
STATEMENT FOR THE PEES3 

Released, for publication St, 259^*
Friday morning, Feb, 10; Federal Reserve Board,

not earlier. February 9, 1922.
i

CONDITION OF FEDERAL RESERVE BANKS,

Further gains of $9,800,000 in gold, offset however, lay aggregate 

losses of $ 2 ,700,000 of other reserve cash, largely greenbacks and silver 

certificates, and accompanied by an increase of $13,000,000 in deposit li

abilities and a reduction of $11,900,000 in Federal reserve note circula

tion, are indicated in the Federal Reserve Board’s weekly consolidated 
bank statement, issued as at close of business on February 2, 1922. The 

banks* reserve ratio shows a decline from 7^.2 to 7b. 1 per cent.

Federal reserve bank holdings of paper secured by United States Gov

ernment obligations (so-called Government paper) show an increase of 
$800,000 for the week, other discounts on hand declined by $ 1 5 *200,000, 

while acceptances purchased in open irarket show an increase of $ty*200,000, 

Holdings of United States bonds and notes went up $ 1 9 )200,000, larger in

creases reported by the New York, Philadelphia, Cleveland, Chicago, St.

Louis, Kansas City and San Francisco banks being offset in part by liquid

ation under this head reported by the Atlanta bank. Pittman certificates 

held as cover for Federal.reserve bank notes show a decrease of $1U,500,000, 

while other Treasury certificates, in consequence of considerable purchases 

by the New York, Chicago, Cleveland, Boston and St. Louis banks show a fur

ther increase of $32,000,000. Total earning assets, as the result of 
changes indicated, were $2b ,600,000 larger than the week before, larger 
increases under this fcsad reported by the Hew York, Cleveland and Kansas 

City banks being offset by liquidation of earning assets by the other re

serve banks.

from &3b l . 100,000
Government paper under discount increased/ to $3 6 1 ,900,000,

Of the total held $265,300,000, or 73*3 Per cent, were secured by Liberty 
and other U, S. bonds, $27,000,000, or 7 .5  per cent, - by Victory notes, 
$90,200,000, or 5.3 per cent, - by Treasury notes and $50*300*000, or 13*S 
per cent, - by Treasury certificates, compared with $272 ,900,000, $27*200,000, 

| 1 3 ,100,000 and $3 7 ,300,000 reported the week before.

As against an increase of $25*200,000 in members’ reserve deposits, 
the banks report decreases of $2,000,000 in Government deposits and of 
$5 *200,000 in other deposits, composed largely of non-members' clearing 

accounts and cashier's checks.

Notwithstanding larger figures reported by the New York, Philadelphia 

and Cleveland banks, the total Federal reserve note circulation shows a 

decrease for the week of $ 1 1 ,900,000, compared with a reduction of 

$25»300,000 for the corresponding week in 1921. The banks report also a 
decrease of about $4QO,000 in their aggregate net liabilities on Federal 

reserve baric notes in circulation, as against a reduction of $ 1 ,700,000 in 

the amount of these notes outstanding, shown by the Treasury Department,
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Released for publication Friday rooming, February 10, 1522; not earlier. St.2594a.

RESOURCES A13D LIABILITIES 

OF THE TWELVE FEDERAL RESERVE BATIKS COI23I1TED.

(in thousands of dollars)

L I A B I L I T I E S

A £> o u u n i J i o
Feb. 3, 1922 Feb. 1, 1522 Feb, 11, 1921

Gold and gold certificates . . . . . . 322,412 335,044 204,525

Gold settlement fund - F.R.Board . . . 514,110 505,193 480,420

Total gold held by banks . . . . , 85b,52S 294,237 625,465

Gold with Federal Reserve Agents . . . 1,542 , 725 1,522,419 1,265,037

Gold redemption f u n d ............................... 22,099 82,872 167 ,47i>

Total gold reserves........................... . 2 ,921,352 2 ,511,528 2,121,572

Legal tender notes, silver, etc. . . . 141,277 145,990 220,220

3 , 0b2,b29 3 ,061,512 2,342,153

Bills discounted:
Sec. by U.S. Government obligations. 3b l ,90b 361,092 1 ,011,677
All other .............................................. 461,553 476,726 1,353,235

Bills bought in open market................ 94,255 90,027 175,273

Total bills on hand ........................... 917,714 927,245 2,581,329

U. S, bonds and notes . . . . . . . . 109,919 90,709 2 5 , 8bS

U. S, Certificates of indebtedness: ,

One-year certificates (Pittman Act). 92,466 113,000 255,375

All other .............................................. 133,723 101,702 4,199
193 206 -

