STATEMENT FOR THE PRESS

Released for publication St.262l,
Friday morning, March 3; ' Tadoral Reserve Board,
not carlier, hrech 2, 1922.

CONDITICN OF FEDERAL RESERVE BAIKS.

Agzresnte increases of awout ¢58,000,000 in the holdings of Govern-~
. nment securitics and a slightly smaller inercase in total carning assets,
accompanied by increases of $lb,200,000 in total deposits and of
¢23,500,000 in Federal rescrve note circulation, are indicated by the Ted~
eral Rescrve Board!s weekly bank statement issued as at close of business
- on March 1, 1922, For the first time during the prescnt year the state-
: ment discloses no increase in the total cash reserves of the banks, 2 gain
. of ¢4,600,000 in gold for the weck being offsct by an egual loss of other
reserve cash, i, e,, legals and silver, The reserve ratio sktows a decline
‘for the week from 78,1 to 76.7 per cent.

.- TFederal rescrve bark holdings of bills secured by U. S. Government
obligations wers $3,400,000 larger than the woek before, other discounted

) bills on hand show a decline of $17,100,000, while acceptances purchased

B in open market increased by $13,200,000, largely at the New York and San

| . Francisco banks. Holdings of United States bonds and notes show an increase

’ for the week of $39,000,000, the New York, Cloveland, Chicago and Kansas ’
City bamnks rcporting the largest incrcascs under this head, Since the be-
ginning of the year the Federal rescrve banks have increased their holdings
of U. S. bonds and notes from #50,000,000 to $163,300,000, largely through
the purchase of Vigt and Troasury notes. Their holdings of Pittman cer-
tificates show a/rodiction, while those of Treasury certificates held
largely under rcpurchase agreements by the Boston, New York and Chicago
banks show an incrcase of ¢20,500,000 for the weck and of $83,800,000 since

| the beginning of the year, Total earning assets, in consequence of the

‘ changes indicatcd, show an increase for the week of $57,400,000 and on

} March 1 stood at ¢1,216,400,000, compared with $1,523,500,000 at the begin-

‘ " ning of the year and $2,789,100,000 about a year ago.

- Government paper keld under rediscount shows an increase for the woek
from $282,000,000 to ¢285,300,000. Of the total neld #227,700,000 or 79.8
per cent, were secured by Liberty and other U. S. bonds, $23,200,000, or
8.2 per cent, - by Victory notes, $20,000,000, or 7.0 por cent, - by Treas-
ury notes and $1L4,300,000, or 5.0 per cent, - by Treasury certificates, '
comparcd with $226,100,000, ¢24,500,000, $7,500,000 and ¢23,400,000 reported
the weck before.

As against a reduction of ¢3%,100,000 in Government deposits, reserve
deposits show an increase of $48,000,000 and other deposits, composed large-
ly of cashier's checks and non-members? clearing accounts - an increase of
¢1,300,000, TFederal reserve note circulation shows a furtter increase for
the week of 423,500,000, An increase of $16,100,000 is reported by the
Federal Rescrve Bank of San Francisco, and smaller increases are showan for’
the Philadelphia, Cleveland, C:icago and St. Louis barks,

A movement of gold away from New York, largely towards Pailadelphia
and San Francisco is slown for the week. Gold resarves of the New York
~bank show a decrease of $21,100,000, while srmaller decreases of tie soston,
Cleveland, Kansas City, Dallas, Atlanta and St. Lovis »arks totaled
413,600,000, The largest accession of gold for the weck, 414,300,000, is
- reported by San Francisco. Philadelphia with an accession of ¢13%,900,000
is next in order, while smaller accessions aggregatiug ¢11,100,000 are
shown for the Chicago, Richmond, and Minneapolis barks.
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Reledﬁed for puvlication Friday worning, March 3, 1622, not earlier, St.262ha.
RESOURCES AND LIAEILITIES
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED.
(In thousands of dollars) K
RESOURCES

| Yar, 1, 1922 Feb, 21, 1922 Mar, 4, 1921

Goli and voli certificates . . « . . . 380,406 381,673 234,353
Gold settlement fund - F. R, Board v . 5el,273 520.?§§ 526,499
Total gold held by banks . . . . ., 901,679 902.3&?‘J” 760,852
Gold with Federal Reserve Agents . . . 1 ,982,C61 1,977,602 1,2§6.560
Gold redsmption fund . . v . v ¢ 4 . 62,634 | 66,847 165,678
Total cold reserves . . + . . . . . 2,951,434 2,946,635 % 2,163,090
Legal tender notes, silver, etc. . . . 129,359 134,006 212,673
05
Total r'SServes . + « + « « + ~ « 3,080,793 3,080,851 | 2,375,763

