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F e d e r a l  R e s e r v e  B o a r d *  

M a r c f c  3 0 ,  1 9 2 2 .

C O N D I T I O N  O F  F E D E R A L  R E S E R V E  B A N K S

,  . . .  C o m b i n e d ^ i n c r e a s e s  o f  a b o u t  $ J 5 » 7 C 0 , 0 0 0  i n  d i s c o u n t e d  a n d  p u r c h a s e d  

i l l s ,  a a  a g a i n s t  a  r e d u c t i o n  o f  $ 2 , 3 0 0 , 0 0 0  i n  G o v e r n m e n t  s e c u r i t i e s ,  

a c c o m p a n i e d ^ b y  a n  i n c r e a s e  o f  $ 3 0 , 5 0 0 , 0 0 0  i n  d e p o s i t  l i a b i l i t i e s  a n d  a  

i n  $ 1 , 5 0 0 , 0 0 0  i n  F e d a r a l  r e s e r v e  n o t e  c i r c u l a t i o n ,  a r e  i n d i c a t e d

, e  e r a ] ;  e s e r v e  B o a r d ' s  w e e k l y  c o n s o l i d a t e d  b a n k  s t a t e m e n t ,  i s s u e d  

i n c r e a , : 0 ? 8  ° f  b u s i n e s s  o n  M a r c h  2 9 ,  1 9 2 2 .  T o t a l  e a r n i n g  a s s e t s  s h o w  a n  

a n d  t o t t i  t  ° f  $ 3 3 . 4 0 0 , 0 0 0 .  G o l d  r e s e r v e s  d e c l i n e d  b y  $ 1 , 3 0 0 , 0 0 0

■ S i n M s i v i " ?  r e s e r v e s ,  -  b y  $ 1 , 2 0 0 , 0 0 0 .  A s  a  c o n s e q u e n c e  o f  t h e  I b o v e  

C h a n g e s  t h e  r e s e r v e  r a t i o  s h o » s  a  d e c l i n e  f o r  t h e  » e e k  f  r o n ,  7 S . K  t o  

( 1* 0  p e r  c e n t «

$ 2 4 2  S r S T W  ? n * . h f n i  s h o * s  a n  i n c r e a s e  f r m $ 2 2 7 , 1 0 0 , 0 0 0  t o

c u r e d  b v ' n w ,  f  l ° t a l  h S l d  * 1 9 5 . 5 0 0 , 0 0 0 ,  o r  8 0 . 5  p e r  c e n t ,  w a s  s e ­

c u r e d  b y  L i b e r t y  a n d  o t h e r  U .  S .  b o n d s ,  $ 1 3 , 8 0 0 , 0 0 0 , .  o r  5 v , 7 ,  r a r  c e n t  -

$ 1 7  Q 0 0 ° 0 0 0 n ° o r S 7  ! 1 5 , 7 0 0 ' 0 ° ° »  o r  6 ^  P e r  c e n t ,  -  b y  T r e a s u r y  n o t e s  I n d  

I S  2 0 0  0 0 0  "  b y  T r e ^ u r y  c e r t i f i c a t e s ,  c o m p a r e d  w i t h

b e f o r e  ’  $ 1 5 » 7 0 0 , 0 0 0 ,  $ 1 4 , 0 0 0 , 0 0 0  a n d  $ 8 , 5 0 0 , 0 0 0  r e p o r t e d  t h e  w e e k

N e w  Y o r k ^ n d  C h i c a e o ^ b a ^ v ^ ^ 1 0 ?  ° f  r e s e r v e s  a f f e c t  p r i m a r i l y  t h e

i n  i t s  s o l d  r e s e r v l s  a S ^ h e  l a t t e T I  J ^ o r t i n S  i n c r e a s e  o f  $ 3 5 , 4 0 0 , 0 0 0

d n a  t J i e  l e t t e r  a  d e c r e a s e  o f  $ 3 0 , 4 0 0 , 0 0 0 .  /

t h e  r e s e r v e  b a n k s  c ^ n £ e s _ i n  t h e ^ p r i n c i p a l  a s s e t  a n d  l i a b i l i t y  i t e m s  o f  

