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STALTMENT FOR THE PRESS

N . )
Released for publication St.24l7,
¥riday morning, Dzc. &; Federal Reserve Board
notv sarlier., December 1, 1921.

CONDITION OF FEDZRAL RESERVE BANKS

Further gains of $1%,200,000 of goid, offset in part by a loss of
$3,300,000 of other reserve cash, are indiceted in the Fe@eral Reserye
Board's weekly consolidatsd bank s*atement issued as at close of tusiness
on November 30, 1921. Deposit liabilit:es cf the reserve tanks sheow an
increase of $14,300,000 for the wesg. whils Faderal Reserve ncts c}rcula-
tion decreased by $23,900,000. In conscgasnee of these chanzes, ths re-
serve ratio shows a further rise for the woek from 72.3 to 72.7 per cent.

Federal reserve bank holdings of bills sscured by United States
Government obligations show an increase of $9,200,C0C, larger increases in
the holdings of paper secured by Treasury notes and Treasury ceriificates
being offset in part by reductions in the amcunts of paper secured by U. S.
‘bonds and Victory notes. Other disccun®s on hand show a decline of
$32,100,000, while holdings of acceptances purchased in open market increased
by $3,£00,000. U. S. bonds and notes show a neminal decrease, Pittman cer-
tificates used as cover for Federal reserve bark note circulabion show a de-
crease of $5,000,000 for the week, while other Treasury certificates, largely
held under repurchase agreements by the New York reserve banl, increased by
$8,500,000.1LIhe statement for the first time duriag the present year shows
reserve bank holdings of municipal warrants reported by the Pailadelphia and
Minneapolis banks.} Total earning assefs of the reserve tanks ars givan about
$16,000,000 less than the wesk befors, and at the close of Noventer stood at

. $1,459,900,000, a decline of over 57 per cent from the peak attained on

October 15 of last year.

Of the total holdings of $476,400,000 of bills secured by United States
Government obligatione, $338,4C0,000, or 71+0 per cent, were secured by
Liberty and other U. S. bonds, $77,700,C00, or i€.3 per ceant, - by Victory
notes, $30,400,000, or 6.4 per cent, - by Treasnry rotes, and $29,500, 000,
or 6.3 per cent, - by Treisury certificates, comgared with 349,100,000,
$81,600,000, $19,600,000 and $16,900,000 reported the weck before.

Bills held under rediscount for other reserve banks by the Boston,

- New York and Cleveland banks show a decline frou $19,700,000 to $14,&C0, 000,

Rickmond reports a reduction from $1C, 000,000 %o &ib, 200,00 in the amount
of paper held under rediscount wjth the New Yo'z reserve bark. Atlenta
shows a 'slight increase Trom $7,200,000 to $7,000,000 in jts total re-
discounts with the Boston and Cleveland barks, while Dallas increassed from

~ $2,500,000 to $3,000,000 the amount of bills rediscounted with the Boston

reserve bank.

Government deposits are given $13,700,000 larger than the week before.
Reserve deposits show a nominal decrease, while other deposits, composed

chiefly of non-members! clearing accougits and cashier's checks, increased
by $900,000.

With the exception of the Sar Francisco bank, all Federul reserve banks
report smaller figures of Fedaral reserve note circulation than last week,
the November 30 total of $2,3L4,000,000 representing a new low record for
tie year and a total lower than any rublished after September 27, 1918. As
against this reduction in Federal reserve note 2irculavion, the aggrsgate
net liabilities cf the banks cn Federal reserve bank noises in circulation
suow an increass of $1,100,000, though the actusl amount outstanding,
according to Treasury records, shows an increase of less than $3C0,000 for

the week under review,
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RESCURCES AND LIABILITIES -
OF THE TVELVE FEDSRAL RISERVE BAWKS COLBIN

(In thousands of dollars)

RESOURCES

Gold and gold certificates . . R
Gold settlement fund - F.R.3oard . . .
Gold with foreign agencies . .o

Total gold held by banks « + « o+ &
Gold with Federal Reserve Agents .
Gold redemption fund . . . . . . . . .

Total gold reserves . . . .

Logal tender notes, silver, ete. . . .
Total reserves .
Bills discounted:

Sec. by U.S, Government dbligations.
All other . ., .

Bills bought in open marxet
Total bills on land . .
U. 8. bonds and notes . . !

U, 8. Certificates of 1ndebtedness

One- year certificates (Pittman Act)
All other G e e e e e

llonicipal warrants . .
Total earning assets .
Bank premises

gp Redemption fund agalnst
F. R. Bank notes .

