STATEMENT FOR THE PRESS

Released for publication St.259%.
Friday morning, Feb. 10; Federal Reserve Board,
not earljer. Febrvary 9, 1922.

COIDITION OF FEDERAL RESERVE BANKS,

Further gains of $9,800,000 in gold, offset however, by aggregat:.e
| losses of $8,700,000 of other reserve cask, largely greenbacks and s?lve.?
| ' certificates, and accorpanied by an increase of $18,000,000 in dep?sfc 1i-
abilities and a reduction of $11,900,000 in Federal reserve note circula-
tion, are indicated in the Federal Reserve Board's weekly consolidated
bank statement, issued as at close of business on February &, 1922. The
banks ! reserve ratio shows a decline from 76.2 to 7b.1 per cent.

D L A

Federal reserve bank holdings of paper secured by United States Gov-
ernment obligations (so-called Government paper) show an increase of
$800,000 for the week, other discounts on hand declined by $15,200,000,
while acceptances purchased in open market show an increase of $u,2oo,900.
Holdings of United States bonds and notes went up $19,200,000, larger in-
creases reported by the New York, Philadelphia, Cleveland, Chicago, St
Louis, Kansas City and San Francisco banks being offset in part by liquid-
ation under this head reported by the Atlanta bank., Pittman certificates

~_held as cover for Federal reserve bark notes show a decrease of $1k,500,000,
vwhile other Treasury certificates, in consequence of considerable purchases
by the New York, Chicago, Cleveland, Boston and St. Louis vanks show a fur-
ther iacrease of $32,000,000. Total earning assets, as the result of
changes indicated, were $26,600,000 larger than the week before, larger
r increases under this hend reported by the MNew York, Cleveland and Kansas
~ City banks being offset by liquidation of earning assets by the other re-
serve banks.
from 4361,100,000

Government paper under discount increased to $361,900,000,
Of the total held $265,300,000, or 73.3 per cent, were secured by Liberty
and other U. S. bonds, $27,000,000, or 7.5 per cent, - by Victory notes,

| $90,200,000, or 5.3 per cent, - by Treasury notes and $50,300,000, or 13.9
: . per cent, - by Treasury certificates, compared with ¢272,900,000, $27,800,000,
| 413,100,000 and $37,300,000 reported the week hefore.

As against an increase of ¢25,200,000 in members' reserve deposits,
the banks report decreases of 42,000,000 in Government deposits and of
$5,200,000 in other deposits, composed largely of non-members' clearing

: : accounts and cashier's checks,

Notwithstanding larger figures reported by the New York, Philadelphia
and Cleveland banks, the total Federal reserve note circulation shows a
decrease for the week of $11,900,000, compared with a reduction of
$25,300,000 for the corresponding week in 1921. The banks rsport also a
decrease of about $U4QO,000 in their aggregate net liabdilities on Federal
reserve bank notes in circulation, as against a reduction of 4¢1,70€0,000 in
the amount of these notes outstanding, showm by the Treasury Derartment,
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Réleased for publication Friday morning, rfedbruary 10, 1¢22; not earlier.
RESOURCES AID LIABILITIES
OF THE TWELVE FEDERAL RESERVE BAIXS CCIBINED.

(T thousands of dollars)

RESOURCES

Fevb. &, 1922 TFeb. 1, 1622  Feb, 11, 1621

|
|
i Gold and zold certificates .

