STATEMENT FOR THE PRTSS -
Released for publication 5t.2003.
Frodoyr merning, Fob. 17 Federal Reserve Board,
1ot eaxlier. Tebrvary 1lb, 1G22.
CONDITION OF FEDFRAL RESERVE DANKS.

Contimed gains of $14,700,000 in 3old, as against a loss of
$1,MO0,000 in otker reservs casgh, largely silver certificates and green-
backs, accompanied by a reducticn of about $1,000,000 in deposit 1lisbil-
ities and an inecrsase of $3,800,00C in Fedaral reserve uote circulation,
are indicated in the Federal Reserve Board's weekiy consolidaied bark
statoment issued as at close of businsss on Fsbruvary 15, 1422. The re-
serve ratio shows a rise for the week from 76.1 %o 75.4 per cent.

Bill holdings of the Federal reserve o¢rics show considerable liguida-
tion for the week: bills secured vy Goverrmernt obligatioas (so-called
Government paper) totaling ¢34,200,000 less than the woek before, other
discounts - $3,600,000, and bills purchased in open mrket - $16,000,000 less:
These reducticns are partly offset by incrsases in the holdings of Govern-
ment securities: thus U. 3. bonds and noies are shown $15,7C0,000 larger
tkan the week before, vwhile Treasury ceriificates, held largely under re-
purchase agreements by the New York bark, siow an increcse for the week of
$26,800,000. No change is shown in the totals of Pittman certificates or
of municipal warrants held. Total earning assets, in consecuence of the
changes noted, wers $11,300,000 less than the weelr before, increases under
this head reported by the Boston, Philaleiphia aad 3%. Louls barks being
offset by liquidation of paper or secirities veported by the other Federal
reserve barks.

Government paper neld under discount shows a decrease for the week
from $361,300,000 to $327,0600,000. Of the total held $241,700,000, or 73.8
per cent, were secured by Liberty and other U. S. bonds, $26,800,000, or
8.2 per cent, - by Victory notes, $22,70C,000, or 5.9 per cent, - by Treas-
ury notes and $3@,hO0,000, or 11.1 par cent, - by Treasury certificates,
compared with $265,300,000, $27,100,000, 419,200,000 and £50,3C0,000 re-
ported the week before.

As against a reduction of $33,400,000 in Government dcposits, the banks
report Increases of 325,800,000 in reserve deposits and of 42,600,000 in
other deposits, composed largely of non-merbers! clearing accounts and
cashier's checks.

For the first time during the present year Federal reserve note circu-
lation shows a gain for the week, an increase of $14,400,0C0 in Federal re;
serve note circulation rcported by the New York, Pailadelphkia, Chicago ang
St. Louis barks being largely offset by further decreascs shown for the
other Federal ressrve barks. The barks also show a decrease of about
¢500,000 in their egsregnte net lichilities on Tedeval reserve vark notes
in circulation, as agzinst & reduction of over £€,500,000 in the amount of
these notes cutetanding renorted by the Treasurj Department,

A substantial shift of gold holdings for tac week is noted. Thus Boston
reports a loss of 310,200,000, Sou Fransisco - a loss of ¢3,000,000 and
Philadelphia - a lcss orf $4,200,0C0. while smaller lcsseswa;greéating
$8,300,000 are shown fev the New York, Richmond, Minneapoli; and Dallas re-
serve barnks. The largest gains are reported.by'Atlanta - $12,200,000
Chicago - $11,200,000 and Clevelend - about +11,000,000, while smélle; gains
aggregating $o,C00,00C are shown for the Federal ressrve tarlk:s of Kansas
City and St. Louis. Since February 18 of last year gold noldings of the
Eederal reserve banks have increased by $803,L00,00C. New York shows a gain
in gold for the period of $629,200,000, Chicago - & zain of $1C5 £00 000
and San Francisco - a gain of $96,SO0,000, waile smaller gains for tie pericd
are reported by Minmeavclis, FThiladelphia, St. Louis and Fansas City. 'The
largest losses for the reriod are snown for Boston - ¢l , 000,000 anE.CIeve-
land - 843,200,000, while smaller lossgs are reported by'the,Richmond and
Dallas barks. Losscs of gold by the/%éékﬁémed banks are due in a large paxr
to the return of their notes by other Federal rescrve banks. i
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Released for publication Friday morning, February 17, 1922; not earlier.