Uncollected items

All otner resources

TOTAL RESOURCES . .

[] [ O I )

. . . v « e . .

LIABILITIES
Capital paid in
Surplus

Reserved for Gov't franchlsa tax
Deposits:

Government . . . v o1 e
Member bank -~ reserve account
All other

TIotal devosits . . .

. . . . 3 .

¥.R, notes in actual circulation .
F.R. Bark notes in circulation -

net liability e e e e e
Peferred availability 1tems
All other liabilities

. ’ ’ ‘ L] * .

TOTAL LIABILITIES .

Ratio of total reserves to deposit and
F.R. note liabilities combined . .

Ratio of gold reserves to F.R. notes
in circulation after setting aside
39ﬁ>aoa1nst deposit liabilities

.

*Calculated on vasis of net deposits and ¥.
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Nov. 30, 1621 Fov. 23, 1921  Dee. 3, 1920

4gg, 907 @ 435,108 201,151
§§§-ri§’4 910,341 657,738
1 ey
1,779, 605 , 1,811,316 1,;9u,fgf
115,639, 44 112,372 __Ajﬁlhplf

. 2,849, 5§// 2,835,229 2,022,073

139,86 | _al%e,999  _173.920
2,98;,1&2 2,978,228 2,198,195
50 467,163 1,160 68)
?gi éﬁl 733,007 1, 016 115
12,554 _B9l3s  _2v3.0%
1,255,255 1,274,545 3,019,356
32,253 32,486 26,925
126,000 131,000 ,)75
46,291 37,834 27 635
—— BT 22 S B
1,459,806 1,475,887 3,533.792
33,2 32,949 17,430
41 7,903 12,197
534, 2‘2 5k, 393 733,403
_ 19,;;2 18,732 g.836
5,044,396 5,058,092 6,305.879
103,104 103,216 99,140
21%,82& 213,32u 164,745
55,119 55,131 -
45,913 32,155 60,688
1, 670 362 1,670,717 1,703,822
25,535 25,625 25, JH2
1,742,830 1,728,497 1,830,252
2,366,006 2,389,916 3,312,039
75,362 4,765 214,939
482,795 468,110 531,529
24,56 24,633 111,235
5:0)4)‘*':396 5,058’092 6)3‘)3)879
72, 7% 72.3% Ll 15
100. 6% $9.37 g, )

R. notes in circulation.



- heleasex for pusrliication Friday morning, Deceriex 2, 1921; not earlier.

: St.ouys,
RESOURCES AND LIABILITIES OF THE FEDFRAL RESFRVE BANKS AT CLOSE OF BUSINESS NOV. 30, 1921.
(In thousands of dollars)
RESOURCES ¢f (
Federal Reserve Bank of soston HNew York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San F;‘? Total
' Gold and gold certificates 8,148 395453 1,916 12,306 2,940 4,972 22,h22 3 24g 9,071 2,377 8,265 1i7,¥9 Leg, ol 7
Geld settlement fund - F.R.Board 49,586 62,808 6L,2Ll 66,001 19,837 4 815 91,847 17,475 17,593 24,885 2,887 43,257 465,236 30
. Total zold held by barks 57,734 458,261 66,160 78,307 22,777 9,782 114,269 20,723 26,664 27,262 11,152 61,e§§1b 95u,yf?7
 Gold with P. R. Agents 161,913 594,034 1k42, 005 165,554 32,605 43,988 302,283 66,921 17,195 30,589 12,731 209,777 1,779,605
- Gold redemption fund 16,012 15,000 9,347 _ 7,245 "9 718 L,835 36,841  3.1g8 2,776 2,459 1,636 & ,5004 115,539 o
' Total 201d reserves 235,659 1,067,293 217,512 251,116 65,100 58,611 453,393 90,832 46,635 60,310 25,579 277,335/2,839,557"q
Legal tender notes, silver, etc. 14,509 45,573 7,643 0,729 5,019 7,498 18,517 13,746 237 7,370 6,845 3,739 139&“?
fotal reserves 250,168 1,112,838 225,155 25¢, g5 11,119 85,109 471,910 104,578 47,172 67,650 32,42k 28%/513 2,989,142
Biils discounted: (a) 0

Secured by U.S. Govt. obligations 30,737 135,019 66,126 38,953 37,226 28,741 s2,19Y% 24,048 g,305 19,653 8,938 25,010 476,360