'  c o m p a r e d  w i t h  a  w e e k  a n d  a  y e a r  a g o ,  f o l l o w s :

I n c r e a s e  o f  D e c r e a s e  

I n  m i l l i o n s  o f  d o l l a r s  

s  i n c e  

I ' l a r c h  2 2 ,  1 9 2 2

T o t a l  reserves 

G o l d  r e s e r v e s

T o t a l  e a r n i n g  a s s e t s  

D i s c o u n t e d  b i l l s ,  t o t a l

S e c u r e d  b y  U . S .  G o v e r n m e n t  o b l i g a t i o n s  

A l l  o t h e r  

P u r c h a s e d  b i l l s

U n i t e d  S t a t e s  s e c u r i t i e s ,  t o t a l  

B o n d s  a n d  n o t e s  

P i t t m a n  c e r t i f i c a t e s  

O t h e r  T r e a s u r y  c e r t i f i c a t e s

T o t a l  d e p o s i t s  

M e m b e r s '  r e s e r v e  d e p o s i t s  

G o v e r n m e n t  d e p o s i t s  

O t h e r  d e p o s i t s

F e d e r a l  r e s e r v e  n o t e s  i n  c i r c u l a t i o n  

F .  R .  B a n k  n o t e s  i n  c i r c u l a t i o n ,  n s t

A p r i l  1 , 1 3 2 1

D e c . 1 . 2 I n c . 6 4 2 . 1

D e c ,
1 * 3 I n c . 7 2 8 . 9 , .

I n c . 3 3 . 4 D e c . 1 , 4 3 3 . 6

I n c . 2 0 . 0 D e c . 1 , 5 7 8 . 6

I n c ,
1 5 - 7 D e c .

7 0 7 . 9

I n c ,
• M D e c .

8 7 0 * 7

I n c .
1 5 * 7 D e c . 1 9 . 8

D e c . 2 . 3 I n c , 1 6 4 . 8

D e c . 8 . 6 I n c . 1 7 ^ . 6

D e c .
1 - 5 D e c . 1 5 8 . 4

I n c . 7 * 8 I n c . 1 4 8 . 6

I n c .
3 0 . 5 I n c .

1 5 4

I n c . 4 0 . 9 I n c , 3 6 . 1
D e c , 1 0 . 3 D e c . 2 6 . 1

D e c . . 1 I n c . 5 * 6

D e c .
1 . 5 D § c . 7 2 6 * 3

I n c .
1 * 5 *

OCD

Q

8 9 , 4
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Helease! for publication Friday morning, March 1922, not earlier. St.2699a

R E S O U R C E S  A N D  L I A B I L I T I E S  

O F  T H E  T F E L V E  F E D E R A L  R E S E R V E  E A S K S  C O I J B I N E D .

R E S O U R C E  S

G o l d  a n d  g o l d  c e r t i f i c a t e s  .  .

G o l d  s e t t l e m e n t  f u n d  -  F . R k B o a r d

T o t a l  g o l d  h e l d  f r y  b a n k s  ,

G o l d  w i t h  F e d e r a l  R e s e r v e  A g s n t s  

G o l d  r e d e m p t i o n  f u n d  ...........................................................

T o t a l  g o l d  reserves . . . . .

L e g a l  t e n d e r  n o t e s ,  s i l v e r ,  e t c .

T o t a l  r e s e r v e s  .  ...............................................

B i l l s  d i s c o u n t e d :

S e c .  b y  U . S .  G o v e r n m e n t  o b l i g a t i o n s .  

A l l  o t h e r

B i l l s  b o u g h t  i n  o p e n  m a r k e t  .

T o t a l  b i l l s  o n  h a n d  ................................................................

U .  S .  b o n d s  a n d  n o t e s ...................................................................... '

U .  S .  C e r t i f i c a t e s  o f  i n d e b t e d n e s s :  

O n e - y e a r  c e r t i f i c a t e s  ( P i t t m a n  A c t ) .

A l l  o t h e r  ..................................................................................

M u n i c i p a l  w a r r a n t s  ...........................................................

T o t a l  e a r n i n g  a s s e t s  . . . . . .

B a n k  p r e m i s e s ..................................................................................

