STATEMENT FOR THE PRESS

Rzleased for publication St.2634.

Friday morning, darch 10; Federal Reserve Board
riot earlier. liarch 9, 1922.

COYDITION OF FEDERAL RESZRVE BANKS

Further gains of $14,500,000 of gold and of $13,200,00C of total
cash reserves, accompanied by a decrease of $39,500,0C0 in sarning assets
«nd a comnensurate rsduction of deposits, are indicated in the Fedsral Re-

serve Board's weekly bank statement issued as at close of business on March
8, 1922. No material changes ars shown in the figures of note circulation.
The reserve ratio shows a rise for the week from 75.7 to 77-8 per cent.

Federal reserve bank holdings of bills secured by United States
Governrent obligations show a dscrease of $46,900,000 for the week, other
discounted bills on hand fell off $29,700,000, while acceptances purchased
in open market increased by $6,200,000, largely at the New York, Chicago
and San Francisco banks., EHoldings of United States bonds and notes show a
further increase for the week of $25,500,000, substantial incraases undsr
this head being reported by the New York, Chicago, Kansas City and Sen
Francisco banks. Pittman certificates on deposit with the Treasury to
secure Federal reserve bank note circulation declined $1,500,C60, while
other Treasury certificates held largely by the New York, Chicago,Boston
and Cleveland banks shew a frrther increase of $6,9C0,C00., Since the
beginning of the year the Federal reserve banks have increased their hold-
ings of U, S. securities, other than Pittman certificates, by $229,3C0,000,
while their bill holdings show a reduction of $554,50C,0C0 for the same
reriod. Total earning assets show a dacrease for the week of $39,500, CCO,
and on March & stood at $1,176,900,000, compared witk $1,523,500,0C0 at the
beginning of the year, and $2,795,6C0,000 about a year ago.

_ Government payer on hand shows a decrease for the week frox $285,400,000
to $238,500,000. Of the total held $204,400,6C0, or &5.7 ger cent, was
secured by Liberty and other U, S. bonds, $19,800,000, or 8.% rer cent, - by
Victory notes, $6,400,000, or 2.7 per cent, - by Treasury notes, and
$7,900,000, or 3.3 per cent, - by Treasury certificates, coupared with
$227,800,000, $23,300,000, $20,000,000 and $14,300,000 regorted the wesk before.

Goverrment deposits show a decreasz for the week of $36,600,000, members!
reserve derosits - a decrease of $5,100,000, while other deposits, comrosed
largely of non-merbers'! clearing accounts and cashier's checks, increased by

$3,300,000.

Koderate changes in the distribution of goli reserves are rerorted for
the week, Philadelphia reports the largest increase in gold holdings, viz.,
$6,300,0C0, St. Louis and Atlanta each show an increase of about $6,000,0C0,
while szaller increases for the week aggregating $12,10C,000 are reported by
the Boston, New York, Cleveland, Richmond and Ckiccgo banks. The shift of

~ gold reserves was away from XKansas City, which reports a decrease of $10,000,000,
- and from San Francisco, whickh parted with $6,700,700 of gold during the wesk.
Since January 1 of the present year the banks gained a total of $90,900,000
of gold. The largest increase, viz., by $42,700,000 is shown for Atlanta,
Chicago with an increase of $27,000,000 follows next in order, while increases
of over $10,000,000 each are shown for Richmond, St. Louis and Cleveland.
The only bank whose gold reserves are smaller than at the beginning of the
year is Roston, for which a decline of $62,400,000 is noted.

|

|
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Relcased for publication Friday worning, March 1C, 1022; not carlier.

RESOURCES AMD LIASITITIES

OF THE TWELVE FEDERAL RESYEVE BAITZS CC.I3INED.

(In thousands of dollars)

St.2534a,

RESOURCES
: Mer., &, 1922 sr., 1, 122  lar, 11, 1921
Gold and gold certificates . . . . . 380,823 320,406 254,275
Gold settlement fund - F. R. Board . . 491,294 521,273 528,210

Total zold held by barnks . . 872,117 $01,57Y 732,492
Gold with Federal Reserve Alents . . . 2,030,161 1,982,001 1'2§6’57?
Gold redemption fund . , . . . ., . . . 67,595 oz,oc,u _loh, el
- Total zold reserves . . C . 2,965,873 2,951,434 2,187,500
Legal taender votes, silver, etec. . . Lu,OSY 129,359 _~§1949}§

| Total reserves , . . . . . . . 3,093,950 3,030,753 2,357,524
" 31lls discounted: 3 _