Bills discounted: 26
Sec. by U.S. Government obligations, 285,347 281,994 981,840
1L OBBOT + v v v v v v w v w s e ho2260-'7 439,289 1,359,665
Bills bought in open market . . . .+ . 95,250 82,564 _~_§3199&

Total bills on hand . . . . . . . . 803.2?7’jg7 803, 847 2,505,509
U, S. bonds and notes . . . . 153,322 124,299 25,867
U. S. Certificates of 1ndebtedness

One-year certificates (Pittman Act). 95,466 196,965 254,375
AI10heT 4 v v v v o e w o v -« 154,250 133,743 3,318
Yunicipal warrants . .« . . v . 0 4 . s 102 191 —_—
Total earning assets . + « + o+ . 1,216,372/ 1,159,CU46 2,789,069
Bank TTSmMISES » &« v ¢ 4 v 4 v o s . 4 37,232 367330 2034 19,733
5% Redemption fund against , .
F. Ry Bank notes . . . , , . . . .« & g,362 9y 339 12,199
Gold abroad in custody or in transit . o ° 3:380
Uncollectad it8ms v o &« v v o 4 0 . s 505,782 -, 488, o&s s 631,268
All other T'esOoUTCeS « .« o « v+ « « 4 o 15,5 “}ﬁagiﬁ I 94269
TOTAL RESOURCES ., . o « . . . . 4,864,345 /7% L 788,987 5,840,601
LIABILITIES ‘

; ‘4 i 00, 865
Cdpltal Pald in L A S S | 103 )736 103 )685 1 4
SUrplus « « « o v e v . v . . . 215,398 215,398 202,036
Reserved for Gov't, franchise tax . , 1,349 1,317 -
Deposits;

G-O’v'ernment >t U O 2 I 60)770 /6})910 26'92).1+
Member bank - reserve account . . . 1,725,005 1,677,011 1.723.26u
A11 Oth8T » v v ¢ v v s e . e 32,607 1,260 ___24,Co4

Potal doposits + « + o « .+ . . 1,818,442 1,772,181 1,786,369

F.R. notes in actual circulation . . . 2,196,983 2,173,514 3,042,611

i lati -

F.R, Bagk go?es in circulation 20,095 81,165 185,109

net liability + + « + o v e v 0 e s hgs' 358
Deferred availability items . . . 432,241 sy W25, Ué? 41’2”6

A11 other liabilities .« . . . + . . 36017 _16,2%0 —Hl,2c0

LY

TOTAL LIARILITIES . . « + o .« » 4,86W,345 /7% U4, 788,987 5,840,601

| Ratio of total reserves to derosit and ' , p
F.R, note liabilities combined . . 76.7% 78.1% *K5C . &%

*Caleulated on basis of net deposits and F. R. notss in circulatiocn.
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Relsased for publicdtion Friday morning, lMarch 3, 1922; not earlier.
RESOURCES AMD LIABILITIES OF THE FEDERAL RESERVE BAIKS LT CLOSE OF BUSINESS MARCH 1, 1922.

(In thousands of dollars)

St.2624b.

RESOURCES

Géfzdzf:lgﬁizérve;Bink :f Boston New York Phila., Cleve. Rich. Atlanta Chicazo St.Louis Mina Xans.Cy. Dallas San Fran. Total
nd gold certificates 7,98L  283.U61l 2,086 12,511 2,910 5,193 22 729 3,608  9,31h 2,600 £,7%2 19,228 320,405
Goiiisit:1§:e§t1§und - F.R.Board 20,0?& 5%,589 73,&29 42,504 3Y,827 27,7%6 96,349 21,983 3&:&35 uu:9u5 16:776 65:h65 221:273
Gold :it;?F Re Agbytbanks 128'008 335,150 75,506 55,015 37,737 32,989 119,078 25,51 43,749 47,545 25,55¢ 74,593 901,679
ton fomd 28,538 741,16k 130,913 184,038 32,897 70,326 337,407 74,722 22,75 ; -
cdenipt i ’ s 127 » o0 e ;122 22,702 3L,o47 11,253 212,894 1,582,051

Go;dtrldenizlon fund 13,753 10,000 4,218 7,676 u,zés 3,516 10,004 2,350 2,721 33’911 1,3?§ 3,550 967,69u