5 $  R e d e m p t i o n  f u n d  a g a i n s t  * * * . • *  

F .  R .  B a n k  n o t e s  . . . . . . .

U n c o l l e c t e d  i t e m s

A l l  o t h e r  r e s o u r c e s  .  ...........................................................]

T O T A L  R E S O U R C E S

l i a b i l i t i e s

( I n  t h o u s a n d s  o f  d o l l a r s )  

M a r .  2 9 ,  1 9 2 2

322,429

% 7 ,3 2 2

819,751
2,065,992

89,612

2,975,355

1 2 8 , 0 2 4

2 4 2 , 7 9 7

393,155102.6Q1
738,643

2 0 0 , 3 2 5

8 9 , 0 0 0

151,535 
------------------------102.

1,179,605

38,339

7,757
470,449
16,322

M 1 5 .8 5 1

C a p i t a l  p a i d  i n  .........................................................................................................

S u r p l u s  . . . . . .  i  ,

R e s e r v e d  f o r  G o v * t .  f r a n c h i s e  t a x  .* 

D e p o s i t s :

G o v e r n m e n t  . . . . .

M e m b e r  b a n k  -  r e s e r v e  a c c o u n t  

A l l  o t h e r .................................................................................................................... [  [

T o t a l  d e p o s i t s

. F . f i .  n o t e s  i n  a c t u a l  c i r c u l a t i o n  

F . R ,  B a n k  n o t e s  i n  c i r c u l a t i o n  -

n e t  l i a b i l i t y  . . . .  .......................................................................

D e f e r r e d  a v a i l a b i l i t y  i t e m s  ................................................

A l l  o t h e r  l i a b i l i t i e s  .......................................................................

T O T i E L  L I A B I L I T I E S

Ratio of total reserves to deposit sand
F.R. note liabilities combined . .

1 0 3 , 9 9 3

2 1 5 , 3 9 s

1,982

. 5 6 , 0 3 1

r ^ S .7 8 2

^0,323

1.805,136

2,181,843

, 80,353 

409,333 
. 17 ,8 13

M a r .  2 2 ,  1 9 2 2

321,499

5 1 4 , 2 6 2

835,761

2 , 0 6 1 , 3 6 1

___ 73,581 

2,976,703 

127,907

2 2 7 , 1 3 3

3 8 8 , 7 6 9

______ 8 1 , 0 4 5

7 0 2 , 9 5 2

208,968

90,500 
143,696 

_______102 

1,146,218

3 8 , 2 3 7

7,806 
521,650 

15,306 

M 3 3 .8 2 7

103,961

215,398
1 , 8 2 9

66,359
1,667,842

*+0,382

1,774,583

2,183.374

' 78,863 

458,377 
17,442

A j m  _ 1 ,1 ^ 1 

299,485 

497,790 

797,275 

1.300,345 

_  148,819 

2,246,439 

214,792

3,103,379 3,104,610 2,461,231

950,688 
i , 2 6 3 , 9 0 7  

- 1 2 2 *1*21
2,337,086 

25,739 

247,375
2 , 5 8 3

2 , 6 1 3 , 1 8 3

2 0 , 6 5 1

11,856
554,315
11,200

5,672,436

101,137
202,036

, S2 »°99 
1,672,402

34,732

1 , 7 8 9 , 2 3 3

2 , 9 0 8 , 1 5 3

169,722
451,270 

50,885

U,S15-851 >*.833.827 5 ^ 7 2 ^ 6

7 7 . 8
78.4$ 52.456

«
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St.2oS9t>.
Released for publication Friday morning, March 31-» 1922; not earlier.

RESOURCES AID LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS MARCH 29, 1922.