RESOURCES AND LIAFILITIES

OF TFE TWELVE FEDE3AL RESFRVE BANKS COMBINED,

(In thousands of dollars)

RESQURCES

Gold and gold certificates . . . . 382,200 322,418 210,978
Gold settlement fund - F.,R Boari ..o 531,354 514,110 511,751
Total go0ld held by banks . . . . . $13,61Y4 896,528 722,729
Gold with Federal Reserve Agents . . . 1,540,565 1,942,725 1,260,546
Gold redemption fund . . . . . . ., . . 81,775 82,099 149,377
Total gold reserves . . . . . . .. 2,535,054 2,921,352 2,132,652
L2oal tender notes, silver, etc. . . . 139,88 141,277 220,338
Total ressrves 3,075,940 3,062,629 2,352,990
Bills discounted:

Sec. by U.S, Goverrment obligations. 327,641 361,906 990,182

A1 otrer , ., . . ., Coe 457,979 461,553 1,374,226
Eills bought in 0pen market . . . . . 78,287 94,255 166,874

Total bills on hand .+ + + . . . . 863,907 917,714 2,531,282
U. S, bonds ani notes . . . .. 125,633 109,919 25,867
U 'S. Certificates of 1niebtedness

One-year certificates (Pittman Act). 98,466 98,466 259,375

All other . . . v v v v ey e 160,459 133,723 2,384
Municipal warrants . + . . . . . . . . 193 193 -

Total earning asssts . . . . . . 1,248,698 1,260,015 2,818,908
Bank Premlses . 3 . . v » . . » . 36’908 36))496 19'309
5% Redemption fund agalnst -

F. R, Bank notes .+ + « 4+ ¢« 4 4 « 4 7,930 8,029 12,114
Gold abroad in custody or in transit . Z - 3,300
Uncollected items . « . + v o « 4 « & 55§;g8’ 450,841 6“0:972
All other resources . . . . . . . .. ___15 583 14,769 8,428

TOTAL RESOURCES . . . . . . . . 4043049 4,832,779 5,856,021
29.54 7
LIABRILITIES
Capital paid in . . « « . « . . . . . 103,325 103,233 100,740
Surrlus + v v v v e v e e e e 215,398 215,398 202,036
Reserved for Gov't. franchise tax 1,504 1,548 -
Deposits: '

Government . .+ « 4 v v . 0 .. 4 .. 9,316 112,717 61,516

Member bank - reserve account . . . 1,74l 130 1,714,668 1,720,855

A1l other . . . . . o .. .., 33,728 31,111 24,509

Total derosits . C v o 1,857,474 1,858,496 1,806,980
F.R. notes in actual circulation . . ., 2,169,953 2,166,179 3,037, 44k
F.R. Bank notes in circulation - '

net llablllty . . » . . A . . v 82 988 3 )6/ 83 507 193’“‘31
Deferred availability items . . . . u9u,5bg o 388, 1650 479,799
A1l other liabilities . . « « « . . . _ 15,839 _ 15,768 35,591

TOTAL LIABITITIES . . . . . . . L,9u3,049 _ 4,832,779 5,856,021
Ratio of total reserves to deposit and #7297 | .
F.R. note liabilities combined ., . . 76. 4% 76.1% *50.3%

Fev. 15, 1922

Feb. &, 1922

Feb. 18, 1921

St.2603a

*Calculated on basis of net derosits and F. R, notes in circulation.
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RESOURCES AND LIABILITIES OF THE FEDERAT, RESERVE BANKS AT CLOSE OF BUSINESS FEB, 15, 1922.

Tederal Teserve Park of

Gold and goll coritificntas

Goll settiement ifund - F.R.Board
Total zeld 2eld by tadks

Ge 1 with F. R. Agents

Geld redenption fund

Total gold reserves

Ler:l torder noktes, silver, ete.
Total reserves

Bills discnunted:

“zoured by U.S.Govt. otligations

A1l other

Bills bought in open market
Total bills on hand

!U. S. bonds and notes

U. 5. Certificates of indebtedness:
Mne-year certificates (Pittman Act)

A1l other
Monicipal warrants
Total earning assets
Bank premises

5% Redemption fund azainst
¥. R. Bank notes

Uncollected items

All other resources

TOTAL RESOURCES

-«
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’In tiousands of dollars
RESOURCES