Total earning assets . ................ 1 ,260,015 • 1,233,452 2 , 270,331

Bank p r e m is e s ............................... ...  . . 36,49b 36,407 18,577
5tfo Redemption fund against

F. R. Bank notes ................................... 2,029 7,255 12,207
Gold abroad in custody or in transit . - - 3,300

450,241 493,220 566,729
All other resources 14,769 14,460 j j i m

TOTAL RESOURCES ........................... 4,232,779 4 , 251 ,5̂ .2 5 ,222,451

Capital paid in ...................................... 103,233 105,200 100,557

Surplus ...................................................... 215,392 215,392 202,03b
Reserved for Gov't, franchise tax . . 1,542 1,250 -
Deposits:

' Government................... ... ...................... 112,717 114,744 42,457
Member bank - reserve account . . . 1,714,668 1,639,422 1 ,740,255
All o t h e r ..........................................  . 31.111 36,304 ___ 25,502

Total deposits ................................... 1 , 858,496 1,340,470 1,814,518

F.R. notes in actual circulation . , . .2,166,179 2 ,172,053 3,050,41b
F.R. Bank notes in circulation -

net l i a b i l i t y ............... ....................... 23,507 23,833 IQ8 , 17S
Deferred availability items . . .  . . 3S8,b50 414,47^ 423,613
All other liabilities ........................... 15,7b8 15,182 ___53.173

TOTAL L IA B IL IT IE S ...................  . 4,832,779 4,351,322 5,822,451

Ratio of total reserves to deposit and

F.R. note liabilities combined . . . 7b. Ifo 7b • 2f; * 49. 6^

*Calculated on basis of net deposits and F. R. notes in circula t ion,
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■Released for publication Friday morning, February 10, 1322; not earlier.

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS

Federal Reserve Bank of

Gold and gold certificates 

Gold settlement fund - F.R.Board

Total gold held by batiks

Gold with F. R. Agents 

Gold redemption fund

Total gold reserves

Legal tender notes, silver, etc.

Total reserves.

Bills discounted:

Secured by U.S.Govt, obligations 
All other 

Bills bought in open market 

Total hills on hand 

U. S. bonds and notes

U. S. Certificates of indebtedness: 

One-year cert ificates (Pittman Ac 
All ot'her

Municipal ’’/arrant s

Total earning assets

Bank premises

5/a Redemption fund against 
F. R. Bank notes

Uncollected items

All other resources

TOTAL RESOURCES

3. 2, 1S22.

(In thousands of dollars)
R E S O U R C E S

Boston New York Fhila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.

-Z’l l l  2S ' 89- ? ,0S5 ,x? ' 332 2,8146 5 >1SS 22,513 3 ,53b 9,25s 2,537 8,475 18,93*’< K K 5<7 Klf 7 7 k ”7 1 iL. -7-7 T -r-7 r>: 1-  r-r\  ̂  ̂r r~ i \ _ 1 < __  _ 1 J ^

St. 2554b.

Total 

3 32, 4-18

4.3,460

13 5 ,41+s

ii,25.7

34.1,26b 5 3 ,8 68 .5 8 ,5 6 1

711,797 135 , :412 139,036 
10,000 11,414- 2,890

36,019

29,559
3,246

31,747 120 ,77S

53,545 32U,3UO 

3,504 12.887

37,942

71,927
2,591

/  1 

43,715

23,393
2,05b

1 (JAU

'44,399

3 2 ,2bb 

2,232

> ''Li,P..

2b ,143

11,475
1 . ^ 6

yj, ^xi+.u-u

53,625 896,523 

223,112 1,942,725
7 .Q£h Zo OQQ

195,365 1 ,063,063 200,691+ 250,1+37
.24,950 43,059 9,17b 3,25b

74,234
6,650

38 ,796 1+53,505 112,460 

4,353 11+.312 12.761

69,609
850

78,397

6,151

-- ----- .—----- “>• , ~JJ

33,9 59 2 89,723 2,521,352

S . TUP U. RIP llil 077
220,315 1 , 106,122 209,370 253,743 30,384 03,154  473,317 125,221 70,519

— . ■ • 11 ,/

35,043 41+, 701 254,235
—r~- > i 1

3 , 062,629

14,511
2 7 ,37s

JL&1J.

111,1+32

1+1,345
40,402

5b,b29
13,131

-17^539.

