STATEMENT TOR THE PRESS

Relsesed fcr rublication ‘ St.24865.,
¥riday worning, Dec, 9; Poderal Reserve beard,
not earlier, December 8, 1921,

CONDITION OF FEDRRAL RESERVE BAIKS
Acgremnte increasss of &7 400 000 in Federal reserve note circu-
lation, as arninst a reduction of "’24,500 000 in deposit liabilities
and a2 gain of $1,500,0G0 in cash reserves, are indicated in the Federal
Reserve Board's weekly consslidated dark statsment issued 2s at close
of business on December 7, 1921. Ths reserve ratio shows a further rise
for the week from 72.7 to 73.1 per cent.

As acninst a reduction of $18,70C,000 in the reserve bank holdings
of bills secured by United States Goverm.,eﬁt oblizations, roldings of
otter discounted bills stow an incrense of $7,100,000, and *koldings of
acceptances purchased in open mrket - an increase of $8,800,000. T-e
New York reserve bank s“ows a larger increase, viz., by $14,700,000,
in acceptances Leld mainly under repurchese agreements, while most of
the other reserve banks report moderate reductions umder this hedd.

U. S. bonds ond notes on hand show an increase of $2,500,000, Pittmen
certificates on deposit with: the Transury to secure Federal reserve bonk
note circulation declined $i,500,C000, while other Treasury certificates,
larzely held under repurchase abree:aents by the llew York reserve bank,
decreased by $3,100,000, Toldirgs of mmricipal worrants, totaling
$227,000, are repo"ted by the Federal reserve banks of Phlladelphm
Mlnneapolis and Kansas City. Totol earming assets of the reserve banks,
as the result of the chonges indicated, show o reduction of $4,800,000
for the week, tie December 7 totnl of ¢‘»l ,455, lOO 000 marking a ,Leclme
of 56 per cent from the total reported on the corresponding date last
year.

Of the total “oldings of $457,600,000 of bills secured by United
States Government obligations, $33 3 5CO 000, or 72.9 per cent, were se-
cured by Libderty ~nil other U. S. tonis, $72, 400 CCO, or 15.8 per cent,

- by Victory notes, $23,200,000, or 5.1 per cent -‘by'Treasury notes
and $28 500,000, or 6.2 Jer cent, - Dy ““rnasm'y certificates, compared
with $333, 400 OOO &7, 700,000, 930 400,000 and $29,900,000 reported the
week before,

Bills »eld under rediscount for otler reserve banks nre reported
by the Boston bank only, the total of $6,2C0,000 constituting a low
record for t:e year. Durinz tle week Richwond was 2ble to redeem 21l
its .outstanding paper under rediscount with the Newv York reserve bank.
Atlanta redeemed all the pap@r rediscounted with the Cleveland bvank and
reduced from $7,200,000 to $4,300,000 t:e amount of tills 2eld under re-
discount with the Boston bank, wule Dallas reports a reduction from
$3,000,000 to $1,900,000 in the amount of bills rediscounted with tun
bank.

Government deposits are ziven $6,400,000 larzer tihan tle week e-
fore. Reserve deposits show a decline of $29,900,00C and a larger decline
at the New York reserve bank., Other deposits, composed chiefly of nou-
members,! clearing accounts and cashier's ci:ecks show a decrease of
31,000, 000.

Moderate changes in Federal reserve note circulation are reported »y
all Federal reservé hanks, except by the New York bonk, wiich shows an
increase for thae week of 310,100,000, as a-~ainst an incrense for the
system of $7,4C0,000. In addition, the reserve banks report an incranse
of 81,100,000 in their azcregnte net liabilities on Federal reserve dbork
notes in circulation, thous: the acturl amount outstandins, accordinz to
Treasury records, shows a decrease of $2,100,000 for t:e week under review.
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RESOURCES AND LIABILITIES

OF THE TVELVE FEDERAL

(In thousands of doll-rs)

RESOURCES

1221; not onrlier,

[ESTRVE BANKS COMBINED.