Boston UlNew York Phila. Cleve. Rich. Atlanta Chicago St.Louls Mirn. Kans.ly. Dallos San Tran. Total
7,355  2%6,2u4 2,082 12,361 2,762 5,111 22,530 3,568 9,276 2,575 £,535 15,00C 382,260
25,h18 53,005 51,022 50,316 31,728 32,0% 109,400 34,053 31,968 45,702 17,313 u3,773 531,384
33,313 339,245 53,1Ch4 59,677 Zu,53C 37,167 132,030 37,602 41,2Ly Le,277 24,48 5z 833 913,61y
132,880  711,6L7 135,508 135,099 27,9%2 52,917 327,115 75,213 23,135 31,336 10,925 218,947 1,940,555
15,453 16,09 5,619  5,7°0 9,943 3,858 10,517 2,143 2,605 2,779 1,81 14,936 81,775
185,746 1,060,895 196,531 251,506 72,475 100,652 4bg,b662 114,973 £6,C3%6 :,399 37,194 286,716 2,935,054
24,785 4D,36h 9,080 8,30 6,773 4,156 14,056 1h,047 g2C__ 5,791 5,600 L4,53¢  139,8%

210,531 1,101,262 205,620 269,85% 79,253 105,118 4g3,718 126,225 67,7% €9,173 43,084  261,30L 3,075,54
12,597 B6,258 59,5C2 2¢ LIl 3L,999 16,106 35,238 13,572 5,485 10,301 &,471 17,500  327,6ul
26,083 54,531 20,472 143,969 L1,823 L3,uyg ol,u91 24 364 32,395 33,750 33,777 38,276 457,979
11,784 19,277 17,229 2,310 2L3bu 2,390 10,161 1,bb9 - L5 15 5,243 78,287
51,464 160,066 97,203 75,690 79,185 61,544 115,890 39,405 37,291 h4,0%6 40,263 50,819 853,907
3,569 37,017 14,475 11,561 1,233 116 21,124 4,133 240 17,381 2,630 12,154 125,633
§,n5q 35,900 8,000 £,000 3,50 7,866 8,667 L4,071 u,sao 5,320 1,900 6,382 08,466
26,816 92,397 27 10,355 - 1 24,793 4,747 833 520 - 10 160,499
- 191 - - - - - 2 - - - 193
299 325,380 119,896 103,606 83,979 69,927 170,474 52,35 43,306 67,317 ulL,793 79,365 1,248,698
4,856 7,269 600 4,220 2,%8 1,082 7,129 643 528 4,740 2,099 gL 35,908
L2 1,576 700 539 188 (059) 1,565 523 365 2¢ 916 136 394 7,930
50,885 122,214 52,754 55,322 39,828 23:191 70,739 28,268 12,624 34,306 25,473 39,366  55anL55
477 3,219 183 343 98 114 715 278 1,045 362 2,675 5,074 15,583
357,510 1,558,920 379,753 433,82 205,314 19J,,38 734,440 211,293 125,99% 196,834 119,270 417,337 L4,9ki649
: . 39 8Ys™



Released for publication Friday morning Feb. 17, 1922; not earlier.
RESOURCES AND LIABILITIES OF THk FEDERAL RESERVE BANKS AT CLOSE OF BUSINGSS FEB. 15, 1922 St.2603c.
(In thousands of dollars)
LIABILITIES

Federal Reserve Bark Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Capital paid in 7,969 27,029 8,748 11,133 5,463 4,215 14,058 L 604 3,555 4,580 4,104 7,377 103,325
Surplus : 16,483 60,197 17,945 22,509 11,030 9,114 29.025 9.388 7.468 9.546 7,394 15,199 215,398
Reserved for Govt. franchise tax 38 249 189 180 218 298 - 62 163 98 - 9 1,501t
Deposits: ‘ !

Government 13,587 20,542 6,380 6,821 3,870 2,635 3,145 6,165 2,703 2,315 3,413 7,740 79,316

Member bank - reserve account 111,308 689,778 97,092 144,554 53 4g6 L9 648 2u5.843 71,365 42,53% 73,%26 ué,yoé 122,789 1,744,430

All other 1,080 11,849 1,378 70 503 503 3,692 805 502 769 785 10,992 33,728

Total derposits 125,975 722,169 104,850 152,245 57,859 52,786 252,680 78,335 45,738 76,410 U6,006 141,521 1,857.474
F. R. notes in actual circulation 159,685 621,792 185,907 192,625 94,431 108,943 364,388 85,017 52,162 61,355 29,895 213,753 2,169,953
F. BR. Bank notes in circulation - k07 T 3a°?

net liability 8,221 19,592 7,863 5,788 3,063 6,190, 7,987 3,679 3,715 9,662 2,540 4,688 82,988
Deferred availability items - 38,279 104,365 53,763 48,650 33,249 17 61,999 29,611 12,159 34,358 26,2l 33,621 4ols568
A1l other liabilities 860 3,527 4gg 756 601 702 3,903 597 99k 725 1,517 1,169 15,839