Sec. by U.S, Goverument obligations. 234,497 285,375 1,005,577

A1l other ., . . e e e e 392,544 422,175 1,302,u473
3ills bought in open markst . . ., . . 101,931 __S5,730 _ 145,008

Total bilis on hand ., . . . . . . 732,972 803,261 2,515,098
U, 5. bonds and notes . . ., , . . . . 188,773 163,322 25,800
U. S. Certificates of 1udebtedﬁess - T

One-yecar certificates (Pittman Act) 93,966 95,4bb 234,375

AL other o v v v v v v v sy 161,102 154,250 1,312
thunicipal warrants . . ., . . . . . . 102 102 -

Total °arning assets . . . . . ., 1,176,915 1,210,421 2,790,611
Bark oromisSss v . v v v w w e e . 37,354 37,232 20,153
5p Reuew\tlon fund against .

F. R Bank notes . 4 v 4 v, . . . 8,173 8,362 12,728
Gold abroad in custody or in transit . - - 3,300
Uncolleected items . . . . . ., . . .. ugs 10 RCH,782 Vg2 605,068
All Other resources . 4 . v v 4 4 s ___;gjgig 15,958 9,885

TOTAL RESOURCES 4,818,848 b, gY, 38012 5,345,709
LIABILITIES
Capital paid In . . + . + v v v . W 103,802 103,736 101,003
SUurplus o v v v v e e e e 215,398 215,398 202,030
Rescrved for Gov't, franchise tax 1,530 1,349 -
Deposits: ’ -

Govermment « 4 « w v 4 v . e e . 24,207 60,770 gl,521

Uember bark - rescrve accownt . . . 1,719,910 1,725,069 1,731,429

All other » o . o v v0 s 0w W 37,938 52,b07 39,71

Total deposits . . . . , . . 1,780,055 1,812,446 1,843,726
F.R. notes in actual circulation . 2,107,434 2,1%,4¢3 5,005,240
¥, R, Bank notes in circulation -

net 1iability v . v . v . o4 e . 79,633 30,095 lé2, 2y
Deferred availability items . . , ., . ol Lig bs2,2ul N 4h7,,_
A1l other 1ia®ilitics . « o « .+ « . . 16,578 Geaer S s lgg

TOTAL LIABILITIES . . . . . . , 4,818,648 U, %l,549 o 5,245,709
Ratio of total rsssrves to deposit and
¥, R. note liabilities combined . . 77.8% b 7% 50,94

=5
<

*Cilculated on vasis of net deposits and T, notes in circulation,
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Released for publication Friday morning,

March 10, 1822; not carlier.

R[ESCURCES AID LIABILITIES OF TIE FEDERAL RESERVE RANKS AT CLOSE OF BUSIINESS

Federal Reserve Bank of
Gold and gold certificates
Gold settlerment fund - F.R. Roard

Total zo0ld held by banks

Gold with F. R. Agents
Gold redemption fund

Total gold reserves
Lezal tender notes, silver, etc.
Total reserves-

Bills discounted:
Secured by U.S.Govt. oollgatlons
A1l ovaer

Bills bouzint in open rarked

Total »ills on band
U. S. bonds and notes

U. 5. Certificates of indsbteduess:

‘ One-year certificates (Pittman Act)
} All other
\
|
\

Municipal warrants
Total earning assets
Bark premises

5% Redemption fund against
F. R. Bank notes

Uncollected items

All other ressources

TOTAL RESCURCES
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RESOURCES

D Lieand

"UTCH 3
BRI

[N

1922,

(In thousands of dollars)

St. 2634b.