30,492
46,623
2,415

3l+,339 
43,b3b 

2,459

18,5b0 

49 ,66l 

2,545

39,391 
b9 ,451
15 ,b89

13,468
23,640

....... 999

5,799
33.U13

13,754

36,939
58

b,733
35,626

15

16,798 
40,710 

3,517

361,906 
461,553 
94 2 ^

U9,70b 

3 ,4b9

193,179

29,1+52

87,299

14,044

79,530

H ,55b

30,434

1,233

71,166  124,531 

9lb 16 ,671+

38,107

2,353

39,212

181

50,751

13,335

42,374

2,630
61,425

13 ,02b

917,714 

109 ,919

' 3,450 
26,706

33,900

b9,2l5

' S,000 

27 

191

6,000
10,345

3,560 7,366
l

8 ,bb7 

25,025

4,071
1 ,46s

4,350
4c6

2

5,320
520

1,900 6,332
10

93,466

133,723

1Q-?
33,331

l+,370

325,71+6 109,561 107,1+31 

b,9b7 bOO 4,191+

35,227
2,568

79,949 174,897 

1,076 7,085

46,499

643

4l+, 151

323

70,1+76

4,740

1+6,904

2,091
30,81+3 l ,2b0,015 

834 36,1+96

1+22

42,202

465

l,bll

92,199

2,502

700

33,129

199

539

1+2,863

643

1S8

37,305

107

63s

2 1,119

....95

1,665

52,953

520

523

25,449

.....223,

297

10,975

1,033

51b 

32 ,2bb 

__ .3.13

136

22,019

2,590

394

32,853

6 ,071+

3,029 

450,841 

11+, 769

357,105 1 ,535,11+7 355,059 UH+,1+13 206,733 196,031 7 10 ,UU2 193 ,55s 127,303 193 ,761+ 118,1+41 415,233 4 ,332,779
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Released for publication Friday morning Fab. 10, 1922; not ectrlier

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS FEB. S, ig22,

(in thousands of dollars)

L I A B I L I T I E S  
New York Phila. Cleve. Rich. Atlanta Chicaeo St.Louis Minn. Kai 

26,952 S.74S 11,134 
60,197 17,945 22,509 

204

St.2594c.

Federal Reserve Bank 

Capital paid in 

Surplus
Reserved for Govt, franchise tax 

Deposits:

Government

Member bank - reserve account 

All other

Total deposits 

F. R. notes in actual circulation 
F. R. Bank notes in circulation - 

net liability 

Deferred availability items 
All other liabilities

TOTAL LIABILITIES

Boston

7,969 
16,465 

*7 153 191

1 6 , £37 
110,590 

75s

41,397
686,330
11,408

4,636 6,713
99,927 136,131 

1,016  765

127,525 739,135 105,639 143,609
163,136 615,027 132,439 192,920

8,017 20,272 7,343 5,764
33,027 70,084 36,317 37,560

841 3,270 475 726

5,460 4,215 14,451 4,604 3,556 4,578
11,030 9,114 29,025 9,388 7,468 9,646

216 274 114 64 154 122

3,397 5,255 8,810 2,554 4,232 #,6 m
53,939 44,707 237,754 66,093 43,93^ 70,25s

442 415 2,324 710 477 580

4,189

7,39^
7,371

15,199
9

Total
103,233

215,39S

1,548

5 ,05s 9,742 112,717 
44,960 119,9S5 1 ,71^-668 

747 1.1,469 3l,lll

57,778 50,377 248,888 69,357 48,649 75,518 50,765 141,136
96,379 109,438 360,925 84,323 52,526 62,223 30,507 216,336

3 ,05s 6,564 7,933 3,827 3,837 9,550 2,582 4,760
32,274 15,322 45,161 26,388 10 ,59s 31,365 21,395 23,159

5 88 727 3,9^5 607 1,015 762 1,609 1,203

S3,507 
388,650 
15,76s

357,105 1,535,147 359,059 414,413 206,783 196,031 710,442 138,558 127,803 193,764 118,441 415,233 4 ,832,779
Ratio of totdl reserves to deposit and F„ R. 

note liabilities combined, per cent Jo.O 81.7 72.9 76.9 52.5 58,3 77.6 si. 5 69.7

Contingent liability on bills purchased 
for foreign correspondents

F. R, notes outstanding 

F. R. notes held by banks

F. R. notes in actual circulation

Bills discounted
Bills bought in open market

U. S. Certificates of indebtedness
Municipal warrants

2,336

171,235

g,099

163,136

11,384 2,560 2,624 1,568 1,152 3,808 1,504 864

FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION

795,931 200,920 213,573  102,533 114 ,57s 397,895 104,911 54,909 67,963 
180,904 18,481 20,653 6 ,154  5 ,l4o 36,970 20,588 2.^83 5,740