ALl other b 711 74,593 20,001 67,291 59,346 64,023 127,301 42,401 53,459 58, ug7 45,937 Lg 261 705,23
Bills oought in open market S 19 23,28 10,156 2,302 L.ooL k531 5,195 o1y T 1,554 190 10,833 7557k
| Total 5ills on hand 84,239 233,99 96,373 109,146 100,573 971,295 184,730 68,263 62,264 79,704 55,005 &l,104 1,255, 5
U. S. bunds and notes 707 - 1,434 86 1,233 10,377 4,587 1,224 115 8,868 2,6uz 209 32,253

T. S. Certificates of indebtedness:

o?e-yggr certificates (Pittman Act) 10,450 6,400 12,500 9,040 3,760 8,564 18,167 7,069 4,950 5,%20 1,900 7,880 126,000
A1 cther 1,697 1,299 87 192 - 1 2,607 2us3 146 19 - - Uo, 291
samicipal warrants -~ - 45 - - - - - o2 - - - 67
Total earning assets 97,093  311,19¢ 110,439 119,234 105,58 116,237 210,091 76,799 67,497 93,911 59,608 92,193 1,459,866

ank bremises 4,616 7 6,353 535 3,611 2,910 978 5,780 628 3% L,196 2,1 B9 33,24
» Redemption fund acainst

¥. R. Baric notes Yoo 1,566 700 539 188 556 1,664 523 317 916 156 394 7,941

ncollacted items Lg,569 108,512 U45,h92 Y47, 708 46,38 20,506 66,528 33,758 15,363 38,681 2k, ls50 38,899 534,872

A1l other resources 457 3,325 Y61 1,008 Bl 679 1,758 778 925 584 2,911 6,037 19,334
TOTAL RESCURCES 401,325 1,543,822 362,740 430,965

~ 226,580 205,065 757,731 217,064 132,008 205,968 121,690 419,396 5,0u4,396

a) includes biils discounted for ' . »

otier F. R. Banks, viz: 10,246 4,304 - oip _ _ ) i ) i i s 51
) ?
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“Released for pavlircacion Feicay merning, Dec. 2;,1921; not earlier.

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS NOV

(In thousands of dollars)
LIABILITIES

Federal Reserve Bank . Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis

. 30, 1921. St.2u4Tc.

Minn. Kans.Cy. Dallas San Fran. Total

Capital paid in 7,936 27,140 8,727 11,124 5,118 4,182 14,289 4,587 3,564  b,564 4,197 7,376 103,104
Surplus 16,342 59,318 17,564 22,263 11,026 8,708 30,536 9,114 7,303 9,330 71,113 15207 213,824
Reserved for Govt. franchise tax 2,770 20,h08 3,639 3,045 2,915 4,200 9,739 1,443 2,271 1,860 - 2,829 55,119
Derosits: - 4

Goveiritent 4,518 9,071 1,730 3,321 4,609 3,390 2,631 2,770 1,686 2,826 2,489 6,872 45,913

Member bank - reserve account 113,314 675,225 100,945 128,295 50,975 39,550 229,806 61,186 41,209 67,006 43,019 119,832 1,670,362

All ciher - 763 1h.g66 1,008 725 _ ho3 _ b29 2,375 774 41 6% 0T 3,692 2645%

Total deposits . 118,595 699,162 103,763 132,3H 56,007 53,369 234,812 64,730 43,336 {0,488 45,815 130,39 1,742,830

F. R. notes in actual circulation 200013 631,590 197,873 213,492 106,659 119,799 401,583 99,940 56,35 68,731 36,638 223,876 2,366,006
¥. R. Pank notes in circulation - T A

net liapility . 5,159 17,831 4,677 4,89 3,743 7,206 6,771 3,480 3,735 12,086 2,464 3,814 75,862
Deferred availability items 39,6U8 83,681 45,247 Uu2,287 39,350 16,385 55,482 32,338 14,001 36,971 23,495 33,850 462,795
A1l other liabilities 1,462 h.692 1.e72 1,517 1,462 1,206 4,519 1,372 1,446 1,882 1,968 2,048 24,856

TOTAL LIABILITIES 01,325 1, 543,822 382,782 430,965 226,580 205,065 757,731 217,064 132,008 205,968 121,690 419,396 5,044,396
Batio of total reserves to deposit and F. R. :

note liabilities combined, per cent 76.3 83.6 74.6 74.8 43.7 40.5 74.2 63.5 u7.3 48.6 39.3 79.3 72.7
Contingent liability as endorser on

discounted paper rediscounted with

otter F. R. Banks - - - - )4,32)4 7,)488 —bj _ _ _ 3,000 _ 14,812

Yy

Contingany 1iability on bilis gurchased 7

for foreign correspondents 2,336 12,061 2,560 2,624 1,568 1,1%2/,3,808 1,50k 864 1,536 832 1,472 32,317