Boston New York Phila, Cleve. Rich. Atlanta Chicago St.Louis I7irm. Xans.Cy. Dallas San Fran. Total
§,052 2g3,ke2 2,113 12,585 2,832 5,217 22,81 3,653 9,329 2,609 8,894 19,270 380,823
24 425 55,118 65,139 913 33,385 2W,770 9b.UU3 22,218 29,765 35,260 17,395 36,853 Lol 2ol
32,U77 339,540 67,252 56,498 35,217 29,987 119,304 31,857 3£,695 27,878 26,289 56,123  g72,117
126,847 740,909 1L2,4LC 185,300 35,204 80,991 340,358 75,522 29,114 35,447 10,662 225,357 2,030,161
15406 10,000 7,234 6,349 5812 2.315 " 6,909 1,547  1.400 1775 1.8% R
174,730 1,090,uh9 216,920 248,147 78,033 113,293 Lb6,571 108,926 69,209 76,100 38,847 284,642 2,965,873
21,925 35,128 8,393 7,523 6,855 4,731 12,071 1iU52 609 5,254 5,121 5,025 128,087
196,655 1,125,577 225,319 255,670 84,35¢ 118,024 478,642 123,378 59,818 81,354 LL,568 285,667 3,093,960
12,375 41,279 149,100 20,950 30,416 11,48 27,154 9,656 3,711 7,713 5,091 19,528 2384
28,880 27,152 13,038 38,296 140,007 34,398 57,346 22,379 28,093 29,359 31,947 h1,279 3%2:521
12,603 34,179 10,592 3,980 2,593 1,009 19,570 1,287 - 36 15 10,007 101,931
55,85 102,010 78,740 03,200 73,076 45,893 104,070 33,322 31,804 37,108 37,055 71,174 732,972
4,862 03,024 14,724 18,380 1,233 114 31,197 5,255 1,914 30,384 2,816 14,870 188,773
8,450 31,400 8,000 6,000 3,50 7,366 8,567 3,571 4,350 4,220 1,500 g8%2 9
25,337 79,984 27 17,1718 - 1 30,606 6,588 1,234 132 19 > 15 éi ?32
- - 102 - - - - - - - - - 102
92,505 277,018 101,593 104,82L 77,369 54,374 174,540 4&,736 39,302 72,L4uh 41,769 91,941 1,176,915
4,972 7,375 600 L,397 2,569 1,125 7,113 bU3 881 4,740 2,105 gk 37,394
ug? 1,406 700 539 188 468 665 2,023 316 916 136 39& 8,173
43,820 91,979 39,318 L2,4u6 42,072 21,247 69,451 29,740 13,784 35,565 22,827 33,935 486,190
606 3,847 246 753 203 106 1,043 423 1,100 638 2,067 5,18y 16,216
338,986 1,507,202 367,776 408,629 207,789 195,34l 731,48y 204,943 125,201 195,657 113,972 421,965 4,218,248



Released for publication Friday morning Mar, 10, 13522; not earlier.

RESOURCES AND LIAPILITIES OF TAE 7¥OTRAL RESERVE BANKS AT CLOSE OF PUSINESS MAR. 8, 1922, - St.263ke.

(In thousands of dollars)
LIABITLITIZES

F?deral 3eserve Bank Boston New York Phila, Clevs. Rich, Atlanta Chicago St.Louis Minn, Kans.Cy. Dallas Sun Fran. Totual
Capital paid in 7,969 27,062 8,854 11,343 5,488 4,223 14,484 4,639 3,564 4601 L41¢ 7,380 103,802
Surrlus _ 16,483 60,197 17,945 22,509 11,030 9,114 29,025 9,388 7,468 9,646 7,35k 15,199 215,398
Reserved for Govt. franchise tax 123 323 110 - 277 365 - 31 165 165 - - 1,530

2posits: ) J . ) o 3D

Govermment 2,269 6,049 1,901 521 582 2,901 1,825 2,073 952 1,467 1,980 1,687 24,20

Member bank - reserve account 111,098 681,233 104,242 131,111 54,764 u4:§33 245,505 70,834 42,554 71:055 44:225 118:666 1,719:913

A11 other 862 10,792 1,016 756 438 63 2,528 1,082 470 683 957 15,891 35,938

Total deposits 114,229 698,074 107,159 132,388 55,784 47,897 2Ug,858 74,039 44,016 73,205 47,162 136,2u4 1,78C,055
F. R. notes in actual circulation 155,152 628,280 187,346 196,8 4 ' o
F. R. Bark notes in circlation - 7,53 196,839 94,199 111,385 369,533 83,328 152,590 61,960 29,015 227,807 2,197,434

net liability §,208 17,092 7,878 5,778 3,118 5,757 g&,301 3,339 3,775 8,981 2,887 UL ,519 79,6
Deferrei availability items 55,900 72,888 37,753 38,676 37,211 15,928 56,240 20,524 12,630 36.430 21,669 29.363 ol laz
A1l other liabilities 918 3,286 731 1,09 682 675  U4,0u3 655 961 728 1,550 1,253 16,578

