
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Released for publication Friday morring, April 14, 1922; not earlier. "
St.2724%b.

RESOURCES AND LIABILITIES OF THE FEDERAL RESYRVE BANKS AT CIOSE OF BUSINESS APRIL 12, 1922.
(In thousands of dollars)

RESOURCES

. f:der:l Riserve ?aék of Bostor: New Yorg Phila. Cleve. Rich. Atlanta Chicago St.Louis Mirn. Kans-Cy. Dallas San Fran Total
Ggld 2Ztt%;“gf§e;§;§13a§es3 Seard 18,295 220,198 3,431 12,937 2,933 5,334 23,144 7,212 7,726 2,242 5,020 19,4 , N
o ettlenent furd - ¥ B Boar 53. Oé 152.901 65,360 36,29 33,8k 31,017 76,803 7,371 26,975 2m.es0 11,14 32 ok 335’223
v oRs 296 348,099 68,791 49,235 36,377 36,351 99,947 1b : ' : ' 2
. 1o | S , , ) , 583 36,701 27,494 20,161 54,6
Gold rosermtinn poomts 1%2,632 779,101 153,833 191,503 41,716 82,503 350,440 75,537 32,962 43,114 1,658 225 5;? 2 ng'Yit
Total old reserves uts 10)000 35725 75659 })773 2' 196 51996 1'252 1,009 1,801 1:825 3:362 » ég)fgo
oy gd : ve ' 184,528 1,128,200 226,349 248,397 81,866 121,050 U456,383 91,372 70,5672 72,405 40,854 263,628 2 035, g
e:a Ty Toes, syiven, ete: 22,89 29,066 6,562 6,975 7,322 4,oMb 12,708 16,0 628 6,167 5.627 6150 1 £=§é5
tal . a 2 2207 126.2
otal reserves 207,383 1,157,266 233,031 255,375 €9,168 125,994 459, C91 108,321 71,300 78,576 46,711 265,787 3,112 023

Bills discounted:
AT omher, oGOV oBligatiors  1L316 43,338 U751 235 23,65 9,289 24,302 7,79% 2,521 5,749 3,364 11 095 210,656

'A11 other 21,019 22,934 13,909 o4 4o 5
Blil:a:ouéht in orern market 11,031 35,47& 22,374 3;:226 ’ 1:§gg 35:832 ?;:gg; 17’333 241191 27,02ﬂ 30'522 3g’ggg 33;’2??
o bo:;ilznzn;:i:: | “3.366 101,746 76,034 63,615 65,822 42,470 94,525 26,000 26,712 32,890 34, 38M 5u:587 6673151

Y77 78,894 17,778 25,042 1,233 114 32,136 11,048 5,173 3L,474 2,516 51,400 261.585

U. S. Certificates of indebtedness:
One-year certificates (Pittman Act) 8,450 26,500 &,000 6,000 3,560 7,199 8,667 3,571 4,000 4,321 1,500 5y 332 87,500
o ? 3 ¥ ] 1} 2

All other 22,624 , 514 2
Muricipal warrante ’ 253 1o§ 18,671 - (3L L3O 9,98 3,321 5,923 250 205 163,576
T . . - = = = = = 102
Ban;taie:?:nlng assets 81,917 262,654 103,940 113,328 70,615 49,81k 182, 66¢ 50,587 39,206 74,608 39,350 111,527 1,180,214
prerises 5,053 7,632 600 4,817 2,511 1,200 7,313 501 914 4,900 2 0% »180,
5% Redemption fund against ’ :089 338 38,928
F. R.

. 1? Bark notes Loo 1,136 700 539 188 468 790 2,023 o04 916 146 279 7,811
150 t:cted o 56,855 118,323 46,78 51,721 45,326 21,843 65,739 31,251 13,441 32,968 23,224 38,776 5u6f351
All other resources 647 3,283 403 1,069 208 152 1,345 73 1,260 b 2005 5300 16,059
TOTAL RES : , ) ; <

RESQURCES 352,277 1,550,254 385,552 426,249 208,096 199, 471 726,946 193,562 126,325 192,782 113,523 426,609 4,902, 286
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Releused for gublication Friduy wmorning wgr. 14, 1622, not earlier.
RESOURCLS <D LI.LRILITILS OF T FeDERLL RLSERVE BAIKS AT CLOSL OF BUSINESS APRIL 12, 1g22. St.2724c
. (In thousands of dollars) n ‘ '
LILBILITIES

Federal Ressrve Pank Boston ilew York Phila. Cleve. Rich. aAtlanta Chicaso St.Louis Minn. Kans.Cy. Dal Sun Fra _
Gopital paid in 7,969 21,102 8,657 11,512 5,520 b2l 14,587  hb33 3577 hab V204 A 133%1%9
Surpus . 16,085 60,197 17,085 22,509 11,030 9,11k 29,025 9,382 T.4E G646 7.39% 15.195 3u5 308
. Reserved for Govt. franchise tax 188 513 248 - 375 421 z g3 ol 143 : : 2,21
. Deposits: p v 2 »e13
" Government 3,694 9,260 3,121 9% 2,139 3,867 3,376 1,871 1,850 1 7 2022 4701 8 674
eaboer bank - reserve account 112,703 696,975 101,896 133,547 53,648 6,502 235,365 64.0k3 43506 69413 15,334 1221191 1,726,036
411 other 625 10,538 1,381 1,115 339 287 2,369 696 351 611 255 19774 38381
fotal depesits 17,022 716,776 106,396 135,616 56,126 51,056 241,110 66,610 45,577 72,163 47,611 146,666 1,803,031
F. R. notes in actuxl circulation 157,278 625,426 198,719 204,064 92, :