 FEDERAL RESERVE NOTES OUTSTANDING/AND IN ACTUAL CIRCULATION
F. R notes outstanding 227,540 766,799 217,473 233,022 115,885 124, 634/ 439,698 121,325 53,396 76,48
38,115 21,365

F. R. notes held by banks 18,127 135,209 19,600 19,530 9,226 4,84

3,044

51_
6 40,131 276,301 2,698,6%5

7,695 3,493 52,425 332,669\

F. R. notes in actual circulation 209,413 631,590 197,873 213,492 106,659 119,759 1,583 99,940 56,352 68,791 36,638
: _ DISTRIBUTION OF BILLS, U. S. CERTIFICATES OF INDEBTEDN

Within 15 days : 16 to 30 days 31 to 60 days
Bills discounted 699,318 133,324 ' 171,417
Bills bought in open market 34, 582 11,526 16,935
U, S. Certificates of indebtedness 38,409 4,000 10, 660
Mmicipalewarrants - - 10

(3

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserue Bank of St. Louis TA

122,039

9,895
4,65

el

Over GO days Total
56, 203 1,182,301
1 72,954
114, 566 172,221
- 7

553,876 2, 366,006 |
ESS AND MUNICIPAL WARRANTS BY MATURITIES
61 to SO aays

74



-Relzased for pudlication Friday morring, Dec. 2, 1921; not zarlier- - St.2447d.
FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS NOV- 30, 19z1. )

. ) ‘ {In thousands of dollars)
Federal Reserve Agent at Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total

RESOURCES

Federal Reserve notes on hand 163,360 319,930 27,220 39,200 28,719 77,368 161,720 25,660 12,950 7,700 19,749 34,560 §58,136

Federal Reserve notes outstanding 227,540 766,799 217,473 233,022 115, . ’ 57 ? ’ ’ P ’

Coliasoral soourtty £or Padomel | 99 217,473 233 5,885 124 639 439,698 121,305 55,356 76,486 40,131 276,301 2,698,615
Reserve notes outstanding:

Gold and gold certificates 5,600 396,925 - 18,375 - 3,400 - 6,110 13,0 - 6,701 - 450,1
Gold redemption fund 16,313 26,109 11,616 12,163 4,010 3,588 14,639 4,380 1,93? 3,229 3,;96 19,690 121:582
g;}ghigndp-ggg R. Board 140,000 171,000 130,389 135,000 28,595 37,000 €,287.6uu 56,431 2,200 27,360 2,234 150,087 1,207, 540
vligitle paper -
Amount required 65,627 172,765 75,468 67,458 83,280 80,651/4/""137,1&15 54,384 L42,201 45,897 27,400 66,524 1o.oa7’
Excess amount held 16,612 33,220 7,080 1,502 1L,470 16,305 §7,315 13,835 18,150 33,775 27,451 16.8;5 28527;8/'
TOTAL 577,052 1,886,748 465,246 546,746 274,959 3&2,9u2 1,088,431 282,105 149,892 194,447 127,502 604,137 6,5k, 21k
: S Iy,
LIABILITIES
Net amount of Federal Reserve
nectes rsceived from Comp- , 14 £
trcller of the Currency 330,900 1,086,729 2ul,693 272,222 144,604 202,067 601,418 146,965 72,346 84,186 59,880 310,851 3.556,81%
Collateral reseived from
Faceral Reserve Bank:
Gold 161,913 594,034 142,005 165,564 32,605 43,988 302,283 66,921 17,155 30,589 12,731 209,777 1,77<,60
Eligible paper 84,239 205,985 82,548 108,960 97,750 96,95% 184,730 68,219 60,351 79.672 54,851 sg.ﬁgg 1,55?1792
TOTAL 577,052 1,886,746 469,246 546,746 274,959 31+2,9&E 1,088,431 282,105 149,892 194,447 127,502 604,137 6, 544, 2%
- S : &\

| 4
"
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STATE/LENRT "?‘0”»’ PIE PEES

Relsesed for publication St.2455,
¥riday morning, Lec, 9; Federal Reserve boonrd,
not earltier, Decerber 8, 1921,

CONDITION OF FEDFTRAL IESERVE BAITL
Azgresnte increasss of $7,400,000 in Federal reserve note circu-
lation, as arninst & reduction of $24,500,000 in deposit liabilities
and 2 gain of $1,500,0C0 in cash *esewves are indicated in the Federal
/2 Reserve Board's weekly consnlidatsd bark stotement issued os at close
of business on December 7, 1921. Trhe reserve ratio shows a further rise
for the week from 72.7 to 73.1 pexr cent.

