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C O N D I T I O N  O F  F E D E R A L  R E S E R V E  B A N K S

A g g r e g a t e  i n c r e a s e s  o f  $ 2 3 , 9 0 0 , 0 0 0  i n  d i s c o u n t e d  a n d  p u r c h a s e d  

b i l l s ,  a s  a g a i n s t  r e d u c t i o n s  o f  $ 6 , 1 0 0 , 0 0 0  i n  U .  S .  b o n d s  a n d  n o t e s ,  

a n d  o f  $ 1 4 9 , 1 0 0 , 0 0 0  i n  T r e a s u r y  c e r t i f i c a t e s ,  a r e  s h o w n  i n  t h e  F e d 

e r a l  R e s e r v e  B o a r d 1 s  w e e k l y  c o n s o l i d a t e d  b a n k  s t a t e m e n t  i s s u e d  a s  

a t  c l o s e  o f  b u s i n e s s  o n  M a r c h  2 2 ,  1 9 2 2 ,  G o v e r n m e n t  d e p o s i t s  i n 

c r e a s e d  b y  $ 1 + 9 , 6 0 0 , 0 0 0 ,  w h i l e  m e m b e r s '  r e s e r v e  d e p o s i t s  d e c l i n e d  b y  

$ 1 7 7 , 7 0 0 , 0 0 0  a n d  o t h e r  d e p o s i t s ,  l a r g e l y  c a s h i e r * s  c h e c k s ,  -  b y  

$ 1 0 , 8 0 0 , 0 0 0 .  F e d e r a l  r e s e r v e  n o t e  c i r c u l a t i o n  s h o w s  a  f u r t h e r  r e 

d u c t i o n  o f  $ 5 , 2 0 0 , 0 0 0 ,  a n d  t h e  r e s e r v e  r a t i o  -  a  r i s e  f r o m  7 5 - 6  t o  

7 8 . 4  p e r  c e n t ,

A  s t u n t a r y  o f  c h a n g e s  i n  t h e  p r i n c i p a l  a s s e t  a n d  l i a b i l i t y  i t e m s  

o f  t h e  r e s e r v e  b a n k s ,  a s  c o m p a r e d  w i t h  a  w e e k  a n d  a  y e a r  a g o , f o l l o w s ;

I n c r e a s e  ( + )  o r  D e c r e a s e  ( - )  

■ J n  m i l l i o n s  o f  d o l l a r s  

s i n c e

M a r c h  1 5 ,  1 9 2 2  M a r c h  2 5 ,  1 9 2 1

T o t a l  r e s e r v e s  +  3 - 2  +  6 8 2 , 0

G o l d  r e s e r v e s  +  * 7  +  7 6 ^ - 9

T o t a l  e a r n i n g  a s s e t s  - 1 3 1 * 3  - 1 , 5 ^ 6 - 2

D i s c o u n t e d  b i l l s ,  t o t a l  +  2 4 - 2  - 1 , 6 7 0 . 7

S e c u r e d  b y  U. S .  G o v e r n m e n t  o b l i g a t i o n s  -  1 - 9  ~  7 8 3 * 2

A l l  o t h e r  +  2 6 - 1  -  8 8 7 - 5

f » t t m . i » s e d  b i l l s  -  * 3  “  3 & - 0

U n i t e d  S t a t e s  s e c u r i t i e s ,  t o t a l  - 1 5 5 - 2  +  l 6 0 - 4

B o n d s  a n d  n o t e s  -  6 . 1  +  I 8 3 . I

P i t t m a n  c e r t i f i c a t e s  -  1 . 5  ~  1 ^ 3  * 9

O t h e r  T r e a s u r y  c e r t i f i c a t e s  - 1 4 7 - 6  +  1 4 1 . 2

T o t a l  d e p o s i t s  - 1 3 8 - 9  ~

M e m b e r s '  r e s e r v e  d e p o s i t s  - 1 7 7 - 7  ~  >

G o v e r n m e n t  d e p o s i t s  + 4 9 . 6  -  4 8 - 3

O t h e r  d e p o s i t s  ~  1 0 * 8  ~  H - 3

F e d e r a l  r e s e r v e  n o t e s  i n  c i r c u l a t i o n   ̂ -  5 - 2  -

