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COLDITION OF FEDERAL RECERVE BAIKS.

l

|

! Aggregate increases of ¢50,300,000 in total earning assets, due

‘ largely to temporary inwestments by the New York bYank in acceptances,
Treasury notes and Treasury certificates, and commensurate increases in
deposits, accomzanied oy a reduction of $5,90C,000 in Federal reserve
note circulation, are indicated by the Federal Reserve Board's consolida-
ted weekly bank statement issued as at close of business on February 1,
1922, Gold reserves show a further gain for the week of ¢7,300,000, while
other cash reserves show a decline of $U4,600,000., The reserve ratio, in
consequence of the changes noted, shows a decline for the week from 77.2
to 756.2 per cent.

e e o

Federal reserve bank holdings of bills secured by Unitsd Stat%%ﬁggv—
ermoent obligations were $3,200,000 larger than the week before,/disc&unted
bills on hand show a decline of $15,600,000, while acceptances purchased
in open market increased by $7,300,000, a larger increase under this head
being reported by the New York reserve bank. Holdings of United States
bonds and notes show an increase of $24,900,000. The New York bank reports
an increase under this head of &23,900,000, waile substantial additions to
t2e holdings of the reserve banks of Cleveland, Chicago and San Francisco,
are largely offset by liquidation under this kead reported by the Atlanta
bank. No change is shown in the amount of Pittman certificates held as
cover for Federal reserve bank notes, while holdings of other Treasury
certiricates show an increase of $30,400,000, largely in consequence of
surchases by the New York and Cleveland reseive banks. Total earning
assets, in consequence of the changes indicated, were $50,300,000 larger
than the week before, a larger increase under t:is head being shown for
the New York reserve bank,

Of the total holdings of $351,200,000 of +ills secured by United

; States Government obligations,$273,000,00C, or 75.b per cent, were secured
by Liverty and other U. S. bonds, 437,800,000, or 10.5 jer cent, - by Vic-
tory notes, 413,100,000, or 3.6 per cent, - Yy Treasury notes and
$37,BQ0,000, or 10.3 per cent, - by Treasury certificates, comoared with
§2§2,bO0,000, 437,800,000, $11,400,000 and 426,100,000 reported the week
deiore. ' »

All classes of deposits show larger totals tian the week before:
Government deposits - by $18,800,000, reserve deposits - by 437,100,000,
and other devosits, composed largely of non-members! clearing accounts and
cashier's checks - by $5,700,000.

A& further reduction for the week of $5,900,000 in Tederal reserve
note circulation is shown, compared with a reduction of about 415,000,000
auring the corresponding week in 1621, The banks also rejort a deciease
of 41,000,000 in their aggregate net liabilities on FPederal reserve bark
notes in circulation, cormpared with a decline of over $2,000,000 for the
week in the amount of these notes outstanding, rerorted by the Treasury
v Derartment.
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Releaged for publication Friday morning, February 3, 1922; not earlier.

RESQURCES AND LIABILIIIES
OF THT TWETVZ FEDERAL RESERVE BANKS COMBINED.

{(In trousands of dollars)

RESOURCES

Gold and gold certificates . . ., .
Gold settlement fund - F.R.Board . .
Gold with foreign agencies ., . . . . .

Total gold held by banks . . . .

Gold with Federal Reserve Agents . .
Gold redemption fund . + ¢« « v 4+ « .+ &

-

-

Total cold reserves . . v v « 4+ «
Legal tender notes, silver, etc. . . .

Total reservas . + « o+ 4+ « « o

-

Bills discounted:
Sec. by U,S. Govornment obligations,
All other

Bills bought in open market . . . . .
Total bills on hand . . . . . .
U. S. bonds and notes . . . . s

U. S, Certificates of 1ndebtedness,
One-year certificates (Pittman Act).

All other . . v « v v v v e s
Municipal warrants . . . « . « .,
Total earning assets . . + « + .
Bank premises . . ¢« v o« . . . 4 4w
5% Redemption fund against
F, R, Bank notes + + v « v + « o +
Uncollectzd items . v « + « v « ¢ «
All other resources .+ + « v « v 4 4 .

TOTAL RESOURCES , . . . . + . .