615,027 182,439 192,920 96,3 7 9 1 0 3 ,438360,925 84,323 52,526 62,223

6 1.7  55*0 83,3 

1,536

76.1

832 1,472  32,240

33,665 266,896 2 ,525,009
3,158 50,560 35S,830 

30,507 216,336 2,166,179

DISTRIBUTION OF BILLS, U. S. CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS. BY MATURITIES

Within 15 days

500,208
49,096

35,019
2

l6 to 30 days

81,307
16,768
2,000

140

31 to 60 days 6l to 90 days

113,179
16,743

9,294

82,55S
11,431

38,165
51

Over 90 cLtys

46,207
217

147,711

Total

823,459

94,255
232,189

193
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Released for publication Friday morning, Feb. 10, 1522; -ict earlier. St..

FEEtSRAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF 3USIHESS FEB. 8, 1^22.

(In thousands of dollars)

Federal Reserve Lgent at Boston ITew York Phi la. Clevs. Rich. Atlanta Chicago St.Louis Ilinn. Kans.Cy. 1tel la  3 S; .u Total

B E 3 0 U K C 2 S  

Federal Reserve notes on hand 129 ,b00 378,510 43,3b0 33,300 27,155 75, )8b 156,280 25,1460 5,130 13,440 21,630 48,300 571,601
Federal Reserve notes outstanding 171,235 795,931 200,920 213,573 102,533 114,578 357,335 104,311 54,505 6 7 ,3b3 33 , fob5 2 bb, S56 2 ,525,009
Collateral security for Federal 

Reserve notes outstanding: 

Gold and iold certificates 5 ,bC0 296,321+ 1-3,376 2,400 5,360 13.C52 6,701 344,013
Gold redev^ption fimd 15,848 33,373 10,023 1 5 ,bbC U,b7U 5>b45 14,156 4,bb ( l,o4b 1 ,50b 3,250 13,Sb^ 134,357
Gold fend’ - F% --R. Board 110,000 321,000 125,335 lb0,000 25,255 45,500 310,644 61,300 5,200 30,360 1,1+84 204,143 i,UbU,3l5
Eligible paper - 

Amovxit required 35,727 24 , 131+ 6 9 ,508 24,537 7 2 ,5o4 61,033 73,055 32,384 31,011 35,657 22,190 43,7S4 582.234
E::cess amount held 13,319 93 , 095 9,337 54,709 7 ,10 1 5,803 51,452 5,112 b ,773 15,054 20,150 17,453 304,523

TOTAL 1+35,585 2 ,063,471 l£0,027 520,155 233,322 3 14 ,31*5 1 ,003,528 240,391+ 125,771 164,420 105,110  559,550 6,326,142

L I A B I L I T I E S

ITet amount of Federal Reserve 
notes received from Comp

troller of the Currency 300,235 1.17U,UU1 2U9.280 251,273 129,688 I 89,9bU 5 5 M 7 5  130,371 bU,05S 81,403 55 ,2 9 5 3 1 5 ,1 3 6 3 ,1+96,610

Collateral received from 

Federal Reserve Bark:

& 3ld 13 5 ,uus 711,797 13 5 ,U12 189,03b 29,369 53,545 324,840 71,527 23,852 32,266 1 1 ,U75 223,112 1 .9U2 ,725
Eligible paper 1+5,7Cb 177,233 75,395 79,24b 75,bb5 70,83b 124,513 3 2 ,09b 37.78U 50,751 1+2,3U0 bl,2l+2 286,807

TOTAL 1+85,939 2 , 063,1+71 460,087 520,155 239,322 314,345 1 ,003,528 240,334 125,771 164,420 109,110  539,550 6 ,326,142
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STATEMENT FOE THE PE3S3 

Heleased for publication St. 2603-
Friday ISC'rning, Fob. 17; Federal Reserve Board,

not earlier. February lb, 1922.

' CGNDITION OF FEDERAL RESERVE BATES.

Continued gains of $1U,700,000 in gold, as against a loss of 
^ 1 ,1+00,000 in cthei- reserve cash., lai-ge.ly silver certificates and green

backs, accompanied by a reduction of about £1 ,000.000 in deposit liabil

ities and an increase of <£3 >800,000 in Federal, reserve note circulation, 
are indicated in the Federal Reserve Board's weekly consolidated bank 

statement issued as at close of business on February 15, 1922. The re

serve ratio shows a r is e  for the week from 7b- 1 to 7$.'4 per cent.

