
.STATEMENT FOR THE PRESS
Released fo r  publication  S t .24*5.
Saturday morning, Nov. 26; Federal Reserve Board

not e a r lie r . November 25, 1921.

CONDITION OF FEDERAL RESERVE BANKS

Aggregate gains of $11,300,000 of gold, o ffs e t  in  part by a lo ss  of 
$2,600,000 of other reserve cash, and accompanied by reductions of $9,200,000 
in deposits and of $8,3-00,000 in Federal reserve note c ircu la tio n , are in ­
dicated in the Federal Reserve Board's weekly consolidated bank statement 
issued as at close of business on November 23, 1921* The banks* reserve 
ra tio  shows a fu rth er r is e  fo r  the week from 71*8  to 72*3 per cent.

Federal reserve bank holdings of paper (largely  member banks' c o lla te ra l 
notes) secured ty U. S. bonds show an increase fo r  the week of $33,200,000, 
corresponding to the recent increase in  L iberty bond holdings shown fo r  re­
porting member banks; holdings of other Government paper increased by 
$2,100,000, while holdings of other discounts declined by $23,100,000. Accept­
ances purchased in open market show an increase fo r  the week of $1,100,000; 
those of U. S. bonds and notes -  an increase of $400,000, while Pittman c e r t i f i ­
cates on deposit with the Treasury to secure Federal reserve bank note c irc u la ­
tion declined by $1,500,000, and other Treasury c e r t i f ic a te s ,  la rg e ly  held 
under repurchase agreements by the New York reserve bank', -  by $1 3 oOU}jUU* 
Total earning assets  of the reserve banks, in consequence of the changes noted, 
show a decline fo r  the week of $6,300,000 and on November 23 stood at 
$1,475,900,000, or 5 7  Per cent below the maximum to ta l ($3,421,976,000) 
reported on October 15  of la s t  year.

Of tfee’ total holdings of $467,200,000 of b i l l s  secured by United States 
Government ob ligation s, $349,100,000. or 74.7  per cent, were secured by 
Liberty and other U. S. bonds, $81,600,000, or I 7 .5  per cent, -  by V ictory 
notes, $19,600,000, or 4.2 per cent, -  by Treasurj1, notes, and. $16,900,000, 
or 3*6 per cent, -  by Treasury c e r t i f ic a te s , compared with $315,900,000, 
$81,000,000, $16 , 500,000 and $18 , 500,000 reported the week before.

An increase frcm $13,900,000 to $19,700,000 is  shown in the amount of 
paper held under rediscount fo r  other reserve banks by the Boston, New York • 
and Cleveland banks. Richmond reports an increase from $5,000,000 to 
$10,000,000 in the amount o f paper held under rediscount w ith  the New York 
reserve bank. A tlanta reports a reduction from $7,900,000 to $7,200,000 in 
the amount of b i l l s  rediscounted with the Boston and Cleveland banks, while 
Dallas shows an increase in i t s  rediscounts with the Boston bank from le ss  
than $1 ,000,000 to about $2 , 500, 000.

A ll c lasses of deposits show smaller to ta ls  than the week before:
Government deposits -  by $900,000, reserve deposits -  by $3,400,000, and other 
deposits, composed la rg e ly  of non-members' clearin g accounts and c a sh ie r 's  
checks, -  by $4,900,000.

*0- T ^ 0n ^ a l reserve note c ircu la tio n  shows a decline fo r  the week of 
$8,300,000 notwithstanding the la rg er c ircu la tio n  fig u res  reported by the 
_ew or , leveland and Chicago reserve banks. Since the la s t  Wednesday in
Tw * ik 7 7An nnnSent year I’ederal reserve note c ircu latio n  has decreased 
oy $147,700,000, as compared with an. increase of $205,400,000 shorn fo r the
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pleased for publication Saturday morning, November 26; 1921; not earlier. St.2436a.

RESOURCES AND LIABILITIES
OF THE TrjELvl; FZiiEKIlAL RESERVE BANKS COMBINED.