F .  E .  E a n k  n o t e s  i n  c i r c u l a t i o n ,  n e t  l i a b i l i t y ’ *  . 8  -  9 ° - o
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R E S O U R C E S  a n d  l i a b i l i t i e s  
O F  T H E  T T L T F  F F D E R A L  S f ’ S ' P R V E  B A F K S  C O M B I N E D -

R E S O U R C E S

( I n  t h o u s a n d s  o f  d o l l a r s ' )

M a r .  2 2 ,  1 9 2 2  M a r .  1 5 ,  1 9 2 2

G o l d  a n d  g o l d  c e r t i f i c a t e s  . . . .  

G o l d  s e t t l e m e n t  f u n d  -  F .  R. B o a r d

T o t a l  g o l d  h e l d  b y  b a n k s  . . . .

G o l d  w i t h  F e d e r a l  R e s e r v e  A g e n t s  .  

G o l d  r e d e m p t i o n  f u n d  ......................................................................

T o t a l  g o l d  r e s e r v e s  ...........................................................

L e g a l  t e n d e r  n o t e s ,  s i l v e r ,  e t c *  .  .

T o t a l  r e s e r v e s  

B i l l s  d i s c o u n t e d :

S e c .  b y  U - S .  G o v e r n m e n t  o b l i g a t i o n s

A l l  o t h e r  . . . . .  ..................................................................................

B i l l s  b o u g h t  i n  o p e n  m a r k e t  . . . .

T o t a l  b i l l s  o n  h a n d  .  .  ...............................................

U -  S .  b o n d s  a n d  n o t e s  ......................................................................

U *  S *  C e r t i f i c a t e s  o f  i n d e b t e d n e s s :  

O n e - y e a r  c e r t i f i c a t e s  ( P i t t m a n  A c t )

A l l  o t h e r ............................................... ........... ....................................................................

M u n i c i p a l  w a r r a n t s  .............................................................................................

T o t a l  e a r n i n g  a s s e t s

B a n k  p r e m i s e s .............................................................................................

5 %  R e d e m p t i o n  f u n d  a g a i n s t

F .  R .  B a n k  n o t e s  .............................................................................................

G o l d  a b r o a d  i n  c u s t o d y  o r  i n  t r a n s i t

U n c o l l e c t e d  i t e m s  .............................................................................................

A l l  o t h e r  r e s o u r c e s  .................................................................................

T O T A L  R E S O U R C E S  

L I A B I L I T I E S

S u r p l u s  .  .  ....................................................................................................................

R e s e r v e d  f o r  G o v ' t ,  f r a n c h i s e  t a x  

D e p o s i t s :

G o v e r n m e n t  ...................................................................................................................

M e m b e r  b a n k  -  r e s e r v e  a c c o u n t  

A l l  o t h e r ............................................... ........... .........................................................

F . R .  n o t e s  i n  a c t u a l  c i r c u l a t i o n  

F . R .  B a n k  n o t e s  i n  c i r c u l a t i o n  -  

n e t  l i a b i l i t y ...................................................................... ...........

A l l  o t h e r  l i a b i l i t i e s

T O T A L  L I A B I L I T I E S

Ratio of total reserves to deposit and
F. R. note liabilities combined . .