Bill holdings of the Federal reserve bf rks show considerable liquida

tion for the week: bills secured by Government obligations (so-called 

Government paper) totaling $3^ ,200,000 less than the week before, other 
discounts - $3 ,600,000, and bills purchased in open market - $ 16 ,000,000 less 
These reductions are partly offset by increases in the holdings of Govern

ment securities: thus U. S. bonds and notes are shown $15,700,000 larger 

than the week before, while Treasury certificates, held largely under re
purchase agreements by the New York bank, show an increc.se for the week of 
$26,200,000. No change is shown in the totals of Pittman certificates or 
of municipal warrants held. Total earning assets, in consequence of the 

changes noted, were $ 1 1 ,300,000 less than fche week before, increases under 

this head reported by the Boston, Philadelphia and St. Louis banks being 

offset by liquidation of paper or securities reported by the other Federal 
reserve barks.

Government paper held under discount sho^s a decrease for the week 

from $361,900,000 to $327,600,000. Of the total held $2Ul,700,000, or 73. g 
per cent, were secured by Liberty and other XJ. S. bonds, $26,200,000, or

8.2  per cent, - by Victory notes, $22,700,000, or 6.9  cent, - by Treas
ury notes and $36 ,1+00.000, or 11.1 per cent, - by Treasury certificates, 

compared with $265,300,000, $2 7 , 100,000, $ 19 ,200,000 and $ 50,300,000 rel 
ported the week "before.

As ^against a reduction of $33,U00,000 in Government deposits, the banks 
report increases of $2S ,S00a000 in reserve deposits and of £2,600,000 in 
other deposits, composed largely of non-members’ clearing accounts and 
cashier's checks.

For the first time during the present year Federal reserve note circu
lation shows a gain for the week, an increase of $14,1*00,000 in Federal re
serve note circulation reported by the New York, Philadelphia, Chicago and 
St. Louis banks being largely offset by further decreases shown for the 
other Federal reserve banks. The banks also show a decrease of about 

$500,000 in ̂ their aggregate net liabilities on Federal reserve bank notes 

in circulation, as against a reduction of over $2 ,500,000 in the amount of 
these notes outstanding reported by the Treasury Department.

A substantial shift of gold holdings for the weak is noted. Thus Boston 
reports a loss of $10,200,000, Sav Francisco - a loss of $3,000,000 and 
Philadelphia - a leso 01 $4 ,200,000. while smaller losses aggregating 

$2,300,000 are shown for the New York, Richmond, Minneapolis and Dallas re
serve banks. The largest gains are reported by Atlanta - $12,200 000 

Chicago - $11,200,000 and Cleveland - about $11,000,000, while smaller gains 
aggregating $6,000,000 are shown for the Federal reserve barks of Kansas 

City and St. Lcuis. Since February 12 of last year gold holdings of the 

Federal reserve banks have increased by $203,UOO,OOC. New York shows a *ain 

in gold for the period of $629,200,000, Chicago - a gain of $106,600 000° 

and San Francisco - a gain of $96,200,000, while smaller gains for the period 
are reported by Minneapolis, Ihiladelphia, St. Louis and Kansas Cit-. The 

largest losses for the period are shown for Boston - phS.000,000 and Cleve-

Ttaivf f ^ ’200»?00’ while seller  losses ^re reported by the Richmond and 
Dallas banks. Losses of gold by the/two named barks are due in a large part 

tne return o± tneir notes by other Federal reserve banks.
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1*

Released, for publication Friday morning* February 17, 1922; not earlier. S t .2603a

RESOURCES AND LIABILITIES 
OF THE TWELVE FSDE3AL RESERVE BANKS COMBINED.

R- E S' 0 U R C E S
(in thousands of dollars)

Feb. 15, 1 Q22 
382,260 
531,354

5 13 ,611*
1,940,665 

___ 8.1,715

Gold and gold certificates . . . . .

Gold settlement fund - F,R.Board . .

Total gold held.by banks . . . .
Gold with Federal Reserve Agents . .

Gold redemption fund . . . . . . . .

Total gold reserves . , ...............

Legal tender notes, silver, etc. . .

Total reserves . , ............... ...  , 3,075,940

Bills discounted:

Sec. by U,S, Government, obligations.
All other

Bills bought in open market . . . . .

Total bills on hand .......................

U. S, bonds and notes ...........................
U, S. Certificates of indebtedness:

One-year certificates (Pittman Act),
All o t h e r ........................... . . , , ,

Municipal warrants ..................................

2,936,054

139.886

327,641 

457,979 

__TJLiSJn.

m  ,907 
125,633

9S,4b6 

160,459 
____ 123

Total earning assets

Bank p r e m is e s ......................................

5f° Redemption fund against 
F, R. Bank notes 

Gold abroad in custody or in transit
Uncollected items ...............................
All other resources

1*243,698

36,90S

7,930

5 5 ^ ^ r
____15._S.S3.