(in thousands of dollars)

R E S O U R C E S

Gold and gold certificates . . .
Gold settlement fund - F.R.Board 
Gold with foreign agencies . . .

Total gold held by franks . .

Gold with Federal Reserve Agents 
Gold redemption fund ..................

Total gold reserves ...............

Tccjnl tender notes, silver, etc.

■Total reserves . . . . . .

Bills discounted:

Sec. by U.S. Government obligations
All o t h e r ........................

Bills bought in open market . . . .

Total bills on hand ......................

U. S. bonds and notes . . . . . . .

U. S. Certificates of indebtedness: 

OnS-year certificates (Pittman Act) 
All other

Pot

Bank premises ...................

5$ Redemption fund against 
F. R. Bank notes . . . .

Uncollected items . . . .
All other resources . . .

TOTAL RESOURCES . • . 

L I A B I L I T I E S

Capital paid i n ..................  . . ,
Surplus . .........................................

Reserved for Gov't, franchise tax 
Deposits:

Government . . . . .  ..................
Member bank - reserve account . 
All o t h e r ...................... ...  , , .

Total deposits

F.R. notes in actual circulation 
F.R. Bank notes in circulation -

net liability ..........................

Deferred availability items . . 
All other l i a b i l i t ie s ...............

TOTAL LIABILITIES i i  •

Ratio of total reserves to deposit and 
F.R. note liabilities combined .

Ratio of gold reserves to F.R. notes 

in circulation after setting aside 
35!° against deposit liabilities .

Nov. 2~S. 1021 Nov. lb. 1921 Nov. 26. 192C

103,216 
213,824 
55,131

32,155 
1,670,717 
__ 21,625
1 ,7 2 S ,497

2,329,916

7.4,765 
46s, 110 

__ 24^631

5 , 058,092 

72.3$

99.3f^

103,166 
213,824 

54,643

33,103
1 , 674,064
___ 3Q.,5^a

1,737,716

2,393,224

74,786
591.324 

___ 24'l47

5 ,197,230

7 1 . 8#

93.5$

485.103 473,760 132,647
425,333 424,014 4n  ,227

— — J O ^ I O

910,541 397,774 ' 664,084

1 ,311,316 1 ,810,060 1,197,631

112,512 116.067 162,131

2,335,229 2,323,901 2 ,023,946

_jj±2*S9a l45u56l 171.364

2 ,97S>22s 2 ,969,46s 2 ,195,310

467,163 431,391 1 ,192,425
733,007 ' 766,1?^-v- 1,542,975

— 6a,-3sr / o ? . m _ 2 4 l J 0 J

1,-274,5&T^J 1 ,266,31q _ j 2 ,933,103
32,486 32,127 26,933

131,000 112 ,500 259,375
JU..SI4. 51*2 62 ^4.301

1 ,475,357"' 1 ,452,23! 3,303,717

32,949 32,571 17,333

7,9°3 7,313 11,541
544,393 687,243 708,281
13jJJ2 -  13,491 . . .  8,307

5,053,092 5,197,330 6,244,439

99,020
164,745

15,909
1 , 711,774
___ 22S2J.

1 ,750,610 

3,325,533 

214, bio
532,432

— 10L5JU

6,244,439

*44.4#

*48.9#

*Calculated on basis of net deposits and F. R. notes in circulation.
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Released -for puolie^ion Saturday uorning, November 26, 1921; not eariier-

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS NOV. 23, 1921.
(In thousands of dollars)

St

1*7,S92

176,923
26.0U7

Federal Reserve Bank of Boston

Geld and gold certificates 8,292

Geld settlement fund - F.R.Board 39,600

Total gold held by banks

Gold with F. R. Agents 

Geld redemption fund

Total gold reserves 250,862
Legal tender notes, silver, etc. ll*,9k8

Total reserves

Bills discounted: (a)
Secured by U.S. Govt, obligations 26,133

-A l l  other kO,19U
Bills bought in open market 5 .6U0

Total bills on hand 71,967

U-. S. bonds and notes 61*7

U. S. Certificates of indebtedness:
One-year certificates (Pittman Act) 10,1*50

New York

391,331
1*5,081*

R
Phila.