- TOTAL LIABILITIES 338,98 1,507,202 367,776 Log,629 207,789 195,3U4 731,484 204,943 125,201 195,657 113,872 421,965 4,818,8u8
Ratio of total reserves to deposit and F. R.

note liabilities combined, per cent 73.0 84.9 76.5 77.7 56.6 74,1 77.3 78.4 72.3 60.2 59.0 79.6 . T17.8
Contingent liability on bills purchased

for foreign correspondents 2,336 11,796 2,560 2,624 1,568 1,152 3,808 1,504 g4 1,536 g32 1,u72 32,052

FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION

F. R. notes outstanding 161,184 805,391 206,348 214 537 100,422 117,289 402,713 100

X ng ) , ) ) ) ’ ) ,307 55,450 69, 2,658 274,191 2,540,44
F. R, notes held bty banks 6,0}2 177,111 19,002 17,698 6,223 5,904 33,180 16,979 2,860 ?,ggg 33,633 16,324 ’§u3,oog
¥, R, notes in actual circulation 155,152 628,280 187,346 196,839 94,199 111,385 369,533 83,328 52,59C 61,960 29,015 227,807 2,197,434

DISTRIBUTION OF PILLS, U. S. CERTIFICATES OF INDERTEDNESS AND MUNICIPAL WARRANTS BY MATURITIES
Within 15 days 16 to 30 days 31 to 60 days 61 to 90 day Over 90

ilTe ascounted 345,054 76, b2 102,550 63,705 " e enon
Bills boug§u'1n open market 43,171 14,427 23186 16,6MO u,SOY 101,q31
U, S. Certificates of indebtedness Ll 998 13,909 10,587 .500 18”'0 4 2 ,‘6
Municipal warrants - - /5)\ . 3: 7 55’203
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Released for publication Friaay LOrnifg, Mar. 10, 1%¢; not earlier.

- SNt iiende g St.20344.,
FEDERAT, RESERVL AGENTS!? AQCOU&TS AT CLOSE OF RUSINESS MAR. &, 1922, ’

| (In thousands of dollars) %
Federal Reserve Agant at Boston New York Phila, Cleve. Rich. Atlanta Chicago St.Louis Minn, Kans.Cy. Dallas Sun Fran.  Total

RESOURCES

g:§:§zi ﬁ:::iﬁ: 222:: gEtZi:iiin igi.ggg égg,ggg agé,9ig a33,100 25,360 71,621 128,180 24,260 7,395 11,230 26,425 36,500 883,101
& 3 g s , ’l - N 4 .
Collateral seeurity for Fedorol & ) 5 1537 100,422 117,289 402,713 100,307 55,450 69,953 32,658 274,191 2,540,443
Reserve notes outstanaing:

Gold and gold certificates 5,600 296,924 - 13,375 - 2,400 e -
R e , s - 5,960 13,052 - 6,701 - 4y, 012
ggig ;edZ“Ptlgn ;ung X 11,247 u32»985 12,061 11,925 3,409 4,501 14,713 L 4go 2,862 2,087 2,477 18,807 321,616
Eligib§2 P;per._ . Boar 110,000 11,000 130,389 160,000 32,795 74,000 325,645 45,100 13,200 34,360 1,484 206,560 1,564,533
Anount reguired 34,337 64,482 63,908 20 237 64,218 36,208 62 1r , g5 Ay
; = ’ , 2 » »2 355 2U4,785 26,336 506 21,9¢6/ 4g, 82y 1¢,282
Excess azount held 19,519 22,348 7,88 33,512 g,3q) 10,266 41,711 8:537 4,422 3%,602 1&Tﬁséf 22,040 ?964%&6/}
TOTAL 472,937 1,985,150 462,542 495,686 234,595 316,465 975,317 233,411 122,717 154,738 160,285 606,922 6,160,
LITARILITIES 7Q§ ,;7;7

Net amount of Federal Reserve
notes raceived from Comp-

trolisr of the Currency 292,234 1,157,411 248,308 247,637 125,782 188,910 530,893 124,567 62,845 €1,183 53,083 310,691 3,L23,5u4

Collateral recsived from

Federal Reserve Bank: 7,052 \ 287 3
Gold 126,847 740,909 142,440 185,300 36,204 80,901 5 59 114 1 ) oi 2 )
ld ! 90 b 5 , , 340,358 75,522 29,114 36,447 10,662) 225367 2, !
Eligible papsr 53,850 86,830 71,794 62,7ug 72,609_*46,554 104,066 33,3202 32,758 %7,102 3 72,%21 ?3§;§§§f
TOTAL 472,937 1,985,150 462,542 495,686 234,595 316,465 975,317 233,L411 122,717 154,738 100,223 6C6,922 6,16977@;
/ 7—
755 /27 &
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STATEMELT TO- THE PrISS.

