.
_ STATEMENT TOR THE PrESS.

- L A cqs . NJe

Teleased Jor punlication 5t.260l¢

Fridey worming, larch 1T7; Federal Reserve 3Board
larch 1lb, 1922.

. ,
wo% earlier.

COITITION OF FEDERAL FESDRTE ZAILS
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s aEz OAA e e e msal
Azzrezate reductions of $53,50C,000 in tize roliin o of lisc S OREE
- . . - ' - E -~ - o « 2. . o~ l"ﬁ-f’_:. gmenn ’\2"':‘"7'_,
>ills, as against an increasc of ¢12€ 200,000 ii. tre noliir.s of Ursasuy certiil
S . \ S A7 Fanrm~ad - P T oo
cates, accospanicd oy an increasc of $133,400,00C in %otal feBosits and a wetuoilo:
gd in the Federal -

of ¢2,800,0C0 in Fedezal reserve uote civeulation are iticated
serve Roard's weekly bank statement issued as at close of Lusiness of iarch 15,
Gold reserves show a zain of ¢10,100,000, -hile total cas: reserves i:c;eased hy _
47,400, 00¢C. Tie reserve ratio, in consegquence of the adove ClaREes, Sa0™s & gecling
for the sk from 77.8 to 75.b per cent. '

gn @

Goveriment operations during the weck included hesidss the sedeuptiom of the bul
of about 530,000,000 of tax certificates maturing on irc: 15, payment of scmi-an-
nual iitesest om avout 43,600,C00,000 of Taird Liberty onds and $390,700,000 of
Treastry ..otes, also the handling of the first installment of income tax rayments
and tihe issvance o. i-e saze date of over $600,000,000 of new Treasury notes and of

$2b6,250, 2.0 of tar certificates.

Discou..ved bills szow a decline for the weck of $39,300,000, while acceptances
purckased in opein st Tell off asout ¢14,000,000. TUnited States bonds and notes
incrcascd by $26,200,000.  Pittmen certificates om deposit with the Treasury to se-
cure Federel reserve hank note circulation s:ow a reduction of 42,000,000, wkile

ae
other Trecsury certificates show an increcase of 4130,200,000. At the close of the
.day seven of the Federal reserve banks heli o tosal cof $157,33;,OOO of special cer-
tificates to cover advances to the Govermmacnt pending collection of income tax
checks and funds from depositary institutions, In comscguence of the changes noted
total earning asscts increased by $100,000,000 and on lzrc: 15 stool at $1,277,500000,
corpared with $2,b58,500,000/u:e correspondin; date of last yecar.
Govermment paper on =ani shows & furizer decrcase Jor tlhe week fro~ ¢238,500,000
to $229,1CC,000. Of the total 2eld $198,500,000, or 30.7 per cont, was secured dy
" Liverty anl otzer U. S. wonis, ¢15,600,0C0, or 7.2 per cer: - Dy Victory notes,
¢7,100,000, or 3.1 per cent,- hy Treasury notes, and ¢5,9CC,0C0, or 3.0 per cent,-
Yy Treasury cortificates, co pared witlk $204,405,000, ¢1S,800,000, 46,400,000 and
47,500,000 recported the weck welore.
f.ers? reserve de-
largely of

<

As against a decreasc of $7,400,000 in Govermment deposits, mex
Posits show an increase of $125,600,000 and other deposits, composs
castzier's ciecks and non-uembers! clearing accounts - an increasc of 415,200,000,
These increases represent mainly payments to the credit of the »arke for matured cer-
tificates and will largely be wiped out during the folloving days as income tax
checks drawm on tihc banks are cleared.

, A movement of gold in some volume from Ilew York, mainly towards Caicago, Prila-
delphia ani Cleveland is shown for the wesk. Gold roscrves of the Iew York hank
show a decrease for the week of 434,000,000, while srnller jecreascs agzregating
$10,900,000 are shown for the St. Louis, San Francisco ani Richmond barks. The
largest accession of gold for the week by $2L,400,000, is »eported by the Caicago
bank. Pailadelphia and Cleveland report increascs in their gold reservass of over
$10,0C0,000 eacn, while five ot:er reserve barks report aggregate increases in their

L 3old reserves of $10,300,000, Since Januvary 1 of tis present year the reserve

|

Q O -

5 ou

banks have zained a total of 101,000,000 of gold. Tre larzest increase, viz., Wy
$51,4C0,000 is shown for Chicazo, Atlanta with ai incrsasz of $43,900,000, and
Cleveland with an inercase of $22,300,000 follow next in ordcr.  Increases of over
$10,000,000 each since the megiming of ths year arc also skowm for Minneapolis,
.Kansas City and Dallas, Boston and llew York show sraller zold rescrves than at the
- begimning of the year, the first reporting a cecline of 850,500,000 and the latter
& decline of $2l4, 700,000,
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RESOURCES AND LIARIITIES

OF TFE TWELVE FEDERAL RESEIVE BANKS COMBINED.