LIARILITIES

Capital paid in . « v « v v v v e
Surglus « « . . Vo e e ey . o
Reserved for Gov‘t franchise tdx .
Deposits:

Government .
Menmber bank - reservs account . . ,
All Other [ P T S T S S Y

¢ . + * . ] LI} (] Y 1] ]

Total deposits + + « v v« o v v

F.R, notes in actuwal circulation . , .
F.R, Bank notes in circulation ~

net liability . . . G e e
Deferrad availability 1tens voe e e
All other liabilities . + « « « « v

TOTAL LIABILITIES . . + + . «

Ratio of total reserves to deposit
F.R, note liabilities combined .

LI

and

Feb, 1, 1922 Jan. 25, 1922 Feb, 4, 1921
385,044 383,541 199,750
509,193 Lg3,222 482,192

— —_— 5,300
g9k, 237 £66,763 685,242
1,928,419 939,792 1,22“.747
88,872 971,693 151,958
2,911,528 2,904,248 2,111,547
149,990 _ 154,607 214,180
3,061,518 3,058,855 2,326,127
oﬁL/
61,167 5,( 357,921 1,017,152
fe B3 36 g 350 1,415,921
20,027 - 82,109 __167,818
927,g)45 932,882 2,600,891
90,709 65,761 25,868
113,000 113,000 259,375
101 7c2 71,278 595
2ch 206 -
1 ,23%, 462 1,183,127 2,886,729
36,407 36,199 18,244
7,855 7,870 12,868
498,220 ug, 754 ¢ 595,291
Q 12,719 1,794
4,851,922 4,780,524 30 5,847,053
H0©
103,¥80° 103,067 100,228
215,398 215,398 202,036
1,250 1,33e : -
114,744 95,915 ,p 48,373
1,689,422 1.652,39#/'/ 1,742,762
36,304 30,518 26,243
1,850,470 1,778,797 €% 1,817,378
2,178,053 2,184,001 3,075,750
83,888 &4,876 157,210
ulu 475 gf/ 357,703 423,633
—1 15,290 30,81€
u.851.9a2 4,780,584 °° 5,847,053
76,25 77.2% *4g.3%

*Calculated on basis of net deposits and F, R, notes in circulation,
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Peleased for publication Friday morning, February 3, 1Y22; not earlier. o
RESOURCES - AND LIABILITI ES OF THE FEDETAL RESERVE BAIKS AT CLOSE OF TUSIIESS TER. 1, 1%2a.
‘ " (In thousnnds of dollars)

: RESOURCES | |
Federal Ressrve Bank of © Boston lNew York P:ila. Cleve. - Rich. Atlanta Chicago St.louis Yinn. Xans.Cy. Dallas San Fran.  Total
Gold and gold certificates 7,672 289,068 2,037 13,266 2,823 5,135 . ] g 1 rfran.  Tota
3 .- Y ’ ! ’ : 2,155 22,28l 3,511 G241 2,551 8,259 15,199 2= Oul
Gold settlement fund - F-R.Board  12,l10  78,Ml2 LS,SB] U717 27,157 2133 88.557 2003k 280k o onl 11 100 L s e
Jora Bo @ aeia By barke 50,082 367,180 51,02k 55,143 29,560 25,559 110,858 33,145 37,150 ooz 10,y ou.ms0  eon 2e7
‘Gold with F. R. Azents 137,925 711,967 138,823 186,306 31,277 52,31k 31 57 . ’ " T
s s . yJed , , ) L,ef{ he, 312,011 72,97 24,021 32,159 10,822 217 1 ¢
Fold redenzbion fund 14,505 _ 10,000 8,307 568k 6577 4087 2553 1043 2.1M1 27 208 aec oot
fotal gold reserves 202,520 1,089,147 195,154 250,153 63,554 82,960 L4z ,688 107,855 63,652 50,357 32,350 206,578 2,911 5o8
or + - . — - T o N - _ - ] Iy <ch,d N ,he
Legal tender notes, silver, etc. 25,%L  L&,613 ©,%5 &U97 7,250 14,338 15,979 13,720 o5k 5,943 5,947 4,610 149,560
Total reserves 226,08k 1,138,050 208,319 258,530 75,754 87,298 Usk,e67 121,575 6l,306 s oo oo -
) ’ > y '~ o N ’ ,bb 121, ~ . - ~
Bills discounted: : 7 d . f 575 6k,306 87,300 38,297 291,48 3fobl,518
scoured by U.S.Govt. dblizations 15,850 92,M2 58,95k 31,504 36,uh 18,58 L3237 15232 6,013 1,139 7,575 21,300, 561 ey
Bi11s Someht i . 26,810 26,770 15,073 U365 15,500 51,138 81,007 25,179 34,387 40,250 37.3U5 13 530 176 651 7
1178 JOUERT n open maziet g2k 36,500 15,857 3,275 2,504 2,819 15.247 303 - 61 " 15 Li9k2  $0.087
m . - ~ _ - ) ’
5 ‘gtgs b;lls ;é hind 51,084 155,772 93,8§u /9,1uu 84,538 72,425 139,691 41,714 L4O,460 54,450 45,036 69,667 Gor 25
. S. bonds and notes . 3,449 24,714 11,765 6,534 1,233 2,829 15,166 1,714 220 9,038 2,619 11417 90»709