(In thousands of dollars)

R E S O U R C E S
Boston New York Fhila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total

10*633 221, 1+93 2 ,1 7 1  1 2 , 57s 2,902 5,273  23,166  1^567 8 * 2 9 ! +  2 ,7 1s 9,127  19,507 3 2 2 , 1 + 2 9  

20,1+42 117,4^2 67,999 1+9,81+1 29,509 25,637 55,961+ 17,1+50 29,380 29,727 10,616 1+3,315 1+97,322 

31,075  338,935 70,170  62, 1+19 32, 1+11 30,910 79,130  22,017 37 , 671+ 32, 1+1+5 19 ,71+3 62,822 8 19 ,751
120,11+2 770,378 11+1,206 190,676 37,^05 83,200 3*+0,653 75,300 30,£02 1+2,906 18,510  21U.S11+ 2 , 065,992 

21,679  10,000 7 ,15 3  5,797 3,536 1,906 26,301 1,727  1,1+89 2,281 2,356 5,387 89.612

Board

Federal Reserve Bank of 

Gold and gold certificates 

Gold settlement fund - F. R 

Total gold held by baiJcs

Gold with F. R. Agents 
Gold redemption fund

Total gold reserves

legal tender notes, silver* etc.

Total reserves

Bills discounted:

Secured by U.S.Govt, obligations 

All other 

Bills bought in open market

172,896 1 , 119 ,313  218,529 258,892 73,352 116,0 16  1+1+6,081+ 99,oV+ 69,965 77,632  1+0,609 283,023 2 ,975,355
22, 881+ 31rS3l+ 5,875 7,1+1+1+ 6,930 1+.902 1 2 ,21+9 18,177 723 l+,8Ql+ 5,765  6 , 1+37 128.021+

195,780 1 , 1 5 1 , 11*7 22U, 1+0U 266,336 80,282 120 , 91s 1+58,333 117,221 70,688 82,1+36 1+6 , 371+ 289,1+60 3 , 103,379

17,788  1+7,528  1+5 ,881+ 2!+,023 30,997 10,876  27,730 8,225 2,585 6 , 07s 3 , 21+7 17,836 21+2,797
25,969 26, 91s 1 7 ,9 3 1  30,978 *+3,512 36, 1+1+2 6 7 , 32!+ 19 ,31+3 2 5,115  26,679 31,837 1+1,10 7  393,155

ll*5z3_____^5.553 IS ; 185 3,135 1,911 1,891+ 12,769 1 ,171+ _ ?q 3.5 6 .1+SX inp.AQT
Total bills on hand 

U. S. bonds and notes

55.300

^ 9 7 7

119,999

55,953

82,000

11+.751+

58,136
1 9 , 61+0

76,1+20

1,233

1+9,212  107,823

lli+ 33,667

28, 71+2
7,600

27,700
2,708

32, 78b

3 1 , 1+61+
35.099

2,816

 ̂? T w y

65 ,1+26

25,399

738,61+3

200,325
U- S. Certificates of indebtedness: 

Ore-year certificates (Pittman Act) 

All other 

Municipal warrants

8, 1+50
2l+,U60

2 7 , 1+00
1+6,162

8,000
26

102

6,000
.18,222

3,560 7,199

31

8,667
1+5,616

3,571

9,109
l+,350

3,752

i+,32l

3,698

1,900
250

5,582

209
89,000

151,53 5
102

Total earning assets 93,18? 21+9 , 511+ 10M S 2 10 1 , 99s 81,213 56,556 195,773 1+9,022 38,510 72,269 1+0,065 96,616 1 , 179,605
Bank premises 5,032 7,630 600 l+,77l+ 2,571 1 ,1 5 1 7.190 651 911+ 1+,810 2 , 161+ 852 38,339
5$ Redemption fund against 

F. R. Bank notes 1+22 1,181 700 539 188 i+6s 665 2,023 2l+0 916 136 279 7,757
Uncollected items i+i+,105 99,807 39,108 1+1+4619 1+1,096 19,961 59,216 25,869 11,1+51 32,039 20,982 32,196 1+70 ,1+1+9
All other resources 571+ 2,921 305 752 395 115 1,332 1+78 1,259 720 2,036 5>i+35 16,322

TOTAL RESOURCES 339,100 1 , 512,200 369,999 1+19,018 205,71+5 199,169 722,509 195 .26U 123,062 193.190  111 ,7 5 7  i+2i+,S38 >+,815,851
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S t . 2699c.