1,951
60,1+93

e s 0 u
Cleve.

12,395

J 2 J 1 1

R C E S 
Rich.

2,950

21,278

Atlanta

5,025
6,208

Caicago

22,1*51
9U,02U

St.Louis

3,2^7

18,996

i<Iinn« Kans.Cy, 

9,050 2 ,31+S 
15,581 28,520

Dallas San Fran.

8,106 17,962 
2,157 31,17^

Total

1*85,108
J±25xSH

1*36,1*15 62,1+1*9 75,108 2U.228 11,233 116 ,1*75 

59}+,28l 11*5 ,912 .166,1+81 3l*,6lU l*U,7 8l* 307,753
15,000 5,753 6,391___ 7,958 U.795 31, *+95

22,21*3 2U,63l 30,868

67,032 17,132  30,628 
3,093 2,9^3 2,818

10 ,263' 1*9,136 910,91*1 

1 , 811,31611,951 213,819
2,558___ i+,121 112,972

1 ,01*5,696

1*8,870
2li*,lll* 2l*7 ,9S0 66,800 60,812 1*55,723 92,36s Ul*,712 61*,31’4 2l*,772 267,076 2 , 835,229 

7,300 7,673 5.782 7,801 18,073 1U.55U 5*+l 7.218  6,828 3 ,1+11 lk2,999

265,810 1,091*,566 221,1*11* 255,653 72,582 68,613 1*73,796 106,922 1*5,253 71,532 31,600 270,1*87 2 ,978,228

120,786 70,007 1*1*, 5 89 32,81*2 30,111 52,353 
95,302 18,399 72 , 81*2 61,500 65,623 131,263 
26,1*71 9 s 809 2,9*5 3,998 U,gU6 1,891

All o f i e y .

^Potallearning assets

Baric premises

5$ P.edamption fund against 
F» R. Bank notes

Uncollected items

All other resources

TOTAL RESOURCES

(a) Includes bills discounted for 
other F, R. Banks, viz:

1,276

21+2,559 98,215 120,076 92,31+0 100,680 185,507

1 ,1*31* 856 1,233 10,385 l*,866

37 ,1+00 13,500 10 ,01*0 3,760 8,561+ 20,167
33,323 1+10 1 93 ____________1 2,308

23,31*3 8,852 19 ,31+7 
1+2,770 56,1*61+ 58,sUi 

1,213  ^g- 1.630

9,565 28,235 
1+5 ,071* 1+9,735 

190 10 ,9U2

1+67,163
733,007

69,39?-

67,326

1,230

65,3}!

120

80,318
8,868

5l*,829 83,912 l,27U,56fw-

2 ,61*3 201* 32,1*86

81*,31*0 313 ,31+2 113,559 131,165  103,333 119,630 212 , 81*8

u ,602 6,182 535 3,600 2,895 93*+ 5,779

1+22 1 ,51+2 700 539 188 5I+9 1,665

1+7,690 123,699 1+7 ,971+ 1*6,170  1*7,179  20,221* 65,8.1*1+

1*50 3 ,1+1*0 U63 1,015 339 693 1,812

5,320
16

7,069 i*,950

____239 s

76,36!* 70,Ulb 9k ,522

628 . 73k 1+.188

523 309 916

30,587 15,685 38,1*21+

787 901 571+

1,900 7,880 131,000
37 S3II.

55,372 96,996 1,1*75.-887

2 ,lUi 731 32.91+9

156 39U 7,903 

23,*+l6 37,501 5kk, 393 

2,753___ 5,500 13,732

1*03,311* 1 ,51*2,771 33k ,61*5 1+38 ,11+2 226,516 210 , 61+8 7 6 1 ,7k!* 215,811 133 , 29s 210,156  1 1 9 ,k38 1*11,609  5 ,055,092

9,128 10,000 535 19,663
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puolicasxan Saturaay aoxning; liov. 2o, 1921; not earlier.
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS NOV. 23, 1921.