. 382,418 385,044 204,985
Gold settlement fund - F.R.Board . 514,110 509,193 L420,Leo
| ‘Potal gold held by banks 896,528 &u,237 685,Ub5
~ Gold with Federal Reserve Agents . , 942,725 1,528,419 1,269,037
Gold redemption fund . . 82, 099 gg,872 _ 167,47
Total gold reserves . .. 2,921,352 2,911,528 2,121,978
 Legal tender notes, silver, etc. . . . 141,277 1?9.990 220,220
Total reserves . . . . . . . . . 3,062,629 3,001,518 2,342,198
Bills discounted: . . e ) ‘ -
Sec. by U.S. Government oblizations. 361,906 351,092 1,011,677
All other . . )401,553 )-WO e 1,3(}3,839
Bills bought in open ‘market . 94,255 90,027 115,815
Total bills on hand . 917,714 927,845 2,531,389
- U. S, bonds and notes . . . . . . . . 108,918 90,709 25,808
U. S, Certificates of 1ndebtedness .
One-year certificates (Pittman Act). 8,60 113,000 259,375
All other . . .+ s e 0 v 0w . 133,723 101,702 4,199
Municipal warrants . . . . . . . 193 206 -
Total earning assets . . . . . . 1,260,015 . 1,233 Lp2 2,870,831
Bank premises . . . . . . . 3b,u496 365,407 18,977
5% Redemption fund against ‘ o
- P. R. Bank notes . . . ., ‘ g,029 7,855 12,207
Gold abroad in custody or in t ans1t . - - 3,300
Uncollected 1tems .+ « & v « « « « + . 450,84l Lgg,220 566,789
- All other resources 14,769 14,460 8,189
| TOTAL RESOURCES . . . . . 4,832,779 4,851,9:2 5,822,451
LIABILITIES
Capital paid in Co 103,233 103,200 100,557
Surplus . . . e e 215,398 215,398 202,036
Reserved for Gov't Lranchise tax . . 1,548 1,250 -
Deposits:
* Government . . . . . . 112,717 114, 7uk ug u57
Member bark - reserve account 1,714,068 1,689,022 3,740,259
All other . . . & . . v 4. .. 31,111 36,304 25,802
Total deposits . . . . . . . . . 1,858,496 1,840,470 1,814,518
' F.R. notes in actual circulation . 2,166,179 2,178,053 3,050,416
F.R. Bank notes in circulation -
net liability . e 83,507 83,288 168,178
Deferred availability items . . . . 388,650 L1k, 4% 23 L1
All other liabilities Coe __ 15,768 15,188 33,173
"TOTPAL LIABILITIES . . . . . . . 4,832,779 4,851,922 5,822 ,L61
Ratio of total reserves to deposit and i i )
F.R. note liabilities combined . 76, 1% 76.2% *+Ug, 6%

*¥Calculated on basis of net dejosits and F. R. notes in circulation.
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Released for publication Friday morning, February 10, 1922; not earlier.

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANXS AT CLOSE OF RUSIITESS

Federal Descrve Rark of

Gold and gold certificates

Gold ssttlemens fund - T.R.Board
Totzel gold held by banks

Gold with F. R. Agents

Gold redemption fund
Total gold reserves

Iegal tender notes, silver, ete.
Total reserves. '

Bills discounted:
Secured by U.S.Govt. obligations
A1l other

Bills bought in ogen marked
Total bills on hand

U. S. bonds and notes

U. 5. Certificates of indebtedness:
One—ye\ar certificates (Pittman Act)
All other

Ihimicipal warrants
Total earning assets
Bank premises

K% Redermtion fund against

¥, R. Bark notes

Uncollected items
All other resources

TOTAL RESCURCES

-
-
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St. 2540,

5. &, 1022,
(In thousands of dollars)
RESOURCES
Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Mimm. Kans,Cy. Dallas San Frar. Total
7,773 28,830 2,085 12,332 2,846 5,188 22,513 3,534 8,258 2,587 2,475 18,935 g 418
55,b5’37 514,37’63 51.7?3 U6,229 33,173 25,559 98,265 34,u35 34 45 41,812 17,673 39,235 élh:?lo
43,460 341,266 53,568 58,561 35,012 31,747 120,779 37,042 Y3,715 44,399 25,148 58,525 296,528
135,148 711,797 135,412 189,036 29,559 53,545 324,840 71,927 23,298 32,266 11,475 223,112 1,942,725
16,957 16,000 11,414 2,830 §.2u6 3,504 12,887 2,591 2,0%6 2,2%2 1:332 ;:986 ’9821593
195,805 1,063,003 200,694 250,457 74,234 86,796 458,505 112,60 69,659 78,297 38,959 289,723 2,921,352
24,970 M§,059 2,176 8,2% ©£,550 4,358 14,812 12,761 850 5,151 5,742 4,512 141,277
220,815 1,106,122 209,870 258,743 £0,884 93,154 473,317 125,221 70,519 £5,048 Lk, 701 264,235 3,002,629
1,511 11L,L32 55,029 30,492 34,339 18,%0 39,391 13,468 5,759 13,754 6,733 15,798 351.904
27,378 L1345 13,131 L4o,623 U3,636 U9,661 59,451 23,540 33,153 36,539 35,526 uo:gio igl'%s
1,817 %0.L0p 17,539 2,u15 2459  2.945 15.689 o9 . 58 15 3,517 gy.255
49,7% 193,179 87,299 79,530 80,L3h 71,166 124,531 38,107 39,212 50,751 12,374 61,l25 917,71k
3,469 29,452 14,044 11,5% 1,233 916 16,674 2,853 181 13,885 2,630 13,026 109,919
g,u50 33,900 © 8,000 5,000 3,50 7,86 8,667 4,071 4,350 5,320 1,900 6,38 98,456
25,706  55.215 27 10345 - 1 25005 Lss 4 aeo 0 0P 1%32?22
- - 19} - - - - - 2 - - - 193
88,531 325,746 109,51 107,431 85,227 79,949 174,897 U6 1499 L4,151 70,476 46,904 80,243 1,260,015
4,870 6,967 600  L,194 2,58 1,076 7,085 bU3 g28 4,740 2,001 834 36,496
k) 1,611 700 539 138 538 1,665 523 267 916 136 394 8,029
h2,202 92,199 38,129 42,863 37,805 21,119 52,958 25,449 10,975 32,266 22,019 32,853 450,841
Lo5 2,502 199 643 107 95 520 223 1,033 318 2,590 6,074 14,769
© 357,105 1,535,147 359,059 41k, 413 206,783 196,031 710,Ll2 198,558 127,203 193,764 118,441 415,233 14,832,779