TOTAL RESOURCES...........................4,9L*£T0l$'

Zl.SVj '
L I A B I L I T I E S

Feb. 8 . 1922 
332,41S 
514,110

896,52s

1 ,9^2,725
82,099

2,921,352

141,277

3 ,062,629

361,906 
461,553 

____94,255
917,714

109,919

98,466 

133,723 

_______ 121

1 ,260,015

36,496

8,029

450,841 

...... 14,1,6.3

4,832,779

Feb. 18, 1921
210 ,97s

511,751

722,729

1,260,546

_ lji9a3.il

2 ,132,652
220,338

2,352,990

990,182
1 ,374,226

166,874

2 ,531,282

2.5,867

259,375
2,384

2 , 818,908

19,309

12,114 

3,300 
640,972 

_____8,423

5,856,021

Capital paid in

Surplus . . .  ...............................
Reserved for Gov't, franchise tax 
Deposits: .

Government . . . . . . . . . .
Member bank - reserve account 
All other . . . . . . . . . . .

Total deposits . ...................

F.R, notes in actual circulation 

F,R, Bank notes in circulation -
net liability ■ . ...................

Deferred availability items . . 

All other liabilities . , . , ,

TOTAL LIABILITIES . . . .

Ratio of total reserves to deposi 
F.R, note liabilities combined

and

103,325
215,393

1,504

79,316
1,744,430

__3 3 _J2 S

1,857,474

2 , 169,953

82,988 
494t56s ‘ 
15.8^9

4,541,049

Ib.kfo

J,

103,233
2 1 5 ,39s

1,548

112 ,7 17
1,714,668

—..-3.ijt.l_ll

1 , 858,496
2 ,166,179

83,507
388,650

_____ 1 1 J 6 8

4 ,832,779

76 . 1$

i o o ,74o

202,036

61,516
1 ,720,855

24,6oq

1,806,980

3,037,444

193,431
>+79,799

_______ 3 ^ 5 3 . 1

5,856,021

*50.31°
^Calculated on basis of net deposits and F. R, notes in circulation.
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Released for publication Friday morning, February 1J, 1322; not earlier- o'n-h

RESOURCES AND LIABILITIES 07 THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS FEB. 1 5 , 1922. ° ^

(In thousands of dollars)
R E S O U R C E S

Federal Reserve Bark of

Gold and gold certificates 

Gold settlement fund - F.R.Board 

Total gold held by banks

G c 'i  with. F. R. Agents 

Gold redemption fund

Total gold reserves

Ler.il tender notes, silver, etc.

Total reserves'

Bills discounted:

-'soured by U.S.Govt- obligations 
All other 

Bills bought in open market

Total billfc on hand 

U. S. bonds and notes

U. S. Certificates of indebtedness:

One-year certificates (Pittman Act) 8,450 
All other

Municipal warrants

Total earning assets

Bank premises

%  Redemption fund against 
F. R. Bank notes

Uncollected items 

All other resources

Boston

7,355
25,51S

New York

286,244

53,005

Fhila.

2,082
51.022

Cleve,

12,361
o7,3 lb

Rich.

2 , 8b2

Atlanta

5 ,1 1 1
_32,05o

Chicago

22,630
109 ,1+00

St, Louis

3,569
34,053

Minn. Kans. Cy.

9,27b 2,575 
31.9bS 4^. 7 02

Balias San Fran.

S,b35 13 ,06c
l^.Sl^ lxs.77^

Total 

382,2b0

33,373

132,880
12^53.

339,243 53 . 101+ 63,677 
711,61+7 136,508 135,039 

10,000 b ,919 b ,7r)0

34,530

27,342

5. Sk±.

37,167 132,030 

59 , 917 3 2 7 ,H 5
3 , 068 10 ,517

37,622

75,213 
2,143

4-

, 1 %  j j ̂
2,606

48,277

31,33b

2,779

24,448

10,325
1,821

-- ------ AUSZ-2 J., jjr

-■2,833 913,614 
218,947 1,940,665 

4.93b 81 11^
185,74b

24,785

l,ObO,89b 

1+0, 3bb

196,531 

9 .089

2b l ,52b

8,330

70 l,-7r
/ C- , - rt J

6,^78

100,352 

1+, lbb

Ub9,6b2 

14,05b

114,973

14,247

66,936
800

82,392

6,781

37,194

00

7_J JJy . . .. t I 1 H

2 Co , 7 lb 2 ,336,051+
k . l xa {??!k

210,531 l , 10 1 ,2b2 205,b20 269,856 73,253 10 5,118  1+83,718 129,225 67,73b

_ . . . J . . . *

89,173

" 7 <__  .