(in thousands of dollars)
L I A B I L I T I E S

> o-c436c •

Federal Reserve Bank 
CSapi tal paid in 
Surplus
Reserved for Govt, franchise tax 
Deposits: •

Government
Member bank - reserve account 
All other

Total deposits 
F. R. notes in actual circulation 
F. R» Banknotes in circulation - 

net liability 
Deferred availability items 
All other liabilities

Boston New York ]P h ila . Cleve. Bich. Atlanta Chicago 3t*Louis Minn. Kans.GSy. Dallas San Fran. Total
7 ,9 3 6 2 7 ,137 8 ,7 2 4 11,122 5,418 4 ,1 7 4 14,397 4,568 3 ,5 63 4 ,562 4 ,2 0 6 7 ,4 0 9 103,216

1 6 ,3 4 2 59 ,312 1 7 ,5 6 4 2 2 ,2 6 3 1 1 , 02b 8,708 3 0 ,5 3 6 9 ,1 14 7 ,3 0 3 9 ,3 3 0 7 ,1 1 3 15,207 213,824
2,788 20 ,408 3,618 3 ,0 4 0 2 ,8 9 9 4 ,1 6 5 9,612 1 ,5 0 9 2,257 1 ,9 6 7 - 2,268 55,131

4 ,4 4 s 7 ,4 3 5 1 ,6 2 4 2,022 902 2 ,4 3 0 1 ,6 7 9 2 ,7 4 6 2,312 2 ,7 7 1 1 ,5 7 9 2,207 32,1551 1 1 ,3 4 5 661,673 :100,297 1 3 3 ,2 7 5 52,676 4 3 ,7 2 4 2 3 3 ,0 9 2 61,105 4 2 ,462 69, 64o 4 1 ,3 2 6 120,036 1 . 670,717823 l 4 , 670 1 ,1 7 2 733 4 s 5 362 2 ,1 9 7 812 434 599 291 3,047 25,625I l 6 , 6l 6 623,772 :103 ,093 136,030 54,063 1+6,576 2 3 6 ,9 7 4 64 ,663 45 ,208 73,010 4 3 ,1 9 6 125,290 1 , 728.497
21 3 ,51 9 637.672 ;2 0 0 ,3 2 4 2 1 6 ,7 9 3 107,960 121,557 405,720 100,507 57,002 6 9 ,3 5 1 37,000 222,511 2 , 329,916

4 ,5 0 0 17,607 4 ,4 8 0 4 ,2 5 7 3 ,7 4 5 7 ,2 8 1 6,672 3 ,4 1 5 3,693 12,410 2 , 452- 3 ,6 4 7 74,7654 0 ,2 0 1 9 2 .157 45,558 42,527 3 9 ,9 7 3 1 7 ,0 1 4 53,211 30,712 12,830 3 7 ,7 7 1 2 3 ,5 3 2 32,618 4 6 8 ,1 1 0
1,412 4 ,6 9 4 1 ,2 8 4 1,510 1,432 1 ,1 7 3 4 ,6 1 6 1 ,3 17 1 ,4 4 2 1 ,7 5 5 1 ,9 3 9 2 ,0 5 9 2 4 ,6 3 3

TOTAL LIABILITIES
Eatio of total reserves to deposit and F- R- 

note liabilities combined, per cent SO.5

Contingent liability as endorser on 
discounted paper rediscounted with 
other F. R- Banks

Contingent liability on bills purchased
for foreign correspondents 2,336

403, 314- 1 ,5 ^ 2 ,7 7 1  384->645 438,142 226,516 210,642 761,744 215,811

44.s 4o.S 73.7 64.722-8 73 .O 72.5

133,292 210,156  1 1 9 ,4 3 2  411,609 5 , 058,092 

4 4 .3  50.2 39-4 77*2 72.3

10,000 7,176 2,487 1 9 ,6 6 3

232 1,472  3 2 ,3 1 9
T . R- notes outstanding
F. R. notes held by banks
F. R. notes in actual circulation