Released for publication Friday merning Fsbt. 10, 1922; not earlier
RESCURCES AND LIABILITIES OF THE FEDERAL, RESERVE BANKS AT CLOSE OF BUSINESS FEE. &, 1922, St.259kc.
(In thousands of dollars) :
LIABILITIES

F?deral ﬁeserve Bank Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis iinn., Kans.Cy. Dallas San Fran. Total
Cfp}fal raid in g?§§2. 26,958  &,748 11,134 5,460 4,215 14,451 4,604 3,55 4,578 4,189 7,371 103,233
Surplus ) ) 16,383 60,197 17,945 22,509 11,030 9,114 29,025 9,388 7,468 9,646 7,394 15,199 215,398
Reserved for Govt. franchise tax Y7 204 153 191 216 274 114 6L 154 122 - 9 1,548
Deposits: ' ’

Goverrzant 16,237 41,397 4,636 6,713 3,397 5,255 8,810 2,554 4,238 §,580 5,058 9,742 112

4 ¢ ¢ ! ’ ’ ’ ’ ’ ’ <, s ’ ’ o117

Verber bark - reserve account 110,590 686,330 99,987 136,131 53,939 4,707 237,754 66,095 43,934 70,256 4h,960 113,965 1,714,668

A1l other 75¢ 11,408 1,016 765 4y2 415 2,324 710 477 580 747 11,469 31,111

Total deposits 127,585 739,135 105,639 143,609 57,778 50,377 248,888 69,357 48,649 75,518 50,765 141,196 1,858,4%

g: g: g;;;sni2e§cEﬁaii§i£§§%?220§ 163,136 615,027 182,439 192,920 96,379 109,438 360,925 84,323 52,526 62,223 30,507 216,336 2,166,179

net liability 017 20,272 7,343 5,764 3,058 6,564 7,933 3,827 3,837 9,550 2,582 4,760  £3,507
Deferrid av§i3§b?l?ty items 33,027 70,084 36,317 37,56C 32,274 15,322 45,161 26,388 10,598 31,365 21,395 29,159 382:550
All other liabilities 841 3,270 475 726 588 727 3,945 607 1,015 762 1,609 1,203 15,758

TOTAL LIAPILITIES 357,105 1,535,147 359,059 414,413 206,73 196,031 710,442 198,558 127,803 193,764 118,441 415,233 4,832,779
Ratio of to%al reserves to deposit and F. R,

note liabilities combined, per cent 76.0 81.7 72.9 76.9 52.% 5% .3 77.6 81.5 59.7 61.7 55.0 82,3 76.1

Contingent liatility on bills purchased
for forei:n correspondents 2,336 11,984 2,560 2,624 1,568 1,152 3,808 1,504 g4 1,536 832 1,472 32,240

FEDZRAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION

F. R, notes outstanding 171,235 795,931 200,920 213,573 102,533 114,578 397,895 104,911 54,909 67,96 665 266,89 2,525,009

F. R. notes held by banks €,099 180,904 18,481 20,653 6,154 5,140 36,970 20,588 2,58? ;:?ug 3;:152 501550 ’252:836

F. R. notes in actual circulation 167,136 615,027 182,439 192,920 96,379 105,438 360,925 84,323 52,526 62,223 30,507 216,336 2,166,179
DISTRIBUTION OF BILLS, U. S, CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS. BY MATURITIES

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total
Bills discounted 500,208 81,307 113,179 82,558 46 20 8oz i
Bills bought in open marke! 49,096 16,768 16:7“3 1105 »21; 93;222
U. S. Certificates of indebisdness 35,019 - 2,000 9,29k 38,165 147,711 232'189
Munjcipal warrants 2 140 - 51 ? , »193
‘ ;
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Released for publication I'ridxy morning, Feb., 1C, 1522; uct earlier.