M a r .  2 5 .  1 9 2 1

321,499 321,283 251.560
514,262 484,180 505.513

835.761 805,463 801,873

2 ,061,361 2,090,124 1 ,245,507

. 1 2 ^ 1 80,435 163,385

2.376,703 2 ,976,022 2 ,210,765

127.907 125.375 211,212

3,104,610 3.101,397 2,421,977

227,138 229.06s 1,010,373
388,769 362,662 1 ,276,275

87,0*45 87,311 123,056

702,952 679.041 2,409,704

208,968 215.093 25,866

90,500 92,000 25^.375
143,696 291,274 2,490

102 102 -

1,146,218 1,277,510 2 ,692,435

38,237 38,005 20,522

7,806 8,005 12,068
- - 3.300

521,650 607,795 592,950
15.306 15.310 ___ ,9.115

4,833,827 5,048,022 5,753,167

. 103,961 
• 215,398

1.829

103,94s
215.358

1.570

10 1,113
202,036

66,355
1,667,842

4o,3S2

16,789
1 ,345,493

51.18 1

114,685 
1,67*+, 536

5 1 . 66b

i.77*+. 583 1,913,^63 1,S4C,£87

2,18.3.37^ 2.188,593 2.930,729

78,863 
458,377 
17,442

78,029
529,912
17,109

175,^90 
454,279 
r? > 633

4,833.827 5,048,022 5.753.167

78.1 75- 50. z$
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R E S O U R C E S  A N D  L I A B I L I T I E S  O F  T H E  F E D E R A L  R E S E R V E  B A N K S  A T  C L O S E  O F  B U S I N E S S  M A R C H  2 2 ,  1 9 2 2 .

( I n  t h o u s a n d s  o f  d o l l a r s

Released for publication Friday morning, March 24, 1922; not earlier. St.2b81b.

F e d e r a l  R e s e r v e  B a n k  o f B o s t o n N e w  Y o r k P h i l a .

E S  U  U  

C l e v e .

a  C  E  5  

R i c h .  A t l a n t a  CJhicago £S t . L o u i  s f c i n n .  K a n s . C y .  D a l l a s  S a n  F r a n . T c  t a l

G o l d  a n d  g o l d  c e r t i f i c a t e s

G o l d  s e t t l e m e n t  f u n d  -  F .  R .  B o a r d

1 0 , 0 9 7

2 6 , 2 9 6

2 2 1 , 9 8 1

8 1 , 4 0 2

2 , 2 1 7

6 1 , 8 7 4

1 2 , 4 9 5

5 2 , 4 3 7

2 , 8 7 6

2 8 , 9 3 9

5 , 2 5 6

2 4 , 9 6 0

2 3 , 0 7 6

8 6 , 4 2 1

3 , 8 3 7

1 6 , 3 2 5

9 , 1 0 3

3 2 , 3 6 4

2 , 7 0 5

3 4 , 4 4 1

9 , 1 4 0

2 1 , 4 5 4

1 8 , 7 1 6

4 7 , 3 4 9

3 2 1 , 4 3 9

5 1 4 , 2 6 2

T o t a l  g o l d  h e l d  b y  b a n k s 3 6 , 3 9 3 3 0 3 , 3 3 3 6 4 , 0 9 1 6 4 , 3 3 2 3 1 , 8 1 5 3 0 , 2 1 6  1 0 5 , 4 9 7 2 0 , 1 6 2 4 1 , 4 6 7 3 7 , 1 4 6 3 0 , 5 3 4 6 6 , 0 6 5 8 3 5 , 7 6 1

G o l d  w i t h  F .  R .  A g e n t s  

G o l d  r e d e m p t i o n  f u n d

1 2 1 , 8 7 9

2 0 , 0 0 6

7 7 0 , 4 8 9  1 4 3 , 8 6 7  1 8 8 , 6 4 2  

1 0 , 0 0 0  4 , 9 4 2  2 , 8 7 7

3 2 , 6 6 7

8 , 4 7 9

8 3 , 2 4 2  3 4 7 , 7 3 6  

2 , 0 0 0  1 9 , 3 1 6

7 4 , 9 5 8

2 , 0 8 2

2 9 , 2 1 8

1 , 1 7 9

3 9 , 7 9 2

3 , 4 0 2

1 0 , 6 8 5  2 1 8 , 1 8 6  2 , 0 6 1 , 3 6 1  

1 , 7 4 0  3 , 5 5 s  7 9 , 5 3 1

T o t a l  g o l d  r e s e r v . e s 1 7 8 , 2 7 8  1 , 0 8 3 , 8 7 2  2 1 2 , 9 0 0  2 5 6 , 4 5 1 7 2 , 9 6 1  1 1 5 , 4 5 s 4 7 6 , 5 4 3 9 7 , 2 0 2 7 1 , 8 6 4 8 0 , 3 4 0 4 3 , 0 1 3 2 8 7 , 8 0 3  2 , 9 7 6 , 7 0 3

