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| ' STATEMENT FOR THE PRESS

| Released for publication st.25uL.
Friday worning, Jan. 13; Federal gpeserve Board
not earlier. ) January 12, 1Sz2.

CONTITION OF FEDER/L RESERVE BANKS

P

| Return to the reserve banks of large amcunts of Federal reserve notes
and other currency, and substantial reauction in aeposit liabilities, ac-
companiei by commensurate liquidation of discountea ana purchased bills, are

( indicates in the Federal Reserve Board's weekly consolidated bank statement
issued as a2t close of business on January 11, 1922. Gola reserves show a

+ further gain of $20,300,000, while other reserve cash, composed largely of
silver certlflcatos and United States notes, increased by $11,200,000. The

| banks' reserve ratio shows a rise for the week frem 71.1 to 7M 7 per cent.

:

L

Reserve bank holdings of parer secured by Government obligations show a
reduction: for the week of $50,0CC,000, Other discounted bills on hand de-
clined by $75,100,0C0, while holdings of bills purchased in open market,
| ‘largely by the New York reserve bank, because of the considerable decline of
; woney rates in the open market, fell off $4C,100,000. Unitea gtates bonds
i and notes show an increase of $3,5C0,000, Pittman certificates show no change,
‘ whlle other Treasury certificates, held largely under rerurchase agreements by
' the Yew York and Chicago banks, shew a reducticn of $15,400,000, a larger re-

ductior shown for these two banks being offset in part by considerable rur-
| chases reported by the Boston bank. A slight increase froam $379,000 to
[ $325,00C is shown in the total of municipal warrants held by the Philadelphia,
| Mimne:rolis ani Kansas City banks. Total e:rning assets, in conseguence of the
” changes notez, are shown $177,100,0C0 less than the week before and on January
I 11 stocd at $1,293,800,000, ccmpared with $2,968,5C0,000 about a year ago-

411 classes of Government paper, except bills secured by fFreasury notes,
show substantial declines for the ®eek. Bills secured by Liberty and other
U. S. bends decreased from $331,500,000 to $306,800,000, bills secured by
Victery notes - from $58,10C,000 to $54,600,0C0, and bills secured by Treasury
certificates - from $64,000,C00 to $33,200,0C0, while bills secured by
Tressury nectes increased frem $23,400,000 to $32,G00,C00.
|

Goverrdiert aeposits are shown $53,C00,000 less than the week before- Re-
serve ieposits increasea by $4,200,000, while other deposits, composed la regely
of nor-members! clearing accounts and cashier's checks, fell off §3, 400, CO0.

Federal reserve note circulation shows a reduction for the week of
$111, 500,000, sompared with a reauction of $110,500,000 during the correspond-
ing weel: in 1921. Aggregate liabilities of the reserve banks on Federal re-
serve bank notes in circulation show i slight increase, though the amount cut-
starding, acuorilng to Treasury records, shows a decline of $1, 400,000 for the

~ ’Veek
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RACOUTCES AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE

RESOURCES

Gold and gold certificates . ., . ., . .
Gold settlement fund - F.R,Board . . .
Gold with foreign agencies « . + « « .

Total gold held by barks . . . .

Gold with Federal Reserve Agents . . .
Gold redemption fund . « . . .« . . .

Total g0ld 7eSEIVOS v « « « + « «

Legal tender notss, silver, etc. . . .
Total reserves . . . . . « 4 . .

Bills discounted:
Sec. by U.S. Government oblizaticns.
All other s b e e e e e e e e
Bills bouzht in open marxet e e
‘Total bills onhand « « « 4 v & o

U. 5. bonds and notes . . .

U. 8. Certificates of 1ndebt“daess
One-year certificates (Pittmon dct).
All other . . . & . v v v v v v .

Municipal warrants . . . +« . . . . . .

Total earning assets . .

Bank Ppremises . , . .
Redemptlon fund acalnst
F. R. Bank notes « + v « &+« « . .
Uncollected dtems . o v & v &+« « .
All other resources

TOTAL RESOURCES . . .
LIABILITIES
Capital paid in . . « . . .

Surplus . . . . . AP
Reserved for Gov't. franca1se tax
Deposits:
Government . . . . . v
Member bvank - reserve account
All other .« v v v . v .. 0 e

Total deposits . . . .