3t.2554d
FEDSRAL RESERVE AGENTS' ACCOUITTS AT CLOSE OF 3USIIESS ¥EB. 8, Igaee.
(In thousands of dollars)
Faderal Rssorve LS2nt at Boston liew York Phila, Cleve. Rich. Atlanta Chicago St.louis Mimn. Kans.Cy. Dallas San Tron. Totrl
RESOIUTURCESD
- FPederal Paserve notes on hand 129,600 378,510 U4&,360 3%,300 27,188 75,38 155,280 25,u60 ©,120 13,540 21,530 4%,306  o71,A01
Federal Jescrve notes outstanding 171,235 795,931 200,920 213,573 102,533 111,578 387,895 10L,911 54,509 7,953 33,565 256,0% 2,525,009
Collateral security for Federal ! g
Teserve rotes outstanding: ) )
Gold wnd ;lel certilicates 5,50  2%b,924 - 13,515 - 2,400 - 5,960 13,052 _ 5,701 _ 34,013
Gold redeption fund 25,E8 - 33,873 10,023 15,660 4,674 5,545 14,19%  L,eo7 1,046 1,505 3,200 18,955 134,397
Gold J_;J.’li ~ B, .R. BRocrd 110,000 381,000 125,389 150,000 25,245 U5,500 310,844 51,300  $,200 30,350 1,48k 204,143 1,45k 315
Lligivle ager - ’ i
Amount required 55,787 84,134 65,508 24,537 72,5u4 61,033 73,055 32,534 31,011 35,5697 22,190 U3,7sh 532 .28y
Erezes ancunt 2eld 13,619 95,089 9,837 54,709 7,101 9 ,%0% 51,458 5,112 5,773 17,054 20,150 17,uRS 304,523
| LOLAL 485,989 2,003,471 160,087 520,155 239,322 314,345 1,003,528 240,394 125,771 15k,420 109,110 559,550 4,325,142
|
| LIABILITIZS
llet amount of Federal Xeserve
notes received from Cormp- )
trolies oo the Currency 300,835 1,170, U1 245,280 251,873 129,588 199,90k 554,175 130,371 4,008 81,L03 55,295 315,196 3,U95,510
Collateral received from
Tederal Reserve Bark:
Gold 135,u8 711,797 135,412 189,036 29,909 53,545 324,840 71,927 23,38 32,266 11,475 223,112 1,542,725
Eligivle paper 9,706 177,233 75,395 79,2W6 79,665 70,836 124,513 38,00 37,784 50,751 42,340 61,242 885,207
TOL L 485,989 2,063,471 460,087 520,155 239,322 31L4,345 1,003,528 240,354 125,771 164,420 109,110 559,550 6,325,142

-«
Jw-
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STATEMENT FOR THE PRTO3 )
Released for publication St. 2003,
Fprodor merning, Fob. 17 Federal Reserve Board,
 not eaxlier. ¥ebrvary 1b, 1822.

CONDITION OF FEDFRAL RESERVE DANS.

Contimied gains of $14,700,000 in zoll, as against a loss of
$1,400,00C in other ressrvs casgh, largely silver cesvilicates and green-
backs, accompanied by a reduction of about ¢1,000,000 in deposit lisbil-
ities and an incrsase of $3,800,00C in Fedaral resserve mote circulation,
2re indicated in the Federal Reserve Eoard's weelly consclidated bark
statoment issued as at close of businsss on Fsbrvary 15, 1922. The re-
serve ratio shows a rise for the week from 7o.1 %o 7b.u per cent.

.4

L

Bill holdings of the Federal reserve ocriks slhow considerable liguida-
tion for the week: bills secured by Goverrnmern’ obligations (so-called
Government paper) totaling &3L,200,000 less than the week before, other
discounts - $3,600,000, and bills purchased in open mrket - $15,000,000 less.
These reducticns are paritly offset by incrsases in the holdings of Govern-
ment securities: thus U. 3. bonds and noies are shown $15%5,7C0,000 larger
than the weck before, whils Treasury ceriificates, held largely under re-
purchase agreements by the New York bank, siow an increcse for the week of
426,800,000, No change is shown in the totals of Pittman certificates or
of municipal warrants held. Total earning assets, in consecuence of the
changes noted, weres $11,300,000 less than the weelk before, increases under
this head reported by the Boston, FPhiladeiphia and 3t. Louis banks being
offset by liquidation of paper or secixrities reported by the other Federal
reserve barnks.