S5t. 24652,

: Dec, 7. 1821  Hov, 30, 1921 - Dec. 10, 1220
~ Cold and gold certifientas . . 464,048 488,957 194,859
| Cold settlomont fund - F.R.Bonrd . 457,202 465,236 410,917
}@ Gold with forzign agencies . - e _67,745
: Total mold held by banks . . , 941,250 954,203 573,531
Goli with Fzleral Rescrve Agents . 1,787,724 1,779,605 1,210,563
 Gold redemption fund . : _ 122,083 _ 115,639 _ 151,177
r
| Total 20ld TreSaTVES . . « .+ . 2,851,027 2,849,447 2,035,271
| Legal tender notes, silver, cte. . . 129,606 129,695 177,128
)
| Total reserves . .2,990,633 2,989,142 2,212,407
; Bills discounted: :
‘ See. by U.S. Government oblizations., . 457,618 475,350 1,169,244
All other . . . . e .. 713,041 705,941 1,547,595
Bills bousht in ogen m?rku e s . 81,784 72,254 244, 690
Total bills on hand . . .1,252,443 1,255,255 2,961,529
U. S. bonds and notes . . . . 34,731 32,253 26,926
U. 8. Certificates of indaebt> dnnss
Onc-year cortificotes (Pittman Aet). . 124,500 125,000 259,375
f 511 other . . .. .. . . 43,168 46,221 68,919
bamicipal warrants o . . . . . . 227 . e7 ——
Total earning asscts . d 453 069 1,459,858 3,316,749
Bank premises . e e . 33,384 33,241 17,658
3 5% Redomption fund wgdiﬁst
¥, R. Bank notcs . . . . 7,854 7,941 11,387
Uncollected items . . . . . 512,122 076/ 534,872 665 , 385
A1l other resources . . . . _ 19,476 19,7334 c.452
TOTAL RESOURCES 5,018,538 5,044,396 5,233,038
LIABILITIES 2377
Capital paid in . . o« . . . . 103,089 103,104 99, 174
Surplus . . . . . 213,824 213,824 164,745
Reserved for Gov't. fr’mcaisv tmx 55,566 55,119 -
DGPOath
Govermment . e 52, 337 45,213 28,794
Member bank - resarv account . .1,640,445 1,570,362 1,758,967
All other 25,501 26,555 24,511
g Total doposits « « « .+ . . . .1,718,283 1,742,830 1,811,872
F.R; notes in actunl circulation . 2,373,355 2,356,006 3,311, 842
F.R. Bank notos in circulnation -
" net liability ... . e 77,014 75,862 214,523
b Dafer ea.wvc1¢abl11uy iteus . 4Jrﬂmmr*“7’=* 462,795 516,934
A1l other linbilitics . 25,g54 24,356 113,948
TOTAL LIABDILITIES 5,018:538— 5,044, 396 6,233,038
2.377
Ratio of total roserves to deposit and
F.R. note liadbilities combined . 73, 1% 72, 7% %44, 5%
Ratio of gold reserves to F.R. notes
in circulation after ssttine nside )
35% a~ninst deposit liabilitios 100. 7% 1C0. &% %49, 2%
*¥C0nleulated on basis of net deposits 2nd F. R, notes in ecirculation.
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‘?eleased for punrli cation Friday morning, December 9, 1921; not arller. T Y e
RESOURCES AND LIA 3ILITIES OF T F‘EDEFJ\,L RESERVE BANKS AT CLOSE OF TUSINESS DIC. 7, 1921, ' \
(In thousan’s of iollars)
RESOURCES

‘Fageral Reserve Bank of Boston MNew York Pnila. Cleve. Rich. = Atlanta Chicazo St.Ilouis linn. Xens.Cy. Dallhs San Iron. Total
CGold anl zold certificates 7,905 20,172 1,980 12,392 2,935 4,975 22,401 3,235 g,0%2 2,388 8,421 13,122 484,048
Gold settlement fund - F.R.Board 51,007 29,911 68,535 55,472 21,325 7.151 100,493 22,3%7 23,906 27,021 5,027 44,956 457,202

Total gold held by banks 58,212 420,083 70,526 67,864 24,270 12,126 122,894 25,532 32, 998 2¢ ,409 13,448 63,038 941,250
Gold with F. R. Azents 172,624 593,784 137,327 177,492 30,175 44,078 293,408 66,121 16,442 29,976 11,900 214,396 1,787,724
Gold redemption fund 15,249 15,000 6,937 5,265 11,87% 4,645 45,560 3,966 3,512 2,650 2,429 4,956 122,053

Total gold reserves 246,785 1,028,867 214,750 250,622 66,5iC 60,849 461,862 95,719 52,952 62,035 27,777 282,450 2,851,027
Lezal tender notes, silver, etec. 17,579 46,543 6,915 7.509 6,072 7,255 15,757 12,823 555 8,085 6,702 3,811 139,606

Total reserves- 264,364 1,075,410 221,705 258,131 72,391 68,104 477,619 108,542 53,507 70,120 34,479 285,261 2,990,633