. :1at iz reserves. 170,359 1,087,314 210,637 246,729 4,897 107,331 466,489 102,673 69,272 86,106 38,190 291,437 2,951,434
iotale °r notes, siiver, ete. 22,523 35,131 €587 8,029 5,091 4,584 13,047 14,152 570 5,657 6,045 5,143 129,359

reserves: | 192,682 1,122, - 11r p , :

Bills discommtod: ’ Hh5 219,22k 254,758 20,988 111,915 479,536 116,825 69,82 91,753 Us,255 296,580 3,080,755
IS - . - _ S ) fal 7 e
ZiiuZiie:y U.S.Govt. obligations %2,578 61,530 92,833 25,344 32,702 13,272 33,925 10,504 u,w§§; 8,231 5,465 21,761 235,347 ,

B11ls bought in open market 15,85 28,793 19,125 40,954 10,937 38,218 55,908 22,796 29,635 29.517 32 475 38.379 loa 200"
Total bill hend 2,802 32,034 16,499 3,267 2.312 “1.001 17,393 1,129 §?§? 2b 15, 8,332 95,730

ills : - vy

U S, bonie an§“£ tn o ©0,551 122,357 91,u57 69,575 75,951 53,411 117,226 3h,k2g 34,078 37,774 37,95 68,L72 803,27 g

. S. otes : WATT 53,571 14,724 18,380 1,233 113 29,412 14,678 291 21,561 2,630 12,252 163,322

U. S. Certificates of indebtedness:
One-year certificates (Pittman Act) 8,450 31,900 2,000 §.000

A1l other | 25,348 %571 07 1 3,560 7,366 £,667 3,571 14,350 5,320 1,900 6,382 95,466
Mimicipal warrants : —7 5 10; 4,231 - 1 30,u94% 6,240 1,063 117 - .0 1 154,250
- . ' i ~ = - = = - - - - 1 - 102
Total earning assets 98,820 23L4,543 114,310 108,186 80,784 60,891 185,795 U8,918 39,782 64,772 ue,usé 87,120 1,216 ,UuTN
Bark prenises 4,9%0 7,353 600 1,306 2,569 1,089 7.1 513 281 4 740 2 10 -~ >
5% Redemption fund against 503 ’ » M , 105 37,232
F. R. Bark notes Yoo 1 506\/ 700 1 - - - -
’ i g3 ; . -
Uncollected items 16,207 100.006] 15 opr 533 o8 565 2,023 MO5 916 136 394 8,362
e e , ' 3,06 47,081 12,470 21,115 62,308 29,478 12,492 34,993 21,1k 36,%22 505,732
. 25 3.3 2l0 531 w70 109 9ok 383 1,076 45y 2,072 5,180 15,7599 %R
TOTAL RTUSOURCE ; - . 22
. HSOURCES 543,652 1,522.2?p 578,070 415,401 207,469 195,587 742,404 198,270 124,473 157,653 112,21§ 426,540 4,804,345
b . | » P 17
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Released for publication Friday morning Mar. 3, 1922; not earlier.
RESQURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSIWESS MAR, 1, 1922
(In thousands of dollars)
LIABILITIES

St.2624c.

" Pederal Reserve Bank . Boston New York Phila. Cleve., Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Capital paid in 7,969 27,062 8,854 11,343 5,463 4,224 14,474 4,623 3,564 4,604 4,194 7,362 103,736
Surplus 16,483 60,197 17,945 22,509 11,030 9,114 29,025 9,388 7,468 9,646 7,394 15,199 215,398
Reservei for Govt. franchise tax 73 281 g2 - 280 330 - 57 185 61 - ; - 1,3“97
Deposits: . ‘
government 3,430 23,116 1,412 2,564 2,329 6,353 5,702 3,627 1,662 2,743 1,356 6,466 60,770
Member bank - reserve account 113,504 674,043 108,521 134,797 53,426 43,970 254,191 62,496 44,022 73,449 43,818 118,831 1,725,06
211 other - 887 10,788 1,011 768 by 382 2,316 768 541 701 939 4 13,082 32,607

 Total deposits 117,621 707,947 110,98 138,129 56,179 50,705 262,209 65,891 46,225 76,693 U6,124 138,379 1,818,442’
F. R. notes in actual circalation 155,898 626,673 188,463 195,951 94,544 109,277 369,180 5,180 52,134 61,881 29}387 226,435 2,196,983