Government paper neld under discount shows a decrcase for the week
from $361,900,000 to $327,600,000. Of the total held $241,700,000, or 73.8
per cent, were secured by Liberty and other U. S. bonds, $26,200,000, or
.2 per cent, - by Victory notes, $22,70C,000, or 5. per cent, - by Treas-
ury notes and $3@,MO0,000, or 11.1 per cent, - by Treasury csrtificates,
compared with $265,300,000, 27,100,000, $19,200,000 and £50,3C0,000 re-
vorted the week before. . ’

As against a reduction of $33,400,000 in Governrent deposits, the bharks
report increases of 325,8C0,000 in reserve depcsits and of 42,600,000 in
b ;
other deposits, composed largely of non-merbers! clearing accounts and
cashier's checks.

B For the first time during the Present year Federal reserve note circu-
lation shows a gain for the week, an increase of $14,400,0C0 in Federal re;
serve note circulation rcported by the New York, Pziladelpkia, Cricago ang
St. Louis barnks being largely offset by further decreascs shown for the
other Federal reserve barks. The barks also show a decrease of about
$500,000 in their eggresnte net lialilitiss on Fedeval rassrve vark notes
in circulation, as agzinegt & reduetion of over £2,500,000 in the amount of
these notes cutstanding reported by the Treasury Department,

A substantial shrift of gold holdings for the werek is noted. Thus Boston
Teports & loss of 310,200,000, Sou ¥ransisco - a loss of ¢3,000,000 ang
Philadelphia - a2 less of 34,200,000, while smeller losseswa;greéating
$8,300,000 are shown fov the New York, Richmond, Minnaapoli; and Dallas re-
serve bariks, he largest gains are repcrted.by'A'lanta ~ $12,200,000
Chicago - $11,200,000 and Clevelond - about 11,000,000, while smélle; gains
aggregating $5,C00,00C are shown for the Federal rsssive tanks of Kansas
City and St. Louis. Since February 18 of last year gold noldings of the
Eederal reserve barks have increased by $803,L00,00C. New York shows a gain
in gold for the period of $629,200,000, Chicago - & gain of &1C5.600 000
and San Francisco - a gain of $96,SO0,000, waile smaller gains fér tﬁe pericd
are reported by Mimmeapclis, Thiladelphia, St. Louis and Fansas City. 'The
largest'lgsses for the reriod are shown for Boston - ¢li5, 020,000 ang.Cleve-
éZ?gé; gggégoo,gggépzh;;eoigi{;er 1033%%5%;§ repo?ted‘by the Bichmond and

¢ IS, 38 g ¥y the/i{w0 Thaned banks are due in a large par
to the return of their notes by other Federal rescrve banks.
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Released for publication Friday morning, Februiry 17, 1922; not earlier.

RESOURCES AND LIAFILITIES

OF THE TWELVE FEDE3IAL RESFRVE BANKS COMRBINED,

(In thousands of dollars)

RESQURCES

5¢.2603a

Feb. 15, 1922 Feb. &, 1922 Feb. 18, 1921
Gold and gold certificates . . 382,200 322,418 210,978
Gold settlement fund - F.R.Board . . . 531,354 514,110 511,751
Total gold held by bamks . . . . . 913,614 896,528 722,729
Gold with Federal Reserve Agents . . . 1,540,565 1,942,725 1,260,546
Gold redemption fund . . . . . . . . . 81,775 82,099 149,377
Total gold reserves . + . . . . . . 2,536,054 2,921,352 2,132,652
L2gal tender notes, silver, etc. 139,88 141,277 _ 220,338
Total resarves 3,075,940 3,062,629 2,352,990
Bills dlscountei

Sec. by U.S, Govermment. obllgatlons 327,641 361,906 990,182

A1l otker . . , C U57,979 461,553 1,374,226
Bills bought in open ‘market . . . . 78,287 94,255 166,874

Total bills on hand . . . . . . . 853,907 917,714 2,531,282
U. S, bonds and notes . . . . . 125,633 109,919 25,867
U S. Certificates of 1niebtedness

One-year certificates (Pittman Act). 98,466 98,466 259,375

All other v v v v v v v v v e . 160,459 133,723 2,384
Municipal warrants . « . . . . . . . . 193 193 -

Total earning asssts . . . . . . 1,248,698 1,260,015 2,818,908
Bank premises . . e e e 35,908 36,496 19,309
5% Redemption fund agalnst .