(In thousands of dollars)

FSOURCES

Gold and gold certificates .

Gold settlement fund - F. R, éoéri .

fotal gold held by banks . . .

Gold with Fedsral Reserve Agents .
Gold redemption f.nd . .

-

Total gold resarves . . . . . . .

Legal tender notes, silver, etc. .
Total reserves . . . . . .
Rills discounted:

-

-

-

Sec. by U.S. Government obligations.

All other .
Eills bought in open market

Total bills on hand

U. S. bonds and notes . . . . .
U. S, Certificates

« v s v & L r .

* * v e ¢« -

of indebtedness:

-

¢ - @

- ¥ 2+ v

LI B

One-year certificates (Pittman Act).

£11 other . . . . .
Municiral warrants . . . . ., . .

v v ¥ ¥ v x

Total earnine assets

Bank prerises . . . . . . . . . .
5% Redenmption fund against

F. R. Pank notes =
Gold abroal in custody or
Uncollected items v e e e s
A1l otker resources . . . . 4 .

TOTAL RESOURCES . . . . , .

T 4 ¢ w 4 3

LIABILITIES

Carital paid in . . « . . .
Surglts « « ¢ . - . . . .
Reserved for Gov't. frar'cl*lsa tax
Deyposits:

Governmrent . . .
Member bank - reserve acuount .

All other . - « - + . . .
Total deposits . . . . - .« .
F.R. notes in actual circulation
F.R. Pank notes in circulaticn -
net liability
Deferred availability items . . .
A1l other liabilities . .« , « .

TOTAL LIARILITIES . . . . -

- .

P - ‘ - - & e

Ratio of total reserves to deposit and

« .

»

»

.

»

LA

. o« v .

L ] > .

»

F R. note liabilities combined .
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in ftransit.

v

L]

St.26uca.

Mar. 15, 1622 Mar. &, 1922 Mar. 18, 1921
321,273 380,822 266,431
Lgl, 180 Lo1,2¢ 513,512
805, b3 872,117 780,003

2,090,124 2,030,161 1,257,807
g0,L35 63,595 167,729
2,976,022 2,965,873 2,205,539
125,375 128,087 209,250
3,101,397 3,093,560 2,414,789
229,068 238,457 1,C00,286
362,662 392,544 1,224,733
87,311 101,931 124,(00
215,093 188,773 25,864
92,000 93,966 254,375
291,274 161,102 30,576
102 102 -
1,277,510 1,176,915 2,658,514
33,005 37,394 20,465
g,005 8,173 12,428
.,. - 3)300
507,755 486,190 716,882
—15,310 _ 16,216 9,891
5,048,022 4,818,848 5,836,269
103,948 103,802 101,C58
215,398 215,398 202,036
1,570 1,530 -
10,789 24,207 58,789
1,845,493 1,719,910 1,577,774
51,181 35,938 38,072
1,513,463 1,780,095 1,774,635
2,188,593 2,197,434 2,562,880
78,029 79,633 179,250
_ 17,109 __ 16,578 16,063
5,014-8,022 )4)818;8“’8 5)8361269
7505 77-85 51.0%
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FESOURCES AND LIADILITIES OF THE FEDER L IESFRVE BMKS AT CLOSE OF SUSINESS MARCH 15, 1922.
’ (In thousands of dollars)

Federal Rassrve Bank of

Gold and 2o0ld certificatcs

Gold scttlement fund - F. R. Board
Total zold eld Ty hanks

Geld with F. R. Agents

Gold redenption fund
Total gold reserves

Lezal teuder notss, silver, cte.
Total reserves

21ills discomted:
oSocaved by U,S.Govi. ovlizations
All other

Rills bouzkt in open market

Total bills on hargd
U. 5. bonds aud notes
U. S.