F.R. notes in actual circulation .
F.R., Bank notes in circulation -~

net liability . . . e e e
Deferred availability 1t e e
A11 other liabilities . . . . . + .

TOTAL LIABILITIES

Ratio of total reserves to deposit and
F.. R. note liabilities combincd

Ratio of gold reserves to F. I, notes
in circulation after setting aside
35% azainst deposit liabilities . .

morning, Jan. 13,

{In thousands of dollars)

Jan. 11, 1922

1922; aoct

BALKS COMBINED.

Jan, 4, 1¢22

garlier,

St.2544a.

Jan., 14, 1¢2l

782,158 3 47,765
o 377;b75 2 77/ )
592,010 507,836 395,113
- I _3,300
ERME: 885,511 6u3,838
1,910,551 1,902,912 1,265,558
100,820 86,875 176,058
2,895,559 2,875,298 2,085,454
145,795 134,504 203,084
3,041,294 3,009,802 2,288,538
427,476 477,u56 1,024,607
560,018 635,111 1,42k%,933
8b, 75" 126,855 203,412
1,074,258 1,239,432 2,652,952
52,150 Be6 227 25,907
113,000 113,000 259,375
B4, CU0 bg,gi5 £ 839 30,310
385 e
1,293,223 1,u7o,921 2,968, 5l
35,5 12/ 35,203 Fau 7 17,955
7,939 7,926 12,799
548,436 638,462 706,076
12,8709 1303 ool 6,801
4,939,322 5,176,417 6,000,713
103,20k 103,203 99,815
215,398 215,523 202,036
853 416 -
15,289 68,307 8,970
1,735,563 1,731,374 - 1 75o 325
2b »052 29 ,}:}5_7_ 27 ,ub
1,776,907 1,229,138 1,792,752
2,293,799 2,405,316 3,159,481
€5,077 g3, 880 213,177
W91 23,295 505 , 52
ECHCY __15,6h8 23,98
1,939,322 5,175,417 6,000,713
The 7 71.1% 48, 1%
105.5 98, 5% *5Y, 8%

*Calculated on basis of net deposits and F. R. notes in circulation.
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1T Llicati “riday morning, Joavnry 13, 1$22; rot earlior 5. 27450,
leased for publication Iriday morning, Joauny 3y oee; - . e ) ’
fe ¥ RESOQURCES AND LIADILITIZS OF THE FEDERAL RESERVE DARKS AT CLOSE OF DUSINLGL JATLL 1"3 1922. .
(In thousanis of dollars)
RESOURCES

Federal Reserve Dank of Boston New York Phila, Cleve, Rich, Atlanta Chicago St,Louis Minn, Kans.Cy, Dallas San Fran, Total
Gold and geld certificates 7,471 2€9,021 2,096 12,413 2,720 5,233 21,913 3,337 S,17¢ 2,5§U Z»BQI 18,571 382,138
Gold settlement fund - F.R,Board 21,573 134,751 5%,738 W, 769 1g,831 13,105 85,059 28,160 24,383 33,302 _ 5,791 37,488 502,010
Total gold held by banks 29,084 423.772 55,834 57,182 21,551 18,338 107,572 31,497 33,%1 35,826 13,412 5,055  8ck,1us
Gold with T.R.Agents 168,853 682,628 147,851 170,070 33,950 39,897 318,435 57,351 23,516 27,587 11,970 21g,453 1,910,561
Gold redemption fund 17,721 15,000 10,%7 7,259 g,509 g,383 19,841 2,4g3 2,832 3,403 1,655 7,372 100,880
Total gold reserves 211,612 1,121,400 213,752 234,511 64,010 66,618 L6 ,248 101,331 59,959 66,921 27,337 281,884 2,895,589
Iecal tender notes, silver, etc. 20,040 51,058 7,625 7,324 6,49 5,910 18,309 11,722 gy 7,132 5,719 3,538 145,705
Total reserves 231,658 1,172,458 221,375 241,835 70,506 72,528 46W4,557 113,053 60,793 74,053 33,056 285,422 3,041,294

Tiils discounted:

Secursd by U,S.Govt. obligations 16,125 128,555 S0,0SQ Ql,guz 36,77g 21,280 51,163 18,839 6,776 15,767 8,580 19,170 h@?.h?G
ALl other 22,39 35,311 12,706 55,996 U8,576 58,754 108,536 133,408 38,081 U4C,025 41,008 Ub,178 560,018
Bilis “ouznt in open market 10,373 22,675 14,781 L,950 3,332 4,204 13,283 380 - 153 15 12,447 26,754
Total +ills on hend 50,827 18,952 87,171 112,873 83,68 84,238 172,988 52,717 LL,857 65,545 Uu9,603 77,795 1,074,248
U, S, bonds and notes 3,549 858 2,630 5,496 1,233 10,162 10,808 1,173 115 8,88 2,530 4,628 52,150

U. S, Certificates of inaebtedness i i o o 4
One-year certificates (Pittman Act) 8,450 35,400 10,000 8,040 3,760 &,5pL4 12,667 6,59 4,450 5,320 1,500 7,880

113,000
A1l cther 22,319 29,428 55 536 - 1 1,414 20y 32 1) T 7 54,040
Municipal warrants - - 191 - - - - - N1 150 - - 385
Potal earning assets 85,145 252,638 100,047 126,945 93,675 102,95 197,877 60,663 49,498 79,927 54,133 90,310 1,293,823
Tark rremises 4,773 6,0k  Lg& 3,840 2,545 1,037 7,010 616 86 4,400 2,037 . 803 35,619
¢ Redemption fund against X be . . 3 >/
F. R. Bark notes heo 1,623 700 539 188 522 1,665 523 291 916 156 394 7,939
Uncollected items 50,563 114,749 U5,066 LE,393 U5,651 24,699 64,350 31,699 14,337 38,242 28,138 41,949 548,436
All other resources ' Yol 1,495 WE5é2 g9 551 212 212 187 g2 8 203 2,120 6,185 12J8iiﬂ5
TOTAL RESOURCES 372,985 1,549,611 367,831 421,641 213,116 201,93 735,671 206,741 126,553 198,341 119,700 425,069 4,539,322
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Relczsed for publicalion Friday morine

g, Jan. 13, 1522; nct earlier. St.2544¢.
RESOURCES AND LIABILITIES OF THE FEDFRAL RESERVE BANKS AT CLOSE OF BUSINESS JAN. 11, 1922.
{In thousands of dollars)
. : LIARBRILITIES

ngeral Beserve Bapk Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Capital paid in 1,936 21,11k 8,736 11,134 5,430 4,191 14,308 4,604 3,565 4,599 4,203 7,380 103,204
Surplus 16,483 60,197 17,945 22,509 11,030 9,114 29,025 G,388 7,468 9,646 7,39% 15,199 15,358
Beserved for Govt. franchise tax 53 123 51 103" g1 128 12k 76 26 83 - 5 853
Deposits:

Government 1,617 2,426 1,459 725 659 2,073 628 1,bus5  13C 1,57 45 1,655 15,289

Merber bank - reserve account 110,768 708,588 101,180 134,836 53,371 45,126 239,477 65,564 42,248 68,517 L2,978 122,910 1,735,563

A1l otker 934 12,575 1,203 751 Log 334 2,322 779 4ug 60U 299 5,378 26,055

Tctal deposits 313,319 723,589 103,842 136,312 94,458 UL7,533 2U2,b27 67,788 42,826 70,048 L4, 222 124,943 1,776,907

F.R. notes in actual circulation 188,326 626,329 188,02l 206,712 102,193 116,233 385,914 90,135 55,517 66,644 33,732 230,570 2,293,759
F.R. Bank notes in circulation -

net lla.blllty 6;890 20:759 6r 525 5:715 3:359 7’“88 7: 591* 31 950 )4:08)" 10,218 21 613 u»’lge 83» 977
Deferred availability items 39,227 88,349 U2,286 38,329 36,072 16,551 49,182 3C,205 12,016 35,666 25,987 35,%5 443,455
All other liabilities 751 3,151 Y22 827 437 725 4,097 591 1,087 837 1,549 1,205 15,729

TOTAL LIABILITIES 372,985 1,549,611 367,831 421,641 213,116 201,963 735,671 206,741 126,653 198,341 119,700 425,069 4,939, 322