Bills discounted: (a) o ‘ .
Secured by U.S. Govt. oblizations 27,358 124,722 67,160 38,149 38,253 26,926 54,759 22,008 9,103 19,023 9,010 21,147 457,618

A1l other 31,219 102,331 21,485 66,347 57,184 65,666 127,250 41,170 51,844 56,854 44,794 46,807 713,041
+Bills Sought in open market 5,778 38,531 8,970 2,448 3,809 3.887 4,536 396 - 1,526 190 11,713 81,784
Total bills on hand 64,355 265,584 97,615 106,944 99,246 96,479 186,545 63,574 60,947 77,403 53,994 79,757 1,252,443

U. S. bonds and notes : 1,241 - 1,434 1,906 1,233 11,293 4,627 1,161 116. ©,968 2,643 209 34,731

U. S. Certificates of indebtedness: ,
One-year certificates (Pittman Act) 10,450 36,400 12,500 9,040 3,760 8,564 16,667 7,069 4,950 5,320 1,200 7,880 124,500

All otler 1,797 38,398 87 184 - 1 1,986 176 22 17 - 500 43,168
Mmicipal warrants - - 45 - - - - - 72 150 - - 227
Total earning assets 77,843 340,382 111,681 118‘,074 104,232 116,337 209,825 71,980 - 66,067 91,758 58,537 88,346 1,455,069
Bank premiscs . 4,636 6,370 535 3,619 2,922 990 5,838 628 740 4,196 2,141 769 33,384
5% Redemption fund azainst . o1 _

F. L. Bank notes 422 1,580 700 539 1‘8.8 536 1,665 523 235 916 156 394 Z,gt?:l, .
Uncollected items 46,229 105,405 43,333 47,152 46,567 2065 61,373 31,672 15,798 34,872 24,091 35,395 513,%32
All other resources 458 3,549 422 1,015 453 722 1,722 77 994 521 2,795 6,042 19,4756

TOTAL RESOURCES 393,952 1,532,696 378,382 428,530 226,760 206-;—924{ 758,042 214,122 137,341 202,383 122,199 417,207 5,018;538
(2) Includes bills discounted for : S9L3 : o - k392
other F. R. Banks, viz: 6,175 - - - - - - - - - - - 6,176
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Released for publication Fr:.:y moming, Dec.

9, 1921; not earlier.

RESCUKCES AND LIABILITIES OF THE FIDERAL RESERVE BANKS AT CLOSE OF BUSINESS DEC. 7, 19el. St.2465¢ -
(In thousands of dollars) - ' i
LIABILITIES -

»ngeral Resgrve Bank Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
C%plta1~paid in 7,936 e7,110 8,727 11,124 5,42k 4,178 14,293 4,591 3,563  u,573 4,197 7,373 103,089
g::gi::d for Govt. franchise tax lg,;gg gg,gég 1§,222 22,263 11,026 §,7os 30,536 S,114+ 7,303 9,330 7,113 15,207 213,824

] 4 > » ) 1088 ] » ’ L] - 5
Deposi ts: 3 2,91 2% 9,806 1,470 2,311 1,895 2,85 55, 566
Government 4,325 21,789 2,166 2,748 1,454 2,192 5 485 2,023 1,935 3,1
1] » ’ H H Y 3 H I} s 26 1) 968 3,126 :2i337
Member bank - reserve account 109,702 640,045 99,h§6 126,839 53,665 L2,364 231,180 61,631 45,480 66,867 43,017 12C,165 1,6&0,&&5
A1l other ) . 78“ 14,686 1,247 720 426 8 2,203 681 Ush 540 313 3,109 25,501
. n. o B o ctreuation e GG 190101k S0 20 10,008 a0 Do o Le

- e 1 4 3 LI s} 8! 1 12’ O 10 ,1 11 3 o ¥ 3 > 3 ¢
5§, potes in actal civeulation 98,01 707 107,169 119 175“3;.812 98,196 56,955 68,499 36,302 224,549 2,373,355

net liability 540 18,327 U, b7 5,603 3,723 7,670 5,513 3,510 3,797 11,686 2,6 4,08 77,014
Deferred availability items 36,903 84,792 U1,201 41,900 39,413 1647 52, 580 31,§u9 1&,&2% 33,954 2u:6?§ 34:663 u%1;953ﬂ"‘
All other liabilities 1,455 4,905 1,31% 1,538  1,h89 1,239 4,63 1,397 1,478 1,913 2,021 2,071 25,450