F., R, Bank notes in circulation - bD
pet lisbility 8,246  17,3619° 7,863 5,761 3,034 5,650 8,207 3,232 3,627 9,447 2,708 4,959  £0,095
Deferred availability items 36,266 79,:;;/ 43,215 40,723 36,317 15,613 55,370 28,298 10,297 34,385 20,893 31,419 432,201
All other lidbilitias 896 3, 704 1,005 622 674 3,939 601 578 736 1,522 1,187 163
TOTAL LIABILITIES 343,652 1,522,29§ 378,070 415,401 207,465 195,587 Tu2,404 198,270 124,478 197,653 112,218 426,940 ﬁ;864,}4§
Ratio of total reserves to deposit and F. R. 03P ads o5 ”,?2~
note liabilities combined, per cent 7O.4 84,1 73.2 - 76.3 53.7 70.0 75.9 76.8 71.0 66.1 58.6 20.9 76.?
Contingent liability on bills purchased
for foreign correspondents 2,336 12,002 2,560 2,624 1,568 1,152 3,808 1,504 864 1,536 g32 1,472 32,258
FEDERAL RESERVE NOTES OUTSTARDING AND IN ACTUAL CIRCULATION
F. R. notes outstanding 163,475 797,540 205,821 212,276 100,776 113,885 404,763 100,907 54,968 69,694 32,317 270,238 2,526,660
F. R. notes held by banks 7,577 170,867 17,358 16,345 6,232 4,608 35,583 15,727 2,834 7,813 2,930 41,803 329,677

F. R. notes in actual circulation 155,898 626,673 188,463 145,931 94,544 109,277 369,180 &5,180 52,134 61,881 29,387 2p8,435 2,196,983
DISTRIBUTION OF BILLS, U. S. CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS PY MATURITIES

, Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Totalysy
Bills discounted 413, 818~ 75,111 106,621 (1 69,538 42,459 707,547
Bills bought in open market 45,348 15,855 16,991 16,795 741 95,730
U. 5. Cgrtificates of indebtedness Ly, 086 2,125 15,458 1,000 187,147 249,816
Municipal warrants - - v 102 - -

102
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Released for publication Friday morning, Mar. 3, 1022; ngf earlier.

FED'IAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSIVESS MiR. 1, 1922. 512624,
| L "~ (In thousands of doll¢rs) |
Federal Reserve Agent at Boston New Ygrk\;Phild. Cleve. Rich. Atlanta Chicago St.Louis iinn. Kans.Cy. Dallas San Fran, Total
RESOURCES
Foderal Resorre mots onpoind 120450 365,010 39,960 38,000 26,200 73,861 131,960 24,860 8,525 12,690 21,355 40,900 917,791

Federal Reserve notes outstanding 163,475 797,540 205,821 212,276 100,776 11 ' 6 3 ,
Collateral security for Federal ol 176 1 3’585 H04,763 100,907 54,968 69,694 32,317 270,238 2,526,660

Reserve notes cutstanding:,
Gold and gold certificates 5,600 296,925 - 13,375 - 2,400

- 353 - ,960 13,052 - 6,701 - U4, 01
go}g iigzéptﬁoangggé . lig,ggg u33’239 10,524 10,663 2,102 5,u2% 14,763 2,262 i,sgo 3,287 3,;68 13,219 §1u uo%
z04LQ X - - - r . : o) '
E13giblo papor - 410, 11,000 120,389 160,000 30,795 63,000 322,644 65 100 8,200 31,360 1,484 199,675 1,523,647

Amount required 34,937 56,376 74,908 28,23 67,879 43,053 67,356 26,185 32,206 ou47 21,064 Yy sy
! Excess amount held 5,614 49,267 1,264 41,312 5,783 10,001 b 7is 8,175 ’ 608 32:725 16,892 38:383 gee:ggg

TOTAL 483,014 2,013,357 L'52.866 503,864 33,535 311,632 991,221 234,849 119,069 154,803 102,881 592,159 6,193,250

LIABILITIES

~ Net amournt of Federal Reserve
notes received from Comp-

troller of the Currency 293,925 1,166,550 245,761 250,276 126,976 187,746 536,743 125,767

Collateral reesived from
Federal Reserve Bank:

Gold 128,538 741,164 130,913 124,038 132 897 70,826 337,407 7,722 22,762 3 5
B14 g ) ) . ) , 762 34,647 11,253 212,894 1,982,061
¥ligible paper 60,551 105,683 76,172 69,550 73.662 53 060 117,071 34,360 32,814 37.772 37.956 68,127 266,735

63,493 82,384 53,672 311,133 3,44y 451

TOTAL 483,014 2,013,357 452,866 503,864 233,535 311,632 991,221 234,849 119,069 154,803 102,881 592,159 6,193,250 .
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