D a l l a s  S a n  F r a n . T o t a l

4,204 7,384 103,993
7,354 15,199 215,398

1 , 9 8 2

3,426 7,607 56,031
44,254 116,894  1 , 708,782

261 21,454 4 0 , 3 2 3

Heleased for publication Friday corning Mar, J l ,  I522; not earlier,

R E S O U R C E S  A N D  L I A B I L I T I E S  O F  T H E  F E D E R A L  R E S E R V E  B A N K S  A T  C L O S E  O F  B U S I N E S S  M A R ,  2 5 ,  l g ^ ,

( i n  t h o u s a n d s  o f  d o l l a r s )

L I A B I L I T I E S

s„ . ,  u .  16 ’^  6 0 ^  1 7 ’ L 1  22: 509 ^  9 &  S : |

Depositsz

G o v e r n m e n t  c  ? > 2 S 2  i , 0 3 5  3 , g 5 5  4 , 0 7 8  6 , 4 3 6  8 , 3 5 8  4 , 4 8 4  1 , 6 9 7  2 , 9 3 2

M e m b e r  b a n k  -  r e s e r v e  a c c o u n t  1 0 9 , 6 2 4  6 8 4 , 9 5 1  1 0 2 , 3 7 9  1 3 6 , 1 8 0  5 3 , 3 2 4  4 6 , 8 2 5  2 3 4 , 2 5 4  6 6 , 2 1 7  4 2  3 5 7  7 1 5 2 3

A l l  o t h e r  8 1 9  1 0 , 2 3 1  8 9 6  1 , 1 4 4  4 8 3  3 0 5  2 , 4 6 8  950 4 4 2  8 7 0  

T o t a l  dej o s  i t s  1 1 5 , 2 8 4  7 0 2 , 4 6 4  l 0 4 , 3 i 0 l 4 i , i 7 9  5 7 , 8 8 5  5 3 , 5 6 6  2 4 5 , 0 8 0  7 1,6 5 1  4 4 , 4 9 6  7 5 , 3 2 5  4 7 , 9 4 1 1 4 5 , 9 5 5 1 , 8 0 5 , 1 3 6

J :  2 :  1 5 3 , 6 9 2  6 2 5 , m  1 8 8 , 9 2 6  1 9 7 , 7 8 8  5 1 . 3 1 * *  1 0 9 . 8 6 5  3 7 i , 7 5 2  7 9 , 5 7 2  5 1 . 6 9 1  6 1 , 6 9 0  2 7 , 2 1 9 2 2 1 , 5 6 0 2 , 1 8 1 . 5 4 3

n e t  l i a b i l i t y  8 , 3 4 2  1 6 , 9 8 2  7 , 5 7 8  5 , 8 0 6  2 , 5 7 8  5 , 7 6 l  8 , 5 4 6  3 , 4 3 9  3 , 5 1 8  9 , 3 4 9  2 , 8 7 4  4 , 4 8 0  8 0  3 5 3

S l ^ S e r T S i i i i t i S  J S .  7 H ? 2  1 , £ ? °  3 9 , 0 4 6  3 6 , 0 1 4  1 5 , 5 0 9  4 8 , 2 6 7  2 5 , 8 4 8  1 0 , 7 6 5  3 1 , 6 8 2  2 0 , 4 0 8  2 8 , 8 6 1  4 0 5 , 3 3 3

A l l  o t h e r  l i a b i l i t i e s  9 4 4  3 , 5 7 8  7 6 3  1 , 2 1 0  7 9 8  7 0 8  4 , 3 5 6  6 6 4  933 7 4 3  1 , 7 1 7  1 , 3 9 9  17,813

T o rn  LIABILITIES 3 3 9 , 1 0 0  1 , 5 1 2 , 2 0 0  3 6 9 , 9 9 9  4 1 9 , 0 1 8  2 0 5 , 7 4 5  1 9 9 , 1 6 9  7 2 2 , 5 0 9  1 9 5 , 2 6 4  1 2 3 , 0 6 2  1 9 3 , 1 9 0  1 1 1 , 7 5 7  4 2 4 , 8 3 s  4 , 8 1 5 , 5 5 1

R a t i o  o f  t o t a l  r e s e r v e s  t o  d e p o s i t  

a n d  F .  R ,  n o t e  l i a b i l i t i e s  c o m b i n e d ,

^  0 6 1 1 1 1  7 2 ’ g  g 6 * 7  7 6 . 5  7 8 . 6  5 3 * 8  7 4 . 0  7 4 . 2  7 7 . 5  7 3 . 5  6 0 . 2  6 1 . 7  7 8 . 8  7 7 , 8  