TOTAL LIABILITIES 393,952 1,532,656 378,382 428, 53C 226,760 2065924 758,042 214,1 341 , o 4 P—
Ratio of total reserves to deposit and é. R. > or 5763 ™ @ &h122 137,341 202,385 122,159 M7,207 5’01231V7
- note liabilities combined, per cent 81.8 8L.6  73.7 75.3 bi.5 41.5 T4.5 66.8 51.0 50.4 42.3 81.6 731
Contingent liability as eudorser on .

discounted paper rediscounted with

other F. R. Banks - - - - - 4,298 - - - - 1,877 - 6,175
Contingent liability on bills purchased

for foreign correspondents 2,336 12,057 2,560 2,624 1,568 1,152 3,808 1,504 g4 1,536 832 1,472 32,313

. FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION -
F. R. notes outstanding 225,451 763,940 215,794 233,050 11k4,956 124,574 437,103 118,436 50,148 74,872 39,645 283,720 2,691,689
F. R. notes held bty banks . 17,190 122,224 17,780 20,343 7,787 5,399 35,291 20,240 3,193 6,373 3,343 59,171 318,33h
F. R. notes in actual circulation 208,261 641,716 198,01% 212,707 107,169 119,175 501,812 98,1% ©6,955 68,099 36,302 224,545 2,373,355

DISTRIBUTION OF BILLS, U, S. CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS BY MATURITIES

) . Within 15 days 16 to 30 days 31 to-60 days 61 to 90 days Over 0 days Total
Bills discounted 691,836 138,785 161,582 120, 592 57,864 1,170,659
Bills bought in open market 45,982 13,252 15,332 7,187 31 81,784
U. S. Certificates of indebtedness 37,500 2,000 5,400 6,537 116,181 167,668
Municipal warrants - - 168 59 - 227
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‘feleased for publicatioci. Fridey moruiug, Dec. 9, 1921; not earlier
FEDERAL RESERVE AGENTS' ACCOULTS AT CLOSE OF BUSINESS DEC. 7, 1921.

Federal Reserve Agent at
RESOURCES

Federal Reserve notes on hand
Federal Reserve notes outstandirng
Collateral security for Federal
Resarve notes outstanding:
Gold and gold certificates
Gold redemptior. fund
Gold fund - F. R. Board
Eligible paper -
Arouint regquired
Excess amoui.t held

TOTAL

LIASILTITIES

Yet amount of Federal Reserve
notes received from Comp-
troller of the Currency

Collateral received from
Pederal Reserve Bark:
Gold
Eiigible paper

TOTAL

LY
D@HEedfo&FRASER
http://fraser.stlouisfed.org/ )
Federal Resegre Bank of S¥ LS

. (In thousands of dollars
Boston New York Phila. Cleve. wnds of dollars)

St.24654.

Rich. Atlanta Chicago St.Louis Nira. Kaus.Cy. Dallas San Fran. Total
101,160 330,310 30,220 39,000 28,679 75,823 161,440 2 : -
’ ’ ) ,82 161, 5,660 11,445 7,700 16,405 30,860 861,702
225,451 763,940 215,794 233,050 114,956 12,574 437,103 118,436 5,148 TH.E72 30,645 283,720 2,501,685
afn v v ’ - ’ 3,052 - 6,701 - 45C, 152
112’323 52850 1938 14,117 Lsal o 1,978 15,764 3,511 1,190 1,616 2,965 17,107  1i2,o5l
551 71,000 129,389 145,000 25,595 38,700 277,644 56,500 2,200 28,360 2,234 197,285 1,224,611
02,827 170,15 78,467 55,558 &U,780 80,496 143,695 2'31 43,706 Uu4,896 27,745 69,324  SC3,%
11,58 68,055 1,780 51,026 12,201 15768  U2.405 10050 10,800 3o.438 obiod  os  aGe.ial
563’530,1’926'245 463,588 55,126 270,062 340,739 1,075,128 273,526 146,550 189,679 124,604 607,857 6,541,716
326,611 1,094,250 246,014 272,050 143,635 20C,357 508,543 144,096 71,553 €2,572 5,050 314,580 3,553,391
172,624 593,784 137,327 177,492 30,176 .4,076 293,408 66,121 16,uL2 29,976 11,900 214,396 1,787
z = z ! R : ’ ’ ) ’ 5 ) » oY 2 (8 ,72“‘
ok, 355 238,211 80,247 106,%84 97,071 96,264 186,177 63,311 58,515 77,331 53,654 7%,881 1,203,601
563,590 1,926,245 463,588 556,126 270,882 340,739 1,078,128 273,528 146,550

189,879 124,604 607,857 6,541,716