F. R. Bank notes in circulation - 7 ? I 92,190 110,752 375,223 77,641 52,244 61,922 27,175 217,671 2,200,305

net liability HI58 19,918 7,983 5,614 2,861 5,794 8,414 3,366 3,584 9,615 2,822 4,336 82,06
Deferrad aviilability items 44,623 96,778 44,506 U6,236 39,166 17,367 54.596 31,174 12,;68 33,922 22,§28 BB:éiﬁ N77:252
A1 other Lisbilitiss 96 3.8 16 1,20 " ees 726 4,091 667 | 365 755 1,789 .32 17,507
TOT~L LIABILITIES 352,217 1,550,294 385,552 426,849 208,096 199,471 726,946 193,562 126,325 192,782 113,523 426,609 4,902,286

Ratio of totul reserves to derosit
and F. R, note liabilities combined,

per cent 75.6 86.2 76.4  75.2  60.1 77.9 76.1 751 72.7 58.6 62.5 74.0 17.7
Contingent liability on bills purchasad
for foreign corresyondents 2,714 13,695 2,975 3,049 1,822 1,339 4,425 1,748  1,0CH 1,785 67 1,710 37,233
<EDERAL SESERVE NOTES OUTSTANDING AND IN ACTUAL CIICULATION ‘
£ 5 notes emusvnttng o i65 ke Cloiges han Teede VS S8 gobse btk 10,90 50,101 2o 2 552,
F. R. notes in actual circulation 157,276 625,426 198,719 204,064 92,190 110,752 375,223 77,641 52,244 61,922 27,175 217,671 2,200,365

DISTRIFUTION OF BILLS, U. S, CERTIFICATES OF INDERTEDUESS AND MUNICIPAL WARRANTS BY MATURITIES

. Witkin 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over GO days Total

Bills discounted 303,151 66,160 104,975 64,076 35,178 -~ 573,540
Bills bought in open market 35,587 20,171 20,997 15,217 1,239 93,611
U. S. Certificates of indebtedness 4,114 2,000 5G0 40,229 204,533 251,376
Municipal warrants 51 51 - - - 1102
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Releaged for publication Friday morning, Ap;il 18, 1922; vot éarlier‘ :
FEDERAL RESFRVE AGENTS' ACCOUNTS AT CLOSE OF -BUSINESS - APRIL 12, 1922.
{In thousands of dollars)

Federal Haserve Agent at Boston New York Phila. Cleve. Rich. Atlanta Cojcago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
RESOURCES

' Federal Reserve rnotes on hard 113,650 304,570 43,020 28,800 27,525 71;,191 920 26,250 11,805 21,100 20,105 50,960 g21,916

99
Federal Reserve rotes ocutstandi 167,687 80s,g48 21k, 681 , ,
cgnﬁeral security for ]i’ed.era.lng T-581 219,281 95,630 115,232 408,056 90,632 5b, 648 70,950 30,197 254,051 2,532,853

Reserve notes outstanding:

St.27244.

Gold ard gold certificates 5,300 356,525 - 13,3715 - 2,400 - 5,960 13,052  ~ 6,701 - 403,71

Gold redemption fund_ . 10,350 22.176 1a,bu4 313,128 3,921 2,603 lh.ggs 2,777 3,910 3,754 2.197 14,946 12%.802

g§§§iz§:d£:;:; gﬂ\adu!d,f 110,000 371,000 141,389 165,000 37,7195 77,500 335,644 66,800 16,000 39,360 10,000 190,641 1,561,129
Amourt required ‘ 42,037 38,747 60,848 27,738 56,514 32,729 57,616 15,095 21,686 27,536 11,299 UE,464  4k1,00
Excess amount held 4,329 53,813 6,368 35,877 8,U55 9,560 36,870 10,852 4,567 5,054 23,085 5,718 20&.582

!

POTAL 53,353 1,976,079 478,750 503,159 233,280 314,215 952,502 218,366 125,668 168,054 303,584 564,800 6,052,210

LIABYLITIES

' Net amount of Federal Reserve
| notes received from Comp-

troller of the Currerncy 61,337 1,113,418 257,701 248,041 126,155 189,423 507,976 116,882 66,453 92,050 50,302 305,031 3,354,769

Collateral received fram |
Federal Reserve Bank:

Gold 125,650 770,101 153,833 191,503 141,716 82,503 350,340 75,537 32,962 43,114 18,898 205,587 2,091,8k4Y
Eligible paper 4,366 92,0 67,216 63,615 65,409 42,269 94,486 25,547 26,253 32,890 3h.32h 5E.§§; 645,597
TOTAL 453,353 1,576,075 478,750 503,159 233,280 31%,215. 952,502 218,366 125,668 168,054 103,584 564,800 6,092,210

P —_—_—
—_——

Digitized for FRASER
http://fraser.stlogisfed.org/
Federal Reserv& Bank of St. Louis L