L e g a l  t e n d e r  n o t e s ,  s i l v e r ,  e t c - 2 1 , 9 2 0 3 3 , 0 7 8 7 , 9 7 4 7 , 5 1 5 7 , 3 4 5 4 , 5 5 5 1 1 , 3 6 3 1 6 , 4 6 3 6 4 5 4 , 8 9 3 5 , 9 8 3 5 , 5 7 3 1 2 7 , 3 0 7

T o t a l  r e s e r v e s 2 0 0 , 1 9 8  1 , 1 1 6 , 9 5 0  2 2 0 , 8 7 4  2 6 3 , 9 6 6 S O , 3 0 6  1 2 0 , 0 1 3  4 8 8 , 5 1 2  1 1 3 , o f 5 7 2 , 5 0 9 S 5 » 2 3 3 4 5 , 0 0 2  2 9 3 , 3 8 2  3 , 1 0 4 , 6 1 0

B i l l s  d i s c o u n t e d :

S e c u r e d  b y  U . S . G o v t ,  o b l i g a t i o n s  

A l l  o t h e r  

B i l l s  b o u g h t  i n  o p e n  m a r k e t

1 4 , 9 7 3

2 5 , 3 3 8

1 0 , 4 9 2

3 4 , 0 6 3

3 4 , 8 2 8

3 3 , 1 2 8

4 9 , 2 9 9

1 9 , 1 6 0

1 5 , 3 2 2

1 3 , 5 1 7

3 2 , 4 5 1

2 , 4 2 7

3 1 , 7 7 3

4 2 , 8 9 4

2 , 3 6 5

1 1 , 6 0 7

3 6 , 5 9 5

2 , 3 0 1

2 1 , 5 2 7

5 8 . 3 9 1

1 3 , 3 8 7

9 , 8 2 4

2 1 , 1 0 7

1 , 2 4 8

3 , 7 3 5

2 5 , 7 5 1

6 , 7 1 7

2 5 , 7 3 7

2 5

3 , 7 3 7

3 1 , 0 1 4

1 5

2 0 , 2 4 6  

3 5 . 5 0 3  

6 , 3 3 1

2 2 7 , 1 3 8

3 8 8 , 7 6 9

8 7 , 0 4 5

T o t a l  b i l l s  o n  h a n d 5 0 , 8 0 3 1 0 2 , 0 1 9 S 3 , 7 S 1 5 4 , 3 9 5 7 7 , 0 3 2 5 0 , 5 0 3 9 3 , 3 0 5 3 2 , 1 7 9 2 9 , 5 4 6 3 2 , 4 8 3 3 4 , 8 2 6 6 2 , 0 8 0 7 0 2 , 9 5 2

U- S .  b o n d s  a n d  n o t e s 4 , 8 6 4 6 8 , 2 6 8 1 4 , 7 6 4 1 8 , 8 1 5 1 , 2 3 3 1 1 4 3 2 , 2 9 0 7  > 5 8 7 2 , 2 7 0 3 0 , 5 4 8 2 , 8 1 6 2 5 , 3 9 9 2 0 8 , 9 6 8

U .  S .  C e r t i f i c a t e s  o f  i n d e b t e d n e s s :

O n e - y e a r  c e r t i f i c a t e s  ( P i t t m a n  A c t )  8 , 4 5 0  

A l l  o t h e r  2 4 , 3 2 9

2 8 , 9 0 0

4 6 , 5 0 9

8 , 0 0 0

2 8

6 , 0 0 0

1 8 , 0 0 6

3 , 5 6 0 7 , 1 9 9

3 1

8 , 6 6 7

4 1 , 4 7 9

3 , 5 7 1

8 , 8 5 6

4 , 3 5 0

3 , 4 0 9

4 , 3 2 1

7 9 4

1 , 3 0 0

2 5 0

5 . 5 8 2

5

9 0 , 5 0 0

1 4 3 , 6 9 6

M u n i c i p a l  w a r r a n t s - - 1 0 2 - - - - - - - - - 1 0 2

T o t a l  e a r n i n g  a s s e t s 8 8 , 4 4 6 2 4 5 , 6 9 6 1 0 6 , 6 7 5 9 7 , 2 1 6 8 1 , 8 2 5 5 7 , 8 4 7  1 7 5 , 7 4 1 5 2 , 1 9 3 3 9 , 5 7 5 6 8 , 1 4 6 3 9 , 7 9 2 3 3 , 0 6 6  1 , 1 4 6 , 2 1 8