C o n t i n g e n t  l i a b i l i t y  o n  b i l l s  p u r c h a s e d

for foreign correspondents 1,969 9,899 2,157 2,211 1,321 971 3,209 1,267 728 1,294 701 1,240 26,967

F E D E R A L  R E S E R V E  N O T E S  O U T S T A N D I N G  A N D  I N  A C T U A L  C I R C U L A T I O N

F. S . notes outstanding 159,779 803,096 304,513 214,114 98,099 116,234 4C6,0S8 93,895 54,433 70,593 30,494 267,178 2,518,516 

. R, notes held by banks 6,087 177,322 15,587 16,326 6,785 6,369 3 3 >336 14,323 2 ,742 8,903 3,275  45,618 336,673

F .  R ,  n o t e s  i n  a c t u a l  c i r c u l a t i o n  1 5 3 , 6 9 2  6 2 5 , 7 7 4  1 8 8 , 9 2 6  1 9 7 , 7 8 8  9 1 , 3 1 4  1 0 9 , 8 6 5  3 7 2 , 7 5 2  7 9 , 5 7 2  5 1 , 6 9 1  6 1 , 6 9 0  2 7 , 2 1 9  2 2 1 , 5 6 0  2 , 1 8 1 , 8 4 3

D I S T R I B U T I O N  O F  B I L L S ,  U .  S .  C E R T I F I C A T E S  O F  I N D E B T E D N E S S  A N D  M U N I C I P A L  W x i R R A N T S  B Y  M A T U R I T I E S

B i l l *  1 6  t 0  3 0  d a y s  3 1  t o  6 0  d a y s  6 1  t o  9 0  d a y s  O v e r  9 0  d a y s  T o t a l

^ T T o p e n  ^  * * £

I L ^ i S l  ° f  i n i e l t e d n e s s  1 7 I 5 9 5  2 * 0 0 0  3 1 * 7 3 5  1 8 7 ; * 1 5 5  2 * * o ; 5 3 5

c 102
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F e d e r a l  R e s e r v e  A g e n t  a t  B o s t o n  Se» Y o r k  F h i l a  n  ^  t h ° " 3 “ ‘ 1 S  ° f  d ° l l a r s '

R E S O U R C E S  '  '  e V B ’  1 0 h '  A t l a r ‘ t a  ® i c a g o  S t . L o u i s  M i n n .  K a n s . f i j r .  D a l l a s  S a n  F r a n .

Released for publication Friday morning, March J l, 1922. r . o t  earlier.

FEDERAL RESERVE AGENTS' ACCO^IS AT CLOSE OF BUSINESS MARCH 29, 1923 . St.2699a.

F e d e r a l  R e s e r v e  n o t e s  o n  h a n d  1 2 6 , 0 5 0

F e d e r a l  R e s e r v e  n o t e s  o u t s t a n d i n g  1 5 9 * 7 7 9

C o l l a t e r a l  s e c u r i t y  f o r  F e d e r a l  *  

R e s e r v e  n o t e s  o u t s t a n d i n g :

G o l d  a n d  g o l d  c e r t i f i c a t e s  5 , 3 0 0

G o l d  r e d e m p t i o n  f u n d  3 . 4  g ^ p

G o l d  f u n d  -  F .  R .  B o a r d  1 0 0 ! 0 0 0  

E l i g i b l e  p a p e r  -

A m o u n t  r e q u i r e d  

E x c e s s  a m o u n t  h e l d

T O T A L

l i a b i l i t i e s

N e t  a m o u n t  o f  F e d e r a l  R e s e r v e  

n o t e s  r e c e i v e d  f r o m  C o m p ­

t r o l l e r  o f  t h e  C u r r e n c y

C o l l a t e r a l  r e c e i v e d  f r o m  

F e d e r a l  R e s e r v e  B a n k :
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108,460 26,250 12,920 17,850 20,920 42,500

•W6.0K 93.S95 5M 3 3  70,593 3 0 ,2 ^  267, ^

5,960 13,052 - 6,701
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120,142
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