As arninst a reduction of $18,70C,000 in the reserve bank holdings
of bills secured by United States Government obdlizations, koldings of
otker discounted bills st-ow an increase of $7,100,020, and holdings of
acceptances purchased in open mrket - an increase of 48,800,000, T-e
New York reserve bank s“ows o larger increase, viz., by $14,700,000,
in acceptances “eld mzinly under repurchase agreements, while most of
the other reserve banks report moderaie reductions under this hecd.

U. S. bonds ond notes on hand show an increase of $2,500,000, Pittmen |
certificates on deposit with the Trensury to secure Federal reserve bank
note circulation declined $1,500,C000, while other Treasury certificotes,
largely held under repurchase ag reemerts by the Hew York reserve bank,
decreased by $3,100,000. Holdirgs of mmricipal warrants, totaling
$227,000, are repo*ted by the Federal reserve banks of Philadelphia,
lﬁnneapolis and Koansas City. Totol earming assets of the reserve banks,
as the result of the chonges indichted, show o reduction of &4, 800,000
for the week, the December 7 tot~l of $1,455,100,000 marking a decline
of 56 per cent from the total reported on the corresponding date last

g year.

Of tze total -oldings of $457,500,000 of Hills secured by United
States Government obligations, $333,500,000, or 72.9 per cent, were se-
cured vy Liverty ~nil other U. S tonis, $72, 400,000, or 15,8 per cent,

- by Victory notes, $23,200,000, oxr 5.1 per cent - by Treasury notes
ond 928 500,000, or 6.2 Jer cent, - Dy ”reasury certificates, compnred
with $333,400,000, $77,700 ,000, QSO 400,000 and $29,900,000 reported the
week before,

Bills :eld under reiiscount for other reserve banks are reported
by thke Boston bank only, the total of $6,200,000 constituting a low
record for the year. Durinz tre week Riclmmond was 2%le to redeem 21l
its .outstanding paper under rediscount with the New York reserve bank.
Atlanta redeemed all the paper rediscounted with the Cleveland dank and
PO reduced from $7,200,000 to $4,300,000 the anount of bills :eld under re-
discount with the Boston.ban& while Dallas reports o reduction from
33,000,000 to $1 900,000 in the amount of pills rediscounted with that
bank.

Government deposits are ziven $6,400,000 larzer tin tle week He-
fore. Reserve denosits show a declins of $29,900,00C and a lorger decline

at the New York reserve bda Other deposits, commosed chiefly of nou-
members! clearing accounts and coshier's cEecks show a decrease of
$1,000,000.

Moderate changes in Federal reserve note circulation are reported »y
2ll Federal reservé banks, except by the New York bork, wiich shows an
increase for the week of 310,100,000, as a-ainst an incrense for the
system of $7,400,000. In addition, the reserve banks report an incranse
of $1,100,000 in their accregnte net liabilities on Federal reserve dork
. notes in circulation, thous: the acturl amount outstandin~, accordin: to
S Treasury records, s:ows & decrenrse of $2,100,000 for t:e week under review.
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Pele: sed for pu%llcwtlon ¢r1iuy nmorning, Dic. €,

RESOURCES AND LIABILITIES
TYDERAL RESTRVE BAIKS COMBINED.

OF THE T"ELVE

(In thousands of doll-rs)

RESOURCES

Dec. 7. 1921

1221; not onvwlier.