43,094 231,304 3 ,075,940

12,997 
2b,bS3 

11.784

Sb ,258 
5U,531 

13,277

59,502 
20,1+72 

17 .229

23,411

43,369
2,310

34,333
1+1,823
2,361+

lb , 10b 
1+3, Ul+8 

2_J.90

35,238 
64,431 
lb , lbl

13,572

24,364

1.469

5,USo

32,395

10,301
33,750

45

6,471

33,777
15

17,300

38,276

5.243

327,641
457.979
78 287

51,464

3,5b9

lbO,Obb 

37,017

97,203

14,475

'75,630

H ,5 b l

79 ',18b 

1,233

61,91+1+ 115,890 
lib 2 1 , 121+

39,405

4,133

37,881

240

44,03b

17,381

—-.....

40,263 
2 ,b30

60,213
12,154

863,907

125,633

1 8 ,U50 
2b , 8Ib

33,900

92,397

8,000

27

_...191

6,000

10,355

3,560 7,866
1

8,bb7

24,733

4,071

4,747

4,350

833

2

5,320

520
1,900 6,382

10
98,46b

lbO,l+99

107
90,233

4 ,83b

323,380 119,896 103,606 

7,269 bOO i+,220
83,973 

2 ,5b8
69,927 170,1+71+ 

1,082 7,129

52,35b

643

43,306

S28

67,317

4,740

44,793

2,099
73,3b5 1 ,248 ,69S 

S34 36,303

422

50,885

477

l.57b

122 ,211+

- J.219,

700

52,754

_1 *3

539 

55,322 

31+3

188

39,828

98

A .
23t 19^

111+

1,665

70,739

715

523 

28 ,2b8

278'

365^

12,624^

1.01+5

e 916 
34,326

362

136

26,473

2,675

394

39,366

6,074

7,930

5 5 ^

15,583

total RESOURCES 357,510 1 , 558,920 373,753 433,886 205,3 1U 139^ 3-g 734,440 211,293 12 5 ,9^f 136,834 113,270  Ul7,337 4 ,3417© ^
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RESOURCES AND LIABILITIES OF THE' FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS FEB. 15, 1922 St.2603c.

(In thousands of dollars)

L I A B I L I T I E S
New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn, Kans.Cy. Dallas San Fran.

2 , 74s 11,133 5,463 4,215 14,458 4 ,6o4 3,555 4 , 5S0 4,194 7 377
17,945 22,509 11,030 9,114 29,025 ---  "  "  '  ' °

189 180 218 298

Released for publication Friday morning Feb. 17, 1922; not earlier.

Federal Reserve Bank 

Capital paid in 
Surplus

Reserved for Govt, franchise tax 
Deposits:

Government
Member bank - reserve account 
All other

Total deposits

F. R. notes in actual circulation 

F. R. Bank notes in circulation - 
net liability 

Deferred availability items 
All other liabilities

Boston

7,969
16,483

38

27,029

60,197
249

9,388
62

7,468
163

9,646
98

7,394

13,587
111,308

1,080

20,542

689,778
11,849

6,380 6,821 
97,092 144,554 
1,378 870

3,870
53,486

503

2,635 3,145 6,165 2,703 2,315 
49,648 245,843 71,365 42,533 73,326 

503 3,692 805 502 769

Total

103,325 
215,398 

1,504

3,413 7,740 79,316 
42, 70s 122,789 1 , 744,430 

785 10,992 33,728

15,199
9

125,975 722,169 104,850 152,245 57,859 52,786 252,680
159,685 621,792 185,907 192,625 94,431 108,943 364,388

8,221 19,592 7,863 5,788 3,063 6 ,190/  7,987
38,279 104,365 53,763 48,650 33,249 1^ 490  61,999

860 3,527 488 756 601 702 3,903

78,335

85,017

3,679 
29,611 

597

45,738

52,162
76,410

61,355

46,906 141,521 1 ,057.474

29,895 213,753 2,169,953

3,715; 9,662 
12,159 34,358

994 725

2,540
26 ,824 

1,517

4,688
33,621

1,169

82,988.- 
494756^  

15,839

)

TOTAL LIABILITIES 357,510 1 ,558,920 379,753 433,886 205,914 199793s 734,44o 211,293 125,554 196,834 119,270 417,337 4 ,94^ 049-
Ratio of total reserves to deposit and F. R.

note liabilities combined, per cent 73.7 81.9  70*7 78.2 52.0 65.O 78.4 79.1 69.2 64.7 56.1 82.0 76.4