-~ P M Ve
Deieased Jor punlication 5t.204C
Zridey worning, Marck 17; Federal Res:

o5 sarlier.

-~

0OITITION OF FEDERAL FESIRTE DAL

screzate reductions of $53,40C,0C0 in tie rol.uin s of ~iscovartald and pu:@fiéJ;
Dills, as ajainst an increase of ¢128 200,300 i tre roliir.s ol Ursasury Ccerti-l-
cates, accospanicd wy an incrcase of $133,400,00C in total ferosits and a reiu?tlo:
of &% 800,000 in Fede-al reserve wote circulation are iniicated in the Federal Ti-
serve Board's weckly bank statement issued as at close of uusiness of rarck 15,1922,
Gold reserves show a zain of $10,100,000, -hile total cast reserves inc?eased hy '
7,400,000,  Tae roserve ratio, in consequence of the adove cianses, skovs a leclin.

for the o2k from 77.8 to 75.b per cent.

Coverent operations durins the wveck included “esidss tze redenption of t;c b uBR
of about ¢530,000,000 of tax certificates maturing on Iarc: 15, payment of scwl-dn-
mial iitelest on about $3,600,C00,000 of Taird Liberty sonmds and $390,700,000 of
Treastry ..otes, also the handlinzg of the first installment of income tax payments
and the issvance on fhe sane date of over $500,000,000 of new Treasury notes and of

$200,250 C.0 of tar coriificates.

Discov.zed bills siow a decline for the weok of $39,300,000, while acceptances
in oper vorlet Tsll off avout ¢14,000,000. United States tonds and notes
by $26,200,000. Pittuan certificates on deposit with the Treasury to se-
erel reserve hank note circulation show a reduction of 42,000,000, wkile
other Trecsury certificates show an increase of 4130,200,000, At the close of the
day seven of the Federal reserve banks 2ell o fo%al of ¢157,322,000 of special cer-
tificates to cover advances to the Govermment pending collection of irncome tax
chgcks and funds from depositary institutions, I conscguence of the caanges noted
total earning assets inc ease%xby $100,600,000 and on larc: 15 stool at $1,27750000,
cozpared with $2,b58,500,000/u;e corresponain; date of last year,
Government paper on hani shows a furtier e sz Tor the week fro~ ¢238,5C0,700
to $225,1CC,000. 0OF tae total 2eld $198,500,0C0, or 30.7 per cent, was secured By
" Liderty anl otier U. S. bonls, $16,600,0C0, or 7.2 per ceri,- Dy Victory notes,
$7,100,000, or 3.1 per cent,- by Treasury notes, and ¢b,9CC,0C0, or 3.0 per cent,-
Yy Treasury coertificates, conared witlk $204,40C,000, £1S,800,000, 46,400,000 ard
47,500,000 rcported the wesk nelore.

U

As azainst a decreasc of 47,400,000 in Govermment deposits, mexuers? reserve de-
Posits show an increase of $125,600,000 and otier leposits, composed largely of
caszier’s checks and non-werhers!' clearing accounts - an increase of $15,200,000,
These increases represent mainly payments to the credit of the »arke for matured cer-
tificates and will largely be wiped out during the followins days as income tax
caecks drawn on tlhc banks are cleared.

_ A movement of gold in soms volume from lew York, wainly towards Chaicago, Puila-
delphia ani Cleveland is shown for the wesk. Gold roscerves of tha Ilew York hank
show a dccrease for the week of 434,000,000, while smaller iecreascs agzregating
410,500,000 are shown for the St. Louis, San Francisco ani Richmond harks. The
largest accession of gold for the week, by $2L4,400,000, is »cported by the Caicago
bark, Pailadelphia and Cloveland report increascs in thcir gold reserves of over
$10,0C0,000 cach, while five otler reserve barks report aggregate increases in their
zold reserves of $10,300,000, Since Janwvary 1 of ths prosent year the reserve
barks have zained a total of 3101,000,000 of gold. Tie larzest increase, viz., by
$51,4C0,00C is shown for Chicazo, Atlanta witl an incrsase of 443,900,000, and
Cleveland with an incroase of $22,300,000 follow next in ordcr.  Increases of over
$10,000,000 each since the Jegimiins of ths year arc also siomm for Minneapolis,

.Kansas City and mallas, Boston and Iiew York show sinller zold rescervses than at the
bezlmning of the year, the first reporting a decline of $60,500,000 and t:e latter
o decline of gzl 700,000, |

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Rsleased for publication Friday morning,

RESOURCES AND LIAFRIITIES

March 17, 1922; not earlier.