Bills discounted
Bills bought in open market
U. S. Certificates of indebtedness

232,550
19 ,031

2 1 3 ,51 9

12,063 2,560 2,624 1,568 1,152  3,808 1,504 864 1,536
FEDERAL RESERVE NOTES OUTSTANDING AND IN ACTUAL CIRCULATION -

762,913 218,380 234,459 116,554  126,670 44 2 ,28 8  122,816 60,339 7 5 ,9 7 5  
125,241 18,056 17,666  8,594 5 ,113 36,568 22,309 3 ,337  6 ,6 2 4  
637, 672200 , 3 2 4 216 , 7 9 3 10 7 , 960121,557  405, 720100,507  57,002 6 9 ,3 5 1  37 , 000222, 5 1 1 2 , 389,916
DISTRIBUTION OF BILLS AND U- S. CERTIFICATES OF INDEBTEDNESS BY MATURITIES

4 0 ,7 5 2
3 ,7 5 2 270,943  2,704-,639  48 ,432  314 ,723

Within 15
693.057
40,270

9,272

days 16 to 30 days 
1 4 3 ,7 2 6  

10,092 
26,105

31 to 60 days 
18 8 ,20 2  , 
12,826" 

8,900 
i o

6l to 90 days 
12 5 ,55 4

6,215- o J
4 ,6 1 8

/ '3-'

Over 90 days
54 ,631

11 9 ,33 3

Total
1 , 205,170

6 9 ,39 7 ^ '
168,834

2-2-
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Federal Reserve Agent at Boston New York Phila CIpvp^*1 of dollars)
. leve. Rxch. Atlanta Chicago St.Louis I&m . Kans.Cy. Dallas San Fran. Total

R E S O U R C E S

Federal Reserve notes on hand 103,360 319,930 30,220 39,680
Federal Reserve notes outstanding 232,550 762,911 218*380 2lU>l4-5q 
Collateral security for Federal " ’ ’

Reserve notes out standing:

Gold and gold certificates 5,600 196 925 - ik xiz -7
Gold redemption fund 11,323 26 356 15 521 ix ’iofi -Tn-'a 6,110 13,052 - 6,701 - 1+50,163

E £ 2 ? , £  * • 804,4 160,0“  w :o 5 ° ^  i& m  J-M £ &  A ®

Excess t o L *  held 1 6 ^ 0  l ^ S  S l f e  ;?-?® 57.12U 395,323
5 n . t e  ^30.695

Released for publication Saturday morning, Nov. 26, 1021; not earlier. ) A

FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS NOV. 23, 1921. St.2436d.

TOTAL

L I A B I L I T I E S

Net amount of Federal Reserve 
notes received from Comp­
troller of the Currency

Collateral received from 
Federal Reserve Bank:

Gold
Eligible paper 

TOTAL

30,059
116,55^

11,13k 
126,670

l6i+,600 25,660 
UU2,288 122,816

12,950
60,339

9,050

75,975

3,019 
31,595

3,Uoo
2 ,08k

39,300
15,109

292,641+

6,110

3,891
57,031

13,052
i,ss6
2,200

2,268
28,360

81,9Uo
1^,652

81,88b 
IS, 379

13>*,535
_ 50 ,85i_

55,784
12,001

Ul,201
20,233

^5 ,3^7
_& .922. — — ‘ -- -------S T  - , .... S  s  i t ^ J J L .  y T V U  J  J  9 ^

58 ,800 1 ,593,030 1*79,879 560,1*29 277,819 31*8,853 1 ,100,029 223,293 153,9a  195,922 127,136 615, 6̂ 620,525

335.91C 1 ,0£2 ,S'43 21*8,600 27U.139 11*6,613 20} ,SOU 606,888 11*8,1*76 73,259 85,025 60,601 313,303 3 ,579,1191 

215,906 85*367 119*869 q f i j w im ',1%  s  j f f i g  6^ U  m 'M l  ^ s . ’S l  i ^ o l m *

58l*,8CO 1 , 893,030 U79.879 560,1*89 277.819 3^8.853 1 ,100,029 283.293 153,9a  195,922 127,136 6 15 ,651, 6 . 62o!s25
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