TOTAL LIABILITIES 357,510 1,558,920 379,753 433,886 205,914 1997938 734,440 211,293 125,954 196,834 119,270 417,337 4,9F4s€ﬁ67,
Ratio of total reserves to deposit and F. R. B.42-0 b g 39 57

note liabilities cowbined, per cent 73.7 €1.9 70.7 78.2 52.0 65.0 78.4 79.1 69.2 64.7 56.1 g2.0 76.4

" Contingent liabiléty on bills purchased | 1
for foreign correspondents v 2,336 - 12,000 2,560 2,624 1,568 1,152 3,808 1,504 &4 1,536 g32 1,472 32,256
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULLTION L L7z
F. R. notes outstanding 168,067 793,890 202,495 212,036 100,505 114,040 396,170 103,798 53,972 68,483 33,214 260,§§éﬁ2,5o;ﬁay}~
F. R. notes held by banks 8,382 172,098 16,588 19,411 6,074 5,097 31,782 18,781 1,810 7,128 3,319 46,806 337,276

19 oL9

F. R. notes in actual circulation 159,685 621,792 185,907 192,625 9u, 431 108,943 364,388 85,017 52,162 61,355 29,895 213,753 2,169,953
| DISTRIBUTION OF BILLS, U. S. CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS BY MATURITIES

Within 15 days ~ 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total

Bills discounted } Lgs5 495 75,271 104,904 77,396 L2,549 , 785,615

- Bills bought in opem market 28,665 . 19,161 15,137 15,011 313 78,287
U. S. Certificates of indebtedness 23,768 ' 35,999 : 9,671 2,700 186,827 258,95

- Municipal warrants , 142 : - - v 51 - 193

L4
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FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSIIESS FES. 15, 1¢22.

(In thousands of dollars)

Federal Resarve Agent at Boston DMNew York Phila. Cleve. Rick. Atlanta Chicago St.Louis Minn. Xans.Cy. Iallas San Fran. Total
RESOURCTIS |
Fedoral Reserve noves om hand 130,200 378,510 42,880 37,300 27,675 7L,2% 150,280 25,250 §,355 11,550 21,530 52,010 960,766
Federal Reserve notes outstanding 168,067 793,890 202,495 212,030 100,505 11L,040 396,170 103,798 53,972 5&,183 33,21 260,558 2,507-2
Ccllateral sccarity for Federal . : - ’ S0 FH e (,,qu
Teserve notes oucstemding: ) i
Gold end geld certificates ’ 5,600 29h,92L4 - 13,375 _ 2,400 _ 5 950 13,052 _ 5 701 ) 2L 010
Gold fund - ¥. R. Board 110,006 381,000 125,583 160,000 25,245 53,500 311,6U4 66,300 £.200 25.350 1.u84 202 107 1 ‘47,3,270
- Fligivle peper - ‘ i ’ A
Ancunt regrirsd 35,187 &,2u3 ©5,937 26,937 72,563 54,123 69,055 28,525 30,835 37,14 . 452 _.3e
] it T 1 o 20 v ) 75903 »085> 50,836 37,147 22,229 |1 & RSG5
xcess amount held 16,277 __ 61,077 17,298 48.553 2,81 1,503 L83 10,720 5.0 5917 17.751 18 coc 52‘2’7‘5*‘009
- B AN W CASAS srvwiy A~
- - - - B ~ ~ o 19 (A 4
TCTAL | 472,611 2,027,267 165,15¢ 510,025 231,186 309,579 989,455 243,576 122,701 155,893 105,919 5985033 6,236 01l

/; 27
LIABILITIES
et amocunt of Federal Reserve

notes received from Comp- 3 )
troller of the Currency 298,267 1,172,400 2u5,375 249,336 128,150 188,334 546,450 129,058 &2

Crllatsral received from
Federali Reserve Bayk:

7ia
,827 80,473 5L, 7ul 310 569 3,467 995

595

3%

Gola 132,880 711,647 136,508 185,099 27,942 59,917 327,115 75,213 23,136 31 336 10,925 218,01
- . e b ¥ - ) A 1 3 y /3 » ? ) 1,9)4 5, OF
Eligible paper 51.Ubl 143,300 83,285 75,590 75,384 61,526 115,291 39.L05 35,838 4l ogy uo,i5g 60,5?? ggg 222

TOTAL 482,611 2,027,367 Ub5,168 510,025 231,486 309,879 989,456 243,676 122,801 155,893 105,819 592563% 6,236-21
) 7246 5,957
&
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