OF TFE TWELVE FEDERAL RESERVE BAMNKS COMRINED.

{In thousands of dollars)

FESOURCE
Gold and gold certificates . . . .
Gold settlement fund - F. R, Board .

Total gold held by banks . . . . . .

Gold with Fedsral Reserve Agents . .
Gold redemption fnd . . . . . . .

Total gold ressrves . . . . . .
Tegal tender notes, silver, ete, . . .

Total reserves . . . . . . . . .

Rills discounted:
Sec. by U.S, Government obligations.
All other . . . . . v v e e e
Eills bought in open market

Total bills on hand . . . . + . . .

U. S, bonds and notes . . . . . . .

U. S, Certificates of 1naebtedness,
Onc-year certificates (Pittman Act).
L1l other . « . . v . . s v e . . .

Municigal warrants . . . . , . . , .

- ¥ e o+

Total earnine assets . . . . .

5% Redsaption fund against
| F, R. Pank notes o O
‘ Gold abrcal in custody or in transit.
| Uncollected items e,
A1l oth2r resources . - . . « .+ 4 .

TOTAL RESOURCES . ., . . ,» . ,

}

|

|

’ Bank prerises . . . . . . . . . ...

LIABILITIES

Carital raid in . . . . + . .
SUPTIUS = « v v o o o o v o v u
Reservei for Gov't. franchiss tax . .
| Deposits:

Government . . . . e .
|

- v . -

LI I )

Membter bank - reserve account .
All other - « « - « . . .

Total deposits . . . . + + . . .
F.R. notes in actual circulation .%
F.R. RBank notes in circulaticn -~

net liability . . - - « « - + + , .
| Deferred availability items . . . « .
A1l other liabilities . « , « + . « -

TOTAL LIARILITIES . . . .« - .

Ratio of total reserves to deposit and
F. R. note tiabilities combined . .

Digitized for FRASER
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St.26uca.

Mar. 15, 1G22 Mar. 8, 1922 Mar. 18, 1921
321,273 380,823 266,471
gl 180 491,29 513,572
805,463 872,117 780,003

2,090,124 2,030,161 1,257,807

_ 80,435 63,59 167,729

2,970,022 2,965,873 2,205,539
125,375 128,087 209,250
3,101,397 3,093,560 2,414,789
229,068 238,457 1,C00,286
362,662 392,544 1,224,533
87,311 101,931 122,730
679,01 732,972 2,347,699
215,093 188,773 25, 8ol
2,000 93,966 254,375
2¢1l,274 161,102 30,576
102 102 -
1,277,510 1,176,915 2,658,514
38,005 37,354 2C, 465
g,005 8,173 12,428
: e 37360
007,755 4g6,190 715,882
15,310 _. 16,216 9,891
5,0Lg,022 4, 818,848 5,836,269
103,948 103,802 101,C58
215,398 215,398 202,036
1,570 1,53C -
16,789 24,207 58,78%
1,845,493 1,719,910 1,577,774
ot 1el 35,938 —. 28,002
1,513 ,bo3 1,780,035 1,774.635
2,188,593 2,197,434 2,962,880
78,029 19,633 179.250
529,912 Lok, uig 570,347
17,1C9 16,578 46,063
5,048,022 4,818,848 5,836,269
75.9% 77-8% 51.0%




Releascd for puhlication Friday worning, lkerch 17, 1622; not carlicr.
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Total reserves
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All other
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U. 8. bonds and notes
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Zotal carning assets
Pak frecisas
I

56 Redenpiion fwad azaiast
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exzent fund - F. R. Board

rtificates of indebtzdness:
O-Ju-y“r cartificates (Pittuan Act)