F. R, Bank notes . « + v 4 « 4 v o 7,930 8,029 12,114
Gold abroad in custody or in transit . 2 - 3,300
Uncollected items , « . « . . « + . , 55§¥g8, 450,841 640,972
All other resources . . . . . . . .. __ 15583 14,769 8,428

TOTAL RESQURCES . . . . . . . . L4,0U5049" 4,832,779 5,856,021
29.55 7
LIABILITIES
Capital paid in . . « v « . 4 . . . . 103,325 103,233 100,740
Surplus . . . . e e 215,393 215,398 202,036
Reserved for Gov!' t franchise tax . . 1,504 1,548 -
Deposits: '

Government .+ v « « 4 v o4 o 4o . 74,316 112,717 61,516

Member bank - reserve account . . . 1,74l 430 1,714,668 1,720,855

All other . . v v v v v v v v, 33,728 31,111 24,5609

Total deposits . . . . . ., . . .. 1,857 L47L 1,858,496 1,806,980
F\.R. notes in actual circulation . . . 2,169,953 2,166,179 3,037, 44y
F.R. Bank notes in circulation - '

net liability . . . o e 82,988 3, 2ey 83,507 193,431
Deferred availability iters . . . . h9h¢5b8' : 388, 650 479,799
A1l other liabilities . . « . + . . . _ 15,839 _ 15,768 35,591

TOTAL LIARILITIES . . . . . . . 4,943,049 _ 4,832,779 5,856,021
Ratio of total reserves to deposit and 5?“57u v .
F.R. note liabilities combined . . . 76, 4% 76.1% *50. 3%

*Calculated on basis of net deposits and F. R, notes in circulation,
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e .ased for mublication Iriday wmorning, redruary 17, 1322; nct earlier.

RESNURCES AID LIABILITIES OF THE FEDERAL RESTRVE BANKS AT CLOSE OF BUSINESS FER, 15, 1922. ot 20038.
{In t:ousands of dollarsz)
RESOURCE
Zedoral Teserve BDark of Beston lMew York Phila. Cleve. RlC;l». Atlanta Chicago St.Louls Mimn. Kans.ly. Dall~s San Tran Total
Gold and goll corsificntss 7,85 o%h .24 2. 0% 1o 361 2,962 - -' - - : )
. e o DR 052 12,361 €62 5,112 22,5630 3,565 9,276 2,575 £,535 19,CoC &2 ,26
Goll settliement fund - F.R.Board 25,518 53,005 51,0z2 57,316 _54,728 32,950 109,400 34,053 31,968 45,702 1& :3?17\ \:3,7;? 231,3(‘23
[ IR RN < TeoyAle Z 7772 C o < i~ EATE=tal g - 1 - : . T
-“ Jual %Qlu. “Clu O,y caks J3 ’37) 333' = ‘L( 3‘ :1:" 09)b77 :‘4,‘:)Jb 3| )‘E‘CY 132 :OBO 37)‘-’-‘— """r:S‘f“" 1‘*‘8 277 2‘4 LL‘L"S '\a —:33 013 61)4
Ge™l with F. R. Agents 132,880 711,647 135,508 185,099 27 o e ’ 100 0,
- . ~ " ‘ A | f e i ¢ = by 71)) ‘r2 K:,' 7917 327)115 7 PR 2)’11 l 10 clS G\ ‘:;’
Geld redemption fund 15,463 16,0C0 6,819 5,770 ¢,543 J3 ,%8 10,517 2,115 2,632 ’ :??g 1,2’215 clu’ol’,g u;g’ig
Tstal gold reserves 185,746 1,060,855 196,531 261,526 72,475 100,552 LEG,562 114,973 £6,¢26 : 392 37,194 285,716 2,936,054
Lec w1l tandar noktes, silver, ete. 24,785 40,36h 9,080 £,37C 5,777 4156 14,05 1L oh7 g2C  H 781 5 <07 53¢ ,:30,8“6
» N Lo s\ 3, g U NNty 49y, 0d
Total reserves 210,531 1,101,252 205,620 269, 855 75,253 105,118 4g = £ 2
3 /) H eI = VN S eV 3)718 129’22 o] ’ gb g } o ) j 4
e e 3, 5 67,7 5,173 43,084 291,304 3,075,540
Liiurig by U.S.Govt. obligations 12,597 0,258 59,5C2 2¢,k11 34,999 15,106 35,238 13,572  5,4€5 C,301 5,471 17,3C0 327,641
B s 1e£+ o 25 903 §u.931 20,472 43,969 41,823 L43,4ug o, U9l 2k 36k 32,395 33,750 33,777 38,270 M57’97°
ills bought in open market 11,78y 19,277 17,229 2,310 2,364 2,390 16,161 1,hsg - L5 15 5,243 78,28;
. f;tal billg on hand 51,u§u 160,006 97,203 ‘75,630, 9,186 61,544 115,890 39,405 37,231 LY 06 40,263 0,819 853,907
U. S, bonds and notes : 3,569 37,017 14,475 11,561 1,233 116 21,124 4,133 240 17,381 2,630 12,154 125,633
U. 5. Certificates of indsvtedness: ’ » ’
Cne-year certificates (Pittman Act) 8,450 35,900 8,000 6,000 3,550 7,866 8,667 14,071 y 350 5,320 1,900 6,382 SRS
i\; ) - 2 - » J ~ ) » ) A
A1l other 26,816 92,397 27 10,355 - 1 24,793 4,747 833 520 - 10 160,u59
lManicipal warrants - - 191 - - 2 |
. - - s - . y - - S - - - - - - - ~ - 193
T?tal aérnlng assets 90,29? 32),3§0 119,896 103,606 83,979 69,927 170,474 52,3% 43,306 67,317 uk4,793 79,365 1,248,698
Bank premises 4,896 7,269 600 4,220 2,58 1,082 7,129 6U3 g22 4,740 2,099 &34 36,908
5% Redemption fund azainst , ' ,
] ﬂ‘li. Bank'notes 422 1,576 700 539 188 J/‘ggg 1,565 523 365 7¢ 916 136 394 7,930
ncollected items 50,885 122,214 52,754 55,322 39,828 237191 70,739 28,268 12,624 34,326 26,473 39,366 559 L85
All other resources 477 3,219 183% 343 98 114 715 278 1,045 362 2,675 5,074 15,583
o ~ ~ .
TOTAL RESQURCES 357,510 1,55%,920 379,753 433,226 205,914 19%7938 734,440 211,293 125,95% 196,834 115,270 417,337 L,943-64e
' “/M - . b ) H 3 g
39,54