B a n k  p r e m i s e s 5 , 0 2 1 7 , 5 7 S 6 0 0 4 , 7 5 6 2 , 5 7 1 1 , 1 4 6 7 , 1 8 3 6 5 0 9 1 4 4 , 8 0 5 2 , 1 5 6 8 5 1 3 8 , 2 3 7

5 #  R e d e m p t i o n  f u n d  a g a i n s t  

F .  R -  B a n k  n o t e s 4 2 2 1 , 2 5 6 7 0 0 5 3 9 1 8 8 4 6 8 6 6 5 2 , 0 2 3 2 1 4 9 1 6 1 3 6 2 7 9 7 , 8 0 6

U n c o l l e c t e d  i t e m s 5 0 , 0 0 8 1 0 8 , 4 5 9 4 5 , 4 2 3 5 2 , 0 8 6 4 3 , 5 2 7 2 3 , 6 i c 6 5 , 4 8 5 2 8 , 4 5 2 1 2 , 4 4 4 3 4 , 2 4 9 2 2 , 8 0 2 3 5 , 1 0 5 5 2 1 , 6 5 0

A l l  o t h e r  r e s o u r c e s 5 3 7 2 , 3 6 4 2 9 4 7 1 2 1 2 5 2 1 1 1 , 3 1 4 458 1,181 ____700 2,0'48 5 , 3 6 2 1 5 , 3 0 6

T O T A L  R E S O U R C E S  3 4 4 , 6 3 2  1 , 4 8 2 , 3 0 3  3 7 4 , 5 6 6  4 1 9 , 2 7 5  2 0 8 , 5 4 2  2 0 3 , 2 9 5  7 3 8 , 9 0 6  1 5 7 . 4 4 1  1 2 6 , 8 3 7  1 5 4 , 0 4 9  1 1 5 . 5 3 6  4 2 8 , 0 4 5  4 , 8 3 3 , 8 2 7

\
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L I A B I L I T I E S

Released for publication Friday morning Mar. 24, 1922; not earlier.

St.26S0c.

C a p i t a l  p a i d  i n  

S u r p l u s

R e s e r v e d  f o r  G o v t ,  f r a n c h i s e  t a x  

D e p o s i t s :

G o v e r n m e n t

M e m b e r  b a n k  -  r e s e r v e  a c c o u n t  

A l l  o t h e r

N ^ - 7 Y a S  P h ^ ’  C l e v f *  B i c h ;  A t l a n t a  C h i c a g o  S t , L o u i s  M i n n .  K a n s . C y ,  D a l l a s  S a n  F r a n .  T o t a l

S ’ ? n 7  J ’ S h 5  J 1 ^ 8 0  5 , 4 9 6  4 , 2 4 1  1 4 , 4 8 3  4 , 6 2 3  3 , 5 7 4  - 4 , 6 0 6  4 , 2 0 5  7 , 3 7 3  1 0 3 , 9 6 1

1 6 , 4 8 3  6 0 , 1 9 7  1 7 , 9 4 5  2 2 , 5 0 9  1 1 , 0 3 0  9 , 1 1 4  2 9 , 0 2 5  

1 6 4  4 2 3  1 5 6  -  3 2 g  3 6 5  -  5

9 , 3 8 8  7 , 4 6 8  9 , 6 4 6  7 , 3 9 4  1 5 , 1 9 9  2 1 5 , 3 9 s  

7 6  2 0 6 .  i l l  -  -  1 , 8 2 9

9  8 > 3 4 2  2 , 1 3 0  1 , 3 8 9  3 , 6 2 2  2 , 0 6 5  6 , ' O S S ' - ^ 6 6 , 3 5 9

a n n  i n ’ 2 ? ?  } ’ ^ ?  3 -3 0 , 9 2 6  5 3 , 0 2 5  4 8 , 4 4 2  2 4 8 , 5 2 8  6 6 , 5 8 5  4 5 , 2 9 2  6 8 , 5 6 1  4 4 , 7 6 4  1 1 6 , 0 5 3  1 , 6 6 7 , 8 4 2  