St. 2045b.
OURCES AND LIARILITIES OF THE FEDER\L IESERVE BAIKS AT CLOSE OF SUSINESS MARCH 15, 1022.
' (In thousands of dollars)
RESOURCES
Boston New York Phila, Clevo. Rich. Atlanta Chicago St.ILouis linn. ans. Cy., Dallas San Tran. Total
9,165 222,688 2,187 12,437 2,255 5,238 22,970 4,049 9,349 2,648 G,039 18,652 321,283
25,526 25,109 67,598 54,u33 30,882 25,98 80,874 23,300 31,291 36,509 13,807 35,265 24,1230
34,091 275,797 69,785 60,370 33,737 31,224 103,850 27,349 41,240 39,157 27,8l 53,917 205,463
124,200 770,673 1lb,784 186, 94 34,353 0,709 374,293 74,577 28,379 37,504 10 ,287 221,705 2,090, 124
179,605 1,050,170 227,007 258,137 75,167 114,493 491,007 104,403 71,747 79,765 50,341 280,975 2,675 om0
22,098 3408l 0,793 7,273 6,574 4,573 12,297 15,050 512 s,100 5,232 353 125.37%
199,205 1,363,551 233,750 205,710 £1,841 119,155 503,305 115,Us3 72,359 7L,%68 6,179 285,552 3,101,397
vaty JUYI0 Mokl 2les s2.s01 1am elees 405 3,05 7,415 b,139 20,017 229,058
21,554 20,328 13,574 31,170 10,022 32,535 55,254 20,156 27.027 25.550 31.159 36 843 362,652
10,357 28,423 15,095 3,071 2,309 "1.753 14.579 10y 29 . 15 2,318 87,311
Mo, MO 2,706 75,308 55,473 75,332 45,519 93,155 29,810 30,570 33,998 35,353 65,178 679,041
MNTT 77,348 1M,725 18,505 1,233 14 33,559 5,130 1,905 30,482 2,815 23,799 215,003
8,450 30,400 8,000 5,000 3,50 7,199 8,667 3,571 14,350 4,321 1,900 5,582 2,000
25,708 177,297 5,26 30,093 - 1 29,941 2,312 ;.55 Ng 1,250 10,008 2C1 274
- - 102 - - - - - - - - - 102
85,135 377,771 103,151 110,071 20,125 52,893 165,322 47,832 ¥O,Ub7 68,850 L41,31G 104,56k 1,277,510
4,583 7,576 000 4,575 2,570 1,126 7,187 bl3 899 4,743 2,155 sy 38,0C5
W22 1,331 700 539 5 468 655 2,023 223 915 136 39 7,005
55,148 123,814 54,143 56,380 L7,L37 27,397 91,471 32,056 14,091 40,338 21,086 LMY 807,795
) 2,320 275 £26 131 4o 1,huy by 1,125 675 2,059 5,534 15310
345,450 1,003,423 352,640 438,005 212,292 201,195 769,394 202,44l 129,154 199,991 115,014 438,112 5,047,022
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE RANKS AT CLOSE OF BUSINESS MAR. 15, 192¢<.

(In thousands of dollars)
LIABILITIZES

Capital paid in
Surplus
Resarved for Govt. franchise tax
Deposits:
Goverrment
Member bank - resarve account
All other

Total deposits

¥, R, notes in actual circulation

F. R. Bank notes in circulation -
net liability

Dafarred availability items

All other liabilities

TOTAL LIABILITIES

Boston New York Phila, Cleve.
7,369 27,062 8,855 11,456
16,483

60,197 17,945 22,509
119 382 121 -
617 389 1,434 755

109,552 757,553 110,533 148,400
1,858 14,151 1,764 1,8CC

St.2049c.

Dallas San Fran. Total
4,202 7,384 103,948
7,39+ 15,199 215,398

e - 1»570

30 9711 16,789
46,230 122,912 1,845,493
1,167 20,993 51,181

112,027 772,093 113,731 150,955
153,814 626,501 188,167 195,727
g,364% 15,851 7,971 5,812

45,759 97,626 55,137 50,473
915 3,711 713 1,073

47,427 144,876 1,913,463
28,689 225,504 2,188,593
2,829 4,322 78,029

23,691 35,593 529,512
1,682 1,234 17,109

345,850 1,603,423 392,640 438,005 212,202 201,196 769,394

Ratio of total reserves to deposit and F. R.
note liabilities combined, per cent 75,0 78.0 77.4 76.6