-
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Released for publication Friday morning Feb. 17, 1922; not earlier.

RESOURCES AND LIABILITIES OF THk FEDERAL RESERVE BANKS AT CLOSE OF EBUSINESS FEB. 15, 1922 St.2603%c¢.

(In thousands of dollars)
LIABILITIES

Federal Reserwve Bank
Capital paid in
Surplus
Reserved for Govt. franchise tax
Derosits:
Government
Member bank - reserve account
All other

Total derposits

F, R. notes in actual circulation

F. R. Bark notes in circulation -~
net liability

Deferred availability items

A1l other liabilities

TOTAL LIABILITIES

Boston Ne
7,969
16,483
38

13,587
111,308 6
1,080

w York Phila. Cleve, Rich. Atlanta Chicago St.Louis Minn.

27,029 8,748 11,133 5,463
60,197 17,945 22,509 11,030
249 189 180 218

20,542 6,380 6,821 3,870
89,778 97,092 1L 554 53 Lg6
11,849 1,378 870 503

4,215 14,458 L, 604
9,114 29,025 9,388
298 - 62

2,635 3,145 6,165
49,648 2u5,843 71,365
503 3,692 805

125,975 1
159,685 6

g,221
38,279 1
860

22,169 104,850 152,245 57,859
21,792 185,907 192,625 94,431
19,592 7,863 5,788 3,063

04,365 53,763 48,650 33,249
3,527 Lgg 756 601

52,78 252,680 78,335

108,943 364,388 85,017
gp741

6,190/ 7,987 3,679

7 61,999 29,611

702 3,9C3 597

557,510 1,558,920 379,753 433,886 205,914 1995938 734,440

Ratio of total reserves to deposit and F. R.
note liabilities combined, per cent 73.7

- Contingent liability on bills purchased

for foreign correspondents

F. R. notes outstanding
F. R. notes held by banks

F. R. notes in actual circulation

Bills discounted

Bills bought in opem market

U. S. Certificates of indebtedness
~ Municipal warrants

L 4
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2,336

81.9  70.7  78.2  52.0

12,000 2,560 2,624 1,568

FEDERAYL RESERVE NOTES QUTSTANDING AND IN

£.42-¢
65.0 78.4 79.1

1,152 3,808 1,504

168,067 793,890 202,495 212,036 100,505 114,040 356,170 103,798 53,972

g,382 1

72,098 16,588 19,411 6,074

5,097 31,782 18,781

1,810

Kans.Cy. Dallas San Fran. Total
3,555 4,580 4,184 7,377 103,325
7,468 9,646 7,394 15,199 215,398