dov, 30, 1921 -

5t, 24852,

Dac. 10, 1820

Cold and gold certific~tas . 454,048 488,957
Gold settlement fund - F.R.Bonrd . 457,202 465,236
Gold with forzign agencies . . . . . . . - —
Total #0ld held by banks 941,250 254,203
Goll with Faleral Resorve Agents . 1,787,724 1,779,505
Goli redarmtion fund . 122,053 115,839
Total £0ld IeSeTvVes . .+ .+ + . 2,851,027 2,848,447
Lzgal tender notes, silver, ete. . . . ._ 129,606 129,693
Total reserves . .2,%290,633 2,989,142
Bills discounted:
Sse, by U.S., Governaont obligations. . 457,618 475,360
All other . . . . . C e e ... 713,041 705,941
Zills boucht in ogen m rk t e s . 81,784 72,254
Tot2l bills onhand . . . . . . . . .1,252,443 1,255,255
U. 5. bonds and notes . . . 34,731 32,253
U, 5, Certificntes of indaebt2 dnﬁss
Ons-year cortificates (Pittman Act). . 124,500 125,000
Jﬁ-ll OthGI‘ . . PR . . . . . ] . . . . 43, 168 40 1
damicipal warrants . . . .. . .4 .. . 237 _ 67
Total earning asssts . . . . . . .1,455,069 1,459,856
Bank premises . . . e 33,384 33,241
5% Redemption fund nginst
7, R. Bank notecs . . 7,854 7,941
Uncollectod items . + . . . . . . . . . 512122076/ 534 872
All other rosources _ 19,476 15,734
TOTAL RESOURCES 5,018,538~ 5,044,396
LIABILITIES 2377
Capital paid in v v « v v 0 o 103,089 103,104
SUIPIUS  « v v v v e e e e e 213,824 213,824
Resarved for Gov'i, franchisc tox 55,566 55,119
Deposits: :
Govermment . . Ve e e o2, 337 45,213
Member bank - rcsarv account .1,640,445 1,370, 362
All other 25,501 26,555
Total deposits « « .« v .« . . .1,718,233 1,742,830
F.R; notes in actunl circulntion . 2,373,355 2,356,006
F.R. Bark notos in circulntion -
net liability ... . e 77,014 75,862
Doferrod availobility itews . . . . . . 4319830772 462,795
All other linbilities . . .o . . o o L 25,&5& 24,856
POTAL LIABILITIES 5,0185638— 5,044,396
7.377
Ratio of total roserves to deposit and
F.R. note liabilities combined . 73, 1% 72, 7%
Ratio of gold reserves to F.R. notes
in circulation after ssttinc neide _ _
235G a~ainst deposit linbilitios 100. 7% 1C0. &%
*C~rlculated on basis of net deposits and F. R. notes

194, 359
410,917
_67,745
573,531
1,210,563
_. 151,177
2,035,271
377,136
2,212,407

1,169,244
1,547,595
244,6 2C
2,961,52¢
26,926

259,375
68,919

3,316,749
17,658

5,233,038

99,174
164,745

28,7294
1,758, 967
24,511

1,811,872
3,311, 842

214,523
516,934
113,948

B et F v

6,223,038

*44, 5%

*4G, 2%

in eirculntion.




?eleased for puli cation Friday morning, December 9, g2l; not carlier. COBLL2405

TESOURCLS AND LIASILITIES OF TiL FEDER‘J LSERVE BANKS AT CLOSE OF TUSINESS DIC. 7, 1221, \
{(In thousan’s of 3ollars)
RESOURCES

‘Faderal Deserve Bank of Boston MNew York Phila. Cleve. Rich.  ftlanta Chicazo St.Ilouis Iimm. Zons.Cy. Dallas San Iron. Total
Gold and zoll certificates 7,905 00,172 1,980 12,392 2,945 4,975 22,401 3,235 g,0¢%2 2,338 8,421 13,132 424,048
Gold settlement fund - F.R,Board 51,007 29,911 68,526 55,472 21,325 7.151 100,493 22,397 23,906 27,021 5,027 44,9556 _ 457,202

Total zold held by banks 58,212 420,083 70,526 67,864 24,270 12,126 122,894 25,532 32,998 29,409 13,448 63,038 941,250
Gold with F. R. Azents 172,624 593,784 137,337 177,492 30,3735 44,078 293,408 66,121 16,442 29,976 11,900 214,396 1,787,724
Gold redemption fund 15,249 15,000 6,937 5,265 11,9773 4,645 45 560 3,966 3,512 2,650 2,429 4,958 122,053

Total gold reserves 246,785 1,028,867 214,750 250,622 66,319 60,849 461,862 95,719 52,952 62,035 27,777 282,450 2,851,027
Iezal tender notes, silver, etc. 17.579 46,543 5,915 7.509 6,072 7.255 15 757 12 83 555 8,085 6,702 3,811 139,606

Total reserves: 264,364 1,075,410 221,705 258,131 72,391 68,104 477,619 108,542 53,507 70,120 34,479 285,261 2,990,633

Bills discounted: (a) ' ' '
Secured by U.S. Govt. oblizations 27,358 124,722 67,160 38,149 38,353 26,926 54,759 22,008 9,103 19,023 9,010 21,147 457,618