8 0 0  1 0 , 4 5 3  1 , 2 5 0  8 1 0  3 9 9  3 6 1  2 , 1 5 0  7 9 0  4 4 3  9 9 7  5 6 7  2 1 , 3 6 2  4 0 , 3 8 2

Total deposits
1 1 5 , 8 7 9 6 6 2 , 8 6 8 1 0 6 , 8 2 9 1 3 6 , 6 9 5 5 7 , 5 8 7 5 4 , 9 9 7  -2 5 9 , 0 2 0 6 9 , 5 0 5

F, R. notes in actual circulation 
F, R ,  Bank notes in circulation -

1 5 3 , 9 7 6 6 2 5 , 8 4 4 1 8 6 , 2 0 2 1 9 5 , 6 9 6 9 2 , 6 0 3
1 1 0 , 9 7 1  :3 6 9 , 8 2 5 8 0 , 9 6 2

net liability 8 , 3 9 4 1 5 , 8 2 4 7 , 9 7 8 5 , 7 9 5 2 , 9 6 0 5 , 7 9 8 8 , 4 1 7 3 , 3 8 1

Deferred availability items 4 0 , 8 3 4 8 6 , 5 1 9 4 5 , 8 3 3 4 5 , 9 5 4 3 7 , 7 8 3 1 7 , 0 8 6 5 3 , 8 9 1 2 8 , 8 6 2

All other liabilities
9 3 3 3 , 5 7 2 7 6 s 1 , 1 4 6 7 5 5 7 2 3 4 , 2 4 5 6 4 4

3 , 8 4 9  

L I , 3 7 4  

945

9 , 0 7 5

54,550
7 2 0

2 , 9 2 4

- 4 , 3 3 0

1 , 6 8 3

4 , 4 6 8

51,361
1,308

7 8 , 8 6 3

4 5 8 , 3 7 7

1 7 , 4 4 2

T O T A L  L I A B I L I T I E S

R a t i o  o f  t o t a l  r e s e r v e s  t o  d e p o s i t  a n d  F .  R ,  

n o t e  l i a b i l i t i e s  c o m b i n e d ,  p e r  c e n t  7 4 . 2

3 4 4 , 6 3 2  1 , 4 8 2 , 3 0 3  3 7 4 , 5 6 6  4 1 9 , 2 7 5  2 0 8 , 5 4 2  2 0 3 , 2 9 5  7 3 8 , 9 0 6  1 9 7 , 4 4 1  1 2 6 , 8 3 7  1 9 4 , 0 4 9  1 1 5 , 9 3 6  4 2 8 , 0 4 5  4 , 8 3 3 , 8 2 7  

8 6 , 7  7 5 * 4  7 9 . 4  5 3 - 5  7 2 . 3  7 7 . 7  7 5 . 5  7 2 , 9  6 3 . O  6 5 . O  7 9 . 7  7 8 . 4

C o n t i n g e n t  l i a b i l i t y  o n  b i l l s  p u r c h a s e d

f o r  f o r e i g n  c o r r e s p o n d e n t s

F ,  R ,  n o t e s  o u t s t a n d i n g  

F ,  R .  n o t e s  h e l d  b y  b a n k s

F ,  R .  n o t e s  i n  a c t u a l  c i r c u l a t i o n

B i l l s  d i s c o u n t e d

B i l l s  b o u g h t  i n  o p e n  m a r k e t

TJ* S. Certificates of indebtedness
M u n i c i p a l  w a r r a n t s

7 3 8  1 , 3 0 6  2 8 , 4 5 6
2 , 0 7 2  1 0 , 4 8 9  2 , 2 7 1  2 , 3 2 7  1 , 3 9 1  1 , 0 2 2  3 , 3 7 8  1 , 3 3 4  7 6 6  1 , 3 6 2