Contingent liability on bills purchased

for foreign correspondents

F. R. notes outstanding
F. R. notes held by tanks

F. R. notes in actual circulation

Bills discounted

Bills bought in open market

U. S, Certificates of indebtedness
Muricipal warrants

p
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2,237 10,942 2,452 2,513

Rich., Atlanta Chicago St.Louis Minn. ZKans.Cy.
5,489 4,231 14,483 4,639 3,567 4,611
11,030 9,114 29,025 9,388 7,468 9,646
290 354 - 43 189 72
724 1,571 1,236 973 3,439 4,650
55,176 149,583 26U4,412 66,360 43,479 71,303
986 553 2,922 1,425 gobh 2,757
56,886 51,707 268,570 68,759 47,722 78,710
92,946 110,613 369,575 82,457 52,477 62,123
3,028 5,653 8,358 3,338 3,820 8,683
L1,929 18,845 75,278 33,182 12,983 35,416
694 679 4,105 635 938 730
202,441 129,164 199,991

54.6 754 78.9 79.0 12,2 60.0
1,502 1,103 3,647 1,441 g28 1,471

FEDERAL, RESERVE NOTES OQUTSTANDING AND IN
158,902 799,941 203,691 213,831 99,312 116,163 4C5,388

5,088 173,440 15,524 18,104

6,366

5.550 36,813

ACTUAL CIRCULATION
99,062 54,995 70,511

16,605

2,518

8,388

115,914 438,112 5,048,022 |

60.7 77.0 75.6
797 1,41C  3C,343

32,107 272,869 2,527,772
3,418 47,365 339,179

153,814 ° 626,501 188,167 195,727 92,946 110,613 365,575
DISTRIEUTION OF BILLS, U. S. CERTIFICATES OF INDEBTEDNESS AND NMUNICIPAL WARRANTS BY MATURITIES
61 to 90 days

Within 15 days 16 to 30 days
317,482 13,175
27,723 18,707
167,362 14,763

31 to 60 days
97,705
23,813

3,700
- 102

g2,U57 52,477 62,123 28,689 225,504 2,188,593

67,223
12,101
5C0

Over 90 days Totul
36,145 591,130
4,967 87,311
196,949 383,274

- 1¢ce
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FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS MAR. 15, 1622, )

(In thousands of dollars)
Federal Reserve Agent at Boston New York Phila. Cleve. Rich. Atlanta Chicago St. Louis Minn. Kans.Cy. Dallas San Fran. Total

RESOURCYEYS

Federal Reserve notes on hand 131,050 345,770 46,960 33,300 24,620 70,966 11&,440 24,650 9,715 1C,730 20,600 42,500  €79,711

Feleral Reserve notes outstanding 158,502 799,941 203,691 213,831 99,312 110,163 406,388 .99,062 54,995 70,511 32,107 272,869.2,527,772

Coliateradl sscurity for Federal A ’
feserve notes outstunding:

Fcld ani goll certificates 5,300 356,925 - 15,375 - 2,400 - 5,960 13,052 - 6,701 - 403,713
Goll radcoption fund 8,966 32,748 13,395 13,215 4,558 2,809 15,649 3,017 2,127 3,144 2,102 16,883 118,317
gg%a~§§nd - ¥. R. Board 110,000 381,000 133,389 160,006 29,795 75,500 35&,644k 65,600 13,200 34,360 1,434 205,122 1,568,004
-41171ble paper -
hnount required 34,636 29,268 56,907 27,237 64,959 35,454 32,095 24,4g5 26,616 33,007 21,820 ‘51,164 U437 6ug
Excess amount held 11,804  sC,088 7,111 28,097 7,585 9,788 61,040 5,334 3,0z 31 13,533 13,803 212,417
TOTAL 460,658 1,996,740 461,453 485,059 230,829 313,080 992,256 227,518 122,048 152,743 98,347 602,041 6,147,672
LIABILITIES
Netlamount of Pederal Reserve
notes raceived from Comp-
troller of the Currency 289,952 1,146,711 250,651 247,131 123,932 187,129 524,828 123,122 64,710 81,241 52,707 315,369 3,407,483
. Collateral receivel from
% Federal Reserve Bank:
i Gold 124,266 770,673 146,784 186,504 34,353 80,709 374,295 74,577 28,379 37,504 10,287 221,705 2,090,124
E Eligible paper 46,440 79,356 64,018 55,334 72,54k 45,242 93,135 29,819 29,859 33,998 35,353 64,967 620:065
TOTAL H60,658 1,996,740 461,453 L4g9,059 230,829 313,080 992,256 227,518 122,948 152,743 98,347 602,041 6,147,672
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