- U. 5. Certificates of indebtedness:

~ One-year certificates (Pittman Act) &,450 35,400 10,000 g.040 - - - -

R - . ' 13 ’ J 3,760 8,54 12,667 6,5%9 4,450 320 1,500 g

1411 other 25,581 47,695 27§80 - 1 15 506 300 320 5,>u2 ,900 7,880 Vlis,ooo

- Manicipal warrants - - 191 _ _ _ 1 - - 121,702

| U : ,, ,4 ~ = = - - 206

i Total earning assets 88,5u 263,581 115,847 102,582 €9,531 23,819 185,330 50,297 45,525 68,850 49,5656 88,564 1,233 Lo

| Bank wremises 4,858 6,967 600 4. 140 2 .56 i ’ ) ’ ’

| ’ ’ , ,08 1,055 7,084 oY €28 4,740 o -

5% Redeuption fund against 5 7O 2,030 &3k 38,407

T B ' 5 N

E . —-11- ank notes | %%2 1,651 700 539 18g 502 1,06k 523 220 916 136 30y 7,855
nc i § ~ - - - -

t “1110 :sgted items U, 068 115&3}7 42,610 45,041 39,174 21,194 63,367 26,980 13,239 32,452 22,033 30,725 498,220

A1 other reseurces M2 2,69 608 223 a7y 151 516 194 974 2qh 2,349 508 1y Lgo

: Nl ]E - = - - . 2 3

| OTAL RESOURCES 365,018 1,527,95 308,384 412,161 207,529 ‘194,019 72Y,128 200,212 125,092 194,552 114,471 418,391 4,851,000

| | o

i

-
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Released for putlication Friduy morning Feb. 3, 1922; not ecariisr. ‘
. - RESOURCES AUWD LIABILITIES OF THE FEDERAL RESERVT FANKS AT CLOSE OF BUSINESS FEB. 1, 1622, . 5t.2584c.

e (In thousands of dollars) 4 °
: . : LIABILITIZES - e
Federal Reserve Bank Bostory New York Phila. Cleve. Rich. Atlante Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total /
Capital paid in : 7.958, 26,958 g,748 11,134 5,458 L 201 14,439 L,606 3,552 4,577 4,191 7,370 103,
Surrlus 16,483 60,197 17,945 22,509 11,030 9,114. 29,025 9,388 7,468 9,646 7,354 15,199 215,398
Réserved for Govt. .franchise tax 7 170 122 142 162 242 114 72 140 70 - 9 1,250
Derosits: : _ , :
Government 11,745 50,255 504 5,U55 - 5,425 3,872 10,744 4,046 4,603 5,594 2,148 9,453 114,744
Member bank - reserve account 116,250 662,370 103,999 134,800 53,348 42,317 239,541 63,708 41,000 69,015 42,929 120,145 1,689,422
A1l other -~ 1,076 15,203 1,066 760 Ly 52 5,218 0 822 509 693 . 608 9,453 36,304
Total deposits 129,071 727,828 105,569 141,015 59,217 46,641 255,503 - 69,476 46,112 75,302 45,685 139,051 1,840,470

F. R. notes in actual circulation 166,679 614,031 181,448 192,826 9,944 110,835 362,9%1 &6,089 52,639 62,676 31,247 219,678 2,178,053
F. R, Bark notes in circulation -

net liability 7,984 ¢ 20,518 6,883 5,761 3,127 6,777 7,843 4,003 3,829 9,607 2,667 4,889 83,888
Deferred availability items 36,018 © 75,374 47,231 38,068 31,019 15,507 50,320 26,013 10,328 31,882 21,695 31,019 41k,475
A1l other liabilities 820 2,889 Uzg 706 572 702 3,923 565 1,024 792 1,591 1,176 15,198,