163 98 - 9 1,504
2,703 2,315 3,413 7,740 79,316
42,533 73,326 42,708 122,789 1,7u4L,u30
502 769 785 10,992 33,728
45,738 76,410 L6,006 141,521 1,B57.47W
52,162 61,355 29,895 213,753 2,169,953 y
rE 30
3,715 9,662 2,540 4,688 82,988/
12,159 30,358 26,824 33,621  4QWs
994 725 1,517 1,169 15,839
211,293 125,554 196,834 119,270 417,337 4,943,049
b 39 573
69.2 6u.7 56.1 82.0 76.4
864 1,536 832  1,u72 32,256

ACTUAL CIRCULATION )

2O sl . 774
68,483 33,214 260,559 2,507 5=220~
7,128 3,319 Uu6,866 337,276

159,685 621,79é 185,907 192,625 94,431 108,943 364,388  &5,017

52,162

oL9

Y 7
61,355 29,895 213,753 2,169,953

ION OF BILLS, U, S. CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS BY MATURITIES
31 to 60 days 61 to 90 days

DISTRIRUT
Within 15 days 16 to 30 days
485,495 75,271
28,665 19,161
23,768 55,999
142 -

104,90k 77,396
15,137 15,011
9,671 2,700
- 51

Over 90 days Total
k2,549 785,615
313 78,287
186,827 258,965
- 193




swalication Friday morning, Feb. 17, 1922; not earlier.
FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS FEB. 1

“

Peleased for

(In thousands of dollars)

Federal Ressrve Lgent as Boston New York Phila. Cleve. Rickh.

5, 122,

“5.20034.

Atlanta Chicago St.Louis Minn. Xans.Cy. Iallas San Tran. Total
ESQOURCIS .
Faderal Reserve noues on hand 130,20C 373,520 42,880 37,300 27,575 TL,2%6 150,280 25,250 §,35%5 11,590 21,530 52,010 960,766
Federal Reserve notes outstanding 168,067 793,890 202,495 212,030 100,505 1ik,040 396,170 103,798 53,972 58,2'5.83 13.2’1‘-,4 260,5_59 5 RO?—’%
Collateral sccarity for Federal - ” <2 '35 r (,'q”“
Teserve notes ocvestending: ) i
Gold and gcld certificates 5,600 296,92} - 13,375 - 2,400 - 5,950 13,052 - 5,701 - 2l 012
Guld redempiion fund 17,280 33,723 11,119 11,724 2,547 4,017 15,471 2,653  1,%8L 2,975 2,740 15,840 123.374
Goid fund - ¥. R. Board 110,006 381,000 129,385 160,000 25,245 53%,500 311,6Ly 66,300  g,200 28,360 1,484 202,107 1 u73’270
. :El."“:-‘“lﬂ’ Pr'O"I' - - L ’” .,{ -~ [R=N I
Ascunt required 35,087 Bl 05,931 20,937 72,063 M,123 69,055 25,505 30,856 57,147 22,209 lmz s al
Excess amcunt keld 16,277 £1,077 17,298 48,553 521 7,503 M; 83b 10,220 5,002 /G327 1%:;213% IS—EQIE g:g’.co.e.
2,6 07 455,15 ; - - ERTS G
TCTAL 4%2,611 2,027,267 465,152 510,025 231,485 309,879 G89,u55 243,575 122,901 155,893 105,819 55256336 236,:9_1&—
[ 2%
7 55
LIABILITIES 7>
et amcuant of Federal Reserve
notes received from Comp- ) ) R
troller of the Currency 298,267 1,172,400 215,375 249,336 128,150 188,335 546,450 129,058 52,727 20,473 5L, Thk 310 709 5 157 238
~ 2 ’ .9-9—5-
C>llat2ral received from
Federal Reserve Baik: ) i )
Gola 132,880 711 0)47 l}b 508 185,099 27 9)42 59, 917 327 115 75 213 23 136 31 37\6 10 ¢
. s p ’ ’ <l ) 74 ) ’ ) > )34 ,252180)4 lco
Eliginle paper S1.bek 103,300 83,285 75,500 15,384 blb2b 115291 39,405 36,238 Lh.OBM 0,150 50’51y gmo’odd
TOTAL 482,611 2,027,367 465,168 510,025 231,486 309,879 989,456 243,676 122,301 155,593

105,815 5927833 6,236521%
) 224 5.%5 7
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