ALl other
CRuiicipal warrarnts
Total ecarning assets

Park greiisas

5% Redeupiion fuwad azainst
F. R, Bark notes

Unicollected iteuns

A1l other resources

TOTAL, RESOURCES

r
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RESOURCES

St. 20490,

Certificates of indehtedness:
Ons-ysar cartificates (Pittuan Act)

Boston WNew York Phila, Clevs. Rich., Atlanta Chicago St,Iouis linn., Zans.Cy. Dallas San Tran.
9,105 222,688 2,187 12,437 2,855 5,238 22,97b  L4,049 9,349 2,548 9,039 18,652
25,526 25,109 67,598 54,U33 30,882 25,986 80,874 23,300 31,291 36,509 13,807 35,265
34,591 275,797 59,735 65,270 33,737 31,224 103,850 27,349 41,240 39,157 27,845 53,917
12L,206 770,673 1k4b,78Y4 185,594 34,353 20,709 374,293 74,577 28,379 37,504 10,287 221,705 2,000, 12L
17,048 10,000 10,438 4,973 7,077 2,560 12,3l 2,477 2,128 2,705 2,208 - 5,357
170,605 1,056,470 227,007 258,437 75,167 114,493 491,007 104,403 71,747 79,365 40,341 280,979 2,575,022
22,558 34,081 5,753 7,273 6,574 4,573 12,292 15,050 pl2 5,102 5,238 4,353
199,203 1,040,551 233,750 205,710 21,841 119,15 503,305 119,53 72,355 24,468 Uk, 179 285,332 3,101,397
1,489 37,970 U5,63% 21,232 32,501 11,281 21,223 €,400 3,555 7,419 4,139 20,017
21554 20,322 13,574 31,170 G0,Me2 32,535 55.254 20,106 27 027 25,550 31,199 36,843
10,357 22,8 15,095 73,071 2,309 1,783 16.57¢ 1247 - 29 7 15 Tginig
Ho,LUO 2,726 75,308 55,473 75,332 15,5719 93,155 ,81 30,570 33,998 35,353 65,178
Y77 77,348 14,725 18,505 1,233 114 33,559 6,130 1,905 30,482 2,816 23,799
8,450 30,400 8,000 6,000 3,560 7,199 8,667 3,571 4,350 4,321 1,900 5,58 ¢2,000
25,708 177,297 5,26 30,093 - 1 29,941 g,312 3,532 49 1,250 10,005 251,274
- - 102 - - - - - - - - - 2
85,135 377,771 103,151 110,071 20,125 52,893 165,322 47,832 40,467 68,850 41,319 104,56k 1,277,510
4,983 7,576 800 4,579 2,570 1,126 7,187 643 859 4,743 2,155 84l
Le2 1,331 700 535 58 468 665 2,023 223 915 136 394
55,148 123,814 5L4,143 56,380 47,437 27,397 91,471 32,066 14,091 40,338 24,066 L1,LLy
lcg 2,320 275 £26 131 4o 1,44y Liy 1,105 b76 2,059 5,534

545,450 1,003,423 392,6L0 438,005 212,292 201,196

769,394 202,441

129,164 199,991 115,01h 438,112 5,047,002
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RESOURCES AND LIABILITIES OF THE FEDERAL RZSERVE BANKS AT CLOSE OF BUSINESS MAR. 15, 192¢2.

(In thousands of dollars)
LIABILITIES

Capital raid in

Surrlus

Resarved for Govt.

Deposits:
Government
Member bank - resarve account
All other

franchise tax

Total deposits

F, R. notes in actual circulation

F. R. Bank notes in circulation -
net liability

Deferred availability items

All other liabilities

TOTAL, TLIABILITIES

St.2049c.

Ratio of total reserves to deposit and F. R.