Ratio of total reserves to deicsit and F.R. : '

note liabilities combined, per cent 76.8 86.9  75.8 70.5 45.0  L4.3  73.6  71.6  61.8 53-9 bk 76.1 T4.7
Contingent liability on bills purchased

for fcreizn correspondents 2,336 12,036 2,560 2,624 1,568 1,152 3,808 1,504 864 1,536 €32 1,472 32,292

FEDERAL RESERVE NOTES QUTSTANDING AND IN ACTUAL CIRCULATION

F. R. notes outstanding 210,8§o 818,172 213,359 232,707 115,030 123,160 446,490 111,296 58,327 74,284 37,360 291,816 2,732,861
F. K. notes held by banks 22,534 191,843 25,335 25,995 12,831 6,927 57,516 21,157 2,750 7,640 3,608 60,846 439,062
F. R. notes in actual circulation 188,326 626,329 188,024 206,712 102,199 116,233 388,914 90,139 55,517 66,644 33,732 230,970 2,293,799

DISTRIBUTION OF BILLS, U. 5. CERTIFICATES OF INDEBTEINESS AND MUNICIPAL

Within 15 days

16 to 30 days

31 to 60 days

Bills disccunted 569,318 95,071 152,155
Bills bpought in open market 32,21¢ 25,621 16,773
U. 5. Certificatés of indebtedness 2,007 - - 17,377
Minicipal warrants - 184 150
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61 to 90 days
110,092
12,147
21,223

WARRANTS BY MATURITIES

Over G0 days Total
60,858 987, 404

3 86,754

126,440 167,040
3 385
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Federal Rescrve Agent at
| RESOURCES

 Federal Recserve notes on hand
Federnl Brsarve notes outstanding
| Collateral security for Federal
| Reserve notes outstanding:
Geld and gold certificates
Gold radempiion fund
Gols fund - F. R, Board.
Eligible paper -
Amount reguired
Excess amount held

TCOTAL

LIABILITIES
Net amount of Federal Reserve
notes received from Comp-
troller of the currency

Collateral received from

Pederzl Reserve Tank:
Gold
Elizible paper

TOTAL

Pe)
o
-
Y
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~ay morning, Jan. 1%,

1602;
FELERAL

Py

net cQ ~lier.
RESTITE AGENTS' ACCOUNTS AT CLOS

L OF TUSINESS JAN

(In thousands of dollars)

11, 1s22.

€22
d
.
o
Ji
i
b
$

Boston lew York Phila, Cleve. Rich, Atlanta Chicago St,Louis Minn, Kans.Cy. Dallas San Fran. Total
103,380 336,250 53,360 35,300 24,639 73,656 141,280 26,000 9,200 11,440 21,180 41,840 878,625
210,80  £18,172 213,359 232,707 115,030 123,160 Lu6,490 111,296 58,327 74,284 37,350 291,816 2,732,861
5,600 296,925 - C18,375 - 2,400 - 5,960 13,052 - 6,701 - 345,013
13,253 34,703 12,462 11,695 2,655 3,497 15,791 2,291 1,264 2,227 3,035 17,561 120,434
150,000 351,000 135,389 140,000 31,295 34,000 302,64Lh 59,100 9,200 25,360 2,234 200,892 1,441,114
42,007 135,544 65,508 52,637 81,080 83,263 128,055 43,945 34,811 L6,697 25,390 73,363 822,300
8,820 2%,875 3,339 5:,2%5 5,168 ) 63% uy, 80% 733 )S,Obs 12,841 23.8ﬁ9 3,742 205,169
553,920 2,001,505 L83,417 551,950 259,807 320,512 1,079,123 257,384 133,922 178,849 119,749 629,214 6,549,516
514,240 1,154,462 266,719 255,007 139,669 196,816 587,770 137,356 67,57 85,724 58,540 333,656 3,611,u486
158,855 682,628 147,851 170,070 33,950 39,897 318,435 67,351 23,516 27,587 11,970 218,453 1,910,561
50,827 164, ,419 62,847 112,873 Sbjuus 83,899 172,918 &2,677 42,879 65,538 49,239 77,105 1,027,469
533,920 2,001,509 483,417 551,950 259,867 320,512 1,079,123 257,384 133,922 178,849 119,749 629,214 6,549,516