Contingent liability on bills purchased
for foreign correspondents 2,336 12,000 2,560 2,624 1.56S 1,152 3,808 1,504 864 1,536 832 1,472 32,256

FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION

F. R„ notes outstanding 168,067 793,890 202,495 212,036 100,505 114,040 396,170 103,798 53,972 68,483 33,214
30 it- w 1 7 <

260,569-2,50-^339-
F. R. notes held by banks 8,382 172,098 16,588 19,^11 6,074 5,097 31,782 18,781 1,810 7,128 3,319 46,606 337,s?6~

F. R. notes in actual circulation 159,685 621,792 185,907 192,625

Bills discounted

Bills bought in opem market

U* S* Certificates of indebtedness
Municipal warrants

94 ,.431 108,943 364,388 85,017 52,162 61,355  29,895 213,753 2 ,169,953
DISTRIBUTION OF BILLS, U. S. CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS BY MATURITIES 

Within 15 days

485,495

28,665
23,768 

142

to 30 days 31 to 60 days 6l to 90 days Over 90 days Total

75,271 104,904 77,396 42,549 785,615
19 , l6l 15,137 15 ,0 11 313 78,287

35,999 9,671 2,700 186,827 258,965
- - 51 - 193

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Released for 'publication Friday morning, Feb. 17, 1922; not earlier,

FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSIIIE3S FEB. 15, 1922.

(In thousands of dollars)

t . 2o03d.

Federal Beserve Agent at Boston New York Phila. Cleve. Rich. Atlanta

R E S O U R C E S

Federal Reser/e notes on hand 130,200 373,510 1+2,320 37,300 27,655 7’4,29b
Federal Reserve notes outstanding lbS,0b7 793,390 202,1+95 2 1 2 ,03b 100,505 1 1U ,040
Collateral security for Federal

Reserve notes outstanding:
Gold and gold certificates 5,600 296 ,921+ - 13,375 — 2 ,1+00
Gold redemption fund 17,220 33,723 11 ,11 9 11,721+ 2 ,bl+7 -U.017
Gold fund - F. R, Board 110,000 381,000 125,339 lbO.OOO 25,295 53,500

. Eligible paper -

Amount required 35,137 82,21+3 65,937 2b ,937 72,5b3 5U,123
Excess amount held 16,277 61,077 17,293 Us, b 53_ 2 ,821 7,503

Dallas San j?ran. Total

15072SO 25,260 8 ,S33 11,990 
396,170  103,79 s 53,972 63,1+33

5,960 13,052 
15.U71 2,953 l.SSU 2,97b 

311,61+1+ 66,300 S ,200 2S ,360

21,530  52,010 960 ,76b 
200,559, 2 , 50Trggf-

30 x
3 3 ,211;

69,055 28,585 
1+6,836 10.820

559 ^0 ,S3b j>7,14?
b ,00?___ 6,937

TOTAL

L I A B I L I T I E S

llet amount of Federal Reserve 
notes received from Comp

troller of the Currency

Collateral received from 

Federal Reserve Bank:

Gold
Eligible paper 

TOTAL

Uo2 ,bll 2 ,027 ,3b? 1+6 5 , lb 2 510,025 2 3 1 ,USb 309.S79 929,^56 2U3 ,676 122 .SOI 155,393

293,267 1 ,17 2 ,1+00 21+5,375 2U9,33b l2S,lbO 128,336 51+6 ,U50 129,05s 62,227 SO,U73

13 2 ,SSO 7 1 1 ,6U7 13 6 ,50s 185,099 2 7 .9U2 59,917 
. 51-UbU 11+3,320 S3 .2S5 75,590 7 5 .381+ 61,626

3 2 7 ,H 5  75,213 23,136 31,336
_H 5 ,391  39,^05 3b .838 1+1+, 081+

US2,611 2,027,367 I;b5,l6g 510,025 231,1+Sb 309.S79 929,1+56 2l+3,b7b 122,801 155,293

6 ,70 1 -  3UU.012 
2,71+0 ifa.suo 123,371+ 
l,l+Sl+ 202,107 1,1+73,279

SiTs" 3cs"7
2?,2S9 Ul.612' 566 ,-56% 
17 , 8b l  18- 09  ̂ 269-00©- 

/ 1 »-H~)
105,319 59^ 33- 6 ,236- ^ 1̂ -
_________ / ___________ _ _ _ _

5U,7l+l+ 312,569 3 ,1+6 7 ,-

10,925 21S ,91+7 1 ,91+0,665
1+0,150 60,517 827.55U

105,819 5927^33- 6 ,236-78-1%
_____________ / 7 7Jh_______B.JSy
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