F E D E R A L  R E S E R V E  N O T E S  O U T S T A N D I N G  A N D  I N  A C T U A L  C I R C U L A T I O N

1 6 0 , 1 1 7  8 0 2 , 8 0 6  2 0 4 , 1 7 4  2 1 3 , 0 8 0  9 8 , 9 8 5  1 1 6 , 5 1 6  4 0 4 , 4 9 1  9 7 , 4 4 3  5 4 , 8 4 9  7 0 , 4 7 9  3 1 , 0 8 5  2 6 9 , 3 4 9  2 , 5 2 3 , 3 7 4  

......... 6 , 1 4 1  1 7 6 , 9 6 2  1 7 , 9 7 2  1 7 , 3 8 4  6 , 3 8 2  5 , 5 4 5  3 4 , 6 6 6  1 6 , 4 8 1  2 , 5 5 2  8 , 3 1 8  3 , 0 8 1  4 4 , 5 1 6  3 4 0 , 0 0 0

1 5 3 , 9 7 6  6 2 5 , 3 4 4 1 8 6 , 2 0 2 1 9 5 , 6 9 6  9 2 , 6 0 3 1 1 0 , 9 7 1 3 6 9 , 8 2 5  8 0 , 9 6 2  5 2 , 2 9 7  6 2 , 1 6 1  2 8 , 0 0 4 2 2 4 , 8 3 3 2 , 1 8 3 , 3 7 4

D I S T R I B U T I O N  O F  B I L L S ,  U .  S ,  C E R T I F I C A T E S  O F  I N D E B T E D N E S S  A N D  M U N I C I P A L  W A R R A N T S  E Y  M A T U R I T I E S

1 6  t o  3 0  d a y s  3 1  t o  6 0  d a y s  6 l  t o  9 0  d a y s  O v e r  9 0  d a y s  T o t a l

7 3 , 5 4 0  1 0 0 , 5 5 1  6 9 , 0 4 8  3 5 , 7 4 6  6 1 5 , 9 0 7

1 7 » ° 9 6  2 3 , 0 0 4  1 2 , 1 8 7  2 , 5 3 1  8 7 , 0 4 5

1 3 , 0 3 3  2 , 7 0 0  2 0 , 0 6 4  1 8 1 , 2 8 2  2 3 4 , 1 9 6

1 0 2  -  -  1 0 2

W i t h i n  1 5  d a y s  

3 3 7 , 0 2 2

3 2 , 2 2 7

1 7 , 1 1 7
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.ru. Mar, 24, 1922, not earlier.
FEDERAL RESERVE AGENTS1 ACCOUNTS AT CLOSE OF BUSINESS MAR. 22, 1922.

Released for publication Friday Biornin

(In thousands of dollars)

Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy, Dallas San iran.
Federal Reserve Agent at

H E S O U R C E S

Federal Reserve notes on hand 
Federal Reserve notes outstanding 

Collateral security for Federal 

Reserve notes outstanding!
Gold and gold certificates 

Gold redemption fund 
Gold fund - F. R. Board 

Eligible paper - 
Amount required 
Excess amount held

TOTAL

l i a b i l i t i e s

Net amount of Federal Reserve 

notes received fro;:. Comp

troller of the Currency

Collateral receivad from 
Federal Reserve Bank:

Gold
Eligible paper 

TOTAL

Total

1 2 7 , ^ 5 0  3 3 4 , 2 3 0  4 9 , 5 6 0  3 3 . 3 P O  

1 6 0 , 1 1 7  8 0 2 , 8 0 6  2 0 4 , 1 7 4  2 1 3 , 0 8 0

5 , 3 0 0  3 5 6 > 9 2 4  -  1 3 , 3 7 5

1 6 , 5 7 9  3 2 , 5 6 5  1 0 , 4 7 8  1 5 , 2 6 7

1 0 0 , 0 0 0  3 8 1 , 0 0 0  1 3 3 , 3 8 9  1 6 0 , 0 0 0

3 8 , 2 3 8  3 2 , 3 1 7  6 0 , 3 0 7  2 4 , 4 3 8

1 2 , 5 6 5  5 8 , 8 9 5  1 1 , 5 3 2  2 9 , 9 5 7

28,160 70,146 

9 8 , 9 8 5  1 1 6 , 5 1 6

2 , 4 0 0  

2 , 8 7 2  4 , 8 4 2  

2 9 , 7 9 5  7 6 , 0 0 0

6 6 , 3 1 8  3 3 , 2 7 4  

9 , 1 5 5  1 6 , 9 5 0

1 1 5 , 7 0 0 2 4 , 0 6 0 1 1 , 6 2 0 1 6 , 4 5 0 2 1 , 0 2 0 4 2 , 5 0 0 8 7 4 , 1 9 6