All other 31,219 102,331 21,485 66,347 57,184 65,666 127,250 41,170 51,844 56,854 44,794 46,897 713,041
«Bills Sought in open market 5,778 38,531 8,970 2,448 3,809 3,887 4,536 396 - 1,526 190 11,713 81,784
Total bills on hand 64,355 265,584 97,615 106,944 99,246 96,479 186,545 63,574 60,947 77,403 53,994 79,757 1,252,443

U. S. vonds and notes : 1,241 - 1,434 1,906 1,233 11,293 4,627 1,161 116. £,968 2,643 209 34,731

U. S. Certificates of indebtedness: _
One-year certificates (Pittman Act) 10,450 36,400 12,500 9,040 3,760 8,564 16,667 7,069 4,950 5,320 1,200 7,880 124,500

All otler 1,797 38,398 87 184 - 1 1,986 176 22 17 - 500 43,168
Mmicipal warrants - - 45 - -~ - - - 22 150 - - 227
Total earning assets 77,843 340,382 111,681 118)074 104,239 116,337 209,85 71,980 - 66,067 91,758 58,537 88,346 1,455,069
Bank premiscs - 4,636 6,370 535 3,619 2,922 990 5,838 628 740 4,196 2,141 769 33,384
5% Redemption funi azainst - f”ﬂq v
F. R. Bank notes 422 1,580 700 539 188 536 / 1,665 523 235 916 156 394 Z g%ﬁ '
Uncollected items 46,229 105,405 43,333 47,152 46,567 265 61,373 31,672 15,798 34,872 24,091 35,395 518122
All other resocurces 458 3,549 422 "1.015 453 722 1,722 Yalals 994 521 2,795 6,042 19,476
TOTAL RESQURCES 393,952 1,532,696 378,382 428,530 226,760 206f99%'758,042 214,122 137,341 202,383 122,199 417,207 5,018,558
(2) Includes bills discounted for : S9L3 : o L
other F. R. Banks, viz: 6,175 - - - - - _ - - _ - - 6,176
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Beleased for publication Fr:.:y morning, Dec. 9, 1921; not earlier.
RESCUKCES AND LIABILITIES OF THE FIDERAL RESERVE BANKS AT CLOSE OF BUSINESS DEC. 7, 1G<l.
(In thousands of dollars) ) ‘

LIABILITIES

St.2ub5¢.

Minn. Kans.Cy. Dallas San Fran.  Total

o Fg%e{al sterve Bank Bostog New York Phila. Cleve. Rich. Atlanta Chicago St.Louis
apital.paid in 1,93 27,110 8,727 11,124 5helk 4,178 14,295 4,501 3,563 u,573 W4,197 7,373 103,089
iiiiiiid for Govt. Franchice tax 12’?3; gg,iég 17,222 22,263 11,026 8,708 30,53 G,114 7,303 9,330 7,113 15,207 213,824
] I3 » ¥ 3 ’088 » > ’ ] - 6
Deposits: 3 3 @ 911 4,296 9,806 1,470 2,311 1,895 2,85 55, 566
Government 4,325 21,789 2,166 2,748 1,u84 2,192 5,485 2,023 1,935 3,126 1,968 3,126 52,33
» ’ ? H 4 ) ’ ] ] » y » 7
Member barnk - reserve account 109,702 640,045 99,486 126,839 53,665 U2,364 231,180 61,631 Uu4s5,480 66,867 U43,017 120,165 1,640,445
A1l other 784 14,686 1,247 720 T W2h 38 2,203 681 Wk =40 313 3,109 25,501
. 8. et 1 sl ctroutation  MeLont /et S5hlonh St 10 e h D G A [0 T T Tidats
- R. : 1 s , 716 192,014 212,707 107, , , 0g, ,955 , ;
B R poies dn aciual cirulation 707 107,169 119 175;931 €12 98,196 56,955 68,499 36,302 224,549 2,373,355
net 1iability 5440 18,327 4,ch7 5,603 3,72 ,670 ) 5,51 ,510 3, 11,686 2,6 L,08 : 4
Deferred ayallablllty items 3903 €50 MUZL M0 3003 1egll 00 AN 1005 33159 2nn6lg 34608 aES
A1l other liabilities 1,455 4,905 1,31% 1,538 1,489 1,239 4,63 1,397 1,478 1,913 2,021 2,071 25,05k
TOTAL LIABILITIES 393,952 1,532,6% 378,382 428,530 226,760 2065924 , 41 ¢ ' 9 &5538
Ratio of total reserves to deposit and 7. R. ° 378.5 23 6,760 2 245 758,042 214,122 137,341 202,383 122,159 417,207 5’0122r77
note liabilities combined, per cent 81.8 81.6 73.7 75.3 b5 1.5 74.5 66.8 51.0 50.4 42.3 §1.6 73.1
Contingent liability as eudorser on . '
discounted paper rediscounted with
other F. R. Banks - - - - - 4,298 - - - - 1,877 - 6,175
Contingent liabvility on bills purchased
for foreign correspordents 2,336 12,057 2,560 2,624 1,568 1,152 3,808 1,504 g4 1,536 832 1,u72 32,313
- FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION
F. R. notes outstanding 225,451 763,940 215,794 233,050 114,956 12U, 574 437,103 118,436 50,148 74,872 39,645 283,720 2,691,689
F. R. notes held bty banks 17,190 1le2,224 17,760 20,343 7,787 5,399 35,291 20,240 3,193 6,373 3,343 59,171 318,334
F. R. notes in actual circulation 208,261  6M1,716 198,015 212,707 107,169 119,175 GO1,812 98,1% #6,955 68,499 36,302 224,545 2,373,355