TOTAL LIABILITIES - 365,018 1,527,965 368,384 412,161 207,529 194,019 724,128 200,212 125,092 194,552 114,471 418,391 4,851,922 §¥-
Ratio of total reserves to deposit and F. R. ‘
note liabilities combined, per cent 76.4 8h.8 - 72.5 77.5 4g.5 55. 4 75.1 78.2 65.1 63.3 49.8 81.3 76.2

Contingent 1iability-ohAbills rurchased : : .
for foreign correspondents 2,336 12,007 2,560 2,624 1,568 1,152 3,808 1,504 gc4 1,536 g32  1,k72 32,263

FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION

F. R. notes outstanding 174,076 802,095 202,930 217,643 103,021 116,653 406,067 106,551 55,657 69,855 34,901 270,207 2,559,656
F. R. notes held by banks 1,397 188,064 21,42 24,817 6,077 5,818 43,106 20,462 3.018 7,179 3,654 50,529 381,603
F. R, notes in actual circulation 166,679 614,031 181,448 192,826 S6,9uL 110,835 362,961 86,083 52,639 62,676 31,247 219,678 2,178,053
DISTRIBUTION OF BILLS, U. S. CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS BY MATURITIES

Within 15 days 16 to 30 duys 31 to 60 days 61 to 90 duys ° Over QO days Total
Bills discounted kg2 ob1 87,361 , 119,719 91,344 47,352 837,817
Bills bought in open market : 51,708 13,089 14,677 10,187 366 90,027
U. 5. Certificates of indebtedness 26,527 2,009 34,773 3,200 148,193 . 214,702
Municiral warrants 15 140 - 51 - 206

-
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Released for publication Fritay sornins, Bsv. 3, 15c2; not earliar. St.25844.

FLGIRL] AESERVE AGENTS! &CCO’Jr TS AT CLOSz CF BUSIIESS 7ir. 1, 192
(In thousanis of a0llars)
Federal Reserve Agent at ' Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dullas San fran. Total
RESOURCE
Federal Reservs notes on hand 129,240 360,710 49,760 32,000 28,575 75,581 155,280 25,460 6,875 13,440 21,24C 48,300 955,461

Federal Reserve nctes oatstanding 174,076 802,09 202,930 217,643 103,021 116,653  406,C67 106,551 55,657 69,855 34,901 276,207 2,555,656
Collateral security for Federal ’
Reserve notes outstaniing;

Gold uni gelld certificates 5,600 296,925 - 13,375 - 2,500 - 5,96C 13,052 - 6,701 - 34l 013
Goldl redemytion fund 12,329 34,042 13,434 12,931 3,582 4,914 15,367 4,307 1,769 1,792 2,637 15,055 122,166
¢ol4 fund - F. R. Board 120,000 381,000 125,389 160,0C0 28,295 45,000 29,644 62,700 9,200 30,360 1,484 202,168 L462,240

. Zligitle paper -
Arount rejuired 36,147 90,128 64,107 31,337 71,144 64,335 o4,056 33,584 31,636 37,556 24,079 52,984 631,237
Fxoess amount held 14,937 4g,869 15,182 Uu7,807 10,654 7,74g 45,635 8,124 7,520 16,676 20,751 16,507 26C,411
TOTAL 492,329 2,013,769 470,802 522,093 2U5,271 316,636 1,013,049 246,686 127,709 169,826 111,793 605,2216,335,184

LIABILITIES

Vet amount of Federal Reserve
notes received fromw Comp-
troller of the Currency 303,316 1,162,805 252,690 256,643 131,596 192,234 561,347 132,011 64,532 83,295 56,141 318,507 3,515,117

Collateral rsceivel froro
Fedaral Reserve Rank:

Gold 137,92¢ 711,967 13£,823 186,306 31,877 52,314 312,011 72,%7 au,oél 32,159 1C,822 217,223 1,928,419
Fligible paper 51,084 138,997 79,289 79,144 81,798 72,088 139,691 41,708 39,156 54,372 44,830 69,491 £&91,6u48
TOTAL 492,329 2,013,769 470,802 522,093 2u5,271 316,636 1,013,049 2u6,586 127,709 169,826 111,793 605,221 6335,184
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