4 0 4 , 4 9 1 9 7 , 4 4 3 5 4 , 8 4 9 7 0 , 4 7 9 3 1 , 0 8 5 2 6 9 , 3 ^ 9 2 , 5 2 3 , 3 7 4

5 , 9 6 0 1 3 , 0 5 2
■

6 , 7 0 1 ** 4 0 3 , 7 1 2

1 5 , 0 9 1 3 , 3 9 8 2 , 9 6 6 2 , 4 3 2 2 , 5 0 0 1 4 , 2 8 1 1 2 3 , 2 7 1

3 3 2 , 6 4 5 6 5 , 6 0 0 1 3 , 2 0 0 3 7 , 3 6 0 1 , 4 8 4 2 0 3 , 9 0 5 1 , 5 3 4 , 3 7 8

5 6 , 7 5 5 2 2 , 4 8 5 2 5 , 6 3 1 3 0 , 6 8 7 2 0 , 4 0 0 5 1 , 1 6 3 4 6 2 , 0 1 3

3 6 , 4 8 8 9 , 6 8 5 2 , 8 7 9 1 , 7 5 6 1 4 , 4 2 6 1 0 , 2 8 9 2 1 4 , 6 1 7— —  ̂ r____ -..—------ ------------- ------ -—...... ...... ....—....... .................. .......
4 6 0 , 2 4 9  1 , 9 9 8 , 7 3 7  4 6 9 , 4 4 0  4 8 9 , 4 1 7  2 3 5 , 2 8 5  3 2 0 , 1 2 8  9 6 1 , 1 7 0  2 2 8 , 6 3 1  1 2 4 , 1 9 7  1 5 9 , 2 0 4  9 7 , 6 1 6  5 9 1 , 4 8 7  6 , 1 3 5 , 5 6 1

2 8 7 , 5 6 7  1 , 1 3 7 , 0 3 6  2 5 3 , 7 3 4  2 4 6 , 3 8 0  1 2 7 , 1 4 5  1 8 6 , 6 6 2  5 2 0 , 1 9 1  1 2 1 , 5 0 3  6 6 , 4 6 9  8 6 , 9 2 9  5 2 , 1 0 5  3 1 1 , 8 4 9  3 , 3 9 7 , 5 7 0

1 2 1  8 7 9  7 7 0 , 4 8 9  1 4 3 , 8 6 7  1 8 5 , 6 4 2  3 2 , 6 6 7  8 3 , 2 4 2  3 ^ 7 , 7 3 6  7 4 , 9 5 8  2 9 , 2 1 s  3 9 , 7 9 2  1 0 , 6 8 5  2 1 8 , 1 8 6  2 , 0 6 1 , 3 6 1

5 0 / 8 0 3  9 1 , 2 1 2  7 1 . 8 3 9  5 4 , 3 9 5  7 5 , 4 7 3  5 0 , 2 2 4  9 3 , 2 4 3  3 2 , 1 7 0  2 8 , 5 1 0  3 2 , 4 8 3  3 4 , 8 2 6  6 1 , 4 5 2  6 7 6 , 6 3 0

4 6 0 , 2 4 9  1 , 9 9 8 , 7 3 7  4 6 9 , 4 4 0  4 8 9 , 4 1 7  2 3 5 , 2 8 5  3 2 0 , 1 2 8  9 6 1 , 1 7 0  2 2 8 , 6 3 1  1 2 4 , 1 9 7  1 5 9 , 2 0 4  9 7 , 6 1 6  5 9 1 , 4 8 7  6 , 1 3 5 , 5 6 1
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