note liabilities combined, per cent 75.0

Contingent liability on bills purchased

for foreign correspondents

F. R. notes outstaniding
F. R. notes held by btanks

F. R. notes in actual circulation

Bills discounted

Bills bought in open market

U. S, Certificates of indebtedness
Mur:icipal warrants

igitized for FRASER
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Boston Ney York Phila, Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy, Dallas San Fran. Total
7,969 27,062 8,855 11,456 5,489 4,231 14,483 4,639 3,567 4,611 4,202 7,384 103,948
16,483 60,197 17,945 22,509 11,030 9,114 29,025 9,383 7,468 9,646 7,394 15,199 215,398
119 382 121 - 290 354 - 43 189 72 - - 1,570
617 389 1,434 755 724 1,571 1,236 973 3,439 4,650 30 g71 16,789
109,552 757,553 110,533 148,400 55,176 49,583 264,412 66,360 43,479 71,303 U6,230 122,912 1,845,493
1,858 14,151 1,764 1,8CC 986 553 2,922 1,425 8ok 2,757 1,167 20,993 51,181
112,027 772,093 113,731 150,955 56,886 51,707 268,570 68,759 47,722 78,710 47,427 144,876 1,913,463
153,814 626,501 188,167 195,727 92,946 110,613 369,575 82,457 52,u77 62,123 28,689 225,504 2,188,593
g,364 15,851 7,971 5,812 3,028 5,653 §,35¢ 3,338 3,820 g,683 2,823 4,322 78,02
45,759 97,626 55,137 50,473 U1,929 18,8L5 75,278 33,182 12,983 35,416 23,691 39,593 529,913
915 3,711 713 1,073 694 679 4,105 635 938 730 1,682 1,234 17,109
345,550 1,603,423 392,640 438,005 212,292 201,196 769,394 202,441 129,164 199,991 115,914 438,112 5,048,022
78.0 77.4 16.6 54.6 73.4 78.9 79.0 12,2 60.0 60.7 77.0 75.6
2,237 10,942 2,452 2,513 1,502 1,103 3,647 1,441 828 1,471 797 1,410 3C,343
FEDERAL RESZIRVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
158,902 799,941 203»691 213,831 99,312 116,163 406,388 99,062 54,995 70,511 32,107 272,869 2,527,772
5,088 173,440 15,524 18,104 6,366 5,550 36,813 16,605 2,518 8,388 3,418 U47,365 339,179
153,814 626,501 188,167 195,727 92,946 110,613 369,575 82,457 52,U77 62,123 28,689 225,504 2,188,593

DISTRIEUTION OF BILLS, U. S. CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS BY MATURITIES
61 to 90 days

Within 15 days

317,h4&2 73,175
27,723 18,707
167,362 14,763

16 to 30 days

31 to 60 days
97,705
23,813

3,700
- 102

67,223
12,101
5CO

Over 90 days Totul
36,145 591,730
4,967 87,311
196,949 383,274

- 1C2
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FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS MAR. 15, 1922,

(In thousands of dollars)
Federal Reserve Agent at Boston New York Phila. Cleve. Rich. Atlanta Chicago St, Louis Minn. Kans.Cy. Dallas San Fran. Total

RESOURCTYS

Eederal Reserve notes on hand . 131,050 345,770 _4@,960 33,300 24,620 7C,966 118,440 24,660 9,715 1C,730 20,600 42,500  €79,711

Feleral Reserve notes outstanding 158,902 799,941 203,691 213,831 99,312 110,163 406,388 .99,0h2 54,995 70,511 32,107 272,869.2,527,772

Collatcral sscurity for Federal e ’
feserve notes outstanding:

Gcl@ ani goll certificates 5,300 356,925 - 15,375 - 2,400 - 5,960 13,052 - 6,701 _ 403,713
Gold redsmption fund . €,965 32,746 13,395 13,219 4,55¢ 2,809 15,649 3,017 2,727 3,144 2,102 16,583 118,317
§$%a.€gnd - gé R. Board 110,000 381,000 133,389 160,000 29,795 75,500 358,644 65,600 13,20 34,360 1,484 205,122 1,568,004
Alizxible pap -
Laount required 34,636 29,268 56,907 27,237 64,0959 35,454 32,005 24,4¢5 26,616 323,007 21,820 '51.164 k37 6lg
Excess amount held 11,804 >C,088 7,111 28,097 7,585 9,788 61,040 5,334 3,02 ‘3'991 13,533 33;803 2%;;417
TOTAL 460,658 1,996,740 461,453 485,059 230,829 313,080 992,256 227,518 122,948 152,743 98,347 602,041 6,147,672
LIABILITIES
Neﬁ amount of Federal Reserve
notes raceivsd from Comp-
troller of the Currency 289,952 1,146,711 250,651 247,131 123,932 187,129 524,828 123,122 64,710 81,241 52,707 315,369 3,407,483
- Collateral received from
% Federal Reserve Bank:
~ Gold 124,266 770,673 146,784 186,594 34,353 80,709 374,293 74,577 28,379 37,504 10,287 221,705 2,090,124
Eligible paper L6, Lu0 79,356 64,018 55,334 72,54k 45,242 93,135 29,819 29,859 33,998 35,353 64,967 6201065
TOTAL 460,658 1,996,740 461,453 489,059 230,829 313,080 992,256 227,518 122,948 152,743 98,347 602,041 6,147,672
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