DISTRIBUTION OF BILLS, U, S. CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS BY MATURITIES

Within 15 days 16 to 30 days 31 to- 60 days 61 to 90 days

Bills discounted 691,836 138,785 161, 582 120, 592
Bills bought in open market 45,982 13,252 15,332 7,187
U. 8. Certificates of indebtedness 37,500 2,000 5, 400 6,587
Municipal warrants - - 168 59

*
Digitized for, FRASER
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Over 9 days Total
57,864 1,170,659
31 81,784
116,181 167,668
- 227



released for publication. Fridzy morniug, Dec. Y, 1G21; not earlier St.2u654.

Federal Reserve Agent at
RESOURCES

FYederal Reserve notes on hand
Federal Reserve notes outstanding
Collateral security for Federal
Resarve notes outstanding:
Gold and gold certificates
Gold redemptiorn fund
Gold fund - F. R. Board
Eligible paper -
Arouiit regquired
Excess zmouiit held

TOTAL

LIASILITIES

Yet amount of Federal Reserve
notes received from Comp-
troller of the Currency

Collateral received from
Federal Reserve Bark:
Gold
Eiigible paper

TOTAL

-
D@HaedkiFRASER )
http://fraser.stlouisfed.org/
Federal Reseg® Bank of Sf Lga%s

FEDERAL RESERVE AGENTS' ACCOULTS AT CLOSE OF BUSINESS DEC. 7, 1921.

~ - (In thousands of dollars)
Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Nira. Kanus.Cy. Dallas San Fran. Total

101,160 330,310 30,220 39,000 28,679 75,823 161,440 25,6 ; \ Lo
’ ’ , , 161, 5,660 11,445 7,700 19,405 30,860 861,702
225,451 763,940 215,794 233,050 114,956 124,574 437,103 118,436 6C,148 74,872 35,6u5 283,720 2,591, 689

5,600 396:92u’ - 18,375 - 3,400 6,110 13.052 hWoo 14
Zn v , J - ) 3,052 - 6,7C1 - 45C,152

112’322 €800 11,538 14,117 4,581 1,918 15,764 3,511 1,190 1,616 2,965 17,107 112,051
25 171,000 125,383 145,000 25,595 38,700 277,644 56,500 2,200 28.360 2,234 197,285 1,224,911

02,827 170,156 78,467 55,558 84,780 SO,496 143,695 52,315 3,706 4,896 27,745 69,324 SC3,9%
L5928 68,055 1,780 51,036 12,201 15,758  ha.igo 1c.555 10,800 3oli3n om0s  Gias]  oGeiiel

53,590 1,926,245 463, 58¢ 55,126 270,062 340,739 1,075,128 273,525 146,550 189,679 124,604 607,857 6,541, 71

O

——

\Jl
Na!
L~

326,611 1,094,250 2u6, 004 272,050 143,635 20C,357 536,543 144,056 71, 82,572 59,050 314,580 3,553,391

172,624 593,78l 137,327 177,492 30,176 44,078 293,408 6,121 16,us2 29,976 11,900 214,396 1,767,724
ok, 355 238,211 80,247 106,584 97,071 06,264 186,177 63,311 58,515 77,331 53,654 72,821 1,200,601

y 22 5 20,

5034590 1,926,245 463,588 556,126 270,882 340,739 1,078,128 273, 528 146,550 189,879 124,604 6C7,857 6,541,716






